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MORTGAGE

STATE OF ALABAMA

cOUNTY OF  SHELBY _
WHEREAS,  WILLIAM KEITH LEE, JR. and wife, REGINA S. LEE

[ ——— - [ ————

isfare justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgages, whase address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, in the sum of _ ONE HUNDRED FOURTEEN THOUSAND and 00/100--------77----~

--------------------------- - —————=Dollars (§ 115,000.00%%%%k% 4 o5 evidenced by & promussory note

or notes of even date herewith, payable to the order of the Mortgagee according 1o the terms of said note or notes {or as evidenced
by such other obligations as may be set forth hergin).

SAID NOTE HAS A MATURITY DATE OF FEBRUARY 5, 2029

NOTICE: IF THIS BOX IS CHECKED, FHIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE, DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations described herein, (b) the interest payable
thereon, {c} all future advances of debts described herein, and all aother debts which the Mortga may owe of heresfter make and
contract with Mortgagee during the life of this Mortgage, (the aggregate amount of such items described in (a) thr‘c::;igh (¢) above 15
sometimes referred to in this Mortgage collectively as the "Debt™), and the compliance with ali the stipulations hereinafier contained,

the undersigned, ____WILLIAM KEITH LEE, JR. and wife, REGINA S. LEE

e I

~Frigpr

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and dassigns,
the following described real estate situated in ___ SHELDBY .. ___ County, Alabama, to-wit:

LOT 16, according to the survey of Woodland Hills, First Phase, Flfth Sector,
as recorded in Map Book 7, Page 152 in the Probate Office of Shelby County,

Alabama.
Situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.
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_any ri?hts Ipm.lrtmnl thereto, and all payments for the volun
tomain
. and rmalicious mischief (with standard extended coversge endorsement) and any

g:emuums on said policies as the same shall become due 3

mterest, including the employment of an attomney or other expent assistance, a

with all mineral, ol and gas rights and profits, water rights, crops and timber at any time growing upon the and sl Glher'rights,
_ , easements, tenements, improvements and & thereunto mkmﬂﬂi;%wmw
‘tithe and easements and all rights, tithe and interest now or wmmmaﬁmm al improverments, and ol and
flxtures now or herepfter attached or to said redl estate, ol of shall be deemed to be real property and conveyed by this and
ak of which resl and personal proparty are refeved to in this Morigage as the "Property”.

: TO HAVE AND TO HOLD the said Proparty unto the ltsmmdaﬂ‘ﬁhrm

: Mwwmwmumﬁwu ity seized in fee of the nw,mnhmwlmm= 38 My De
: provided , that has & good right 1o sefl and convey same t0 Morigagee, and Mortgagar wili wamant and defend sad Property to
l Wmmm% the nggm deQ-ﬂ'u mmwy‘ and pledges Lo the the :

() all rents, profits, lssuds, and revenuas of the Property mmmm@mm or & now of hareaites
.mmd,m;mmmw,mwuwwummmnm,hmmmmmmﬂhmu. , Tsues and
revVETIUES,

) ail jucigments, awards of and settiements heresfter made ing from condemnation proceedings o the taking of the , OF Yy
'pnnﬂm{gd,mdaﬂwmdm%n.mfumydanugﬁem wmm«m;ﬁm,mmm ,or Lo

of the Property, or any part thereof, in lieu of the exercise of the power of eminent

Is hereby authorized on behalf of, and in name of, the Mortigagor to execute and deliver valid acquitiances for, and appeal from,

. any 'sw:ﬁh.rdq OF awards,

The mﬂmmﬂ covenant and agree as folows: | ,

. ngagormlllmslidepertyfmunHﬂnindpqwhmm:ﬂmu,lm,;ﬂgmﬁmmuumdagaandepﬂh. |

2. Mo MmmeimmhmmﬂWmmmwﬂm&mwmagilmthubyﬁt,vmhsm,
othet $

reqruires insurance. i the Property
neow of shall in the future become located in & designated “Rood * are3 pursuant to the Food Disaster Act, the Mortgagor shail obtan fiood

