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MORTGAGE

THIS MORTGAGE {"Security instrument”) is given on  February 11, 1399 The mortgagor is
WIiLL!IAM W wREN an unmarried man

("Borrower”)
This Security Instrument laglvento FIRST KATIONAL BANx OF SHELBY LOUNTTY.

which Is organized and existing under the laws of State of Adabamn _and whose address IS
10f RIVERCHASE PARKWAY FAST, HBIRMINGHAM, AL 35744 {"Lender”)
Borrower owes Lender the princlpal sumof Fifty One Thousand Five Hundred lic l1ars and nc/ 180
Dollars (LU.5. $ 51,500 00 ). This de s
avidenced by Borrowsr's note dated the same date as this Securfty Instrument {"Note"), which provides {or monthly
yments, with the fult debt, if not paid earller, due and payableon #arch 1. 2014 . This Security

nstrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modiications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph ?
to protect the security of this Securlty Instrument; and {c) the perfarmance of Borrower's covenants and agreements
under this Security Instrurent and the Note. For this purpose. Borrower does hereby morntgaga. grant and convey 1o
Lender and Lender's successors and asaigns, with power of sale, the following described property located in

SHELBY County, Alabama:

Lot 8, Sector A, according to the Survey of The Homestead, as recorded in Map Book H,
Page 167 fn the Probate Office of Shelbv County, Alabama.,
Sjtuated In Shelby County, Alabama.

which has the address of 61 ¥YI!LK CIRCLE | WiLSONYVILLE
{Straet] | Gity]
Alabama 351886 ("Property Address”).
(Zlp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvemants now of hereafter aracted on the property. and all easements, appurtenances, and fixtures now of
hereatter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument Al of
the foregoling Is referred to in this Security Instrument as the “Property.”

BOAROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances at record.
Borrower warrants and wil defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.
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THIS SECURITY INSTRUMENT combines unitorm covenants for national use and nan untorm covenants wilh
imited variations by jurisdiction to constitute a uniform security instrument coverng real property

LINIFORM COVENANTS. Barrower and Lender covenant and agree as foliows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wHhen (U
the principal of and everest on the debt evidenced by the Note and any prepayment atd tate charges due circieer thee
MNiite

2. Funds tor Taxes and insurance. Subject o applicable Taw of to @ written waiver by Lender Buorrrmweet stiall paly
o Lender on the day monthly payments are due urkter the Note until the Note 15 paid i fult, a sum {"Funds y tor i
yeany taxes and assessments which may attain priority over this Securlly Instrumaent s a llen an the Property  (hi yeans,
lnasehnkd payments or ground rents an the Property. if any. (¢) yearty hazard of property fisurance premuims
yearly flood insurance premiums, if any: (e} yearly mortgage instrancn premims. if any . and () any soms pagyabder ey
Rarrowes 1o Lender, in accordance with the provisions ot paragraph 8 in beu of the payment of montqage inens,ancs:
premiums These ilems are calted "Escrow llems ™ Lender may, at any time collect and hoid Funds in an atoun? mot b
sxeead the maximum amount a lender tor a federally related mongage foat may reqire for Butrower s ascoow 1o o
dreter the tederal Reat Estate Settlement Procedurss Act of 1074 as amendad from time to tme 1228 5O 126071 ¢
-6y, {"RESPA"}) unless another law that applies o the Funds sels alesser amount! it Lenden may al any trtre o s
aned Bold Funds in an amount net to exceed the lesser amount Lender may estimate the amount of Fundy dhue ontte
Lasis of current data and reasonabie astimates of expenditures of future Escrow ems ar othersise i A R e owatn
apphicable taw

