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- [Space Above This Line Fog Recording Data] — E————--
- MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on February 10, 1999

The grantor is
P. Timothy Rakes and wife, Debra K. Rakes

- First Federal Bank ,
which is organized and existing under the laws of The United States of America , and whose address is

P.0. Box 1910, Tuscaloosa, Alabama 35403

| ("Lender®). Borrower owes Lender the principal sum of
TWﬂ"Hundred Fourty Thousand and N0/ 100——c e e s e
Dollars (U.S. § 240,000.00 ).Thisdzbtiscvidmcedbyﬁomw’:mtedﬂedﬂnmdﬂenﬂ:is&wﬁty
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
- March 1, 2029 .'ThisSecuﬁtyinsﬁunwmﬂcmmwlm:(a)ﬂrrepaymnofmcddﬁevidemed

byfm:Nﬁm,mmhimwnmuamdaﬂnarmmh,mﬂmmkmsandnmﬂﬁkﬂimsofmnlﬁmm(Hhhcpqpnutnfiﬂoﬂurﬁumh1ﬁﬂ:
interest, advamedunderpamgraph?topmtectthemritynfthisSewrityInsmnem;and(c)ﬂnpuformameomemwer’s
cuvemntsandagmementsunderﬂzisSeunityInsmnmmandmNme. For this purpose, Borrower does hercby morigage,
grant and convey to Lender and Lender’s successors and assigns, wiﬂ:powarufsale.thcfollowingdﬁcribedpropﬁtylocated
in . Shelby County, Alabama

("Borrower"). This Security Instrument is given to

Lot 36, according to the Survey of Rushing Parc, Sector One, as recorded in Map
Book 19, Page 20, in the Probate Office of Shelby County, Alabama.

which has the address of 1124 Rushing Parc Drive, Birmingham

[Street] [City]
Alabama 35244 ("Property Address™),
Zip Coxie]
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forevc’rtogahbtwnhi
mwmwnrwmmmm,mmw,w,MMWct
n-mufmw.m@hmmmmmmumwmsmmm.Annfmc ing
is referred to in this Security Instrument as the "Property.” adiV 2

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurnbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitéd variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
ymlymmm:ssmmentswhichmy:minpﬁoﬁtynmthismmw Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premmums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from tume to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Punds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. LcndermaywﬁmatetheanmumﬂfPundsducnnthehaSisufcunemdataand
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Kems. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permuts
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
andthepurpos:fnrwhiﬁheachdcbittoﬂlci*undswasmade. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

HﬂmFmﬂshcldbylmﬂcremdtheammnmPemiuedwbch&dbylppﬁcahlchw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
ﬂwhmseBomwchpaymlmkrmcmmWMmﬂeupﬂwdcﬁciemy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Uponpaymminﬁﬂlofaﬂsumsmmdbyﬂ:jsSecuﬁtylnstrumm, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition Or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the liem; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
incmdingﬂoodsurﬂooding,fmwhich[ﬁnderrequiresimurame.Thisinsurancesha]lbemaintainedintlmamuntsanﬂ
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for the periods that umm.mmmmmwmmmwmmmmm
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above
Lender may, athnder‘sopﬁon.obmnmvcngetopmtmtumﬁ'srightsinﬂJePropertyinmordamewiﬂl 7. .

A]linsurmccpoliciesandremwﬂssha]lbeacccptahletﬂlgndcrmdshaﬂimhldcasmndardmngagechuse:ma
shall_hav:thcrighttohﬂldmcpolicias and renewals. If Lender requires, Borrower shall promptly give to Lender all recepts
of paid premiums and renewal notices. In the event of loss, chw:rshallgivepmmptmﬁcctomeinsmmecarrimand
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

