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MORTGAGE

THIS MORTGAGE ("Security instrument™) is genon February 12th 1888
The ganor s GERALD L. CLARY and PAMELA K. CLARY , Husband and Wife = _

" _ ) J - ("Borrowse"). This Securty
Instrument is given to First Federal of the South
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;Hiﬁ:ﬁ-ﬁh crganized und";:iathq und;_t;m laws of mmt _&_'jéibf-ﬁl_aﬁllﬁl:_____ _ _ o }_

and whose adorese is 128 NORTH NORTON AVENUE SYLACAUGA, AL 35150

- _ o - e  {"Lender"}. Borrower owes Lender the prhcplliumnl
Fifty Five Thousand and 00/100
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Dokars (U.S. $ 55,000.00) This debt i evidenced by Bosrower's note daled the same date a8 this Securdy
instrument {“Note”), which provides for manlbly payments. wih \ha fulk debt, ¢ not paid earker, due ekl payabwe on
March 1, 2014 . Thig Security Instrument secures 1o Lander: () the repsyment of the debl ovidenced

by the Nols, with interesi, and all renewals, axlensions and modifications ol the Nota, (b) the paymeni ot ak pthew sums, wah
maresl, advanced under paragraph 7 to pratect the gacurity ol this Sacurity instrument; and (c} the perfarmance ot Borower's
covenants and agreemenis undes (his Securily Instrument and Ihe Nole. For this purpossa, Borrower does hareby morigage, Jrant
and convey (o Lencer and Lender's successors and assigns, with power of zale, the folowing deacribed property ‘ocated n
SHELBY ~___ County, Abama:

Lot 10, according to the Final Record Plat of Greystone Farms,
Terrace Hills, as recorded in Map Book 24 Page 54, in the Probate
Office of Shelby County, Alabama; being situated in Shelby County,

Alabama.

which has the address ot 6052 TERRACFE HILLS DRIVE _ e ... DIRMINGHAM
| Btresl| | Gy}

Alabama 35242 _ "Property Address”);

| Zig Codel

TO HAVE AND TO HOLD this propery unto Lender and Lender's SUCC@SS0fS and assgns, forever, togelher wih ak the
improvements now or hereafier arected on the properly. and all aasements, appgurienances, and folured now Oor horeafier & Dan
of the property. Al replacements and additions shal alsc be covered by this Securty Insrumeni. Ak of the loregong 1 relerred
to In this Securlly Inatrument &s the "Property.”

BORROWER COVENANTS that Borrowaer it Mwiully seicad of the eslale heraby tonveyed and has thg nghl o mongape.
grant and convey tha Propesty and that ihe Property is unencumbered, excepl ancumbrances of record. BomDwer weitans ant
will cefend generally the ikle to the Property against all clawns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlorm covenants for nalional use and nonundoim covenants wih  Wmited
vasiations by jurisdiction 1o constitute a uniform securly ngirument covermyg real proparty.

UNIFORM COVENANTS. Borower and Lender covenan! and agres as fofiows:

1. Payment of Principal and Interesl, Prepayment and Late Charges. Borower shak prompthy pay
whan due the principal of and Intersst on the debt evidenced by the Note and any Drepayment and iate charges due under the

Note.
2  Funds for Taxes and Insurance. Subjecl lo npphcable law or 1o 2 writlen wawved by Lender, Borrows shal

pay to Lender on |he day monihly payments ard dus under ihe Nole, untl the Nole s paxd n Wb, a sum ("Funds®) lor {a)
yearly taxes and assessments which may attain priorty over this Security Instrumant as a hn oh the Propery, (b) yemsly
wasehokd payments or ground renis on the Property, it any. (C} yearty hazard of properly insurance pramiums; (d) yearly hocd
nsurance premiums, § any; (e} yearly morgagh mEurance premiums, i any; and (f) any sums parable Dy Borrower |G Lended, n
accordance wih |he provisions of paragraph 8, in beu of \he payment of morigage nsyrance premaums. These dems sre calad
"Egcrow llems™. Lender may, at any lime, colect and hold Funds n an amounl not o exceed \he Maximum amount a lended fos
a tederally relaled morigage loan may réquee Tor Borrower's escrow account under the federal Penl Estate Setflomen! Procedures
Act ot 1974 as amended rom time to tima, 12 US.C. § 2601 at.seq. {"HESPA"), uniass another law that apphes lo the Funds
sels 4 lesser amounl. H so, Lenver may, &l any bme, collecl and hokl Funds in an amount ndl 10 excead |he letsar smount.
Lender may ssimale the amount of Funds due on the bgsis of current dala and reasonable estimates of expsndiues of tulure

