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MORTGAGE
THIS MORTGAGE ("Security Instrument”™) is givenon  FEBRUARY &, 1999 . The grantor is

HAROLD S8 DILLON AND NANCY K DILLON, HUSBAND & WIFE

 "Bormwer ).

This Security Instrument is given o EQUITY ONE, INC., A DELAWARE CORPORATION

which is organized and existing under the laws of DELAWARE . dand whose address s
2080 COLUMBIANA ROAD, SUITE 4600, BIRMINGHAM, AL 35216
("Lender™). Borrower owes Lender the pnncipal sum of  EIGHTY - FOUR THOUSAND FOUR HUNDRED

SIXTY AND 38/100 Dollars (U.5. 8 84,460,138 ). This debit s evideneead
hy Borrower's note dated the same date as this Secunty Instrument ("Note™ ), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on  FEBRUARY 10, 2014 . This Sccurity Instrument

secures. o Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificauons of the Note; (h) the paymenmt of all other sums, with interest, advanced under paragraph 7 o protect the
security of this Security Instrument; and (c) the pertormance of Bortower's covenants and agreements under this Seouny
[nstrumient and the Note. For this purpose, Borrower does hereby mortgage, grugt and comvey o Lender and Lender s
sucvessors and assigns, with power of sale, the foltowing described property located in SHELBY

County, Alabama:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

which has the address of 140 SOUTHERN HILL DRIVE, CALERA
[Strect] [Caty]
Alabama 35040 ("Property Address”y;
{2ap Ceonde]

TO HAVE AND TO HOLD das property undo Lender and Lender’s successors and assigas, forever, together with all
the snprovernents now of herestter erecied on the property, and all easements, appurtenances, and fixtures now or bereatter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregomy
is referred to in this Security Instrument as the "Property . ”

BORROWER COVENANTS that Borrower is lawtully seised of the estaie hereby comveyed and has the right o
mortpage, grant and convey the Propeny and that the Property s unemcuinbered, except for encumbrances of record
Borrower wirrants and will defend gencrally the title w the Property . against all ¢laims and demands. subject to any
ciwuinbrances of record.

THES SECURITY INSTRUMENT combines uniformn covenants tor national use amd non-unitom covenants with linited
viersations by jurisdiction W constitute & vnifonn securtty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lemder covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due 1he
pritcipal of and interest on the debt evidenced by the Note and any prepayment amd fate charges due under the Node
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2. Funds for Taxes and Insurance. Subject to applicable kaw or to a witien waiver by Lender, Borrower shall p:
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) ﬁnr{ (4) yearly
taxes and assessments which may attain priority over this Secunly Instrument as a lien on the Property; (b) yearly leasghokl
paymetits or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; {d) yearly flofid
insurance premiums, if any, (¢) yearly mongage insurance premiums, if any; and () any sums payable by Borrower 1o
Lender. in accordance with the provisions of paragraph 8, in livu of the payment ot mortgage insurance premiums. These
tents are calted “Escrow ltems.” Lender may. at any time, collect and hold Funds in an amount ot o exceed the maxmmuam
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from tinie to titne, 12 1).S.C. Section 2601 et seq. ("RESPAT), unless
another law that applics to the Funds sets a lesser amount. It so. Lender may, at any time, collect and bold Funds m oan
anount not to exceed the lesser amount, Lender may estimate the amount of Funds due o the hasis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise tn accordance with applhicable law.