The Funds shall be held in an institution whose deposits are insured by a tederal agency snntriaeentaity o eniit,
{including Lender. it Lender is such an insttution) or in any Federal Home Loan Bank Lender shall appdy the Foand:s te
nay the Escrow Nems Lendet may not charge Borrower for holding and applying the Funds, annually analysng thie
FscrOW SLeeount, or veritying the Escrow ltems. unless Lender fays Borrower interest on the faneds and appbeibie vs
parmits Lander to make such a charge However, Lender may require Borrower fis pay i one Mm@ haege 2o o
ndependent real estate tax reporting service used hy Lendaer In connection with this loan unbeses appleoabile e
orovides olherwise Lntess an agreement is made o7 applicabie w reguires mterest ta be pait Lencisr sl oot T
required to pay Borrower any mterest or earnings on the Funds Borrower and Lender may dgres mearing ATRICARORNY;
it terest shall be pad an the Funds. Lender shail give to Borrower. without charge. an atinue! dioConntineg of Th
Funds, showing eredits and debits ta the Funds anrd the purpose for which each dabit to the Funds was miade Th
Funds are pledged as additional security for all sums secured by ths Security Instrument

f the Funds held by Lender exceed the amounts permitted to be held by apphicabie law Cengder shiall o oot
Bootrower for the excess Funds in accordance with the requirements of appticable law [ the amnoant of the Fancs e
by Lender it any time is not sufticient to pay the Escrow lterbs when rue, Lender may so nobity Borrower in st
andd 1 soch case Borrower shall pay to Lender the amaum necessary 10 make up thie deficiency Borrowwer biadl k.-
apr the deficiency in no more than twelve monthly payments at cender s sele discretion

Lipon payment in full of all sums secured by thiz Security Instrument, Lender <hail propmgatly retuno Lo Borsvaee o,
Farndds held by Lender It under paragraph 21 Lender shall acquire of sell the Property Lender prior to the oo
of sale of the Property, shall apply any Funds held by Lender at the time of acquismon or sale as o cresdit argamst thee
sUns secured by this Secunty Instrument

3. Application of Payments. Unless appheabile law provicles othenwise . all prrymants necensed 2y Lendder vnrfer
httaigraptes 1and 2 shall he -’:][}Dlieﬂi first, 1oy any prepaymsnt charges due under the Note second tooameoant- payalne
Lnder paragraph 2. third, te interest due; fourth to principal due and last. 1o any [ate charge: due phader the Nt

4. Charges; Liens. Borrower shall pay all taxes assessments charges, fines and umposations attnlutabsle to thee
Property which may dttain priority over this Securtty tnstrument and teasehold payments ar qeognd rents LT
Borrower shudl pay these obligations in the manner providoed in pacdgraph 27 or i not pad in that mannat Fowrivniot g
ity therm nn hme directly 1o the person owed payment Borrower shall promptly furnish o Lender il notie e
amonnts 1o e paicd under this paragraph It Borrowsr makes these payments directly. Borrowos shiall prrormptly free bt
Lomitder pecets evitlenacing the payments

Horenwer shall promptly discharge ary en which bas prionty over this Seconty instrument smnleess, Broaroaar
agrees owriting to the payment of the obligation secuserd by the lennm aanannet gcceplable o Cendes b eantesds oo
cpood faith the ey Ly, or flefencds 1lgai|‘lﬁ[ antorcement of the hening isgal proceedings weitich oy the Lendher s ot
aperate to prevent the enforcement of the lien. or {¢) sacures trom ther hoider of the e e anreement satestac torg
Londer subordinating the lien to this Security Instrument If Lender determmes that any part af the Property s subpert 5
A e which may attan priority over this Secunty instrument Lender may give Borrovaer A nobes dentibying thie e
Sorrower shall satisty the lien or take one or more of the actions set torth above within 10 daye of the grang o notn 1

