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MORTGAGE

TH.IS MORTGAGE f"Sﬂcurity [nstrument”™) is given on  January 26, 1999

The grantor 1s

Michael Eugene Crowson and wife Cathy L. Crowson _ |
- ("Borrower”). This Security Instrument is given (o

Mortgage Capital Resource CORPORATION

which 1s Df_gupized and existing under the laws of CALIFORNIA
2038 TOWA AVENUE, SULTE 100, RIVERSIDE, CA 92507

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED ONE THOUSAND THREE HUNDRED FORTY DOLLARS AND 00/00
Dollars {UJ.S. $ 101,340 ). This debt is evidenced by Borrowers note dated the same date us this Security

In:@lrumenr (“Note™), which provides for monthly payments, with the full debt. if not paid earhier, due and payable on
FEBRUARY 1, 2029 . This Security Instrument secures to Lender:  (a) the repayment_of the debt
the Note, with interest. and all renewals, axtensions and modifications of the Note: (b) the payment of ill other

security of this Security [nstrument; and {c) the performance of
For this purpose, Borrower does hercby

Cand whose address 1S

evidenced by
sums. with interest. advanced under paragraph 7 to protect the
Borrower’s covenants and agreements under this Security Instrument and the Note,
mortgage. eranl and convey 1© Lender and Lenders successors and assigns. with power ol sale. the following described
County. Alabama:

property located m SHELBY

1,0t 6, according to the Survey of Kenton Brant Nickerson Subdivision, as recorded

in Map Book 5, page 53 in the
in Shelby County, Alabama.

which has the address of 1356 2nd Avenue SW Alabaster
. | St |1 Cinx |
Alunbama 35007 ("Property Address™);

{Zip Coile |

ALABAMA - Single family -- Fannie Macftreddie Mac UNIFORM INSTRUMENT Farm 3001 990 (pave I of 6 pages)
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TO HAVE AND TO HOLD this properly unto Lender and Lenders successors and assigns, forgver, toggther with all

the improvemenis aow ar hereafrer erected on the propeny. and all easements, appurnenances, and Nxtures now hercalter a

part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All Q,Llhig; [ofepoing 18
f 'Y

referred 10 1n this Security Instrument as the "Property.”

"BORROWER COVENANTS that Borrower is lawfully seised of the. estate hereby conveyed and has the night 10
‘morieuge. grant and coavey the Properny ind that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property against all claims and demands, subject 10 any

“encuimbrances of record. |
~FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
Jimited variations by jurisdiction 1o constitute a unifonm security instrument-covering reual property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as iollows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall prompily pay when due the
principal of andnterest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.
3 Funds for Taxes and Insurance. Subject 10 applicabie law or to a wnlten waiver by Lender, Borrower shall pay 10
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
Laxes and assessinents which may attain priority over this Secunty Instrument as a lien on the Propeny; (b} yearly leuasehold
puvments or ground rents on the Property, 1 any; (¢) vearly hazard or property insurance premiums; {d) yearly flood
Cipsurance premiums, 10 anyt (e} yearly morigage nsurance premiums. if any: and (f) any sums payable by Borrower to

i lieu of the payment of mortgape insurance premiums. These

Lender. in accordance with the provisions of paragraph &,
items are called "Escrow hems.” Lender may. at any time. coltect and hold Funds in an amount nol to exceed the Maximaurm

amount o lender for a federally relaled mortgage loan may require for Borrowers escrow accoun! under the federal Real
Extate Settlement Procedures Act of 1974 as amended [rom ime to ume, 12 U.S.C. § 2601 er seqg. ("RESPA™), unless another
Lw that applies 10 the Funds sels g lesser amount. If so, Lender may, al any time, collect and hold Funds N an amount not to
exceed the lesser amount. Lender may estimae the amount of Funds due on the basis of curremt data and reasonabie
estimates of expenditures of fuure Escrow liems or otherwise in accordance with apphicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or enlity
(includine Lender. if Lender is such an institulion) of in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
e Escrow biems,  Lender mav not charge Borower for holdmg and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems. uniess Lender pays Bormower interest on the Funds and applicable law permits
| ender 16 make such a charge. However. Lender may require Borrower 10 pay a one-time charge for an independent real
estate rax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
pplicable law requires interest [o be patd, Lender shall not be required 10 pay Borrower any interest or
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
_an annual accounting of the Funds, showing credits and debits to the Funds and the
Funds are pledged as additional security for all sums secured by