Escrow llems or giherwlse in sccordance with apphcable kaw.
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The Funds shall be held in an instiuticn whose deposils ara msured by 8 lederal agency, nsirumeaniaity, or enity {nchdﬂl‘hg
Lendar, ¥ Londer & such an institulion} or in any Federal Home Loan Bank. Lender shal apply the Funds 10 payilhe Escrgw
ltams. Lander msy nal charge Bormowsr for hoiding and applyng the Funds, annualy anglyzing the ascrow SCcounl, O7 vawilyinyg
ihe Escrow ltems. unless Lender pays Borrower inferest on the Funds end appicable law permns lLender 10 n#n suchl a
chargs. However, Lender may require Bomower o pay & one-lima charge lor an independen! real eslale tax rapohing service
used by Lender n connection with this loan, uniass applicable law provides otherwise. Unkess sn agreement n it o
applicable law requires inlavest to ba pald, Lander shall not be requived to pay Borrower any nieres! & camings on the fnds.
Borrower and Lender may agres in wrlling, however, thal Inlerest shal be pad on the Funds. Lendec shal give to Borrower,
withoul charge, an annual accounting of the Funds, showing cradils and debds to the Funds and lhe purpose lor which sech
debi to the Funds was made. The Funds are pledged as additional security lor Al sums secured by this Securlty instrument.

H the Funds heid by Lender wxceed the amounts permitied to be held by applicable law, Lendaer thall accounl to Borower
lor the excess Funds in accordance with the requirements of applicable law. It the amount of the Funts hekd by Lender al any
ime s not sulficient to pay the Escrow Nems when due, Lender may S0 notdly Borrower in widing, &nd. n such cdse Borrower
shal pay to Lendsr the amount necesssry lc make up the delciency. Borrower shall make up the defcengy a1 ng more than
twahe monthly payments, at Lendar’'s sok discrelion.

Upon Paymenl In full of al sums secured by this Securty insirument, Lender shal promptly rafund 1o Borroiver any Funds
heid by Lender. if, under paregraph 21, Lender shall gcquwe or sall the Propody, Londar, prior to the Acquastion of ssia of the
Property, shall apply any Funds heki by Lender at the time ol acquisitgn or sake as & credid aganst the sums secured by [he
Securty Instrument.

3. Application of Payments. Uniss appicable law provides otherwise. ak payments recensd by Lender undux
paragraphs 1 and 2 shal be appled: fiest, to any prepaymént charges dus under the Note; second, !¢ amounls paysbie unde
parsgraph 2; third, to interest due: lounh, to principal dus; snd last, (o any late charges due under the Naole

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges. fines and inpositions aftrbulabie 1o ithe
Property which may aitain peiorily over Ihis Security Instrumenlt, and asehold payments or ground renis, i any. Borrower shall
pay Ihese obligalions in the manner provided in paragraph 2. or f nol paid n that manner, Borrowed shall pay |hem on time
direclly (o the person owed payment. Bomower shall promptly lurnish to Lender all notices of amounts o be paid under thie
paragraph. # Borrower makes these paymenis deectly, Borrower shail promptly tumish to Lender recepts evidencnyg he
pdyments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument uniess Borower: (a} agrees in
writing to the paymant of tha oblgation secured by the en in a manner acceplable to Lender, (B) contesis good taith the ben
or defende againsi anforcement ol the hen in, legal proceedings which n the Lender's opmon oparale o prvanl the
sniorcemenl of the Ben, or (¢} secures from the holder of the hken an agreement satisfaciory o L endet suboidinaling the e 10
this Securily Insirument. if Lender determinas Ihat any parl of the Property is subjact to & W which may attan prhorty over 1hes
Securty Instrument, Lender may give Bormower a notice identitying the han. Borrower shal salisty the e or lake one oF more of
the actions asi forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep lhe improvements now eustng Or haraatter eracied on the
Property nsured againsl loss by tre, hazards ncluded wihin term "exionded coverage” and any oiher harards, ncivdng tioods
or Boodng, for which Lender requires insurance. This wnsurance chall be mantained n the amounts and lor the perods thal
Lendéx raquires. The insurance cerie providing the insurance shall he chosen by Bormower subwecl 19 Lendeds approval which
shal not be unreasonably wilhheld. I} Borrower lgils to maintam coverage described above, Letider may, at Lender's oplon,
obiain coverage lo protect Lenders rights in tha Proparty in accordance wih paregraph 7

Al Insurance policles and renewsls shal be acceplabl to Lender and shall include a siandard morigage chause. Lender
shall have the right lo hold the policies and renewals. I! Lender requwes, Borrower sha¥ promptly gme ta Lender al recepis ¢f
paid premiums and renewsal nolices. In the event of loss, Borower shall gve prompt nolice 10 the NIurance Carrier and Lender
Lender may make proof of loss i not made promplly by Borrower.

