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STATE OF ALABAMA
COUNTY OF SHELBY

t
MORTGAGE _ : 7
Tk, #1197 TH
THIS MORTGAGE, made and sniered into on JANUARY 19, 1999, by ang between JIMMY R. POWERS AND W1 ?me iefesicd W
s¢ address PP, 8. BOXN 937,

FE, H?
as “Morgagor™, whother one or more) and the SOCIAL SECURITY CREDIT UNION (hercinafter referred 10 Jynill " 2
BIRMINGHAM, ALABAMA 35201 1p secure the indebtedness of JIMMY R. POWERS AND LINDA HEJ'EH.S (hereivafr refered (o0 as "Bormower . whether one g

more} o Mongagec.

WIINESSETH: 0R/1371999-0639%
09359 AN CERTIFIED
WHEREAS, sakl Borrower, i justly indebted to Mortgagee in the emount of $145,000.00 together w) PRBBMRE:J. in the law tul mency
the | tnited States, which indebiedness is evidenced hy a Promissory Note of even date herewith which bears ) . . Pe ik whiach 15 sy able i zentla e
with its terms. with the entire Debt, if not sooner paid, due and payahie on JANUARY 19, 2014, . - | R L

NOW THEREFORE, in considerstion of the premuses aml of saxl indebtedness and in order w securs prompt payment of the same acourding to the tems and
stipylations conmined in wid Promissory Note ared wuny and all extensions and renewals thercof, or of any part thercot . gnd any oaher amoeunts that the Morigagee o e
sucdessors OF assigns may advance to the Borrower or Mortgagor befone the payment in full of sssd-Mortgage ibebredinicss, and-wny additial imterest that may become doe
on any wich extensions, renewals and advances or any pan theeeof (the aggregate amount of such debt, mcluding uny extensions, repewals, advances 2ud mietesl due iuneon.
15 hereinafier collectively called *Dett™) snd compliance with all the stipulncions herein conmined. the Mortgagor duocs hereby g, hargiin, scll amd convey gkt the
Motgagoe. the real estate described as follows:

1.OT 12, ACL‘I]HDING TO THE SURVEY OF YELLOWLEAF RIDGE ESTATES, AS RECORDED IN MAP BOOK 18, PAGF, 127, IN THE PROBATE OFFICFE
OF SHELBY COUNTY, ALABAMA.

Souree of Titlle: VOLUME 1997, PAGE (5332

TO HAVE AND TO HOLD the real estate unto the Mongagee, its successors andd assigns forever, ogether with all the smprovements now of e rcalter cresded o0
the real cstate and all casements, rights, privileges, (epements, sppunienances, tents, royalties, mineral, o and gas nghty, water, waler rights and water stowh arxt all fizhares
now of hereafier stached 1o the same real csate . all of which, inchiding replacements and addiiions thereto shall be deemed ro be and remairs a part of the real estate coveted
by this Mortgage: and a#l of the foregoing are hereinafter referned (o as "Real Estate” and shuil be conveyed by s Mortgage

The Martgagor covenants with the Morigagee that the Mortgagor is lawfully se1zed mn fee samiple of the Real Estaie and has a goond righs i seil amd convey the Real
Fstare as aforesasd: that the Real Estie is free of all encumbrances, except as stated heretn, and the Mongagor will warranl and forever defend Lthe e w ihe Real Ealaie

unto the Muortgagee against the Jawful claims of all persons, except as otherwise herein provaled.