A e —— .,

aoreement 1S miade or a
earnines on the Funds.
shadl eive 10 Borrower, without charge
purpose for which each debit 1o the Funds was made. The

thjx Security Instrement, :
I{ the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 10
If the amount of the Funds heid by

Rorrawer [or the excess Funds in accordunce with the requirements of applicable law.
Lender at any ume is not suthcient 10 pay the Escrow llems when due. Lender may so notify Borrower 1n writing, and, in

aitch cuse Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthty paymeats, at Lender’s sole discrenon,
Upon pavinent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Propenty,-Lender, prior 10 the acquisinon or
sale of (he Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil apainst the sums

seccurcd by this Security Instrument.

3. Application of Payments. Unless apphicable law provides otherwise. all payments received by Lender under

paragraphs 1 and 2 shail be applied: first, to any prepavment charges due under the Note: second, to amounis payable under
paragraph 2: third, 1o interest due: founh, to principal due; and last. to any late charges due under the Note.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charees, fines and impositions attributable 10 the
Properly which may atain prioftty over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided 1n paragraph 2. or if not paid 1n that manner. Barrower shall pay them on
time directy 1o the person owed pavment. Borrower shall promptly furnish to Lender all nouces ol amounts to be paid under
this paragraph. 1f Borrower makes these paymenis directly, Borrower shall promptly fumnish 1o Lender receipts evidencing

{he payiments. .

Borrower shall promptiy discharge any licn which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing 1o the-payment af the obligation secured by the hen in a manner accepiable to Lender; (b) contests in good faith the
lien by, or defends against enforeement of the len an, lesal procecdings which in the Lender’s opinion operale 10 prevent the
enforcement of the hen: or ¢} secures from the hotder of the hen an agreement satisfuctory 1o Lender subordinating the hen

(o this Security instrument. N Lender deternmmes that any part of the Propenty is subject to a lien which may atlain pPrIoTIly
over this Sccurity Instrument. Lender imay give Borrower a nouce identifying the lien. Borrower shall satisfy the hien or take
one or more of the actions set forih abave within 10 days of the giving of nonce.

X Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter erecied on the
n the term “extended coverape” and any other hazards, including

This insurance shall be maintinned 1 the amounts and [or the
Form 3001 9590 (page 2 of O pages)
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The insurance carrier providing the insurance shall be chosen by Borro

r subjejl to Lenders
If Borrower fails to maintain coverage described ve, L

nder mav. at

e with paragraph 7. =~ 4 °
ard morigage cfause. Lender

periods that Lender requires.

approval which shall not be unreasonably withheld.
L.ender’s option. obtain coverage (o protect Lenders rights in the Property in accordanc

| Al insurance policies and renewals shall be acceptable to Lender and shall include a stand
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender all receipts

of paid premiums and renewal notices, In the event of loss. Borrower shall give prompt netice 1o the insurance camier and
{ ender. Lender may make proof of loss if not made promptly by Borrower.

of p

. Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
the Propérty damaged, if the restoration or repair is economically feasible and Lender’ security is not Jessened. if the
is not economically feasible or Lenders secunty would be tessened. the insurance proceeds shall be

FESIOFRtIon Or repiir _
applied 1o the sums secured by this Security [nstrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the tnsurance carnier has

“offered to settle a claim, thén Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property-or Lo pay sums secured by this Security Instrument, whether or not thea due. The 30-day period will begin when

the notice ts given. |
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 2l the Property is acquired by Lender, Borrowers nght to any insurince policies and proceeds resulting
tfrom damage 10 the Property prior 1o the acquisiion shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancey, Preservation, Viaintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Bomower shali occupy. establish, and use the Property as Borrowers principal residence within sixty days after
the execuiion of this Security Instrument and shall continue 10 occupy the Property as Burrower’s principul residence for al
Jeast one . vear after the date of occupancy, unless Lender otherwise agrees in writng. which consent shall not be
unreasonably withheld, or unless exteauating circumstances exist which are bevond Borrower’s control. Borrower shall not
destroy. damage or impair the Property. allow the Property to deteriorate. or commit waste on the Property.  Borrower shall
be in defzwlt if any forfeiture action or proceeding. whether civil or criminal, is begun that 1in Lenders good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or