Unkess Lender and Borrower olherwise sgie@ n writing, insurance proceads shall be apphed 10 resioraban or mMpar ot the
Property damaged, I the resloration or repak 8 economically leasibwe and Lender's securdy s nol wssened. |f the restoralign or
rapalr la not sconomically leasible or Lander's security woulkd be lessaned, 1he insurance proceeds shal be sppled 1o the sums
sscured by this Security instrumenl, whethesr or nol then due, with any excess pawxd to Borowsr. W Borrowsr abandons lhe
Psoperty, Or does not anawer within 20 days a nolice lorm Lender thal 1he insurance carmer has ofeed 10 sette & clam, then
Lender may coflect the insurance proceads. Lender may use Lhe proceeds 'o repar of restore (he Properly or 1D pay sums
secured by this Security Inslrument, whather or not then due. The 30-day pericd will begin when the notice s ghen.

Unless Lender and Borrower otherwise sgree n wriling, any apphcation ol proceeds o princpal shall nol axdand o
postpone (he due date of the monthly paymests relatred to n pasagraphs and 2 or change lhe amount of the payments H
under paragraph 21 the Property s acqured by Lender, Borrower's right 1o any insurance polces and procesds iadulting lorm
damage ta the Peoperty prior to the amcquisiion shall pass 10 Lendar to the extent of the sums secured by Ihs Sacurty
Instrument fmmedistely prior (0 the acquisidkn.

6. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lessehoids. Borrowsr shalt occupy, establish, and use the Propesty as Borrower's prncipal residencs with
sty days after the secullon ol this Securtty Instrument and shall continue 10 occupy the Proparty as Bomower's principal
residence lor at least one year aher the date of cccupancy, unless Lenders othaerwise agrees o wriing, whch consent shall not
he unraascnably withheld, or uniess extenualing ckcumsiances eusl which are beyond Boarrower's conlrol Borrowsr shal not
dasiray, demage, or impak the Properly, alow the Properly 1o delencrala, of commit wasle on the Praperty Borrowse shall be n
defaul ¥ any forfeiture Bction of proceeding, whether cwvil of crimnal, is begun that n Lendec's good lath judgment could fetul
in lorfellure 0! the Property or otherwise malermily impar the hen created by this Securfly Insfrumenl o1 Lender's SBCuUrty THeras
Borrower may cuie 3uch & dafaull and reinslale, as provided n pﬂfag'l:ilph 18, by causng iha achon ar pioceedng lo be
dismissad wih a rulng Ihat, in Lender's good laith determination, preciides lordature ol lha Borrower's nleras! n the Property or
other matarial impakment of the ben crealed by 1hs Securty Instrument of Lander's securidy inlergsl Borower shall ako b n
detauh i Borrowse, during lthe loan application process, gave materally faise or naccurate nlormalion or statemaals 1o Lende (o
falled 10 provics Lender with any malerial mlormation) in connseciion with the loan evidenced by the Note, ncluding bul not
imited to, represeniations concevning Borrower's occupancy of the Property as a principal residence. il this Securty inslrument &
on a easshoid. Borrowsr shall comply with all the provisions of the masa. | Borowsr acqures s Litke to tha Property, the
wasshold and the fee tile shak not merge unjess Lender agrees to the merger in wriling.
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7. Proteclion of Lender's Rights in the Properly. It Borrower fais 1o perdorm the covenants and agreemonts
contanad In this Securly Instrument, or there 5 & WRal procesding that may significantly affect Landar’'s righte in the Property
(such as a proceeding In bankrupicy, probaie, for condemnation or lodeiture or to anforce lews Or reguistions), then Lende may
do and pay lor whatever is necessary to prolect ihe value ol the Properly and Lender's righls in the Property. Langier's l.ct-c;n
may ncide paying any sums secured by a Han which has priority over Lhis Securily Insbrument, appearing n coun, paying
reasonable aitorneys’ fees and entering on the Property to make repa¥s. Although Lender may take action ynder this pnr:nrltﬁ'l
7. Lender does not have to do so.