For the purpnse of securing the payment of the Debt, the Mortgagor agrees (1) pay prompry when due alf 1aves, avsessments, charges, fuwes amd aither Diens
whicly Inay attamn priotity over this Mortgage (hereinafier jointly catled "Liens™), when impused legally upen the Real Estate amd of default 1s made in the s mem of the L
or any part therea!, the Mortgagee, at its option, may pay the same. (2) keep the Real Estate contmuuusly insured. 16 such mancer and by such compaet ay mias i
satisfactory 1w the Mortgagee; against joss by fire, vandalism, malicious mischicf and other perils ususlly covered by a fire insirance pobicy with standard casesded covctagc
emlorsernents. will toss, if any, payabie 4y the Morigagee, ks ils interest may appear. such insurmance o be in an amoust sutfacient ke cover the Debr The anginal snsifance
podicy . and all replacements therefor, shall be defivered w and held by the Mongagee unnl the Debr s pawd n full. The ongmal mairance policy and all replacements theretor
must provide that they may not be canceled without the insuver giving at keast ten days prier wntien nalice af wch cancollation to the Mongagee The Mongagor hercby
asaipns and pledges to the Mongagee, as funther security for the puyment of the Debd. cach and cvery pelicy of hazard insurance now or hereafler in effedt whe b st
sarl umpravements, or any parn thereol, wgether with all the nght, titde and meerest of the Martgagar in and w each amd cvery such podicy . includyrg but ol Listired 1ooall
of the Martgagos's night, wile and interest in anl v any premiums paid on such hazanl insurance, Meluding all nghts w reurned premmuims  [F the Morgagos fads o deop
the Read Estute maured as specified ubove then, at the efectran of the Morgagee und without nonce o any person, the Morteagee may declare the entsre Dol due and s able
arid thes Morigige subgect 10 foreclasure, and this Mongage may be foreclosed as hereinalter provided. and, tegrniless of whether the Mongagee declares the eatire Doty
Jue and payabie, the Martgagee may, but <hall not be abiigsted w. insure the Reul Exace for 1is tull insurable value 1or for such kesaet amount as the Mortgages mat s inh
against such risks af ke, Ffor is own benefit the proceeds from such insurance (less cost of collechng same). il collecizd . 10 be crodited against the Debt, e, at dhe elestiorn
ol the Mongagee. such priceeds may be used 1 reprinng or seconstructing the improvements located on the Real Estate  Alb aimwnnts spent by the Morigagee 108 1wmirsin g
af tar the pavment of Liens shall become a debt due by the Berrower and Mongagar fo the Mongagee and at ance payabic withiul demansl upon or e 10 the Bormw e
or Monigagor, and shall be secured by thie lien of this Mortgage, and shall hesr interest from the daie of pavment by the Mongaeee unti pand 21 the rute of nerest prinuled
fur 1 the Promussary Note. The Borrawer ard Mortgagor agrees to pay promptly when due the principal and oierest of the Deht ard keep and perform every other votenaw

and agreement of the Promissery Note secured hereby.

A% further security for the payment of the Debt, the Morgagor hereby assigns and pledyes o the Mongagece, the fulirwmng Jescribed property nghts, claims, rents
profits. insues and revenues; (1) All rents, profits, issues, and revenues of the Real Estate from mic [o THRe accrutng. whether umicr icases Or TERING IS Turw Canbing ur
hereafter created . seserving to the Mortgagor, so long as the Morgagor is not in default hereunder, the right 10 receive and retain such rents, profils, saocy and rov ey
(3 Al dgments, awsreds of damages and settlements hereafter made resulnag from condemnation psexeedings or the aking of the Renl Estate, of any pan thoreef  urde
(e power of eninenl damain. of for any damage {whether caused by sach tking or otherwise) W the Rerd Estate, or any part thereof, or 10 any nghts appuncnant (e
ieludimg any award for change of grade of dresta, and all payments made for the voluntary sale of ihe Real Estate. or any part therenf. m liu of the cacriine of the powes
of erunent domaia, shall be pasd ta the Mongegee, The Mongagee 11 hereby authonzed on behalt of and 10 the fame of {he Mosgagos  execule and deines wala
acquittatices for, or appen! from, any such judgments or awards. The Mongagee may apply ail such sums recewved, or any parnt drereof, after the paviment of ail the
Mortpagee ' expeases tneurred in conpevtion with any proceeding or transaction described in this subparagraph 2, inchideng court costs and eftoemes ‘s fees, on the Debirn
wich manner x5 the Morgagee elects, or. ar the Mongagee's optin, the ¢ntire amount ur any part theroof so received may be relensed of may he used to tedwiild. epair
restore any or all of the improvements tocated on the Real Estate.