Lenders security interest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action
in Lenders sood faith determination, precludes forfeiture of the Borrower's

or proceeding 1o be dismissed with a ruling that,
ment or Lenders secunty

~interest in the Property or other maternal impairment of the lien created by this Security Instru
interest. . Borrower shall also be in default it Borrower, duning the loan apphcation process. gave materially false or

accurate information or stiiements to Leader (or failed 1o provide Lender with any material information) in connection with
the toan evidenced by the Note, meluding, but not limited 1o, representations: concerning Borrower’s occupancy ot the
Property as @ principal residence. It this Security nstrument is on i leasehold. Borrower shall comply with all the provisions
of the Jease. 1T Borrower acyuires fee title w ihe Property. the feaschold and the fee title shall not merge unless Lender agrees
1o the meroer i weiing. - | |

7. Protection of Lender’s Rights in the Property. 1 Borrower fails 10 perform the covenuns and agreements
contained in this Security Instrument. or there is a legal proceeding that may significanily atfect Lenders nights in the
Property (such as a procecding m bankruptey. prohate, ror condemnation or foriciture or to entorce laws or regalatons). then
ender may do and pay for whitever is necessary to protect the value of the Property and Lender’s rights 11 the Property.
ender’s actions mav include paving any stns sceeured by a lien which has pooriy over this Securitv [nstrument. appearing
in court. paving reasonable attorneys fees and entening on the Property 1o make repairs. Although Lender may ake acnon
under this naragraph 7. Lender does not have to do so. -

Ans amonnts disbursed by Lender under this paragraph 7 shall become additional debt of 3urrower secured by this
Security Instrunment. Unless Borrower and Lender agree fo other tenms of payvment. these amounts shall bear interest trom the
Late of disbursement at the Nuote re and shall be pavable. with miterest, upon notice from Leader to Borrower requesting

RvInent,

8.
Securitv Instrument. Borrower shall pay the premiums required 1o maintain the morigage insurance in cffect. I, for any

reason, the monedge insurince coverage required by Lender lapses or ceases to be 1n elfect. Borrower shall pay the
premiums required (o obtain coverage substannally equivalent to. the mortgage insurance previously in effect. al o cost
substantiatly equivatent ta the cost 10 Borrower of the mortgage insurance previously o effect. from an alternade mortgage
insurer approved by Lender. [F substantially equivalent morigaye Insurance coverage is not avatlable. Borrower shall pay o
{ender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurnce coverpe lapsed or ceased to be nelfect. Leader will accept., use and retn these paviments as a loss reserve i hicu
of morteace isunee.  Loss reserve pavments may no lonwer be required. at the opuion of Lender. il mortaage msuninee
coverage (in ibe amount and: tor the period that Lender requires) provided by an insurer approved by Lender again becomes
Available and is abtained. Borrower shall payv the premiwms required to nuimai mortgage insurance in cticel, or o provide a
lass reserve, until the requiremnent Tof mortgase insurance emds b iceordance with any written agreement beiween Borrower

Morteage Insurance. If Lender required morigage insurance as a condition of making the foan secured by this

and Lender or apphicable Taw.
9. Inspection, Lender or its agent may make reasonable entries upon and inspections ol the Propenty. Lenaer shall

give Borrower notice at the time ol or prior 1o an inspection specilying reasonable cause for the inspechion,
(0. Condemunation. The procecds ol any award or clanm tor damages, direct or consequential, in connection with any
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aking of any part of the Propeny. or for conveyance in {ieu ol condemnanion, are htr{:hy aﬁ#gneﬂ and
. ) 1

condemaation or other t
shail be paid o Lender.

