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THE STATE OF ALABAMA } - s
53,

Yhis mstru t iy
JEFFERSON County 8 Msfument wag prepwee o
KNOW ALL MEN BY THESE PAESENTS: That whersas §S & CR CONSTRUCTION, INC.

MORTGAGE DEED - CONSTRUCTION

—

has/have justly indebted to First Federsl of tha South
hersinafer called the Morigagese, in the principal sum of Three Hundred Fifty Thousand and 00/100 S
8 350,000.00) Dokars.

as evidenged by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order {0 3ecure the payment of said indebledness and sny renewals cs
extensions ol same and any other Indebledness now or hereafter owed by Mortgagors of Morigagee and compliance with all the stipulations

heretnafter contained, ihe said $S8 & CR CONSTRUCTION, ING.

R f e e —————

{hereinafier called Mortgagors) do hereby grant, bargain. sell and convey urta the said Mortgagee Lhe Ickowing
described real estate siluated in SHELBY ___ County, Stale of Alabama viz:

LOT 44, ACCORDING TO THE FIRST AMENDED PLAT OF GREYSTONE FARMS NORTH, PHASE |, AS
RECORDED IN MAP BOOK 23, PAQE 57, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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jogether with all rents and other revenues lhereof and all rights, privileges, easements, tenements, interests, improvemsnis and appunensncet
thereunio belonging of In any wise appertaining, including any after-acquired title and easements and all rights, titis and interest NOowW Of
hersafter owned, by the Mortgagors in and to al buildings and improvements, starm and screen windows and doors, gas, sleam. slectric and
other heating, lighting, ventiialting, air conditioning, refrigersiing and cooking apparaius. stevators, plumbing. sprnkiing. and other equipmaen
lndmﬂlttlchmnrlppmmnluuldpmnlldwhhh{hwﬂuﬂ-wmnutmmwlhﬂb-ldﬂnldrﬂy
and conveyed by this mortgage.

TO HAVE AND TO HOLD Ihe same and every part thereo! unlo the Mongagee. First Faderal of the South R
its succesaors and assigns forever.

And for the purpose of furthar securing the paymernt of said indebtedness the Mortgagors covenant and agrees as jolows

1. That they are lawiully seized in tee and possessed of said morigaged property and have a good right lo convey the same a3
aforesaid. that they wili wamant and forever defend the tle against the lawful claims of alt persons whomsoever, and thal said property s Tee
and clear of all amergencies, sasemanis and rastrictions not herein specifically mentioned.

2. Thal they wili pay al taxes, assessments, of other liens taking priority over this morigage when imposed legafly upon smd morgaged
property and should defaull be made in the paymant of same, of any pait thereo!f, said Mortigagee may pay the same.

3. That they will keep tha buildings on said premises continuousty Insured in such amounts. in such manner and in such COMpanes Hs
may be satisfactory to lthe Morigagees againat ioss by fire and such other hazards as Mortgagee may specity, with loss, il any, payable 10
said Mortgagee, and will deposit with Morigagne policies for such nsurance and wil pey premiums lherso! as the same becoms chis
Marigagors lhnHghuMlmﬂmhme‘hﬂnﬂmwmmwhmwm-wﬁym.rl
Morigagers fail to keep said property insured as abovs specified, the Morigagee may isure said propery for ks wsumble value s(Ainsl lons
by lire and other hazards for the benefit of the Mortgagea. The procesds of such insurance shali be paid by wsursr to Mortgagee which 15
hereby granisd full power lc settle and compromise claims under all policies and 1o demand. raceive ang recespt for al sumx bhecoming due
thereunder: said proceeds, f collected, to be credied on the indebledness secured by this morigage. lesd cost of cobasclng same. Ol to be
used in repainng or reconstructing the premisas as the Mortgagee may alect; all amounts 3o expected by said Mongages for insurance os for
the paymeni of iaxes, assessmenis or any other prior biens shall become a debt due said Mortgages additional to the indebledness henar
described and &t once payable withoul demand upon or nolice to any person, and shal De secured by the Ben of lhis mortpage and shal
bear interest 81 the highest legal rate from date of paymant by said Mortgages and at the election ol the Mortgagee and without notice ¢
any person, the Morligagee may declare the sntire indebtedness secured by this morgage due and payable and this mortgage subject to
foreciosurs and same may be foreciosed as hereinafter provided.

4. To lake good care of the morigaged property above described and not to commit or permit arry wasts thereon. and 10 kKeep |he saimw
repaired and at all times to maintain the same in ms good condition as it now ls. reasonable wear and tear slone axpected.