The Morgagor hereby incorparases hy reference 1o thes Mortgage &l of the provisiens of the Promissory Nute of gsven slate hereweth  Mortgagor agrees thar
the ey ent thai ity provision or clause of this Mortgage or the Promssory Note conficty wilth applicable law, such conflt shall ot atieot any other provisions of This Montyage
11 e Prompsory Note which can be given etfect  [1 s agreed shat the provisuons of the Morgage and the Promusson “aorg are «wwerable and thal . f vne cf e ol the
provisions contamed in this Mongage or in the Promissory Note shall tar any reason be held to be invalid, illegal, v nnenforceable mane roapect such invalstrm tlegaans
o unenforceabilgy shall nist affoct any othey provision hereof: this Mongage shall be construed as of such wmvalul, ikegal or unenforceable provision hat pever been wortaned
herein. 1§ ensctment or oapiration of applicable laws has the effect of rendiring any provision of the Promissory Note or this Morgage unenforceable sceonbing To s ey
Mortgagee, at s oplion, Tay require the immediate payment in full of all sums sevured by this morigage ardd may invoke any remedicy permitied hersunder

The Mortgagor agrees 4 keep the Real Estate and all mprovements located thereon o good repasr and further REimes i 10 Coninug wasc of permit anparmaca -
deterroration of the Real Estate, snd ar al) oes 10 maintain such improvements in as good condiion as they ate, reasonable wear and tear exceped

It wll or any prr of the Real Estate or any mterest therein 15 sold or transferred by Mongagor without Mortgages's pnor writlen conseat, cachmiing (i3 the crcatwoi
ot i Bett or encumbrance subordinate 10 this Morigage (b) the creation of a puschase money secunity interest for howschaold spphances 1o the transfer by devese deoient or
by operation of law upon the death of 8 joint teoant or () the grant of any leasehold interest of three year nf less nol CONAIARE an oplion to purchase. Mongagee may
Matigagee s uptum, declure all of the sums secured by this Mortgage kr be immedtalely due arxl payahic. Mongagee shall have waived such opuon woaccelerate (b e
o ihe sale or temander, Mongagee and the person ke whom the Real Eutate s 1 be sold or transferred reach agreement 1o wrting 1hat the credit af silch poraen iy safisfa oo
i Morrgagee unkd tiat the interest payable on the sums sccured by this Muongage shall be at such e as Morigagee shall request

The Morigagor agrees tat no Jelay ur failure of the Mongsgee v cxercis any option o declare the Debt thue and payable shail be Jeemed a waner of e
Morgagee s nght to exercise such option, either a8 0 any past or prescol default, and 1t 15 agreed that no terms or comditions contamed 16 this Morgage shudl he wanve.d
alteroyd un changed cacepr by a written instrument signed by the Momgagor and signed on behatf of the Mortgagee by one of s duly authorisod repaeseniabives

, Adter detault on the pan of the Borrower ot Mongagor, the Morgagee, upon hill tied or other proper Jegal proceedings being commenuad fur the hiscchoagre .o
thys Morigage, shiall be entitled to the appointment by sny competend court, without nolice to any party, of a recesver for the rents, 1sues and prolits of the Heal Evste wuh
vt 1 Iease und control the Real Estate, andt with such other powers as may be deemed necessary.




" [

" !

. .