Tihe Funds shall be held in an institution whose deposits are insured by a federal ageiny, instrumentality, or enoty
tincluding Lender, if Lender 1s such an institation) ot in any Federal Home Loan Bank. Lender shall apply the Funds te pay
the Excrow Iems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the csrow
account, or veritying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law peraits
Lender to make such a charge. However, Lender may requite Borrower o pay @ one-tinee charge tor an independent reald
estate tax reporting service used by Lender 1n connection with this loan, unless applicable faw provides otherwise. Lnless
an agreement is made or applicable law requires interest 0 be paid, Lender shall not be required to pay Borrower any
iiterest of earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give wr Borrower, without charge, an annual accounting of the Funds, showing credits and debits w the
Funds and the purpose for which cach debit w the Funds was made. The Funds are pledged as additional secunty tor all
sums secured by (his Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accouw w
Borrower for the cxcess Funds in accordance with (he requirements of applicable law. If the amount of the Funds held hy
Lender at any time is not sufficient to pay the Excrow lrems when due, Lender may so notity Borrower in writing, ad. 1
such case Borrower shall pay to Lender the amount necessary fo make up the deficiency. Borrower shall make up the
defiviency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the scquisiion
or sale of the Property. shall apply any Funds held hy Lender at the time of acquisition or sale as a credit agamst the ~ums
secured by this Secunty [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable utrler
paragraph 2; third, w interest due: fourth, to principal due; and lasc o any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay atl taxes, assesstents, charges, fines and impositions attributable 1o e Property
wliich may attain priority ever this Secunity lnstrument, and leasehokd payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or I not paid in that manner, Borrower shall pay them on f1me
directly ta the person owed payment. Borrower shafl promptly furnish o Lender all notices at amuoumnts be paid under this
paragraph. 1t Burrower makes these payments directty, Borrower shall promptly furish o Lender receiphs evidencing the
payments,

Borrower shall promptly discharge any lien which has prionty over this Security lnstrument unless Borrower: (4) agrees
in writing to the payment of the obligation secured by the lieat in a maoner acceptable to Lender: (b) contests in good tanh
the Tien by, or defends against enforcement of dwe lien m, legal proceedings which in the Lender’s opinion operate o prevent
the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satistactory 1 Lender subordinanng the
lien to this Security Instrumient, If Lender determines that any part of the Property is subject o a lien which may atain
privrity over thix Security nstrument, Lender may pive Borrower a notice identitying the lien. Borrower shall sabisty the
lien o take one or more of the dctions set forth above within 10 days of the giving ot notice.

5. Hazard or Property Insurance. Borrower shail keep the mprovements now existing or hereatter erected on the
Property insured against loss by fire, hazards cluded within the e "extended coverage™ and any other bazards, mcluding
loods or flouding, tor which Lender reguires insurance. This insuraice shall be maintained in the amounts and tor the
periods that Lender requires. The insuratice carrier providing the insurance shail be chosen by Borrower subject to Lender s
approval which shall not be unreasonably withheld. [f Borrower fails 1o maintain coverage described above, Lender may,
at Lender's option, obtain coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All mmsurance policies and renewals shall be accepuable to Lender and shall include a standard montgage clause. Lender
shall have the right to hold the policies and renewals. 1t Lender reguires, Borrower shall promptly pive o Lender alt receipts
of paid prepitams amd renewal notices. In the event of luss. Barrower shall give prompt notice to the insurance cartier and
Comder. Lender may make proof of foss it not made promptly by Borrower.

nless Lender and Borrower otherwise agree in writing, isurance proceeds shall be applicd W restiration of fepan
of the Property damaged, it the restoration or repair is economically teasible and Lender’s security i oae lessened . | the
restoration or repair is oot econonically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphicd (o the sums secured by this Security Instrument, whether or not then due, with any cxcess paid @ Borrower
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has
oftered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repait or restore
the Property of o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will beyin when
the notice is given. '

Unless Lender wixd Borrower otierwise agree in writing, any application of proceeds 1o prikipal shiall not exicd or
postpone the due date of the monthily paymients referred to in paragraphs | and 2 or change the amount of the payments. Tt

under paragraph 2! the Propeny is acquired by Lender. Borrower’s right o any insuraike policies amd proceeds resulting

