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STATE OF ALABAMA 0913 54 A iRt 1 3 mﬂ
COUNTY OF SHELBY | LBy T 12.00
- MORTGAGE e We )
THIS MORTGAGE, made sand ontered into on FEBRUARY 3, 1999, by and berween CHARLES B. KNISKERN, 111 AND WIFE, KAY G. Kw {bbteinafier
rofesred 1o a3 "Morgagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hercinafier referred i as “Mortgagse "), whose | is 1608 TTEH

AVENUE NORTH, BIRMINGHAM, ALABAMA 35283 o securp the indsbiednes of CHARLES B. KXNISKERN, Il AND KAY Q. KNISKERN (heromafier refermed
10 2 "Borrower”. whether one or more) v Morigagee.

WIINESSETH:

WHEREAS. said Borrower, is justly indcbiod to Mortgagee i the amount of $132,000.00 togother with any sdvanoes herrinafier provided. 1n the lawful maoney al
the United States. which indebtedness is evidenced by a Promizsory Now of even dawe herowith which bears interest as provided therein and which is payable m sccornlam s
with its terms. with the entire Debt, if pot soonsr paid, die and peyable om FRERUARY S, 2019

NOW THEREFORE. io conaiderstion of the premiss and of mid indebicdness and v order 1o securc prompt payment of the same according ko the Erme s
slipulations contained in said Promissory Node and any und all eatenwions and renewsls thereof, or of any parn therenf. and any ather amounts that the Mortgagee or s
RUELEASOT O Ratigns may advance to the Borrower or Morgagor befure the paymeat in full of saxd Morigage indebiednesy, and any additional interest that may hecome due
om udy such extensions, renewals and sdvantes or any part theteof (the aggregate amouni of wuch debt. including any cxtensions, rencwals, advances and inkerest doe thereon,
is heroinafter collectively caliod "Debi®) and compliance with sl the stipulslions hersin contained, the Morgagor does hereby graal, bargain, soll and convey soio te
Mortgages, the real cmate described sy follows:

LOT 59, ACCORDING TO THE SURVEY OF LITTLE RIDGE ESTATES, AS RECORDED [N MAP BOOK 9, PAGE 174 A AND B, I[N THE PROBATE (WFI(F
OF SHELRY COUNTY, ALABAMA .
| Inst & 1999-06333
Satirce of Tile: BOOK 35, PAGE 2172

TO HAVE AND TO HOLD the real catate unio the Mortgagee ity successors and assigns forever, together with sl the improvemends now or hercafior erroted an
the real estate and ai! casemems, rights, privileges, tonements, apputicnances, rents, royaities, mineral, oil and gas rights, water, waicr rights and watzr stock and sl fixmres
now or hereafier attached to the same real ostate, whl of which, including replacements and sdditions thereto shail be deemed o bo and recanln » part of the real estase covered
by ihis Mongage; and all of the foregoing are hercinafier veferred 0 a3 "Real Fataie” and shall be conveyed by this Morigage.

The Morngagor covenanis with the 'Hun;:'u that the Mortgagor is lawfully seized in foe simgle of the Real Estate and hax 2 good nght o mell and ronvey the Rea!
Estate a3 aforesaid: that the Real Estate is free of all encumbrances, except as stated herein, and the Morgagor will warmant and forever defend the ke tho Real Estaic
unto the Mortgegee against the lawful clsims of all persons, except as othorwise herein provided.