_memmmmwmwm,WWMUfpmﬂsmpﬁmipﬂshallmtextendor
wmmmm&wufmmmymmwinw 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
frormn dsmage to ﬂ:bePropcrtypﬁurmmeacquisiﬁunshaﬂpasstoLcndcrtuthn:atentufﬂlemuns secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasecholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall contimie t0 occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, i$ begun that in Lender’s good faith judgment
could result in forfeiture of the Property or o ise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially faise or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender
agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreemenits
conminedinthisSecurityInsuunrm,ﬂrﬂlcreisalcgalpmcmdingﬂntmysigniﬁcanﬂyaffectl.cndﬂ'srifghtshmthe
Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations),
ﬂxcnlmﬂcrmaydﬂandpayfﬂrwhateverisneccssarytoprotectthevﬂmnfmePropertymchm:ler'srightsinthc
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securty Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may DO longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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mycondemnaﬁonnroﬂmtakingnfanypartnfﬂmﬁw,nrfnrmnvcyamcinliﬁlofomﬂmaﬁm,ak'ehﬂebT
assigned and shall be paid to Lender. |

Inthc:veﬂofamultakingufﬂ:eﬁoperty,ﬂwpmwedsshanbeappliedtothemmnadby i$ Security
mw.,wmmmmw,ﬁmmycmmﬁmﬂmﬂ.Inﬂleevcntufaparﬁalmk:‘mgufthePrdpmyi
whichﬂnfairmrkctvﬂmﬂfﬂwPromrtyinunedhtclyheforc&nuﬁngisequﬂwmgruterthmmeammtofmesums
m:r’:dbymwmmelmemm,MmMWﬂmmmmmm&
ﬂwmmedbythisSecmitylnsmnncmmallbcredmedbytheammﬂfﬂ]eprocwdsnnﬂtipliedbytlwfoﬂnwing
fmctim:(;)'the'mtalamnﬂnfﬂlemsemmdinmmdhm:lybcfommemﬁng,divﬁedby(b)ﬂnﬁhmarketvalucnfthe
ﬁmm&htﬁybefmem:uking.Anybahnceshaﬂbepaid-toﬂomwcr.lnﬂwevemﬁaparﬁzltakingofthc
Pmper_ty-_-inwhir:hﬂw_fairmrketvzlmnfme&operty.immdiatﬂybefnreﬂmtakjngislass than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
_oﬂj&mﬁepmvm.ﬂaeprmeedsshaﬂbeappﬁedmﬂlemmssecumdbymisSm1ﬁtylnstrumen1whcﬂ1eruruntthcsums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers t¢c make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pnstponcthedlwdatcufﬂnmnﬂ]lypaymmsrcfcncdwinpangmphslandanchangeﬂ:ueamounInfamhpaymems.

11. Borrower Not Released: Forbearance By Lender Not 2 Waiver.  Extension of the time for payment oOr
mdiﬁcaﬁonﬂfamrﬁzaﬁonnfﬂicsumsmesmmmmbyumwmymmriEMrﬁt
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shaﬂmtbcrequiredtﬂconmmeproceedingsagaimmymmsurinintcmturreﬂzsetoextendﬁmefnrpaymemnr
ntherwisamodifyanmrﬁzaﬁnnnfﬂwsumssmedbyﬁﬂsSecuritylnstnmnntbyreasnnnfanydemandmadebythc
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any night of remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sunﬁsecuredbyﬂ:isSecurity-lnstmment:and(c)agremthatl.endcrmdmyothchorrﬂwcrnmyagmememnd,:mdify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. chchanmredbylhjs&cuﬂtylmumissubjectmﬂhwwhichmmm
charg&s,-andﬂmlawisﬁmllytm:rprctedsothatﬂxcintcrcstnroﬂnrloanchargescoﬂectednrtobemllectndincnmﬁan
with the loan exceed the permitted limits, then: (a)mysuchloancharg::haﬂheredmedbyﬂnammmurytomducc
mclmge_toﬂwpcrmimdlimit;tnd_(b)anymmakeadymuecmd&omﬂommrwhichcmmdcdpermmedumimmm
refunded to Borrower. umrm:ychmsctomakcmismﬁnﬂbymdmingﬂnpﬁmipaluwc:dundctﬂmeNotenrbymak:ing
adirectpaymmmﬂomwer.Ifareﬁmdreducespﬁncipal,themductionwiﬂbetreatedasaparﬁalprcpaymmwittumtmy
prepayment charge under the Note.