5. Hazard or Prnper‘ly insurance. Borrower shall ks_-rtep ANTE iITH}I'i.IUI-’.'HH'!l'IIE P10 BTy oo Frgaria atteer fereertee] momn e
Propeny insured against loss by Hre, hazards included within the term “extended covetage Gno atiy ehiear bz oo
inclucling fioods or fooding, for which Lender requires msurance. This insurance shall be maintamed i the armounts an:
tor 1he penads that Lender requires  The insuranca carrier providing the msurance: shall be chosen by Borrower sl
to Lencler s approval which shall not be unreasonably withheld If Borrower fals 1o MA NN CoyRrAGe Gescribed abo.e
Londer may. af Lender's option, obtain coverage 1o protect Lendar s nights in the Property in e cordane o owith
PrAraALreaph 7
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all insurance policies and renewals shaill be acceptable o Lender and shall include a standard mortgage clyguse
Lender shalt have the right to hold the policies and renewals If Lender requires, Borrower shall promptly grve: t{;ﬁ_arﬂm
all recaipts of paid premiums and renpwal notices. In the svent af loss, Borrower shall give proampt notice to the
nsurance carrier and Lender. Lender may make proof of loss it not made promptly by Borraower

Unless Lender and Borrowar otherwise agree in writing insurance procgeds shall be apphert 10 res10ranon of 1o
ot the Property damaged, if the restoration or repain s economicaily teasible and Lender s secunty is not tessenea e
restoration of repair is not aconomically feasible or Lender's security would be lessened. the: kiarance proceeds shal
Lie applied to the sums secured by this Secutity Instrument, whether or not then dusg, with any exeesy il 11y Borrrvwes
I Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insuranse catties
has offered to seftle a claim. then Lender may collect the insurance proceeits Lander may Use the procesods Te e
of restore the Property of 1o pay sums secured Ly this Security instrument whether ar not then due The 30 day periees
will hetin when the notice is given

Unltiss Lender and Barrower otherwise agree in wnting any application of proceands tooatinciprl shall net e ddetd o
postpone the due date af the monthly payments referred 1o m paatagraphs and 2 o chianoge theamaonot of the
Dayments  Hunder paragraph 21 the Property s acquired by Lender, Borroawer s Fghil Ter any ittty probie e gl
nroces iy tesulting fraom damage to the Property poor to e acguasttion shall pitss B Lengder Bo the ectent ot e g
secured by this Securnty Instrument immediately prior to the scgalsition

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatian:
Leaseholds. Barrower shall nccupy. establish and use the Propary as Barrower's principal tesident e aithen sty e
atter the execution of this Security Instrument and shall continue to occupy the Property as Borrower s principal
residenee tor at least one year after the date of occupancy, unless Lender othenwise dagries 0 writig] i oot
shall not e unreasonably withhedd, or unless extenuating circumstances extst which are beyond Bortoower o o ol
Borrower shall not desteoy, damage or impair the Froperty. allow the Hroperty to detenorgle or cormaTil wiaster o e
Property Borrower shall be in default if any forfeiture action or proceeding whether civil or cominal s begune that e
Londer's yood falth judgment could result in forteiturs of the Property or otherwise materiatly impasr the linn coegtint by,
this Security Instrument or Lender's security interest Borrower may cure such a default and rednstate as provided n
naragraph 14, by causing the action or proceeading 1o be dismissed with a ruling that in Lender & goad Laith
determination. preciudes forfeiture of the Borrower's interest in the Property or other material impairmont of the fien
croated by this Security Instrument or Lender's security interest Borrower shall also ben hetautt if Borroweee furnng tee
[nan application process, gave materially false or inaccurate nformation or statements te Lender {or fated to proscde
Londer with any mater@bhinformation) in connection with the loan evidenced by the Note chrding batl nat imtea B
ropresentations concarning Borrower's oceupancy of tne Property as a pincipal residend o 1 hes Seounty Testianuent
o fesehold, Borrower shall comply with afl the provisions of the lease  {F Borrower acauires fop Ditle t the Brogierte
the feasshold and the fee title shall not merge utiless Londer agree:s 1o the mergers i i