Any wmounts disbursed by Lender under [his paregraph ¥ shall bacoma additional datl 0! Boirowel sacured sy 1his Securdy
instrument. LUinless Bovrowsr and Lender agrea to other terms of paymeni, Nese amounis shak Desr nteresl rom the date of
disburasement at the Note rate snd shal be payabe, wih Inlwresi, upon nolice from Lender 10 Bomowin requesing paymeni,

8. Hﬂl’lﬂlgu Insurance. i Lender required moflgage nsurance as a conddion of making 1he lan sacured by the
Security Ingtrument, Borrowsr Bhall pay \he premums raquied to mariain the morigaga msurance o effect. it lor any resasan, the
MONgage MSurance coverage requied by Lender lapses Or CBASES ta ha in alect, Borrower shall pay tha premums (sguired {o
obtain coverage subslanlialty squivalent to thae mortgage nsurance previously m effect, at a cost subsiantaly aquivaient o the
cost 0 Borrower of the mortgage insurance previgusly n effect, hom an aflernale MONgage nsurer appioved by btende |
substaniially equivalent mongage insurance CovMage 1 not availabke, Borrower shal pay to Lendes each monih a sum equal (O
one-twelth ol the vearly morigage insurance pramium beng paid by Borrower whan 1he insurance coverage kpsed or cesked o
be in eMect. Lender will accepl, use and relain these paymenis A a l0ss raserve N lBu ol Mmongage mSurence. Loss resenvy
payments may no jonger be regquied, st \he oplicn of Lender, if mortgage insurance coverage {in tha amoun! and o (he pard
that Londer requiren) provided by an insurer approved by Lender agan becomas available and K oblaned. Borows shall pay
the premiums requied (o maintain mMoNgage nsurance m eMleci, or 1o provide & ss reterve, unli the sequremant for MONgAQE
insurance ends  accordance wih any written agreemanl between Borrower and lender or apphkcabla law.

9. Inapectlon. Lender or is agenl may make reasonable entries upon and inspaclions of the Properdy. Lender shall gve
Borrower notica &t the time of or prior to an nspection spacilyng reascnable cause for inspection.

10. Condemnation. The procesds of any award or ciaim for damages, drect or consequenlial, i connaection with any
condemnalion or othes laking ol any part of \he Property, or for conveyance n leu of condemnalion, ara hereby assigned and
shal be paid (¢ Lender.

In the event ol a lotal laking of the Property, the proceeds shall be apphed 1o the sums secured by thi Security
Instrument, whather or nol then dus, with any excess paid to Borrower. In the event 0! a partel laking of the Froperdy n which
the lair markel value of the Property immedialely belora the takmg S aqual to or greatar (han tha amounl of the sums secured
by this SecurMy Instrument mmedately belore the taking, unkess Borowar and Lendad olharwisa sgrea n wriling, the Sums
secursd by this Securdy Insirument shall be reduced by the amounl of the procesds mulighed by the lolowing frachon: [a) [ha
lotal amount pf the sums secured mmmediately before the taking, divided by (b} the lar masket value of the Property smmedalaly
before the taking. Any balance shall be paid 10 Borrower. In 1he evenl ol a partial takng of the Property o which the far markel
value of the Proparty immediately belore the \aking is less than the amount of the sums secured mmediatety belors the lakng,
uriess Borower and Lender olherwise agies in writng or unless appicabke law otherwige providas. the procesds shak be
apptied to the sums secured by this Securty Instrument whether or not the sums ara then due.

I the Property s abandoned by Bormower, or # aMNer nolce by Lerdar to Borrower 1hat tha condemnar OMMs (0 mahke an
award or settle a ckim for dameges, Borrower fails 10 respond 1o lender within 30 days atter the date the notce B Qgiven,
Lender 's aulhorized io cobect and apply 1he proceeds, &t ils oplon, eather to resioration or repas ol tha Property o o [ha
suma ascured by this Securlly Instrument, whether or nel then due.

