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This inatrument was prepared by: JANE LOLLAR ;

BTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgege CPrpurﬂiT

- COOK DEVELOPMENT CO., INC. 110 Office Park Drive ;

| 2525 SINGLETREE CIRCLE Birmingham, Alsbama 36223
LOUNTY OF JEFFERSON BIRMINGHAM, AL 35242 B R

ﬁGMSTRUETIDN LOAN MOATGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and enterad into this f”é day of \:Llfg’uu? ,19% 9 . by and
hatwaan COOK DEVELOPMENT CO., INC., a Corporation '
Fartioz of tha First Part, hersinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Bwrmingham,

Jelferson County, Alabama, a Delaware Corporation, Party of the Sacond Part, hereinafter refarred to as Mortgagee.

WITNESSETH:

WHEREAS., the said COOK DEVELOPMENT 0., INC., a Corporation, has become justly indebtad to tha mortgagee n
he principat sum of TWO HUNDRED FORTY THREE THOUSAND FOUR HUNDRED AND NO/10Q----- - (¢243,400.00)DOLLARS,
r 5o much as may from time to tima be disburgad hareundser, as evidenced by a note bearing sven date herewith, payabie to
sid Mortgagea; with interest thereon, on demand ot as otharwise provided thergin, and

WHEREAS, the Mortgagor has agread to grant this Mortgage to the Mortgagee in order 1o secura such sum, or so Mmuch
areo! ag may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
wiansions or ranewsls thereof, and all ather indabtodnesa of the Mortgagor to the Mortgagee, absoluta or contingsnt. whather
ow owing or heraafter contracted.

NOW, THEREFORE, the undersigned, in considaration of tha indsbtednass above mentionad, and {0 secuin the prampt
ayment of same with interest thereon, snd all other indebtadness of the Mortgagor to the Mortgagee, whether now sxisting of
ereafter incurred, and all extensions and renewals hareof or of any indabtednass of the Mortgagor to the Mortgages, and further
o secure the performance of the covenanis, conditions ard agresinants hareinsfier set torth, have bargained and soid, snd Jo
areby bargain, sell, alien, grant and convey unto the Mortgagese, its successors and aasigns the following described tanl estate,
ying and being in Shelby County, Alabama, to wit:

Lot 1110, According to the Survey of Eagle Polnt. 1 1th Sector. as recorded In Map Book 24,
Page 124, in the Probate Office of Shelby County. Alabamas.

A Portion of the proceeds of this loan have been applied on the
purchase price of the property described herein, conveyed to
mortgagors simultaneously herewith.

TOGETHER WITH afl building meteriafs, squipment, fixturas and fittings of avery kind or charecter mow owned or heraefler acquited
v the Mortgagor for the purposs of or used or ussful in connection with the improvements iocated or 1o be locatad on the
aresinabpve described renl estate, whether such materials, equipmant, fixtures and tittings are actually jocated on or adjacent

a said real astate or not, and whether in storage or otherwisa, wheresoever the same may be located. The persons property
erain conveyed and mortgaged shall include, without Wmitation, ol lumber snd lumber products, bricks, building stones and

uilding blocks, sand and cement, roofing matarial, psint, doars, windows, hardware, nails, wirgs and wining, plumbing e
jumbing fixtures, heating equipment and applisnces, slactrical and gas squmpmant and appliances, pipes and piping, ornamental

nd decorative fixtures, and in ganaral all building materisl and equipment of svery xind and character usad or usetul In connection
ith said improvemants. '

rle

TOGETHER WITH all rants, issues and profits tharsof and tha rights, privileges and appurtenances tharsunio belonging or
n anywise appertaining, including all gas, alectric, steam, hot air and other heating, lighting and coaking apparatus, engings,

ders, motors, bathtubs, sinks, water closets, basins, pipea, faucets and other plumbing fixtures which are. or shall ba. attached
o said building of which shall be deemed realty as petwsen the parties hersto and all parsons claiming by, through or under them,
nd conveyed by this morigage as 8 part of the sacurity for said indebtedness.

6 All of the foregoing is sometimes hareinatter for convenience called tha "Pramises”.
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- TO HAVE AND TO HOLD the Pramises, and every part hefeo!, unto the Mortgagee, ita succassor and assigns, forevel,
vnd the Mortgagor convenants with the Mortgagee that the Mortgagof is lawfully seited in feo simple o! the Pramisss knd ’
48 & good right 1o sell and convey tha same as atoresaid: that the Premises are fram and clear of all liens and ancumbrances

ind the Mortgagor will warrant and forever datend the title 1o the samae unto tha Martgagee. its successors and assignd. agains

he lawful claims of all persons whomsoaver.