A

. insurance and shall comply with the National Hood Insurance ram. The loss, i arwy, on all insurance mm herein shall be payable to the
f Murtgagee as its interest may appear. This insurance shall be maintained T an amount at least equal 10 the |
© on the Prope

vaiue of the improvernents located
rty. The insurance companies providing the insurance shall be with such companies & may be satisfactory to the Mort ,
All insurance policies and renewals be Itc:dpuble to Morg:ﬁee and shall Include 1 standard mortgage chwse. gal?:( shall pay the

said policies ummmnw.umpokmmm they mdy ot
cancelled unjess the camier gives at least fifteen (15) days prior written notice of such canc to the Mortgagee. in the event

-

. dluﬂmdamoﬂ:
: Mortgagot shall give prompt notice in will tuMMmq:gu_Mgmmmthhﬁﬁmmhnmmwme- |
. proceeds of such Insurance shall be pakd to ga%ee,wh s heraby clai _
| the name of Mortgagor any check or draft representing the eeds of any such insurance, and to demand, receive and give receipt for aft sums beconing
* due thereunder. Said insurance proceeds, if collecied, may cmdﬂp ed on the Debt m%mu Mort sy

granted full power to settle and Compromise

repaifing or reconstructing the improvements on the

. and no application of the insurance proceeds to repainng or reconstrxting improvements on the Property shall extend or postpone the due date of any
. nstaliment payments of the Debt hereby secured or reduce the amount of such installments.

the Mortgagor falis to keep the Property insured as specified above, the agee may, but shail not be obligated to, insure the property for s

full insurance vahse (or for such lesser amount as the Mortgagee may wish) against such rigks of loss, for its own benefit.
3. Morngagor shall prqferty care for the Property and all improvements thereon and not commit waste, nor remove, or damage timber, manerals or
improvements located on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now I, reasonable wear

~ and tear excepted.

4. I Mortgagor defaults in any of the of Paragraphs 1, 2, or 3 hereof, then Modgagee may (but shali not be obligated to) pay such taxes,

-~ liens, judgments, of assessments, obtain and pay for such insurance, or advance such attorneys’ fees, sxpenses and costs, and Mortgagor agrees 10
immedia;tel?(f m h:t all amounts so advanced.
: . ¥

of this Mortgage of the Mortgagor's title 10 2 of the Property is questioned in any manner of i any part of such Property is not
property described heren, Mnrtg&gee.genuy investigate and take such agfm as M:ﬁgm considers necessary o desirable for the protection of Mortgagee s
gagor agrees to immediately reimburse Mortgagee for any costs

:‘ncurrtdbyMu? a5 a result of such investigation or action taken.
6. All defaulted payments and all sums advanced and expenses incurred by Mortgagee, a3 provided for herein, shal be a debt due by Mortgagor 1o

; Mortgagee and shall, from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, (o¢ f more than one rate

provided for, then the highest rate).

. the Debt secu . ‘of any part thereof, or release from Habi any one of more parties who are or may become lable for the payment of said Debt,
. without aftecting the p thislltnﬁr!hepﬂmnalihblﬂryufﬂnMnngagnrnranymhrpadyihbhmmnwhﬂoﬂlmmmmhdmmw

. this instrument.

'_ waived, altered or changed except as evidenced in writing signed by Mortgagee.
to pay the Dehﬁme h’secur!d will pay and disc

7. Mo W:tmymmhoutmme,mhma of the Property described herein, grant extensions or deferments of time of t ot

8. The failure or de oiMa-tgageetnexerciseanyoptionmehcllonmtnuk!lnyxmnmmwmmmmru:rthuprtmdsluitnut
be deemed a waiver of the hltuuerchenxhuptinnnrtletﬁmurtntahemh#ctionitwm.unmmcmﬁmudmhmngageunbe

9. An Murtgaggrﬁm harge said Debt and any renewals or extensions thereof, and i
ome

! Dlhl?'l;ﬁ debts which owing to Mortgagee during the Iife of this Morgage, together with interest thereon, promptly, time being of the essence of
" this Mortgage obigation.
10, gMn::rt gor shall permit the M or Mortgagee's representatives to examine and inspect the Property at any reasonable time. Martgagee shall

make reascnable efforts to give Mortgagor notice of any such inspection.