For the purpose of securing the payment of the Debt. the Mortgagor agrees w: (1) pay promptly when duc all taxes, sssesunents, charges, fines amd odber ficny
which may kizain priority over thia Mongage (hereinafier jointdy called “Liens”), when imposed legally upon the Real Estate and if default is mude tn the payment of the Liens.
or any part thereof, the Mongagoo, ¢ its option, may pay the same; (2) keep the Resl Estare contiroously inmured, in such mannee and by such companmes av may be
atisfactory io the Morigagee: ageinst Joss by fire, vandalism, malicious mizchict and other perils usually covered by a fire insunance policy with standard exterbod covernge
endorsements, with luss, if any, pryabie to the Mortgagee, a8 its interest may appear; such insurance o be tn an amount sufficient 1 cover the Debt. The ongibal insurance
nolicy, and all replacements therefor, shall be delivered to and held by the Mongagee until the Debt is paid in full. The original insurence policy s all replacemtms therefor
mus! provide thai they may not be canceled without the insurer giving at least ten days priot written notice of such cancellation i the Mortigegee. The Morngagor herchy
assigne and pledges o the Mortgagee, as further security for the payment of the Debt, cach and every policy of hazard insurance oow or hereafter in effect which msares
stid improvements, or sny part thereof, together with all the right, titie and inlerest of the Mongagor in and to each and every such policy, inchuding bt pot limited 1 ail
of the Mongagor's right, tide and inlerest in and W any premiums paid on such bazard insurance, including ull rights o returned premeams. U the Moryagor fails 1 keep
the Real Eatate insured as apscified above then, at the election of the Mortgagee and withoul netice tn sny porson, the Mongages may declare the entire Dobd due and paysblc
and this Mongage subject to foreciosure, and this Morgage may be foreclosed as herzinafter provided; and, regardless of whether the Mongagoe declares the enire {ebt
due and payable, the Mongagee may, but shall not be obligated w0, insure the Real Extate for its full insurable value (or for such leseer amount as the Mortgagee may wish,
againat such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting same}, if collected, o be credued agmmst the Detr, or, i Ihe election
of the Mortgagee, such procesds may be usad in repairing or reconstructing the improvements located on the Real Estate. Al amounta spent by the Mortgagee fot thxurane
or for the payment of Lions shall become a debt due by the Borrower and Mongagor to the Mortgagee and it once payable withou! temand upon or notice 0 the Bortower
or Mongagor, #ixl shall be secured by the lien of this Mongago, and shall bear interost from the date of payment by the Morigagee untl paid at the rate of mierest provxded
for in the Promissory Note. The Borrower and Mongagor agreet 1o pay prompity when due the principsl and intcrest of the Debt and keep and perform every other (ovenant
andd ageeement of the Promissory Note secured hereby.

As further security for the payment of the Debi, the Mongagor hercby ussigns and pledges to the Morgagee. the following described property nghts, clmims, mends.
profils, issues and revenues: (1) All rents, profits, iasucs, and revenues of the Real Estate from lime o time sccraing, whether under leases or SNsNCIes ROw crisimng ur
hereafter created, reserving lo the Morgagor, so long as the Mongagor i3 not in default hercunder, the right to recetve and retain such rents, profits, 1Ikmes and reverues.
(2) AJ judgments, swarda of damages and settiements hereaficr made resulting from condemnation proceedings or the taking of the Real Estute, or any part thereof, umder
the power of eminont domain, or for any damage (whether cansed by such taking or otherwise) the Real Estatr, or any pant thereof, of 10 any rights appurtermnt thereto,
including any award for change of gmde of strests, and all payments made for the voluneary sale of e Real Estate. or sny parl thercof, in lieu of the cacreive of the powet
of eminent domain, shall be paid 10 the Mongagee. The Mortgagee is hereby nuthorized on behalf of st in the name of the Morigagor o execute and deliver vaiud
acquittances for, or appeal from, any such judgments or awards. The Morgagee may apply all such sums received. or any pan thercof, afier the paymend of ail the
Mortgagee's expenses incurred in connection with any proceeding or trarsaction described in this subparagraph 2, including court costs and atorney's fees, on the Debt in
such manner as the Morigagee clects, or, at the Morigagoe's option, the entire amount or any part thereof 1o received may be retessed or may be umad 10 rebud, repaw of
restore any or all of the improvements located on the Real Estate.

The Mongagor hereby incorporates by reference into this Morigage all of the proviuans af the Promissory Nowe of even date herewith. Morigagot agreet thal, i
Ihe event thal any provision or clsuse of this Morgage or the Promissory Note conflicts with applicable taw, such conflict ghall net affect any other provisions of thi Morigage
or the Promixsory Note which can be given effect. It is agreed that the provisions of the Mongage and the Promissory Noie gre scveratie and that, if ome or more aof the
provisions coniained in thin Mongage or in the Promissory Note shall for any reasen be held o be invalid, ilegal, or unenforcenhle in wry respect, such invatxdmy, tlegabiy.
or unenforceability shall pot affect any other provision hereof; this Mongage shall be cunatrued as if such invalid. iliegal or unenforceable provision kas never been Comuined
herein. If enactment or expiration of spplicable laws has the effoct of rendering any provision of the Pyomissory Note or this Mongage uneaforceable acconding o s terms,
Morigagee, at ity oplion, may require the immedinte payment in full of all sums secured by this mongage and may invoke any remedies permitied heretnder

The Morigagnr agrees to keep the Real Estate and afl improvements located thereon in good repair and further agreet nol Io cOmmit wisie 0f perme yEInne M of
detecioration of the Real Batare, and at all times %0 maintain such improvements in as good condition as they are, reasonable wear and fcar cxceped