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinants and agresmints,
cnntuned inthis Security instrument. or there 1s a fegal proceeding that may significantty affect Lender s nights o thee
Propuerty (sueh as d proceeding in bankruptoy probate. tor condemnabion or forfelture or oo ertoree fawes o
regulatinns) then Lender may do and pay tor whatever s necessary o protect the vl of thiy Propernty and Lefaber
roghts i the Property Lender's actions may nclude paying any sums seeured by a lienwtneh has pnoety oncer e
Secunty Instrument appeanng in court, paying reasonable atturneys fees and entenng an this Proporty oo s i
tepair, Althongh Lender may take action under tis paragraph 7 Lender choes not have toode s e

Any ainaunis disbursedd by Lender ynder thas paragrapt 7 shall beeome addional o bt ot B2 oarreestr Sivcpatind by
s Security Instrument Unlass Borrower and Lender agree 10 othor tertnes of payment These staounts shall bear
intoreat from the date of dishursement at the Note rate and shall be payable with interest gpon notice from Lender B
Horrvwwer rercpiesting ey maent

8. Mortgaqge tnsurance. If Lender required mortae insurance das condibion of makineg the toan secgred by T
Security Instrument Barrower shall pay the premiums required to maintain the montgage nsurance ineafteet b forany
reason . the morgage insurance coverage required by Londer lapses or cedses 1o be in eHect Borrower shall ooy the
premiumes requirad to obtain coverage substantialty equivalent to the mortgage insurance presvrsusly oeffect b e
Subilantially eguivalent to the cost to Borrower of the maontgage insurance previousiy in aftect from an gltermate
martygadge insurer approved by Lender substantially aguivalent mortgage insurance cowerage s not avaliabo-
Borrower shall pay to Lender each maonth i sum equal to one-twelfth of the yearly mongage insuranae premii Pheritne]
[l |,'r"|,ar Borrower whion the insyrance Coverage EH[J:;F!H oF ceAasnd to beony efteact Londer will sice f?pt e Al Fotantn theeys -
Suyimenls as a loss resenve inied of mongage insurance Lurss IASENVE payiments mdy no donages bee required ol s
Sption of Lendir i mongage msurance coverage (n the amount and for the penod that Lestvelear reruires) prosuled by oar
nsurer approved by Lender again becomes availabie and is obtamed  Borrower Shall pray e prrompms fequired B
mairtam morgade msurance in effect, or o provide 4 loss reserve untl the recremient foar mortgQacge insuran e ot
e o ance with dny written greement hetween Borrower and Lender e apohiatsle e
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9. Inspection, Lender or its agent may make regsinatde entries Hpon and mspections of the Froparty Lendder ghai
cpve Borrower notice 4t the time of or prior to an inspection specitying reqdsonabee cause far Hher inspreciinn

10. Condemnation. The proceeds of any award or Claim tor damaqges. direct or conseguential i connechfin with
any condemnation or other taking of any part of the Property or for conveyance fieu of condamnation dte horelbn,
assioned and shall be paid to Lender

I the event of a total 1aking of the Property. the proceeds shiall be appled t the surres secured by this Sty
Instrument, whether of not then due, with any excess pad 1o Borronwwer oy thies event ot o prartlad takin] of the Fropaat, e
which the fair market value of the Property immediately tefore the taking s QOqUAl T o gresalos than the ameant of the
sums secured by this Security Instrument immediataly batore the taking, unless Bormower and Lender cfhisndese aigres o
writing, the sums secured by this Security Instrument shall be reduced by the amaount of the proceeds mulphed by the
tollowing fraction {(a) the total amount of the sums secured immediately hefore the taking divactod by (D) the Fae mark o
vaiue of the Pruperty immediateiy betore the taking Any baiance shall be paict to Borrower inthe puent ot o partal
takang of the Property in which the fair market value oof 1he Property immediately betore the kg e feees thae
st of the sums sacyred immediately before the taking, anless Borrower and Lendor nthanaise ageoo iy Loy -
Ledess applicable law otherwise provides, the pricoeds shatl b Appliec o the sames stvctirect brg thies Sreanty
Histrument whethar or not the syimns are then due