~In the event of iotal taking of the Property.
instrument. whether or not then due. with any excess putd 10 Borrower.

the proceeds shall be applied (o the sums secured h?ﬂhij‘p Seturity
In the event of & partial taking of the Property in
hefore the taking is equal to or greater than the amount of the sums

secured by this Sceunty Instrument immediately before the taking. unless Borrower and Lender alherwise agree in wriling.,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: {1 the 10tal amount of the sums cecured immediately before the waking. divided by (b} the (air market value of the
Properiy immediaiely belore the lakine.  Any balance shall be pud io Borrower. In the event of a parual taking of the
Prapers -in’ which the fair market value of the Property immediately before the taking is less than the amount of the sums
wecnred tmmediziely before the takmg, unless Borrower and Lender otherwise agree in wrting or unless apphcable law
otherwise prm;ith:'h_.tllc proceeds shall be applied 1o the suns secured by this Sccurity Instrument whether or not the sums arc
then due. | B -

Il the Propery is abandoned by Borrower, or if. alter notice by Lender to Borrower that the condemnor offers to make

or damazes, Borrower tails to respond 1o Lender within 30 days alier the date the notice 1S piven,

an award.or settle a clinm
[ ender is authorized 1o coltect and apply the proceeds. al its option. either (o restoralion of repair of the Property or to the

suns secured by this Security Instrument. whether or not then due.
.Unless Lender and Borrower atherwise agree in wpung, any app
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.
11, Borrower Nof Reteased; Forbearance By Lender Nol 2 Waiver. Extension of the nme for paymeni or

modification of wmortization, of the sums securcd by this Securniy Instrument granted by Lender 1o any successor In nteresl

of Borrower shall not operate to release the latnlny of the oricinal Borrower ar Borrowers successors in interest. Lender
Jhall not be required 1o commence proceedings eainsl any SUCCESSOT 1N Inlerest of refuse 1o exiend time for payment or
uredt by this Security Instrument by reason of any demand made by the onginal

otherwise modify amortization ot the sums sec
Borrower or Borrowers successors innferest.. Any farbeurance by Lender in exercising any nght or remedy shall not be 4

waiver of or preclude the exercise ol any right or remedy.
12, Successors and Assigns Bound; Joint and 5S¢

which the fatr market valtue of the Propertv immediately

lication of proceeds to principal shall not extend or

. veral Liability: Co-signers. The covenants and agreemenis of tus
Security Instrument shall bind and henefil the successors and assigns of Lender and Borrower, subject 1o the provisions of
aereements shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Noie: (a) is co-signing this Seccurity Instrument only to morigiage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument: and (c¢) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear
OF Make Wy sccommodations with recard 1o the terms of this Security Instrument or the Note without that Borrowers

COMAEnt. .
13. Loan Charpes. If the louan secured by this Security Instrument is subject 10 a law which sets maximum loan

charges. and that law is finably interpreted so that the interest or other loan charees collecied or to be collected IN cConNection
with the loan exceed the permitied limits, then: (@) any such loan charee shall be reduced by the amount necessary 10 reduce
the charge 1o the permitied linut: and (b} any sums already collected from Borrower which exceeded permitted limits will be

refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
I a refund reduces principal, the reduction will be treated as a partial prepayment without any

paragraph 17, Borrower's covenants and

direct pavimeit to Borrower.

prepavment charge under the Note.
ice 10 Borrower provided for in this Secunty Instrument shall be given by delivering it or by

T4, Notices., Any pon
matting 1 hy first class ol wiless applicable law reguires use of another method. The notice shall be directed 1o the Property
Address or anv other address Borrower designates by notice 10 Lender. Any notlice 1o I ender shall be given by first class
mail 1o Lenders address stated herein or any other address Lender desienates by notice to Borrower. Any notice provided for
in this Security lostrument shall be deemed 10 have been siven (o Borrower or Lender when oiven as provided in this

paravraph. :
15. Governing Law; Severability, This Secury (nstrument shall be governed by federal Jaw and the law of the
iurisdiction in which the Property is located. In the event thal any provision or clause of this Secunty Instrument or the Nole

contlicts with appticable law. such conflict shall not affect other provisions of this Secunty Instrument or the Nole which can
be siven cffect without the conthcung provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest In
U ie sold or.transferred (or il a beneficial inferest in Borrower is sold or wansferred and Berrower is nol a natural person)

without Lenders prior writien consent, Lender may. al its option, require immediale payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of accele
not less 1than 30 days from the date the hotiee is-dehvered or mailed within which Borrower must pay <
Security Instrument. 17 Borrower fails 1o pay these surms prior to the expiration of thiv period. Lender may invoke any
remedies permitied by this Securtty Instrument awithowt {urther notice or demand on Borrower.