This mortgage is made and accepted on the understanding that the following covenants, conditions and ngrnmunt:' sMali
-antinue in sffect so long as any portion of the indabtedness hereby secured ramains unpaid, to-wit:

1. TH!S IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall ba advanced by Mortgagas 1o Mortgagot in
accordance with a8 construction losn agreement of even dats narewith. the tarms of which agresment are mada a part of this
nortgage. This mortgage shall alao securs any ond all other indabtadnass now of herealter owing from the Mortgagoer to the

Mortgages.

7. At Morigages's option, Mortgagor will pay a “late charge® not exceeding four per cantum (4%} of any installmaent

when paid more than fitteen (15) days after the due dats thereof to cover the axtrs expense involved in handling dehnguent

aymenta, but such "l1ate charge” shall not be payeble out of tha proceeds of any sale made to satisfy the indebtadness sacurad
araby, uniess such proceeds sre sufficient 10 discharge the antire indebtadness and all proper Costs and expanses secured theraby.

3. For the benafit of the Mortgegee, the buiidings on said Premises shall be constantty insured epeinst ioss Dy fire
nd orher hazards, cssualties and contingencies, extended coverage, and other such coverage, in such mannes and in such
ompanies and for such amounts as may be required by the M a. with loes, it any, payable to Mortgagee, as its interes

ay appesr, and the Mortgagor doas hereby transfar, assign, set over and daliver to the Mortgagee the fire snd pthar iNsurance
clicies covering said property, and it ia further agreed that ail of the security for said indebtadness ahall psas to, and becoma
he property of, tha purchaser at any foreclosure sale hereundsr, without the necessity of notica, sala, deed of other proceedings
n congummation of such foreclosure, and if the Mortgagor fails to keep &said properly insured as sbove specified then tha

ortgagea may, at its option, insure seid property for its insurable value, against loss by fire and other hazatds, casualtes

nd contingencies, for its own banefit, and any amount which may be expendad for premiums on such inaurance policies shall be
scured by the lien of this morigage and bear interast from tha date of payment by the Mortgages. it being understood and aread
atwaen the parties herato that any sum, or sums, of money received {or any damage by fire or othar casuslty to any bunding, af
uildings, hersin conveyed may be ratained by the then holder of the indebtadnass secured by this mortgage and appived toward
ayment of such ‘ndebtsdness, aithar in whole or In part, of, at the option of the holder of said debt, same May be paid over D

wrustee, to be named by the Mongagse, its aUCCASSOrE Of BASIENE, to be applied in payment for any repair ar replacameant of such
widing, or buildings, Of for any other purpdee of object satisfactory 10 said Mortgagee, without aflecting the lien of 1this mortgage

or the full amount heraby sacured.

4 The Premises and the improvaments tharecn shall ba kept in good condition and no waste commitiad or parmitted
heraon, natural waar and tear exceptad, and all taxes and assassments O other charges, which may be leviad upon Or accrya
gainat the Premises, a3 well ag all other sums which may be or become lisns or charges against the same, shall ba paid and
ischarged by the undarsigned promptly as and when 50 levied or asasessad and shall not be parmitied 10 bacomea dehnguent or

o take priority over tha lien of this mortgage.

5. Any claim of lien which may ha filad under the provisions of the Statutes of Alabama, relating to the henas ot
Ee.t:hanica or materialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take prionty

var tha lien of this moertgége.

6. That any and all legal requirements, of any governmental agency wherein the Pramises ore locatad, shall be tully
knmpliad with by tha Mortgagor.

- ¥ Should detauit be made in the payment of sny insurance pramium, taxes, SSLassments of othwr Bens, of Mty other sum,
¢ harein provided, the Morigagee or assigns shall be suthorized to pay same and the sum, or sums, S0 pad shall be and hecome
art of tha indebtadness secursd by tha morigaga. of the Mortgagee or aasighs may take possession of the Pramises, coliact the
ents due of to becoms due thereon and apply same in payment of such oslinquent (axes, asacsaments of nthet lang or. upionm
ppiication mada 1o any court of competant jurisdiction, be sntitied as a mattar of right (o the appomntment of a réceives of
he rents, 18sues and profits to be derived tharefrom and with power 10 lease and control the Premises for the benefit of the

ortgagea of, at its option, tha Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgage

ay be foraclosed as hersinaftar providad, but no detay ot failure of the Mortgagee ta axercise this nght of any other option

erain shall be deamed & waiver of guch right.