I all or any part of the Real Haate or any interest therem is sold or tansferred by Monigagor without Mortgagee's poor wiiiten consent, cxchuling () the creatien
of 2 lien or cncumbrmnce subordinate 1o this Mongage (b) the creation of a purchase moncy securify interest for household appliances (c) the transfer by devise, deycent of
by operation of law upon the death of § joint enant or (d) the gram of any leasehold interest of three years or less not cordaimng an option (o purchise, Morigagees may. o
Morigegee's option, dechare all of the sums secured by this Mortgage 1o be immediately due and payable. Morigagee shall have wauived fuch optm o sccekeraie if . price
1 the sale or tranafer, Morigagee und the person to whom the Resl Estate is to be sold or iransferred reach agreement in writing that the credil af wach person 1 etisincton
1 Mostgagee ikt that the interest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall request.

| The Mortgsgor agrees that no delay or [aiture of the Morgages 10 exercise any option to declare the Debt due and payable thall be deemed 3 wiver ol the
Mortgagee's right 1o exercise such oplion, vither as 1 any past or presemt defauly, and it is agreed that no termns of conditons conained in this Morigage shall be watved,
altered or changed eacept by a writton instrument signed by the Mongagor anxl signed on behalf of the Morigages by one of nx duly suthonzed represenialives.

_ Afier default on the part of the Borrower or Morigagor, the Morngagee, upan bill filed or other proper legal proceedings bemg commenced fur the forechmare of
ﬂ."’ Morgage, shall be entitled 10 the appoiniment by wny competent coun, without notice to any party, of & receiver for the renty, e and profiis of the Real Egate, with
power to lcase and control the Real Estate, and with such other powers as may be deemed necezanry.
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Upon request of Borrower (soparstety or severally. if more than one), Mortgagee, at Mongagee's option prior to release of this Mortgage, may male fulsre sdryances
1o Barrower {scparately or scverally, if more (han one). Such future advancas, with interest thereen. shall be secured by this Mongage when evidended by P'“'h‘“’ﬁ’ et
seating that snid notes are received hereby. ; !

UPON CONDITION. HOWEVER, that if the Borrower pays the Debt (which debt includes the indebiedness evidenced by the Promissory Note horvinabove referred
to and sny or all extensions and renewals thereof and advances xnd any ineres due o0 such catonsions, rencwals and advances) and all other indebtedndly safared herctry
and reimburses the Mortgagee for any amounts the Mortgage: has paid i paymers of Liens or insurance premivms, and inferest theroon, and fulfills ali af mongagor's
obligations under this Mongage, this conveyance shall be noll and vold. Byt if: (1) any warranty or representation made in this Mongage i breschod ar proves falw m
any material respoct; {2) default is made in the duz performnce of any coventni o agreemenl of the Mortgagoer under this Mongage, (3) defauli is made in the payment
to the Morggagee of any sem paid by the Mortgagec under the suthonty of any provisien of this Morgage: (4) the Debl. ar any pan thoreof. remains unpasd » Aty
(5) the interest of the Mortgagee in the Real Extate becomen endengered by reason of the enforcement of any prior bien or encumbrance. (6) any satemem of e 13 Tiked
against the Real Esate, or any pan thereof, under the statules of Alsbama relating to the licss of mechanics and malcrialmen {withoul regard 1o the exislence OF NONCLIECNCC
of the debt or the lion on which such statement is bases; (7} any law i3 passed Enposing or authorizing the imposition of amy specific ax upon this mortgage of the [hetn
or purmitting or suthorizing the deduction of any such tax from the principal or inmrest of the Debt, or by virtue of which any tax ten or axsessment upon the Reat Hsale
shail be chargeable againat the owner of this Mongage; (8} any of the stipulatons contuined in this Mortgage 15 declared invalul or inoperative by amy court of Cumpetent
jutisdiction; (¥} Borrower or Mortgagor or any of them (a) shall apply for or conzent o the appointment of & receiver, irustee or hquidator thereof of the Real Exnir ur
of nll or a substantial part of such Borrower's or Mortgagor’s assats_ (b] be adjudicated » bankrupt or insolvent or file a valuntary pefition 1 bankrupicy, (<) futl, or sdame
in writing such Borrower's or Morigager's inability, geacrally to pay such Borrower's or Morgagor's debis as they come duc. (d) make s geneml sssignmend (of the beneth
of creditors, {(8) flie a petition or an answer seeking reorganization of an srrangoment with creditors or taking advaniage of any msolvency law, {f) file an anaweor admihag
the material aliegations of, of consent to, or defaull in answering » petition filed sguinst such Borrower or Mongagor It ARY bankrupicy, reorganizing. of imsofvency
proctedings: or (§) an order for mlief of other judgment or decree ihall be enpared by any court of competent jurisdiction, spproving 3 pstibon weeking Dguuiataon or
reorgunizaton of the Borrower ar Morigagor, of any of them, Il more than vne, or sppoining ¥ recciver, trustee of liquudalor af Rny Borrower or Morigagot or of the Keal
Esiate or of all or a pubsmniis] part of the assets of any Borrower or Morigagor; then, upon the happening of any one of more of sasd events, & the optin of the Mortgager,
ihe unpaid balance of the Debt rhall s1 once become due and payable snd this Morigage shall be subject o loreclorre and may be foreclosed us now provubed by law 1n Ckse
of past-due mongages; and the Morigagee shall be autharized to ke possession of the Real Estate and, after giving natce of the lime, place snd werms of salc try publicaton
once 3 week for three consecutive weeks in some ncwspaper published in the county in which the Real Estaie is located to schl the Ronl Estate in front of the courthouse douat
uf sxid county at public outcry, to the highest bidder for cash and o apply the proceeds of said xsaje as follows: [irst, 10 the cxpense of advertising, sclling and conveyng
the Real Eatmie and foreclosing this mongage. including a reasonable agamey's fee: second, 10 the payment of any amounts that have becn spent, of that 1t maay then be
necessary to spend, in paying inrurance premiums, liens or other encumbrances, with interest theroon: third, to the payment in full of the balance of the Debt an intereal
ihereon. whethsr the same shall or shall pot have fully matured at the date of said sale, but no mterest shall be collected beyond the day of sale and any uncarned mirest thall
be credited to the Borrower; and fourth, the balance, if any, to be paid to tho party or parties appearing of recond as the owner of the Real Estate at the ume of 1zle. aitc?
deducting the cost of ascermining who is such owner, The Morigagor agrees that tse Mortgagee may bid at any sale had under the kerms af this Mortgage and may purchawe
Ihe Real Este if the highest bidder thervof, At the foreciosure sale the Real Egtate may he offered for wle and sold as & whole without first alfcring it m wry other manner
or may be offered for sale and sold in any other manner the Mortgagee may slacl The Barrower and Mortgagor agrees to pay all costs, including reasonable anoriey 5 (ocs
incurred by the Morigagee in collecting or securing or attemping o collect or secure the Debt, or any part therzof, or in defendmg or attempting to defend the praornity of
this Mortgage sgainst any lien or encumbrance on the Real Estate, unless this Mortgage is hercin expressly made subjeet to any such len or encumbrance . sdfar all costs
incurred in the furcclosure of this Mortgage, ¢ither under the powet of sale contained hercin, or by virtue of the decree of any court of competeat jursdichon. The full amuun
of such cosis incurred by the Mortgagee shall be a part of the Debt and shail be sccured hy this Mortgage. The purchaser af any such aales shall be under no obigation 1o
see 1o the proper application of the purchase moncy. In the event of & sale hereunder, the Mongagee. or the owner of the Dett and Morigage, or suchoneer. shalt encculc
17 thwe purchaser for and in the name of the Mortgagor a deed fo the Real Estate.