8. Borrower’s Rieht to Reinstate, 1 Borrower meets cerain conditions. Borrower shall have the r
enTarcentent of this Securiiy Tnstrumient discanuaued st any time prior o the carlier oft (ay 5 days {or such other period as

Fanng :\_Illt"l‘-l'l'llll-il.' Vac UNTFORM INSTRUMENT -- Umiform Covenants G0 (pare S of O pagesi
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Ul sums secured by ths

10t 10 have

Sinsde Fanuly -

-t

e L U LR P bl b | b o LR T

EE A N T TRE T



' ’ , i
applicable law may specilv lor reinstatement) betore sale of the Property pursuant to any power of jale con ined w thes
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions afe that Borrower: (a)
il sums which then would be due under this Security Instrument and the Note as if nﬂ;_%‘cculera;iun had

pavs Lender
.occurred: (b) cures any default of any other covenanis or agrecments: (¢) pays alt expenses incurred in enforcingthis Securny
orneys’ fees: and (d) takes such action as Lencer may reasonably

instrurnent. including. but not limited 1o. reasonable att
Lender’s rights in the Property and Borrower's obligation to pay the

require to.assure that the lien of this Security Instrument.
sums secured by this Secunty Instrument shail continue unchanged. Upon reinstatement by Borrower, this Sccurity

Instrumeni and the obligations secured hereby shall reman fully effective as if no acceleration had occurred. However. this

right (o reinstare shall not apply in the case of acceleration uner paragraph 17.

19. Sale uf Note; Change of Loan Servicer. The Note or 3 partial interest in the Note (together with this Security

ent) mav be sold one or morc times without pnor notice 10 Borrower. A sale may result in a change in the enbity

(known as the "Loan Servicer™} that collects monthly payments due under the Note and this Security Instrument. There also

may be one or more changes of the Loan Scrvicer unrebated o a siale of the Note. If there is 2 change of the Loan Servicer.

ice of the change in accordance with paragraph 14 above and applicable law. The nouce

‘Borrower will be given wriiten noti
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

Jnstrum

also contatn any other information required by applicable law.
- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anvthing atfecting the
Préperty that is in violation of any Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, of
storace on the Property of small quantities of Hazardous substances that are generally recognized (o be appropriate 1o nommul

residential uses and 1o maintenance of the Property.
Rorrower shall promptly give Lender writlen notice of any investigation. claim., demand. lawsuit or other action by any

‘governmental or regulatlory agency or priviate pariy involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal knowledge. If Borrower learns. or is notified by any governmental ur regulatory
authority. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower
shatl promptly ake all necessary remedial actions in accordance with Environmental Law, -

| As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the Tollowing substances: gasoline, kerosene, other flammabie or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents. nuuerials contaming asbestos or formaldchyde. and radioactive maternals,  As
used in this earagraph 20, “Environmenial Law” means federal laws and laws ol the junisdiction where the Property 15 focatedd

that relate 1o hedlth, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

hreach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17
anless applicable law provides otherwise). The notice shall specify: (a} the defaull; (b} the action required to cure the
defauli: (¢} a date, not less than 30 days from the date the notice is siven to Borrower, by which the default must be
cured: and () that failure to cure the default on or belore the date specified in the notice may result in acceleration of
this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to remstate after acceleration and the right to bring a court action Lo assert the non-existence of a defaalt or
any other defense of Borrower (o qcceleration and sale. I the default is not cured on or before the date specified in
the notice. Lender at ifs option may requaire immediate payment in full of all sums secared by this Security Instrizment
without further demand and may invoke the power of sale and any other remedies permitied by applicable Liw.
all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
aph 14, Lender shalt publish the notice of sule uace o week for three consecutive weeks in a newspaper pib-

the sums securced by

Lender shall bhe entitled to collect

paragr

Formn 3801 9 (paee S of 6 pages]
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- of the sate, in'r:lu'di'ng, b
CInstrumient; o

il dowerin the Propeny.