5 That ho delay or laliure of the Morgages 10 axercise any oplion to declare the maturity of any cebt secured by this morgage shall be
taken or deemed as a wilver of the right 1o exercise such opllon or to declare such forleiture sithar as Lo part or present default on the part
of said Morigagors, and that the procurement of insurance of paymant of taxes by the Morigagee shal not be 1aken Of deomed ma a4 wilivey
ol the right to declara the maturity of the indebledness hereby secured by reason ol the failure of the Morigagors 10 procure such nsurance
or to pay such taxes, it betng agreed that no lerms or conditlons conlained in this morigage can be walved, shered, or changed except a3
avidenced in writing signed by the Merigagors and by the Morigagee.

6. That they will wall and truly pay and discharpe any indebtedness hereby secured as Il shal become due and payable nciding ihe
note ar notes above descrived, sny renewsls or axtensions thersol, and any other notes or obligations of Morigagars to Morigages whethe
now ot hersafter incurred,

7 That after any default on the part of the Mortgagors. the Morigagee shall, upon bl fied or olher proper legal preceding beng
commenced lor the foreclosurs of this morigage, be amtitted a8 a matier of right to the appointment by any competeri courl ot trbunat
without notice to any party, of a receiver of the rents. issues and profits of said premises, with power 1o lease and control the aaid premies
and with such olher powers as may be deemed necessary, and ihat a reasonable attomey's fee shal, among olther expenses and coslta, be
lixed. allowed and paid out of such rents, i3sues and profits or out of the proceeds of the sala of said mortgages progerty

g That all the covenanis and agreemeants of the Morigagor's herein conlalned shall extend o and bind ther hews execuloss
administrators., successors and assigns, and that such covenanis and agreements snd afl options, rights, privileges end powecs herewn green
granied or secured to the Morigagee shall inure 1o the benefit of 1ha heirs. suCCessors or ansigns of the Modgagee.

5. That the debi hereby secured shall at once bacome due and payabie and this morigage subject (o loreciosure as heven provisea at
the oplion of the holder herea! when and i any statement of lien is filed under the statutes of Alabama, relating to fiens of mechamcs and

matenaimen. without regard to the form and contents of such slatement end without regard lo the existence of non-axiatenca of the debt o
any part therecf, or of the lien an which such siatement is based.
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10. This is & consiruction toan monigage and the said $Three Hundred F!ﬂy' Thousand and 00/100

is being adwnced to Morigagor by Morigagee in accordance with s Loan kmfm
Morgagee and Mortgagor daled the date hereof. Notwithstanding anything to tha conirary contained in this morigage or in the note secyred
hereby, or in any other instrument securing the loan evidenced by said note, Morgagee mey at s option declare the mth‘indﬁlumuu
secured hersby, and ali Interest therson and all advances made by Morigagee hereunder, immediately due and payable m the event 9l a
breach by Mortgagor of any covenant contained In this mortgage. the note secured hereby, or in said Loan Agresment between Morigagor
and Morigagee, dated the date hereo!, which said Loan Agreement is, by reference therelo. herein incorporaied to the same exdent and
sifect as though sald Losn Agresment were set forth herein in hull,

11. In addition to the said $  350,000.00 principal amounl with inlerest secured hereby. this mortgage shak atsc secure any and
all other and addiional Indebtsdness now or hersatter owing by Mortgagor to Morigagee. Dunng the penod ol construction ol the
improvements conlemplated to be Gonstrucied upon the Mongaged Property, this morigage covers and the undersignad. in considerabon of
said indebtedness, and 1o secure the prompt payment of the same, with the Interest thereon, and further to secure the pevformance ol the
covenants, conditions and agreaments sel forth in this mortgage, and in said Loan Agreement. have bargainad and so0id snd Jo heveby grant
bargain. sell allen and convey unto Morigagese. s successors and assigns, the following described additional property. sfuated or o be
situated on the real sstate hereinabove descriped and morigaged:

All building materals, squipment, fiiures and fittings ol every kind or characir now owned or hereaiter acquired by the mortgagors for
the purposs of being used or useful in connection with the Improvements located or 1o be located on the hersnabave described real satals
whether such materials, equipmen!, fixtures and fittings are actually located on or adjacent 10 said reai estate or nol. and whether n slorage
or otherwise, wharesosver the sams may be located. Personal property herein conveyed and mortgaged shali inchude, bul without bmitabon
all lumber and lumber products. bricks. bullding atones and buliding blocks, said and cament, rooling matenals. paint, JoOTs, windows.
hardware, nails, wires and wiring. plumbing and plumbing fixtures, heating and air conditioning equipmen! and appllances. elecincal and gas
aquipment and appilances, pipes and piping. omamental and decoralive fidures, and in general all building matenals and squipmertt of evvy
kind and characier paed or usehal in cannection with sakd mprovements,

12, Plural or singular words used hersin to designate the undersigned Mortgagors shall be construed to refer to the maker or makern of
this morigage, whether one of move persons or a4 corporation.