5. Tha Maortgagor agreas to pay reasonsable attorneys’ fees and expenses incurred by the Mortgagee N applying for a
sceiver, in protecting ita interast in any litigation involving this real estate, in presenting claim under sny asdministration

r athaer proceeding where proof of claims is required by jaw to be filad, or in toreciosing this mortgage by suit in any coutt

§ compatent jurisdiction, such fees and sxpenses to be a part of tha dabt hareby secured.

9 It 1s turther agread that if the Mortgagor shall fail to pay or causs 1o be paid \n whols, or any portwon, of the

principal sum, or any installmeant of interast thareon, and any extensions of ranawals thereof, or any other sum, the payment ot
vhich ia haraby securad, s thay or any of them maturs, aithar by lapse of time or otharwise, in accordance with the agresmanis
nd covenants harein santainad. or should default be made in the poyment of any mechanic's lian, matarialmen’s lien, insurance
ramiwms, 1axes of assessments now, of which may hereaftar na, levied agsinat, ofr which may beacoma & lien on sawd property. or
naoutd default ba made in any of the covenants, conditions and agraemanta herain contained of 1n the construction lpan agraoment
i aven date herawith, then and in that svent the whola of said pnincipal sum, with interast thereon, snd all othar sums sacurad
preby shall, at the option ot tha then holder of said indebtedness, be and bgcomae immadiately due and payable, and tha holdar of
nhe debt securad shall have the right to enter upon and taka possession of seid propetty and sell after or withiout taking such
oszassion of the same at public outcry, in whole or in parcais, in front of the Court House door of the county whermn sad
roperty 18 iocated, to the highest bidder for cash, either in peraon or by auctionear, after first giving nouce of the tma.

lace and terms of such sale by publication once a waek for three successive waeks in some newspaper published n sard county.
nd, upon the payment of the purchase monay shail axecuis te the purchaser at said sale & desd to the property so purchased,
he proceeds of such sale ahall ba applied (1} to the axpansal incurred in making the ssle, including o resnonable sttornay’s

pe for such services as may bé NECERsary, in the collection of said indebtadneas of the foreciosurs of the mortgage: {2} 1O

ha paymem of whatever sum, OF suma, the Mortgagee may have paid out or become lisble to pay, in carmying out the provisidns
{ this mortgags, togethar with interest tharaon; (3) to the paymant snd satisfaction of said principal indebtedness and ntorast
haraon to the day of sals and the balanca, it any shall be paid over to the Mortgagor, of assigns. Or sad Mortgage may be
ovided by law in cass of past dues mortgages, in which event a raasonable attorney's fee shall. among ather
xpenses and costs, be allowad and paid out of the procaeds of tha sala of said property. In any eveant, the purchager under any
oreciosura sale, as provided harein, shall be under no abligation to see to the proper application of the purchase money

nd the Mortgagec or the then halder of the indebtednass hereby sscured may baceme the purchaser as smd sale and the
uctioneer making the sale 1s haraby suthorized and ampowered 1o execule 2 deed in the name and on hehalf of the Mortgagor

o such purchaser, and the cartificate of the holder of such indabtedness, appointing said auctionsar 1o make such sale,

nall be pama Tacw avidence of hiz authority in the premises. Morigages shall alsp have all nghts and temedies of a

acured party under the Alabama Unitorm Commercial Code.

10. In tha event of tha anactment of any law, Faderal or State, after the date ot this mortgage. deducting trom the value

gacured hareby, of changing in any way the laws now in force tor the taxation of mortgages, of debis secured by
ortgages, or the manner of collection of any such taxes, 30 a3 to the atfect this mortgage, the whole of the pnncipgal sum
acurad by this mortgage, together with the intarest duse theraon, shall, at the option of the Mortgagee, without notice 10 any

arty. become immadiately due and paysble.