Uniess Lender and Borrower olherwise agrea n wribng, any apphcatian gl proceeds to prncpal shafl not sxtend Of
posipona the due date of the monthly paymenis relevred to n paragraphs ! and 2 o changa the amount of such paymenis

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment
or moddication of amoriization of Ihe sums sacurad by thit Sacurity Instiumant granted by Landes to any successor m nigresl of
Bomower shall not operate to relsase |he kabilty of the original Borrower of Borrower's succasiors in mierest. Lender thal not
be required lo commence proceedings aganst ANy SyCCEIOr n wiipresi or refuse (o extend lime for paymenl o otharwae
modiy amortization of the sums secured by this Security Instrument by reason of any demand made Ly the origmal Borrower o
Borrower's Successors in interesl. Any lorbearance by Lender in exercisng any right or remedy shal not be & wamer of or
preciude 1he axsrciss of any right or remexdy.

12. Successors and Aasigns Bound, Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and banelil the cuccessars and assigns of Lender and Borrower, sutyect 1o the
provishpns of paragreph 17. Borrower's covenanis and agreéements shall be jonl and saveral Any Bosrower who co-sgne the
Securty Insirument but does Not execule \he Nole, (a) s Co-signing the Securdy Instrument only 1o Maitgags, grant And Convay
iha{ Borfowsr's interes! N the Property unger Ihe lerms of §tus Security instrument, (b} i not personaily obigated 1o pay the
sums secured by this Security Instrumeni; and {c} agrees ihal Lender and any othes Borrower may Agrea 10 wtend, modiy,
forbear or make any accommodations with regard to the terms ol Ihis Securty Instrument or the Note without that Borrower's

consent.

13. Loan Charges. it \he loan secured Ly Ihis Security Instrumeni subjc! 10 A4 law which seis maxmum oan
charges. and lhat law ls finally interpreted so that the nteresi or olher loan charges cobected of o Le Colectsd o connechion
with the joan exceed the permitied lmits, then. {a) any such loan charge shall ba reduced Ly the amounl necessary 10 rchul
the charge to Iha permitted kmil; and (b} any sums akeady callected from Borrgwer which eaceeded permdied mds wd ba
ratunded 1o Borrower. Lender may chooss to make this relund by reducing the principal owad under 1he Note o by makng a
diract paymen! 10 Borrowas. |l & relund reduces prncipal, tha raduction will be trealed as a parlal grepayment wdhoul any
prepcayment charge under the Nole. _

14. HNotices. Any nolice to Borrower prowvided for in This Securty Insirumen! shall ba grven by delwerng # or Dy mamng
it by frsi class mal unless applicable law requires use of another mathod. Tha nolice shall ba diracted 1o the Property Addiess
or any other sddress Bomower designales by notica 1o Lander. Any nolice 1o Lendar shail ba given by frsl Ciass mak 1o
Lender's address staled harein or sny other address Lender desgnaies by nolice 10 Borrowar. Any noltce provided lor n Lthig
Securty Instrument shal be tesmed Lo have been ghen to Borrower or Lender when given as provided n thes paragraph.
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15. Gnvernlng Law; Suvarnhllity. This Securlly Instrument shall be governed Dy federal law ll.ﬁd"lf'i! aw of the
urigdiclion n which tha Propery I8 located. In the svent thal any provision or clause of this Securdy Instrument be 1ne Ncte
conficts with appicabl aw, such confict shalt no aifect other provisions ol this Securily instrumani or the Note which can pe
given effect withoul 1he contiicting provision. To this end the provisions ol 1his Securily Instrument and |ha Nole ste: deciansd ‘o
be severable. - .

16. Borrower's Cnpy. Borrower shall be given ong conlormad copy of the Note and of Ihs Securly Instrument.

17. TYranster ot the Property or a Benelicial Interest in Borrower. it ak or any past ol the Property or
any inisres! in i is scid or ranslerred {oc # a beneficial intarast in Sonower i& sokd or ‘ransterred and Borrower s not & natural
parson} wilhout Lenger's prior wrillen consent, Lender may, al #s oplion, require immediate payment in full of all sumt sacured
by Ihis Securly Inalrument. However, (his option shall Aol be axgicised by Lender § axercise s prohibded by tederal law as of
the date of this Security Inatrumenl.

it Lender exercises this option, Lender shak give Borrower nolice of accederalicn. The nolce shall provide & pencd ol not
wss than 30 days from the dale the notice s delverad or maied within which Bomower must pay sl sums secured by this
Security Instrumant. if Boorower falls [0 pay Lhese sums phof (o the expration ol this period, Lender may invoke any remadias
permitted by {his Securily Instrument without further nolce or demand on Bormower,