1. Mort ﬂuﬂnmsennrtunﬂruuemmmm,mmmtummmmmmunkmmm@amum
uleutthe?m;?:r%ismnlemplaled,mﬂwunwrltltnmmemﬂth:hiongagn,iti:sfurﬂwurmntaudﬂwtﬂuhtmmedurqedhminu
to the Mortgagor In conpunction with the Mortgagor's use of the Pro _and in the event the Mortgagee should grant its written approval for a sale, the
Morgages may modify the interest rite 10 be charged hereunder to such legal rate as it may deem appropriate, and may charge & reasonable transter of

ai.mm?tiﬂn .

2. Mortgagor will pay or reimburse M for all expenses, inchxding attomeys' fees for the preparation and recording of this Mortgage and such
ather expenses as may be required Dy the Incmmnhnﬁmm:mumwmmmmwmm:ndmmgemm-
Mortgagor shall also pay all lawful costs, charges and expenses, inchading altomeys’ , incurned by the waid Mortgagee by reason of any proceedings n

Courl, of otherwise, necessiry (0 enforce the covenants and agreements made herein.

13, i default shall be made I the of the Debi secured hersby; of in the performance of any of the terms or conditions of this Mortgage or ¥
trmMﬂng.:?aduHahundontht ,ﬂnMoﬂgageeMbeuMInmwupm,mgmmmmwﬂu and collect the rent,
| profits from the Property, with or without the appointment of a receiver ( m:mtmm consents), and
Mortgagee may no mmuumoﬂmpw!ﬂrmdwmmmththluMagqn.Mymh,mmmd collected by
rior to foreclosure of this Mortgage, less the costs of collecting the same, including any real te Of property management Commissions and attomeys'
ncurred, shall be credited first to advances made by Moitg and the interest . then o interest due on the Debt hereby secured, and the
remainder, If any, shall be applied toward the payment of the ipal sum of the Debt hereby secured.

14, Excepl a5 May De OINEMWIse Moamed reerment in writing and signed by the the provisions of this Paragraph shall apply.
Munmheg{mwmmwumdnpw trnt:ngthebestknuwledged , the has never been used noc will the Property e
used this gage remains in effect to generate, manutacture, refine, tramport, treat, store, %ﬁdﬁpﬂdmmmmm
substance (hereinafter referred 1o as "Hazardous Substances”) as defined under a mpgicmh local, state or aw, ordinance, nie of ton,
including, without limitatlon, the definition of "Hazardous Substances’, s i C Environmental Resporoe, € and
Liabitity { of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous have been redeased on the Property. To the best

of M there are no Hazardous Substances or u round storage tanks (whether in use or nat} stored or located on the
Property and no dt‘nhopﬁtyhnmummtmbyawm nces. or has not received hm;nywmager;g
mpﬁﬂttpazwﬂh to such contamination. Mortgagor further covenants not to use or suffer the use of the in any manner other than in full
comphance with all a ble federal, state or local environmernital laws and ations the discharge and;jor st of solid, Bauid Or gaseous
waste, or other Hazardous Substances into the environment. The Mo shall promptly notity , ofally and in 1 s00n a1l knows of or
$LS uthatamanwmﬂummmet s any threatened release on the Property or if Morlgagor recefves notice of a
violation ol any o lhn:wmmmg:ph 14, Mmrm%dqmtnlwwmmmnmmw,
llability and expense, | ing, without s, impositions of any “assessments, attomeys' fees which Mortgegee may sustain a3 a result
of the nnmrrecmofthﬂongdng representations and wamanties and/or the present or future existence of Hazardous Substances or any release thereof In
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. of
A its 30le discretion, MIMMMWﬁMmeWmMMMHMMW
or its

