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STATE OF ALABAMA,

COUNTY OF __SHELBY
WHEREAS,  PHILLIP WAYNE DAVIS, & married man DBA WAYNE DAVIS CONSTRUCTION ¢O.
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T— m—————— .

is/are justly indebted to THE PEQOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P Q. Box
799 Selma, Alabama 36701, in the sum of __ ONE HUNDRED FIFTY TWO THOUSAND AND 00/100-—=—-~- nusussidnhelill

T T T T Dollars (3152,000, QQXXX%* %R ), as evidenced by a promissory note
or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes {or as evidenced

by such other obligations as may be set forth herein).

L | NOTICE: ¥ THIS BOX IS CHECKED, THIS MORTCAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES 'N THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT Of THE MATURITY DATE. DEFERRAL OF INTEREST OBLICATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other ublig.atinns described herein, (b) the interesi payable
thereon, (¢) all future advances of debts described herein, and all other debts which the Mortgagor may owe of hereafter make and
contract with Mortgagee during the {life of this Mol'tg:ﬁ:, ghc d ate amount of such items described in (a) through (<) above iy
sometimes referred to in this Mortgage collectively as the "Debt”), and the compliance with ail the stipulations hereinafter contained,

_ PHILLIP WAYNE DAVIS DBA WAYNE DAVIS CONSTRUCTION CO.

P —————d e b lAF e meLELL b

the undersigned,

mlmr w— RS-l I T =

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its suCCes3ors and assigns,
the following described real estate situated in SHELBY _ County, Alabama, to-wit:

Lot 61, according ® the Survey of Wynlake Subdivision, Phase 111, as
recorded in Map Book 21, Page 84 1n the Probate Office of Shelby County,

Alabama.

THE REAL BSTATE HEREINABOVE DESCRIBED DOES NOT CONSTITUTE THE HOMESTEAD OF

THE MORTGAGOR, NOR THAT OF HIS SPOUGE, NEITHER IS IT CONTIGUOUS THERETO, AND
SAID REAL ESTATE WILL NOT CONSTITUTE THE HOMESTEAD OF MORTGAGOR, NOR HIS SPOUSE,

PURING THE TERM OF THIS MORTGAGE.
THIS 1S A FIRST MORTGAGE.

inst ¥ 1999-06073
This Instrument was ed by:
Mitchell A. bgpears , Attorney at Lawpp/1%i 1"1999_060721)
Montevallo AL J5115 oL BY COUNTY KE OF PO
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L, the undersigned, a Notary Public in and for said County, in said Siate, hereby certily that PHILLIP WAYNE DAVIS DBA

being informad of the contents of the within Mortgage,
GIVEN UNDER MY MAND AND OFFCIAL SEAL this