Upen request of Borrower (sepurately of severslly, if more than one), Mortgagee. st Mongagee's optian pnor t release of dus Morgage. nwy make atvaiacas
to Borrower (sepuralcly or sevenlly, if more than one). Such future advances. with intzrest thereon, shall be secured by this Mongage when evidencnd by prolnbisory heses
statihg that said notes ure received hereby. ;

UPON CONDITION, HOWEVYER, that if the Borrower pays the Debt ¢which debt inciudes the indebtedness evilenced by ihe Promissory Nole hererabove referted
(o amd any of all eatensions atd renewals thereof and sdvinces and any interest due on such extensions. renewals and advanues) atud all other indeboediifis stured hercby
and reimburses the Mongagee for any amounts the Montgagee has pand in payment of Liens or insurance premmms, ard interest thereon, and fulfills alt of nmrtl:l;nr't
obligations under this Mortgage, this conveyance shall be null and void. Bt i+ {lr any warmanty or reprosentaton made i thus Mongage 13 bresched of proves Telse o
any inaterial reapect; (2} Jdefault is made in the due performance of any covenant ar agreement of the Mortgagor under this Martgage: 13} default 15 made n g Py meT
twi the Morigagee of any sum paid by the Mongager under the suthority of any provision of this Morigage: (4} The [Dete, ur any part thereof, nemawmns unparl st nam Ly
(5) the interest of the Morygagee in the Reat Esate bocomes endangered hy reasan of the enforcemant of any priot len of enculnhrance; (61 any salcmecs af liee 13 Faead
againat the Real Estate, or any part thereof . under the statuses of Alabsma relating (o the liens of mechanics and materalmsn twithout regand @ the cxstence oF momsevsteee
of the debt or the lien on which such stztement 1s bases; (7} any law 15 passed imposing or authorizing the mmposition ol any specilic tax upen this mortpage ot the [
or permitting or authorizing the deduction of any such 1ax from the principsl or interest of the Debu, or by virtue of which any 1aa len ar gssesument upon the Real EBaale
shall be chargesble agains the owner of this Mongage: (8) any of the stipulations contained 1n tis Morigage s declaned invabd oo inoperative by afty conrt af Cringeeton
jnsdiction; {9) Borrower or Mortgagor or any of thens (a} shall apply for or consent (0 the appointment of a recener tnuslec af ludator thereod of the Real Bstate o
of ¢li or 4 substaniial patt of such Borrower's or Mengagor's assets, (b) be adjudicated a hankrupt or inselvent or hie a voluntary potilion i bankruptve i Tl or sdmn
in writing such Borrowes's or Mongagor's inability, generully tir pay such Borrower’'s or Morgagor's debes as they come due, (d1 mnke a general assignment for the eactn
of creditoes, (e) file a petition or an answer seeking reorgantzation of AN AITANEEMENE With creditlors of Bking wivantage of amy inscdvency law, {3 Nle an apswer admaiting
ihe materisl atiegations of, or consent to, or default in answering a petition lled against such Borrower or Morgagor (o any bankrup@y, reorgamazmg. ot o bve i y
progeadings: of {g) sn order for relief or other judgment or decrer shall be entered by =ny court of competent UnAdcuon, aPProving & pelitid! TKIng Inpiustcn of
reotganization of the Barrower or Mortgagor. or aity of them, if more than one, o appointing a receiver. trustec or liqusiator of wny Borrower o Murigegor v of the Real
Evraie or of alt ar & substntiol part of the agsets of any Borrower or Mortgagor, den. upan the happening of any one of more of saad events, at the opswn of the Montpager
the unpaid balaoce of the Debt shall at once become due ang peyabls #rul this Momgage shall be subject w foreclosure amd may be forccloswed gy mew oy uled by Law o caw
of pst-due mongages: and the Monigagee shall be authorized to take possession of the Reai Estate and, after giving notice of the b, place i e ol sabe by potalk atam
onee & week fog three consecutive weeks in sume riewspaper published i the county in which the Real Estate 1s located It sell the Rewi Estaie in front af Ihe CimumfmIse it
of stnd county at publtic suicry, o the highest bidder for cash and 1 apply the proceeds of saw sabe as follows: hrst. 1o the eapense of adverising. wilmg amd comvyeyng
the Reul Feiate and foreclosing this morgage, meiuding a reasonable arorney’s fee: second. o the payment of any amwouats that have heen speon, or that ot may ten b
necessury 0 spend, 10 pRYIY insumnce premiums, liens or other encumbrances, with inderest thereon. tunl. to e pavment in full of the balance of the Dot s ntere s
therron. whether the same shali or shatl ot have fully matared a1 the date of said sale, but nonterest shall be collecied beyond the dav ol cale amd any uneirncd mieresl shall
he credited 10 the Borrower: anl fourth, the balance, if any. to be paid w the pary or parmics appeaning of record as the owner ol the Real Estate ot the ime af sale, afeer
deducnng the cost of ascertamming who 1s such owner. The Mortgagor agrees that the Mortgagee may bid al any sale had under the teins of this Morgage sl mmy purchase
the Real Esate if the highest bidder thereof. At the foreclosure aale the Real Estnic may be offered for sale and sold w5 o whole withoul Fist offermg ot in any ibbet Mt
or ey he oftered for sale and sold in any other manner the Mortgagee may elect. The Borrower and Mortgagor agrees o pay all conis, mcludmg reasenable sitormney s focs
wwurred hy the Momgagee 10 collecting or secunng ur atempling [0 collec! or secure the Debt, or any pan thereof, or i deferding or attemping o defend the prmnts of
ihis Morigage against any licn or encumshrance on the Res! Estate, untess this Mortgage 1s heretn expressly made subject to any such hen or encumdwranee, andor all o
meurred m ihe foreclosure of this Murtgage. either under the power of sule contained herein. or by vintue of the decree of any court of vompetent porvaiciim The full amewm
of such costs incurred by the Morgagee shall be a part of the Deht and shall be secured by this Mortgage. The purchaset at any such sakes shall he umder ne obigation o
see Lo the proper appheation of the purchase money. In the event of a sale hereunder. the Mongagee, or the owner of the Debt amnd Moretgage, or sctaneet . shal) eaccutr
t the purchaser fur and in the name of the Mostgagor & deed to the Real Estate.