~ supplement the covenants anc

1
T g —

I
3

Alabama, and thercupon slmll sell th Praperty to

- of the County Courthouse of this County. Lmdmslﬂull deliver 1o
y. Lender or ils desipnee may purchase the Property at any sale.
applied in the following order: (a) o all expenses
(b) to all sums secured by this Security

County,

SHELBY
at public auction at the front doo
< deed conveving the Propert

lished in
e highest hidder
the purchaser Lender’

Burrower covenants and aprees that the proceeds of the sale shall be

ut nat limited to, reasonable attornevs® fees;

nd (¢} any excess 1o the persan or persons legally entitied to L.
s scecured by (his Securily Insirument,

ay any recordation costs.

Lender shall release this Securny

11 Relense. Upan payment of adl s
ree 10 Borrower, Borrawer shall p

riahits of homestead exemption in ihe Property and relinquishes all rights of curiesy

thsirument without cha |
21, Waivers. Borrower winves |
are executed by Barrower and recorded together weith

24, Riders fo this Security I'nstrument. Il one or mose nders
d ino and shall amend and

strument, the covenanis and agreements of cach such rider shall be incorporale

this Securily In
aprecments of s Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)] |
| Adjustuble Rute Rider I: Condominium Rader | _ l:: |-4 Fumily Rider
| [Graduated Puymcﬁ: Ricer l: Pianned Unit Development Rider l Biweckly Payment Rider
___] Balloon Rider Raie limprovement Rader L Second Home Rider

DVA Home Loan Assumption Rider

- g Other(s) [specify)

BY SIGNING BELOW, Boirower iccepls
and in any rider(s) executed by

and agrees to the terms and covenants contained in pages | through 6 of this

Securiiy instrument Borrower and recorded with It
Witness: Witness:

F

/i 2 Z,‘ ; _"'" _ — (Seal} (Seal)
 MICHAEL EUGENE CR ' -Dorrower -Borrower
Sacial Security Number Mh Social Security Number
| (Seal) : ‘ ’ (Seal)
-Borrower _ | : -Bamrower
Sacial Security Number Sacial Security Number
STATE OF ALABANMA, SHELBY County ss:
Onthis ~ 26th — duy of January, 1999 ' Tracey L. Vaughn
1 Nowary Public in and for said county and in sad sSLaic, hereby certify that
Michael Eugene Crowson and wife Cathy L. Crowson . :
| | - _whose name(s) are signed 1o the
[oregoing canveyance, and who are nown to me. acknowledged before me that, being informed of the
contents of 1he conveyance, they exconted the siume volunrsly and as their act on the day the same
hears dace, R -
Given under my hand and sead of ofhee Ill.i:'i the 261—_}1 day of . /,_. MATY, i999
My Comnuasion exXPIres! | al) 1 . / ',
o > - Nowry Pubiic
This insirument was prepared by 1 vin K. Hays, PC . ,
0 Canyon Park Drive -
Forns MIDY 90 (page & uf 6 pages)

Pélham, AL, 35124
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0525755 767830 _

~ DVA HOME LOAN ASSUMPTION RIDER
"~ TO DEED OF TRUST / MORTGAGE

ThlsDVALoan Assumption Rider is mﬁdﬂ_ this 26 day of January 1999 and amends
the provisions of thfe Deed of Trust / Mortgage, (the "Security Instrument”) of the same date, by and between
MICHAEL EUGENE CROWSON and CATHY L. CROWSON

the Trustors / Mortgagors, and

MORTGAGE CAPITAL RESOURCE CORPORATION, A CALIFORNIA CORPORATION
o - The Beneficiary / Morigagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant (o section 3714 of chapter

37, title 38, United States Code.

A. Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer

- of the property shall be payable at the time of transfer to the loan holder or its authorized agent, as
trustee for the Department of Veteran’s Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured
or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the

assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee may
be charged by the loan holder or its authorized agent for determining the creditworthiness of the

. assumer and subsequently revising the holder’s ownership records when an approved transfer 1s
completed. The amount of this charge shall not exceed the maximum established by the Department of

Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38, United States Code applies.

C. Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations’ of the veteran under the terms of the instruments creating and securing the loan., including
the obligation of the veteran to indemnity the Department of Veterans Affairs to the extent of any claim

payment arising from the guaranty or insurance of the indebtedness created by this instrument., "

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mnrtgagﬂy
(it 7224
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