'18. Borrower's Right to Relnsiate. it Borrowsr meets cenain conditions, Boirower shad have the rght lo have
anlorcement of this Securfly Instrument discontinued at any tme prior 10 the sartec of: {(a) 5 days {or such olher ped a3
applicable law may speciy tor renstatemant) betore sale of 1the Proparly pursuant 1o any power ol sale contaned n this Security
instrument: or (b} eniry ol & judgmenl enfarcing this Sacurity Instrumeént. Those conditions are thal Borrower: (a) pays LenOer b
sums which then would be dus under this Security Instrument and the Nole as 4 no acceleration had occurred, (b} cures any
default of any olher covenants of agreements; (C) pays aH axpenses ncurred 0 enforcing this Securty Instrument, inciudng, bul
not Wmited lo, reasonable atlomeys' fees; and {(d) takes such aciion as Lender may reasonably requee to asturg that tha hen ol
this Securly Insirument, Lender's rights in the Property and Borrower's obligalion o pay tha sums sacused by 1hs SeCuitly
Inslrument thall conlinue unchanged. Upon renstalement by Horower, this Securily Instrument and the cbhkgations SOCUrod
hersby shall remain fully efaciive at H no accelsraton had occurred. However, this right (o famsiale shal not apply in the case
ol acceleralion under paragraph 17,

19. Sale of Notle; Change of Loan Servicer. The Nole or a panial ntersst » Iha Nole (iogether wih the
Securlly Insirument) may be sold ohe or mare tynas wilhou! prior nolice 10 Bormower. A salg may rasult 0 » changa n the enity
(known as the "Loan Servicer™) thal cofecis momihly payments due under tha Nola and this Securdy Instrumeni. Thadg also may
be ons or more changes of the Loan Servicer unrelmled lo a sal of [he Note Il there i3 a4 change gl the Loan Servcer,
Borrower wil be given wrilten nolice of the change n accordance with paragraph t4 above and applicable law The nolice will
siate \he name and adoress of the new Loan Servicar and the address to which paymenis should be made. Tha nolice will &80
comain any other information required by apphcable law.

50. Hazardous Substances. Gorrower shall nol cause or permit the presence, use, diEposal, storage, o reiedre of
any Hazardous Subsiances on or in the Property. Borower shall not do. nos allow anyone alse 10 do. anything aftecling ths
Property thal is in violation of any Enviconmental Law. The precedng two santences shad not apply to the presence, usd, Or
storage on the Property ¢ small quanidies ol Hazardous Subsiances that @re generally recopnuzad to be approprigie 1o normal
rasigeniial uses and to manlenance of \ha FProparty

Borrower shall promplly give Lender written notca ol any mvestigalion, clmm, demand, lwsud of othe mcilon by any
governmenial or regulatory agency or privale pany involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has sctual knowlsdge. 1 Borrower leamns, or s notiied by sny governmental Or reguialory authority, that any
ramoval or other remedialion of any Hazardous Substance alteclng the Properly i5 necessary, Borrpwar shal promptly Lake il
necessary remadial aclions in accordance with Envionmenial Law.

As used in \his parsgraph 20, “Hazardous Subsiances”™ are thosa subsiances delined as lowc or hazardous substances by
Enviconmental Law and the folowing subslances: gasolne, kerosene, other flammakie or 10xc pelrgeum progucts, (Ono
pesiicides and hevbicides, volatie sohenls, materals centaning asbeslos or lormaidehyde, and radioscive malermis. At ysed n
this paragraph 20, “Envilonmental Law" means lederal laws end laws ol the iurisdiclion where the Froperly m located thal remle
to heaith, salety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foBows:

21. Acceleration: Remedies. Lender shail give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Inatrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall specity: (a} the defsult; (b) the action required o cure the default; {c) a date, not less than
30 days from the date the nolice is give to Borrower, by which the defaull musi be cured; and
(d) that failure 10 cure the default on or before the date specified in the notice may result in
accelarstion of the sums secured by this Security Instrument and sale of the Property. The notlice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action 1o assert the non-existence of a defaull or any other delense o! Borrower to
acceleration ang sale. If the default is not cured on or before the date specified in the notice,
Lender at lis oplion may require immediate payment in tult of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitied by applicable law. Lender shall be enlitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited 1o, reasonable sttorneys’
fees and costs of litle evidence.