1 Property s abandonad by Borrower, ar it alter nonee by Lesigdior 1 Borrower thad this cnnddermnorn dter 4
ke an award or settle a claim tor damages. Borrawer fails to respondd to Lender withan 56 diys atier the diste T
nohce is given, Lender is authorizad to collect and apply the proceeds at s option. eithec to resingtion o repa.ry UL
Propety or 1o the sums secured by this Security Instrimant, whethor or not thear e

Uinless Lender and Borrower otherwise agree sowriting any apphication of proceeds o poncisal Shall et st
postpone the due date of the monthly payments referred ton paragraphs ) Anct & oF ehange the amognt ab gt
payinents

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tune tor payment .o
moditication of amortization of the sums secured by this Secunty Instriment grantedd by Lander to any sucnsess..oe
nterest of Borrower shall not operate to release the lability of the original Botrower or Borrrower s suprces sty it
ntetest Lender shatl not be required to commence proceedings against any SUCCESSOE ININTerest or fetlse Ty e cen
times tor paymient of otherwise modify amontization of the sums secured by this Securty Instriment by regeson of oy
demand madn by the ariginal Borrower ar Borrower s suceessors n interest Any tarbearance by Lonoer s e iy
Any right or remedy shall not be a wdiver of or preciude the exeritse of any right or remesd,

12. Successors and Assigns Bound; Joint and Severai Liability: Co-signers. The cavenants and agresctnants o
this Socurity Instrument shall bind and benefit the successors and dssigns of Lender ane Boarower sulyect ta the
provisiims of paragraph 17 Borrower's covenants and agreemeitts shall tw joint and several Ary Barrower whe
o HIghs s Security Instrument but does not execiite the Note () is o signing this Secanty instrument « nby
mortiace, grant and convey that Borrower s interest in the Property ynder the terms of this Secunty Instrument th.
not persotally nbligated to pay the sums secured by this Security Instrument and {c} agrees that Lender ancd arney otheer
Borrowst may agree to extend. modify, torbear ar miarke any acommadations with regand to the termes of thes Zeourr,
Fstrnerent o the Note without that Borrower s consend

13. Loan Charges. If the loah securad by this Security Instrament 15 subject tis a div ANINCE S8y Maxirngi e
chiaargges, andd that faw s tinally interpreted so that the interest or other loan charges collected or to be o Hesewixd 1
Cormection with the loan exceed the permitted imits then (1) any such ioan charge shall be reduced by the gt
i sary o reduce the charge to the permitted Hmi - dtid (b any sutns already collected from Borrower eidact,
cxcecdod permitted limits will be refunded to Borrowis Lender may chovse 1o make thi, rebiindd by et Hhe
orincipal uwed under the Note or by making a direct payment o Borrower I a retund reduc e prrineipal the rode Tees
will his treated as a partial prepayment without any prepayment charge under the Note

14. Notices. Any notice to Borrower provided tor i s secunty Instriament et lE Lab rpvety Dy clersanineg o b
micaling 1t by first class mail unless applicable law raguires use of another method The notice shall b crresctexd To e
Priyperty Acdross or any other addrass Barrower designates by nohce to Lender Any oohice to Lender shait be rees
by first chiss mall to Lenders address stated herem of dny othet gudress Lender designatos by notice to Borrowe Ao
notice provided tor i tis Security Instrument shall be deemoed to hie heen given to Borrower o Lender wihenh oeeen
o nrovidedd o thies paragraph

