MORTGAGE DEED - CONSTRUCTION b

THE STATE OF ALABAMA % iV &
S8

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: Thal whereas CARTER HOMES & DEVELOPMENT. INC.

hes/have justly Indebted to Flrst Federsl of the South
hmﬁnnﬂ:rnhdthlhﬂunm.hlhipﬂnﬂulmu# e

as evidenced by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and im order io secure the payment of sald indebledness and any renswal o
extensions of same and any other indebledness now or heteafler owed by Morigagors or Mortgagee and compllance with ali the atipulations
horeinafter contained, the sald R HO MENT, INC.

N (hereinafter cailed Mortgagars) do hereby grant, bargain, sefl and convey untc the sald Moctgages the following
~ described real estate situated in SHELBY County, Siate of Alabama viz:

" LOT 1330, ACCORDING TO THE SURVEY OF WEATHERLY, WIXFORD FOREST - SECTOR 13, AS RECORDED
IN MAP BOOK 22, PAGE 23 ALB, IN THE PROBATE OFFICE OF SHELEBY COUNTY, ALABAMA.
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thereunder; said proceeds, It collecied. to be credited on the indebtedness secured by this morigage, iess cost of coRecting same, of 10 be
undMropammmmmmw:umihﬂoﬂmﬂmm;ilmnuaumﬂndbvwdmnpwmmwmmim
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any person, the Mwmmmmmm: secured by this mortgage dus snd payable and this mongage subject 1o
foraciosure and same mey be foreciosed as hersinafier provided.

il.Tuuqumdmﬂﬂﬂmwprmlbmnmh-dmdnnltnmnwrilnrpwitnny wasie thereon. and 1o keep lha same
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S,Thltnudﬁrmﬂndmiwmmwwmmmummmwdﬂwudbythianmuwthﬂbl
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avidenced in writing signed by the Morigagors and by tha Mongagee.

B.Thntmmwmwwmmwmhmnmm“nmnhmuMmdmmm
note of notes above described, any renswals of axtensions thereol, and sy othar notes or obligations of Mortigagors 1o Mortgages whathaer
now or hereafier incumred.
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8 That al tha covenasts and sgresments of the Mortgegor's herein contained shal extend 1o and bind their helrs. exsculon.
administrators. successors and assigns, and that such covenants and ageementis and all options. rights, privieges and powars hefein gven,
grlnudnrwldtaﬂuwmﬂhﬂiﬂihlwﬂﬂﬂhﬂl.mmHlﬂmimmlw.
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nutnrillrnm,wlthmllmﬂrdtnmhnnmdmtﬂlud'lmlndﬂnhuutmglrdtuthimmnmmmmufthldnhtnr
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10. This is a construction loan morigage and the sald $Two Hundred Forty Six Thousand Four Hynm_m_ggb_@ﬂ_ !
is being advanced to Mortgagor by Morigagee in pccordance with & Losn Agresmant Wm ?

Mortgagee and Mortgagor dated the date hereol. Notwithstanding anything to the contrary contained in this mongage or in the note secured
hereby, or in any olher instrument secunng the loan evidenced by sald note, Morigagee may at ita option declare tha entrd Wﬁu
sacured herety. and all interest therecn and all advances made by Morigagee hereunder, immedistely dus and payable in the avent ol »
breach by Morigagor of any covenant containad In this morigage. the note secured hersby, or in said Loan Agresment behween MorigeQar
and Morigagee, daled the date hereol, which sald Loan Agreement is, by reference thereto, herein incoeporaied 10 the same sxdent angd

aitect as though said Losn Agresment were set {orth hersin in full.

i1, in addition to the seid $____248.800.00 principal amount with intereat secured hersby, iis mongage shal also securs anvy anid
all other and addiional indebtednsss now or hereafter owing by Morigegor 1o Mortgages. During the perod of construction of [he
inprovemants contemplaled to be construcied upon the Mongaged Property. this mortgage covers and the undersigned, in considuration of
said indebtedness, and 1o secure the prompl paymant of the same, with the interest therson, and furthar o 3ecurs the periormancs of the
covenants, conditions and sgresments set forth in this mortgage. and in said Loan Agreement, have bargained and sold and do harsby gram,
hargain, sef, alen and convey unto Mortgagee, its successors and assigns. the following described additioned property. siuated of 1o be
situated on the real eatate hereinabove described and mortgagexi:

All bullding materials, equipment, Axtures and fittings of every kind or characlel now owned or hereafter acquired by the mongagors fie
the purpose of being used ot usetul In conneciion with the improvements located ¢ to be located on the hersinabove dexcribad roal estale,
whether such materials. equipment, fixtures and fitings are actually located on or adjscent to said real estate or not, and whather in storage
or  olherwiss, wherescaver the same mey be located. Personal property hersin conveyed and morigeged shall include. but without kmédstion.

Call lumber snd lumber products, bricks, building stonas and puliding blocks, sald and cement, roofing materiais. paint, doors. vandows,
hardware, naila, wires and wling, plumbing and plumbing fitures. heating and air conditioning equipment and apphences. eiectrical and ga
equipment and apphances, pipes and plping, omamental and decorstive fxtures, and in general all building materials and equipmenl of every
«ind and character used or useful in connection with said improvemenia,

12, Plural or singular words used herein to desighata the uncersigned Mortgagors shall be construed 10 reler 1o the maker or makers of
ihis mortgage, whather one or mora persons or & corporation.