"
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If Lender invokes the power ol sale, Lender shall give a copy of a nolice o Borrower in th:
manner provided in paragraph 14. Lender shall publish the notice of sale once s week for three
consecutlve weeks in a newspaper published in SHELBY _County,
Alsbama, and thereupon shall sell the Property to the highest bidder al public auctidn al the
froni door of the County Courthouse of this County. Lender shall deliver 1o the purchasgy
Lender's deed conveying the Property. Lender or its designee may purchase the Property st any
sale. Borrower covenania and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expanses ¢f the sale, including, but not limited to, reasonable
atiorneys’ fees; (b) 10 8ll sums secured by this Security Instrument; and (c} any excess 10 the
person or persons lagally entitled to it

2. HRelease. Upon payment of ak sums secured Oy ihs Securly instrument, Lender shali roloase ihd S0Cufly
inslrument wihout charge 10 Borrower. Bormower shall pay any recordalion cosls.

24. Waivers. Borrowsr wsives all rights o homestead exemptlion «n the Propeny and rainguishas al rnghts ol cuesy and
dower in the Property.

24. Riders 1o this Security Insirument. it one or mora riders are executed by Borrowdr and rBCOroad 100MN
with Lhis Security Instrumenl, the covenams and agreements ol sach such rider shall ba nearpotalad nto ang shal amend and
supplement the covenants and agreemnants of this Security Instrument as d the ridet{s) were & part ol {his SeCurdy Inslrumant.

[Check apphcabie box(es))

Adjustabie Rate Rider ]condommium Rider {114 Family Rider
| JGraduated Payment Rider Ethnad Uni Developmeni Rider DBiweeH',r Payenen| Ruder
l: Bakoon Rider Rate Improvemant Ruer D.'E;ecund Home Fader
Otharis) [specily]

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenanis contamed n this Security Instrumen! and n
any rides{s) sxecuied by Borower and recorded with .

Signed, sealed and delvered In the presance ol

e e “ N _ - g _{Seal}

B
- - -
.a"ff & KH‘;J -./}"{
) /
I e o 2 A bt o i WP 2

vorows: PAMELA K. CLARY
e e 1
Poiiowas:
e . (Seal)
Borrow e

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, _ SHELBY. ____ Counly ss:
On this _12th  day o _ February .. 1988 . _

a Notary Public n and jor said couniy and n saud siale, haretiy cerlity tha!

GERALD L. CLARY ond PAMELA K. CLARY , Husbsnd and Wite . . ..

- e B —————

[

L TT——— ———— - .

whoss name(l) are signed lo the foregoing conveyance, and who anre known [0 me, acknowiedged belore me
that, being informed of the contents ¢l the conweyancs, ~__they  oexecuted the same voluntarlly and as __their ¢t on

the day the same bears date.
Ghver under my hand anG soal of ofcs this the LS ED gay o February, 1999
| J..-*"’J,.“'*x. t.
My Commission axpires: - ot
5/25/2001 1” a6} o pito
Notay Puble Walter Fletcher

Thia insirument was prepared by
Walter Fletcher
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PLANNED UNIT DEVELOPMENT RIDER - s
| 7429677
THIG PLANNED UNIT DEVELOPMENT RIDER Js made this __ T2TR  day o Februdry . _31988 _sdn
_WMwmummmimwhm,mmeﬂw&ﬁmlrmnm'snm
Instrument™) of the same dele, given by the undersigned (the "Bomdwer™) 1o sacure Bomower's Nole 10 Firgt Federal of the South

A United Sialee Corporation _{the "Lender"}
'of the same dale and oovering the Property descrbed In the Securlly natrument and located at:
#0882 TERAACE HULLS DRIVE DIRMINGHAM AL 35242 —
Hropurty Addesers)

Thcﬂrmm.bulhmtmh.lwmwwmldﬂlw,tnqulhuwihnthn:uchpucmmdmm

common ereds and facition, a8 desorbed in Restrictions, covenants & cenditions recorded in insc. /
1995~-16401; 1st Amendment recorded in Inst. FI1996-1432; Znd Amendment recorded in

Inst., #1996-21440; Jrd Amendment recorded 1In Inat., FIY9/=7587; 4Eh Amendment recovded Tm
Inst. #1998-10062: 5th Amendment recorded in Inst. Fi998-30335 in Probate Offfce of ~