15. Governung Law; Severability. This Security [nstrument shidl be governid by becdioraal Laws carvd thies Lo 1
rsdichion in which the Property is located [bthe event that any provision or clause of this Secunty Instrment o e
Note conflicts, with applicable law. such confiict shall not attect ather provisions of ths Sercunty Inatrurment o e B
st bLan b given ettoct without the confleting prosision To this end the prowistons ot thise Sicgrby taslroonet b
s Nt are dechired to be severable
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16. Borrower's Copy. Barrower shalt be gwen one contormed copy of the Note and of this SeCUrly instrmen!

t7. Transter of the Property or a Beneficial interest in Bofrower. If al or any part of the Property or any mierest
m it s wold or transterred (or if a beneficial interest in Borrower 15 sold or transterred and Borteyaar s nota nalurgl
pirson) without Lender's prior written consent, Lencler may. 4t its option. require immaodiate payment mtall of ali S1A,
securedl by this Sacrity tnstrument. Howevar, this option shall raot be exercisedd by Lender if exercise s proshitbated] by
foddoral liiw as of the date ol this Security tnstrument

It Lender exercises this option, Lender shall (ive Borrower notice ot accelaratioh Thes tiobic e bl provvicde o paern g
Of nat less than 30 days from the date the notice is defivered ar mailed within which Barrower snust pay Al sur; .o 1afesd
by this Security Instrument If Borrower fails to pay these sums prior to the expiraticm of this pertod. Lenader ey ke
any remedios permitted by this Security Instrument without further notice o demand an Borrower

18. Borrower's Right 1o Reinstate. It Borrower meets cenain condiions, Borrower SHAl b Thie sigiet T e
cnforcement of this Securty instrument giscontinued ar any tine pnor to the earhern or L 5o derys for o b ates e o
4% appticable law may specity for reinstatement} before saie of the Property pursuant iy poser of sade contaret o
this Security Instrument: or () entry of a judgment erforcing this Security Instrument Thesop e d ity 0o Hheat
Borrower () pays Lender alt sums which then woulel be dtie aneles this Secunty instrime it ctd Hee Bt e e
Aceelernhion had occurred. (B) curas any defadll af any Oother COvBNAnts or 4greements o ays al ergegie e e
in entorcing this Security instrument, includmg. but notlimited to. reasonable attorneys fees arsd ol takes o Boebaarn,
An Lender may reasonably require to assure that the hen of this Sexcurty tnstrument Lender s oghts i the Pooapest, e
Borrower s obligation to pity the sums securad by thes Security Instrument shall continge unehaneged pem
reinstatement by Borrower. this Security Instrument and the obhgations secyred hereby shatl ceengun iy effect e o
o acealeration had vccurred However, this night 1o reinstate shall not apply in the case Of fcoMeraton (e
paragraph 17

19. Sale of Note; Change of Loan Sarvicer. The Note or o parhial interest in the MoTo ogether sath ftie S Linty
tstriment)y meay be solkd one or more times withow! pror nouce Borrower A sale may resuit ina changeon the enty
tknown sis thie “Loan Servicer') that collects monthly payments due under the Note atcd this Socunty thatripment Thaare
abs0 Nty be one or more changes of the Loan Servicer unrelated to a sale of the Note 1t there isa change of thes Lonan
Suorvieer. Borrower will be given written notice of the change in accordance with paragraph 14 dabove aticd el celsh e
The notice will state the ninne and address of the new Loan Servcer and the address towhich payimnernts shiogled b
made The notice will also contain any other information required by apphcable fnw.

20. Hazardous Substances. Borrower shall not cause or permit the presence use, dispiosal storage or rededgusy e
Ay Hazardous Substances on orin the Property Borrowar shall not do, nor allow anyone e to o anythung attes ting
the Propearty that is in violation of any Enviconmental Law. The preceding two sentences shall rrob apapdy 10 the presenc e
use. or storage on the Propenty of small quantities of Hazardous Substances that are generally tecognized b e
appropriate to nonmal residential uses and ta maintenance of the Property