» bo o afty Othar pary. ThiS Indemnifcation
e e of recond

]
| I
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L pr

mmmwﬂmemmm. InhwﬂﬁlmdﬂumnumwmﬁﬁﬁMhﬂﬁﬂw-wm
to coerect

, bt shall not be

nw meémpmum ne that the Property s in
or. ﬂwhiﬂmcmmmm or labiity on the part of
survive repayment of the Debt or any other tion of gescribed herein

15. tach covenact s herein contained shafl inunt 1o the benefit of and bind the respective heirs, executors, adminstrators, axcesson

1. To the permitted ' mmmmindliﬁghtsmrcmediﬂMmgagwmwnwhmnruqtﬁminnuhnum
mmwmwmm ]

17. The provisions of Mortgage and any note or nates or other obligations secured are yeverable, and the invalidity or unentorceability of

to, enter upon the
with the covenants

| &mdﬁmmﬂwmmummammmﬂmmqmnmmmmmufﬂamwmmm

ot obligaton. The remedies provided to M herein Bre Cumidative with the and remedies of & law and in equity, and sxh

:rbghulndmhﬂiunuyb:mhndc or consecutively. This Mortgage aiso be concidered 2 security agreement as to any Property

NOW, i shall uuDeburdhupmdpednmalniﬂnamnuindcundemhmﬂmLimlﬂqwﬂmtmih

the Mortgagor to the Mortgagee, then this | L shall become null
Mw.mwm recordation costs incurred 1o record such or satistaction.
But if: (1) the faills to pay witen due the hereby secured or ks in default under the terms of any notes or other sgreements
%m Debrt secured; or (i} shouid Hmmamﬂmwuwcmm;mfgmme
become a debtor in any voluntary or involuntary or receivership proceedings; or (iv) any warmanty of made herein &
or proves false in any ﬂmmm%ﬂww“mmumd,maw

Mmﬁﬂmwhmwwmdﬁh
.Embonnrpmtl'mﬂﬁﬂrhnwltﬂd not have been paid, with thereon, shall at once become due and payable and this Mﬁm
ria

foreciosure at the option of Mortgagee, notice of the exercise of such mmﬂwwmmwmw,m
rlghltnuﬂmmgagedmhﬁmﬂntmnﬂmdwdm (or the division thereof) where sald Property, or any | part of said
Property Is located, at public outcry for cash, after first notice of the time, place and terms of such sale by publication once a week for three
sale [n some newspaper pu MHHCmnty;nndupmthewmdhmhm e, Mort of the Juctionees

& gqood 3 uﬂﬁcicntdendtulmgrf:peny . The Mortqagor shall

sale or sales under this Mortgage as foliows: First, to the expenses of advertising, seing and conveying, including 8 reasonable
altorneys' tee kﬂ:ttormys' fees incurred by in connection with any proceeding seeking to enjoin the foreclosure of ths Martgage of
fight of to foreciose this Mortgage); second, to the payment of any amounts that may have been expended or that

then be necessary to expend In paying Insurance, 1axes, and other liens and mortgages, and in making rzxén, with interest thereon, thed,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may siect, whether such debts shall or shall not have hully
matured at the date of said sale; and fourth, the balance, if any, to be paid to Mortgagor or any party or parties entitied thereto. Al the foreclosure sae, the
Property may be sold by as a whole or in separate tracts or in any other manner as Mortgagee may slact. Morlgagor waives any requnrernent that

the Property be sold [n separate
WITNESS the signature of Mortgagor this __ 3rd

STATE OF ALABAMA
SHELBY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that WILLIAM KEITH LEE, JR. and wife,

REGINA S, LEE SR
whose name(s) _arxe tigned to the foregoing Mortgage, and who _____gzg __ known to me, acknowledged before me on tha day that,
being Informed of the contents of the within Mortgage, they executed the same voluntarity on the day the same bears date.

GIVEN UNDER MY HAND AND QFFICIAL SEAL this 3rd_ day of _FEBRUARY ] 19 98

(SEAL)

My Comenission Expires: 3!""1! 79 - _,