UPON CONDITION, HOWEVER, that it the Mortgagors shall well and truly pay and discharge the indebladness heredy secured as
«<hail become due and payable and shall in all things do and perform all acts and agreements by thefn heresn agresd to be dona accordeng
tc the tertor and affect hereof, then and in that event only this conveyance shalt be and become null and void: bul shouk default be made N
the payment of the indebtedness hereby secured or any renewals or extensions therec! or any parl thereo! or shouid any nterest thereon
remain unpatd al malurity, or should default be made in the repayment of any sum expended by said Morigagee under the aulhority of any of
the provisiops of this mongage or should the imeresi of sald Mortgagee in sad Property become endangered Dy reasan ol the eniotcement
ol any prior fien or encumbrance therson 30 as \0 endanget the debl hereby secured. of should a petition io condemn any part of Lhe
morlgaged property be flled by any authorily having power of eminent domain. or should any law, sither jederal or stale, be passed imposing
of authorizing the Impositien of a apecific 1ax upon this morgage of the debt heraby secured, o permiting of authorizing the deducton of
any such lax from the prncipal or inieres sacured by this morigage or by viriue of which any lax of asssssment upon the mortgaged
premises shall be charged against the owner ol this mortgage or shouid al any time of the stipulsiions  contsined in This morigege  be
declared invalid or inoparative by any court o competent jurisdiction or should the Mortgagors tail ‘o do and perform any other scl of 1hing
heren required or agreed 1o be done. then in any of said events the whole of the indebledness hereby secured. of any poruon or parft et
same may not as said dats have been pald, with interest thareon. shall at once become due and payabie and this morigsge subject Lo
iorecinsure at the optlon of the Morigages, nollce of the exercise ol such option being hereby expresslty waived. and the Mortgagee shall
have the right to enter upon and take possession of the praperty hereby conveyed and after or without taking such possession to aefl the
same belore the County Courl House door in __Shelby __ County, Alabama at pubkc outcry for cash. after fust greng
notice of the time, place and larme of such sala by publication once a week lor three consecutive weeks priot (D said sale in a newspaper of
general circulation published in said County, and upon lhe paymeni ol the purchase money the Morigagee, Or Owner al thg debt and
morigage, or auctioneer, shall executa to the purchaser for and in the name of the Mortgagors a good and sutficient deed o0 1he propary
soig; the Mortgagee shall apply tha proceeds of said saie: Firsi, 1o tha expense of advertising, seling and conveying. mciuding a reasonabie
attomey's fee; second. to the payment of any amounts that may have been expended or that may then be necessary lo expend m payng
nsurance, taxes and other encumbrances, with interest \hereon. third, 1o the payment in il of the principal indebledness and nleresl
thereorn. whether the same shall or shall not have fully matured at the date of said aale. but no inleresl shail be coltecied beyond (he dale
of sale: and fourth. tha balance, il any, ¢ be paid over 1o the said Morgagors or 10 whomsoever lthen appears ol record 10 ha the owner of
anid property The Morigagee may bld and become the purchaser of the moarigaged property al any {oreciogure cale theveunder

~IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 3th gey of February .
é 1&9...9.»-——' /
I I ~ [SEAL)
CARTE MES & DEVELOPMENT, INC. KENNETH CARTER .,President
e ASEAL)
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THE STATE OF ALABAMA

oy
JEFFEROON __ COUNTY } RS RGN
", the undersigned. a Notary Public in and for said County. nmmmﬂﬁ

i

ind who mumwm‘mmﬂﬁyMMMHﬁ#-dﬁw
MMmMmhwmmmm
i Mmﬂrwwﬂﬂuﬁ.m ,ﬁ dmy of Febeiary ,_j_u__

THE STATE OF ALABAMA }
-1 P
JEFFERSOM ___ COUNTY
ImwiMMhﬁhﬂMhﬂmwmm _ |
| e . _ whose name signett 10 the foregoing conveyaNca
* and who humhm.Mhduumm-ﬂMMb#ghmeMdm-mm
' exscuted the same voluntarfly on the day the same bewrs dels.
| Qiven under my hand and offcl sesl, this __§th  day of Februsry . 1999
Notary Pule
THE STATE OF ALABAMA }
8.
_EM______W
Iﬂumhﬁwﬂ.ﬂo&yﬁﬂahmﬂhﬂﬂwﬂhmmtwmmt
Kepneth Carter whose name as President of the
t, Inc. . a comporation, Is signed to the foregoing conveysnce, and who

ummmmmmmmmmmmmm the contents of the corweyanos, he, as such officer and with

. full authorlty, mmwmﬂhmﬂmmdﬂdmﬁm
2 under my hend and offgial sesl, this __9th  dey of February C 1999
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THE STATE OF ALABAMA } |
. JEFFERSON COUNTY -
: Offics of the Judge of Probate.
[ lnmmmmmmawmmummummnmcumm 9th  day of Februsry . 1999
: at o' choak M, and duly record in Yolusme of Morigagas, &t page .
and examined.

|
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AR—————

. Juoge of Probate

Inst # § 999-06160
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