Mortgagor waives ali rights of homestexd exempton in the Reat Estate and rehinquishes all nghts of curtesy amnd dower m the Real Estale
Plueal or singular words used herein to designate the undersigned shall be construed ki reter o the maker or makers of this Marigage, whethe? ore of IrHire halural
persons  All covenants and agreements herein made by the undersigned shall baind the hewrs. personal representaiives, sugcessars wind assigns of the undersigned. amd even

aption, rght und privilege herein reserved or secured to the Moertgagee, shall inure 10 the benelit of the MORZagee s succes1oTs amd assigny

Murtgagor sgrees that all of the provisions printed abave are agreed to and accepicd by Mortgager and cansinte valnd aned cnforceable prosisim of i Mongage
IN WITNESS WHEREOL . the undersigned Morigagor has exceuted this insruement on JANUARY 19, 1999

STATE OF ALABAMA
COUNTY OF SIIELBY

, the undersigned authority, a Notary Public, in and for said County in said Staic. hereby cerufy thar IIMMY R POWERS AND WIFE, i.1NDA POWERS whow
narmicts) s tared signed to the foregoing conveyance, and who is (are) known [0 me, acknowledged before me on this day that. being informed of the (opteaty of s
conveyance, (sthe (they) executed the same voluntarily on the date the same bears date. Given under my hapd and official seal on JANUARY 19, 1994

My commission capies: 9’ A P S H;';ﬁamy&ﬁ_

-~

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSOM - CU LENDING, INC .. 22 Invemess Center Parkway. Hunr“;m. Birmingham. Al 14242

NOTE TO CLERK OF COURT: Muongagee certifics that if at any point dus mongagee 1 assigned 10 a fon-iua cxenpl holder thut suck Hokder wil comply wiih Alabana
Clde 40-22- 205119757,