ST DECHTINTY Thi AR s 2 part of & planned unt deveopment known a3

Greystone Farms

-

: (Mama of Maansd Usl Davelopment
{the "PUD"). The Property also includes Bomrower's interes! in the homeowners sisocution or aequivalent ity owning Of MANaQINg the
common areas and acillies of the PUD (the "Owners Association™) and the uses, bensfils and proceeds of Borower's interesl,

PUD COVENANTS. In addition 1o the covenanis and agresments made in 1he Sacurity Insirument, Borrower and Lender Rurther
covenant and agres as follows:

A PUD OBLIGATIONS. Borower shal perform all of Borrower's cbligations under the PUD's Constituent Documants. The
*Constituent Documents™ are the: {1} Decleration; (¥} esticles of incorporation, trust instrument or any squivalnt document which creates
the Cvners Association; and (i} sny by-aws or other rules or regulstions of the Owndrs Assocation. Bomower shal prompily pay, when
dus, al duss and &SeessMaNts IMPOesd pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So ong as the Owners Associalion mainlaing, with 4 genarally sccepiad insursnte CaMi, a
"masior” of "bBisnket” policy insuring the Property which is satisiactory 10 Lender and which provides Nsurence Coverage n the amounts,
tor the peciods, and against the hazards Lender requires, Inchiding fiw and hazards inchuded wilhn the lirm “extended covirage™, Hhen:

(i} Lencder waies the provision in Unllorm Covenant 2 for the monthly payment to Lender of the yearly premium instaliments o

haxprd Insurance on the Propinty; and

(i) Borrowsr's obliigation under Unllorm Covenani 5 to mantan harwrd insurance coverage on the Property is deemed satisfed 10

the wdent that the required coverage ls provided by the Owners Associstion policy.
Borower shall give Lander prompt notice of any lapss 0 requied harard Nsutance coverage provided by 1he master o bDisnkel
. palicy.

inIMMﬂlmﬂwwwhIiun!mlurltinnn'mpnihhwhglmtlnlh-ﬁupﬂﬂ.mm
r.ummnnmmdmﬂmm.wwmﬁhhhﬂmnhrmunwﬂdmﬂhmﬂmLmd-r‘L-'ld-r
shall spply the o the sums sacured by the Securlly Inskrument, with sny excess paid to Bomower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tske such actions s may be reasonabis 10 insura thal the Owners
Assocution meintaing & publ lisbllity Insurance polcy acceptable in form, amount, and extant of coverage to Lender.

D. CONDEMNATION. The proossds of any awaed or claim lor damages, dirsct or consaquentil, paysbls o Bomowe N
connection with any gondemnation or other taking of &l o any part of the Propecty or the conwnon areas and laclities of the PUD, or tos
any cormvayance in leu of condemnation, are hereby assigned and shall be pald 10 Lander. Such proceads shal be appked by Lender 1o
Ihe sums secursd by the Securty instrument as provided in Uniform Covenanl 10.

E. LENDER'S PRIOR COMNSENT. Borrower shall not, axcepl aler natice to Lender and with Lender's prior writion content,
sither partition or subdivide the Proparty or consend 1o

(] the sbandonment or tenhination of the PUD, sxcapt tor abandonment of lemination required by law n the case of substanial

MWH!MHMMHhtMﬂHﬂIHkWWEMIHDH or smnant domain;

()  any amendmen! tc any provigion of the "Consthuen! Documents™ I the provision Is lor the axpress benelt of Lancer,

{M) termination of professional management and assumplion of sel-managemenl! of the Owners Assochkilon; of

(W) sny action which woulkd have the effect of rendering the public lisdbility insurance coverige maintained by the Owners AstOclLION

to Lander,

F. m N Borrower does not pay PUD duss and ssseswments when due. then Lender may pay them Any amounts
disbursed by Lender under this paragraph F shal becoms additional debt ol Borrowse secured by tha Security nsirumenl.  Uniss
Borrower and Lender agree to other terme of payment, thess amounts shal bear tecasi from tha date of dgbursement st iha Note rate
and shal be paysbis, with imerest, upon nolice fom Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomower secepts and agrees \o the teama and provisions conlaingd o this PUD Hudes. Tha N Chr Bapnind

borrowerls) acknowiadoe{s} recelpt of a copy of this instrumant. .
z%ﬁ bang .

' (SEAL)
Bonoww
= (SEAL)
| m:;ur;mmm.mrm*rnwmm RTRUMENT (0301 AM CERTIFIED conaie we
Fio?e.L
| : Lyt CONTY EKE OF PROMA
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