Mnnglgt:ir wiives »ll ighta of homestead excmption in the Real Estate and relinguishes il rights of cuntesy and dowes in the Real Estate,

Piural or singular words used hersin w designaie the undersigned shall be construed 1o refer 10 the maker or makers of thia Mongage, whether one or more Ramsat
persons. Al covenants snd agrecments berein made by the yndersigned shall bind the heits. personal representatives, succoatals and assigns of the undersigned, and every
option, right and privilege hercin reserved or secured W the Morigagee, sl ire 0 the benefit of the Morggages's successon and assigna.

Martgagor agrees that al) of the provisions printed above are agreed o and accepted by Monigegor and constitiie valid and enforceable provissons of this Mongage
IN WITNESS WHEREOF. the undersigned Mortgagor has executed this instrument on FERBRUARY 3, 1999
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B. KNISKERN, Il
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STATE OF ALABAMA
COUNTY OF SHELBY

{. the undersigned authority, a Notary Public, in and for said County in said Sate. hereby certify that CHARLES B. KNISKERN, IlI AND WIFE. KAY U
KNISKERN whose name(s) is (are) signed to the loregoing conveyance, and who i3 {art) known o me, scknowledged before me on this day that, being indformed of the
contents of said conveyance, (she (ibey) sxocuted the same voluntarily on ihe date the same bears date. Oiven under my hand and officisl seal on FEBRUARY 1, 1999

My comMmission expmt: M:I %‘g;‘:ﬁ:’ Ei:mamwng.% Nnmy' blic

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC . 22 Inverness Center Parkway. Suite 210, Birminghem, Al 15242

NOTE TO CLERK OF COURT: Mongagee certifics that if xt any point this mortgagee is assighed 10 & non-tax exempt holder thal such Holder will comply with Adabaima
Coxde 40-22. 25K 1975}

Inst ¥ 1999-06393
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