Borrower shall promptiy give Lender written notice of any investigation. clam demanid lawsuit ot odber artion by
any governiental or regulatory agency or private pary inwolving the Property and any Hazardags Substanc e or
Environmental Law of which Borrower has actual knowledge it Borrower lears. or 1s notited by any governmental o
requliatorny suthonty, that any removal or other remediation ot any Hazardous substance affecting the Profierty o,
necissity Borrower shall promptly take all necessary remedial actions in Aaccordance with Eiearnnmental L

A psed i this paragraph 20, "Hazardous Substances are those Sutastances idetitieel e Toxe or hugsantowg -
sttishneces by Eoviconmental Law and the following substances gasoline kernsenie athar fammdatile or Yo
setralewn products toxic pesticides and herbicides. voratile solvents, materidls contaimng asdsestions o tormakide e e
el rudinactive matenals As used in this paragraph 20 "Environmental Law” means tederal s ana laws il the
mnsdiction where the Property s iocated that relite to bealth, safety or BT ORI Tl peedes Booan

AON LUNIFORM COVENANTS . Borrawer and Lender turmher covenant aned agree as toiloess

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable taw provides otherwise). The notice shalt specify. (a) the default; {b} the action required to
cure the default; {c) a date. not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to bring a court action to assen
the non-existence of a default or any other defense of Borrower to acceleration and sale. )f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
alt sums secured by this Security instrument without turther demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred i purswing
the remedies provided in this paragraph 21, including. but not limited 10, reasonabie allorneys fees and costs of
title evidence.
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If Lender invokes the ﬂuwnr of sale, Londer shail give a copy of a notice to Borrower in the manner providpd
in paragraph 14. Lender shall publish the notice of ssle once a week for three consecutive weeks in a newspaper
published in s HE L HY County, Alabama, and thereupon shall seil the Property 1o
the highest bidder at public auction at tha front door of the County Courthouse of this County. Lender shdll -
deilver to the purchases Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants an agrees that the proceeds of the sale shali be lppﬂqd in the
following order: (a) to ail expenses of the sale, including, but not limited to, reasonable attorneys’ tees; (bj to all
sums secured by this Security Instrumant; and (c) any excess to the person or persons legally entitied 10 A.

22. Relerse. Upon payment of all sums secured by this Sacurity Instrument, Lender shali release this Security
tnstrument without charge to Borrower. Borrower shali pay any recordation costs

23. Waivers. Borrower walives all nghts of homestead exemption in the Property and rainguishes ali nghis o
¢urtesy and dower in the Propeity.

24. Riders to this Security instrument. I one or more riders are executed by Borrower and recordad 10gether
with this Security Instrument, the covenants and agreements of each such rder shall be ihcorporated Ints and shall
amend and supplement the covenants and agreemeonts of this Security Instrument as i the ricter(S) ware a pHart of thy
Security Instrument. [Check applicable box({es}|

| Adjustable Rate Rider | |Condominium Rider 11 -4 Family Rider

.'_:] Graduated Paymeant Rider | ]#lanned Unit Development Rider 'i | ' Biweekly Payment Rider
||Balioon Rider | IRate Improvement Rider . Second Home Rider

1 Other(s) [specity)

BY SIGNING BELOW Barrower accepts and agrees 1o the terms and covenants contamad in this Security
Instrument and in any rider{s) executed by Borrower and raecorded with it
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(Spsce Below This Lina For Acknowlsdgment} -
STATE OF ALABAMA, SHELBY County ss;
Onthis  !lthday ot February, 1999 | the undersivned authority _d Notary Pubdic in
and for said county and in said state, hereby cartify that Wi [ #H W WREK
whiose name(s) 1 o sighed 1o the foregoing conveyance., and who - - kiown 10 me. ackhowledged
beioro me that, baing infarmed of the contents of the conveyance, b - executed tha sama ybluntanly and as

v b o act on the day the same bears date

Given under my hand and seal of office this 11th dayot e h u n'}

1 .
My Cormmission expires.  10/16/20600 Jary P S
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