UPON CONDITION. HOWEVER. that # the Morigagors shall well and truly pay and discharge the indeblednass heveby secured as
shall become due and payable and shall in all things do and perform ali acts and agreements by them herein agréad 10 ba done Accormng
to the tenor and affect harsol, then and in that aven! only this conveyance shail be and become nuil and vold; but should defautt he made 0
the payment of the indebitedness haereby secured or eny renewals or extensions thereot or any par thereof or should any intevest thereon
ramain unpaid at materty, or should default be made in the repayment of any sum expended by said Morigagee under the authority of mny of
the provisions of this mortgpage or should the interest of said Mortgagee in said Propesty become endangered by reason ol the enforcament
of any prior lien or encumbrance thereon sc as to endanger the debt hereby secured, or should a petition 1o condamn mny part of the
mortgaged property be filed by any authority having power of eminent domain, or should any law, ether federal or state, be passed inposng
or authorizing the impastiion of a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the  deducton of
any such tax from iha principal or inlerest secured by this morigaga or by virtue of which any lax or assessment upon the mortgaged
premisas ahalh be charged againsi the owner of thia moripage or should at sany time of ihe stipulstons contained In this morigage be
daclared invalld or Inoperstive by any court of competent jurisdiction or should the Mortgagors lait lo do and periorm any other act o Thing
herein required or agreed (0 be dons, then in any of said events the whole of the indebtedneas hereby secured, or any portion or part of
same may nol as said date have been paid. with interest thereen, shall at once become due and payable and thizs motigage subject 10
forectosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly watved; and the Morgagee shal
have the right 1o enter upon and take posseasion of the property hereby conveyad and after or without taking such possession to sell the
same bsfore the County Court House door in shelby County. Alabama st public outcry for cash. after firsl giving
nolice of the time, place and lsne of such sale by publication once a week for three consecuive weeks prior to saict sale n & newspaper of
generai circulation published in said County. and upon the payment of the purchase money the Mortgagee, or owner of the debl and
mortgage. of auchionesr, shall execule to the purcheser lor and In the name of lhe Mortgagors a good and sufficient deed 1o the [woperty
sold: the Monigages shall apply the proceeds of said sale: Flrst, o the expenae ol advertising, sefing and conveying, inciuding a reanonable
atlorney’'s fee: second, to the payment of any amounts that may have been axpanded or that may then be necessary 10 expend in paying
insurance. texea and other sncumbrances. with Interest thereon; third, to the paymenl In ful of the principal indebledness and wierasl
theraon.  whather the same shatt or shall not have fully matured at the date of said aale. bul no inerest shall be colecied beyond 1hw anle
ot sale. and fourth, tha balance, H any, 1o be paid over 1o the said Mortgagors or to whomsoever then appeers of record to be the owner of
said property. The Mortgages may bid and become the purchaser of the mortgaged property at any foreciosure sale thersunder

IN WITNESS WHEREOF. the undersigned have hereunto set their hands and seals this the 10th day of Februsry
1989
“
- W%%ﬁ#%ﬂg%k ' (SR
SS & CR CON u N. INC. UVE
_(SEAL
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THE STATE OF ALABAMA - }
L1-

JEFFERSON COUNTY ,
. the undersigned, a Notary Public in and for said Ceunty. in said State, hereby cerify that - _..l-=._.‘_...'_......
| whose name sighed 1o the foregoing CONYEYRNCH
and who krrown to me, acknowlecdged bafore me on this day that, being mformed of the contenis of the convevance =
axecuted the same voluntarly on the day the samo bears date.
Given under my hand and official seal this _ 10th  day of _ Faebruary . _1999

A mm amrT . By

Notary Public

THE STATE OF ALABAMA }
[ 1N
JEFF N COUNTY
[ the undersigned. & Notary Public in and for said County, in said Swuate, hereby certily that L | I
whosename  signed lo the foregoing conveyance
angd who known 1o me, acknowledged before me on this day that, being infarmed of the contenis of tha conveyance
executed the same voiuntarly on the day the same bears date.
Given under my hand and official seal. this __10th  day of February . 1999
Notary Fubiic T
THE STATE OF ALABAMA }
1.3
JEFFERSON COUNTY
| the yndersignad, Notary Public in and for said County. in and State, hereby certify that
Christopher Rouveyrol whose name as President of the _ ) _

__SS & CR Construction, Inc. . a corporation. is signed 1o the loregoing convéyance, and who

s known 1o mae, acknowledged before me on this day hal, Deing informed ot the contenis of the conveyence. he, as such officer and wilth
fuil suthority, execulad the same voluntartly for and as the acl of said corporation.

) @T under my hand and official seal, this _1Mth _ day o Febryary 1999

P

—_ — | e -
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MORTGAGE DEED

THE STATE OF ALABAMA }
33
JEFFERSON COUNTY
OMce of the Judge of Probate.
| hareby certity that the within mortgage was filed in this office lor record onthe 1OWh  dayof ___ Februsry L 1998
al p'clock M. and duly record In Volume ol Mortgages. al page _

and examined.

- e -
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