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_ S'm‘m OF ALABAMA )
. coumv OF _SHELBY )

SUBORBINATION AGREEMENT

This agrcement is tade an entcmd into th:s__ﬂ j day of M“’W’

1998, by COMPASS BANK
- {hereinafer referred 1o as the “Mortgagee™) in favor of REGIONS MORTGAGE

{hereinaficr referred to as the “Mortgage Company"), its successors and assigns.

WITNESSETIHH:
Whereas, Morigagee did Joan TIMOTHY E. MOCALEB AND DEERA R. MCCALEB, HIS WIFE

» ("Botrower”, whethcr onc or more) the sum of which is evidenced by a note datcd SEPTEMBER 5,1996
cxecuted by Borrower in favor of Mortgagee, and is sccured by a thorigage, deed
of trml or securily decd of even datc therewith ("the Mortgage™) covering the property described
thercin and recorded on 1996 /30922

SHELBY . Alabama and
~ Whereas, Borrower has requested First Federal Bank (the “Mortgage Company”) to lend to
u the st of ONE HUNDRED THIRTEEN THOUSAND THREE HUNDRED DOLLARS AND 00/000 CENTS

(311 3,300.00 | the “Loan™), such joan 10 be evidenced by a protissory nofe in
stich smount-exccuted hy Borrower in favor of the Morigage Company and sectrred by & morlgage,
deed of trust. deed to secure deht, sccurily deed or other security instrument: and

Whercas, (he Mortgage Company has agreed to make the Loan to Borrower, il but only if,
the Mmigage Company shall be and remain a fien or charge upon the property covered thereby
prior and superior to the lien or charge of the Morigagee on the lcrns set forth below and provided,

" that the Mnrlgngr.e will specifically and unconditionally subordinate the Mortgage to the lien or
charge of the Mortgage Cotnpany set forl) below,

Now Ihcﬁ:&irc; in consideration of One Dollar and consideration of the premises and for

other good and valuable eonsideration, the receipt of which is herchy acknowledged., and in order

fo induce the Mn_rigngﬁ Company (o make the Loan above referred (o, the Maortgagec herehy agrees
ns {ollows: |
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k. 'l‘hc Mortgage Company Mottgage and the note secured by

" Mostgage and deb cvidenced by such note and any and all rencwais

the Mortgage Company
- '-a#yr.'par_i-_llicrcu'f. and all-i_ntﬁrcs!_lmyablc on all said debt and on any

wd extensions thercof , ot of

- oy part thereof,. . | and all such rencwals and
axlmsiﬁns ;sh_all he- .a_m_l_m_mni_n ot aif times a lien or charge og the propecty covered by the Mortgage
- Company Mortgage, prior and superior 1o the lien or charges to

the Mortgagee.

2 o Mortgagee acknowledges that it waives, relinquishes,

. superiorily of the Mortgage in favor of the licn or charge of t
- -understands that, in reliance upon and in consideration o

and subordinates the priority and
he Morigage Company, and that it

[ the waiver, relinguishment und
subordination, specific loans and advances are being and will be made, and as part and parcel

-~ thereof, specific nionelary and other obligations are being and will be eitered into by the Morigage

Company which would not be made or entercd into but for such reliance upon this waiver or
subotdination,

W

3. This agreement contains the entire agreement belween the parties hereto as o the loan

- secured by the Mortgage and Loan securcd by the Morigage Company, and as to the priority

thercof, and there are not agreements, written or oral, oulside or scparatc from this agreement, and
- all prior negotiations are merged into this agrcement.

4.

| This agreciment shall be binding upon the Mortgagce, its successors and assigns and shall
. insure (

o the benefit of the Mottgage Company, its successors and assigns,
5. Nowaiver shall bc deemed (o be mado by  COMPASS BANK
of any rights hercunder unlcss the same shall be In writing signcd on behalf of COMPASS BANK

. and each such waiver, if any, shall be a waiver only in respect (o the specific instance involved

ahd will not impair the rights of the Mortgage Company or the obligation of the Borrower ur the
Mortgagee (o the Mortgage Company.
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IN WITNESS WHE
- FREOF. the Morigagec has caused this mstriymeil 1o be executed by ;
awthorized olficer on this the day and dale first set forth above | o@Dy s duly

CORPORATE ACKNOWLEDGMENT

" STATE OF ALABAMA
COUNTY OF JEFFERSON ;

[ the tmdprs_ig:wd-nuthmiiy, A Nolary Public, in and for the said county in the Statc of Alabama
herehy certify that ' Wogo D whose na
__ SC NAMC as

..,_________CJL___ — —— __ufﬂ‘m M.nmnmmthm,

. i F;gl‘lﬂt' {o lhu_rnmguing instrument, and who s knowu' to me, acknowledged before mc on this
day Ilml_‘ being informed of the contents of said instrvinent, the officer, with i mithorily
c:t_ccm'cgl the same voluntarily for and as the act of said corporion.

‘Given under Iny hand and official seal this ZH’ day of ffbd/ , 1998.

My commission expires: MY COMMISSION EXPIRES MARCH 18 2000

Prepared by;
Darksdale & Johnson, LLC
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