14. Notices. AnymﬁcctnBomwcrpmvucdfﬂrinthisSemritylnsmnmmghallbegivenbydelivengiturby

maﬂingitbyﬁrstc]assmailunle&sapplk;ablehwrequhtsus:nfamthermdmd.mmmnbedir&wdmmc
PropeﬁyAddressnrmyoﬂwraﬁrcssBonuwcrdﬁsignatesbymﬁcctolzndcr.Anymﬁcctomedershaﬂbcgivenby
first class mail to Lender’s address stated herein oranyomeradﬂrmLMcrdﬂigmtmbyMMwBomwer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicﬁoninwhichtlw?mpertyisloca'wd.Inlhc:ve:nttl:natanypmvisinnnrclauseufﬂxisSemﬁtyh:sﬂumntortthﬂtc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at amy time prior o the earlier of: (a) 5 days {or such other period as
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applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contaifed in th
Security Instrument; nr(b)cmrynfaﬁﬂgnmmfommgﬂﬂsSmﬂtylmmn.andﬁmsmmmﬂo wer: (
pays I ender all sums which then would be due under this Security Instrument and the Note as if no accele tion had
occurred:; (b) cures any default of any other covenanis Or agreeInenis; (c}paysallexpensesincurredinenfnrchig’ﬂﬂ-
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower'’s
obligation to pay the sums secured by this Security Instrument shall contintie unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entty
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriale o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learms, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boirower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
hreach nfanymvenanturagreemmtinth‘s&cm-itylnstmment(bmmtpriortoacceleraﬁonunder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c)ndate,notiﬁstlmnwdaysfromthe&atethenaﬁneisgiﬁntoBorrmrﬂ, by which the default must be
cured;-and(d)ﬂmtfailmtﬂcurethedefaultnnnrbefmthedatesmdﬁedinthenoﬁcemyresultinacceleraﬁun
of the sums secured by this SecurityImemmweufthemwty.ThcmﬁceshaﬂfurtherinfurmBormwer

Instrument without further demand and may invoke the power of sale and any other remedies permitted by
app!icahlelaw.Lm&rshaﬂbemﬁtbdmmﬂeuaﬂwmcmedmmngthenmediﬁpmﬁdedmmh
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
If[ﬁnderim&kesmepowernfsale,Lendershaligiveampynfanﬂﬂcetollormerinthemmer provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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Security Instrument; and (c) ANy eXcess
22. Release. Upon payment of all
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights of homes
- 24, Riders o this Security Instrument.
this Security Instrument, the covenants and agreements of each such rider
supplement the covenants and agreemenis of this Security lnstrument as
Instrumen. [Check applicable box(es)]

| - Adjustable Rate Rider | Condominium Rider
S
B Graduated Payment Rider :\ Planned Unit Development Rider
Balloon Rider Rate Improvement Rider
Other(s) [specify]

te:dexmﬁmintherpertymdrcﬁmpﬁshesaﬁﬂghtsnfcunesy

" If one or more riders are executed by Borrower and recorded together with
shaﬂbeimnrporatedintoandshallamrﬂanﬂ
if the rider(s) were a part of this Security

1-4 Family Rider

Biweekly Payment Rider

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

P 75%0% '@L—' P I A Y % sead

Debra K. Rakes

-Borrower

(Seal)
-Bormower -Borrower
STATE OF ALABAMA, Shelby County ss:
On this 10th  dayof - February, 1999 .1, Susan A. Waits :
a Nptary Public in and for said county and in said state, hereby certify that
P. Timothy Rakes and wife, Debra K. Rakes , whose name(s) are signed to the

foregoing conveyance, and who are known {0 me,

contents of the conveyance, they executed the same voluntarily and as
bears date. |

Given under my hand and seal of office this the 10th

My Commission expires: | ﬁ:l 3 :,!2 E
NOTARY PUBLIC STATE OF ALABAMA ATLARGE, -« .

acknowledged before me that, being informed of the
their act on the day the same

day of February, 1999.

MY COMMISSION EXPIRES: L s
BONDED THRU NOTARY PUBLIC mzw@e, ,&1;995—966535

ITEM 183706 (9112)

; Nowary Public
;
|
? Form 3001 9/90 (page 6 of 6 pages)

r

Great Lakes Business Forns, nc. B
To Ocder Calt: 1-800-550-9393 [ FAX $16-191-1131

———— T T ETREE E ME T W TAR T BT

Tnaet ¥ 1999*"[]&605