-1 the land for the purposes of taxation sny lian thareon, of imposing any {iability upon tha Mortgagea, @ respect ot the .ndabmdnah
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of tha Premisas shail be damaged or taken through condemnation (which terms when used in thus .
in lieu thareofl,

11. i all or any part
nortgage shall include sny damage or taking by any governmental authority, and any transfer Dy private sale
sither temporarily of parmanantly, the entire indabtedness secured hersby shall et the option of the Mortgagee bacoms irmtﬂdiTnlv
jue arid psyable. Thea Mortgages shall be antitied to all compaensation, awards, and other payments or reliaf tharafor -hd 1.
nareby authorized, at its option, to commances, appsar in and prosecute, in its own of the Mortgagor's nama, any action or

procesdings ralating to any condemnation, and to settle or compromise any
ts of action and proceeds snd the right thersto are hereby assigned by the Mortgagor to the

awards. damages, claima, righ
Mortgages, who, after deducting therefrom alt ite axpenses, including attorney's fees, may relesse any monays $0 raceived by it
Mortgagee shall determine to the

without affecting the lien of this mortpage or may apply the sama in such manner as the
reduction af tha sums securad heraby, and any balance of such moneys then remaining shall be paid to tha Mortgagor. The
Maortgagor agroas to exacuta such further sssignments ol any campensations, swards, damages, rights of action, clams anil

proceeds as the Mortgages may require.
12. This mortgage creates & secufity interast in the personal property ot the Mortgagee harewn descrnbad, and
mmercial Coda. Mortgagor covenanis and agreas 1o axecule,

hall constitute & Security Agraement under the Alabama Uniform Co
la and refile such financing statements, continuation statements or other documents that Mortgagee shall raequire.

13. Provided always that if the Morngagor pay ssid note and any renewsli or axtension thereot and all other indabtedness
scured by the mortgage including all tuture advances to be made hereunder, and reimburse aaid Mortgages, its SUCCORBOIS OF
ssigns, for any amount it may have expsnded in paymant of taxes, assassments, insurance or othar liens snd inte est thereon
nd shall do and perform sil other acts and things hersin agresd to be done this conveyance shati ba null and void; othaiwise

t shall remain in full force and affact.

Singular and plural words used herein to dasignate the Mortgagos ghall ba construed 1o refer to the maker or make:s
covenants and agresamants heremn contaned shall bind the

t this mortgage, whether ane or mors persons or 4 carparation, and all
the undersignad and avery option, right and privilege heren reserved

airs, personal reprasentativas, sUCCO8BONS and asagns of .
r secured to the Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, COOK DEVELOPMENT CO., INC., A CORPORATION
has heraunto set its aignature by
C DEVELOPﬁENT CO., INC.

TOM G. COOQK, ITS: PRESIDENT,
who is duly aythqgrized to sign this the
day of. . 1989, BY:

{Seal)

TOM G. COOK, ITS: PRESIDENT

ISTATE OF ALABAMA

K OUNTY OF JEFFERSON

|, tha undersigned authority, 8 Notary Public in and for said County In said State, hereby certify that

, whose name signed to the foregoing conveyance, and who
afore me on this day that, bsing informed of the contents

of the conveyance axecuted the same voluntarily on the day the samae bears date.

Given under my hand and otficial gael this day of .18

Notaery Public

STATE OF ALABAMA

FOUNTY OF
| the undersigned suthority, a Notary Public in and for said County in said State, haereby cartify that

, whoss name
known to me, acknowledged before me on

axecuted tha same voluntarily on the day the same bears date.

who this day that, being informed of the

contents of the conveyance

Given under my hand and official seal this day of .19

Notary Public
ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON
| I, the undersigned authority, & Notary Public in and for said County in said State, hereby cartify that
IDENT of COOK DEVELOPMENT CO., INC.

la corporation, is signed to the foregoing conveyance, 8
that, being informad of the contents of the conveyance,
same voluntarity for and as the act of gaid corparation.

-.;
Givan under my hand and official seal this Y 22 gay of \:[Jﬁ” IZ'IS

he, as such officer and with fuli suthonty, executed the

Inat & 1999-06439 . | e Comasicr
02/16/1999-06439 “kﬂ
D8:=06 AM CERTIFIED - i
" SHELBY COUNTY JUDGE OF PRIBATE - \
{
!

03 WS 378.60

claim in connaction tharewith. All such COMPOnsAYon,

known to me, acknowladgeq

signed to the toregoing conveyancs. and

TOM G. COOX .whose name as PRES
nd is who is known to ma, acknowledge betore me on this day
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