from Jamage to the Praperty prior w the acquisition shall pass w Lender to the extent of the sums secured by this Secunty
lnstrumient inmmediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatiog;
Leaseholds. Borrower shall occupy. establish, and use the Property as Burrower's principal residenwe within sixty days adter
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence Jor at
least one year after the date of occupancy, unless Lender otherwise agrees in wrting., which comsent shall 1 ffc
unseasonably withhield, or unless extenuating circumstances exist which are heyomd Borrower's control. Borrower shall ot
destroy, damage or impair the Property, allow the Propenty to deteriorate, of comnnit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good taith pudgnsi
could result in forfeiture of the Property or otherwise materially impair the lien created by s Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with 4 raling that, in Lender's goad faith determination, precludes fortesture of the
Borrower’s interest in the Property or other material impainment of the lien created by this Secunity Enstrument or Lewder's
secutity interest. Borrower shall also be in default it Borrower. during the loan applicaiion process, gave nuterially bdse
of inaccurate informaton or statements to Lender (of failed to provide Lender with any matenal infonmation) i comiection
with the toan evidenced by the Note, including, but not limited o, representations concerning Borrower's occupaiky of the
Property as 4 principal resideoce, [f this Security lnstrument 1s an a leasehold. Borrower shall comply with all the PIUVESIONS
of the lease. 1f Borrower acquires fee title w the Property, the teaschodd amd the fee title shall not merge unbess [ ender
agrees M the merger in writing.

7. Protection of Lender's Rights in the Property. It Burruwer tailsto perform the covenants amd agreements coained
in this Security Instrument, or there is a legal proceeding that may significamly aftece Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a Jien which has priority over this Security Instrument, appeanng 1n court.
paying reasanable sttormeys’ fees and entering on the Property o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by tlas
Security Instrutment. Unless Borrower and Lender agree to other terms of payment, these amowns shall bear interest tron
(he date of dishursement at the Note rate and shall be payable, with terest, upon notice trom Lender to Borrower roguesting
paymeht.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by thas
Scourity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ettect. It tor any
reasont, the mortgage insurance coversge required by Lender lapses or ceases o be in effect. Borrower shall pay the
premiums reguired o obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a ot
substantially cquivalent to the cost to Botrower of the mortgage imsurance previously in effect, from an alternate monpape
isurer approved by Lender. IF substantially equivalent mortgage insurance coverage ix not availahle, Bormower shall pay
i Lender each month a sum equal (o one-twelfth of the yearly mortgage insuranwe premium being paid by Borrower when
the insurance coverage bapsed or ceased 1o be in effevt. Lender will accept. use and retain these paymients as d loss reserve
i licu of mortgage insurance, Loss reserve payments muy no longer b required, at the option ot Lender, o morpage
surance coverage (in tie amount and for the period that Lender requires) provided by an insurer approved by Lemder again
hecomies available and is obtained. Borrower shall pay the premivms required @ maintdin monigage insurawe in ehiect, or
o provide a foss reserve, until the requirement for mortpage insurance ends in accordance with any wntlen agreeimcent
between Borrower and Lender or applivable law.

9. Inspection. Lender o its agent may make reasonable entnies upon and inspectons ot the Property . Lender shall pave
Borrower notice at the time of or prior @ an inspection specitying reasotable cause for the Inspecion,

(0. Condemnation. The proceeds of any award or claim tor damages. direct or consequental, tn connestion with any
condemuation or other taking of any part of the Property, or for conveyance in hicu of condemuation, are herehy assigned
atnl shall be paid 10 Lender,

I the evemt of a toal taking of the Propenty, the proceeds shall be applied to the sums sevured by this Sccunity
Instrument, whether or not then due, with any excess paid 10 Borrower. [n the event of a partial taking ot the Property i
which the fair market value of the Property immediately betore the taking is equal to or greater than the amoutt o the suis
secured by this Security Instrument inunediately betore the taking, unless Borrower and Lender otherwise agree 10 writing,
the sumis secured by this Security Instrument shall he reduced by the amount ot the proveeds nuitiplied by the fellowing
braction: (4) the total amount of the sums secured immediately betore the taking, divided by (b the fair market value af the
Propeny immediately before the wking. Any balance shall be pad 1o Borrower. 1n the event of a partial takimy ot the
Praperty in which the fair market value of the Propeny immiediately before the taking is less than the anmount of the sums
secured immiediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless apphoable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or not the suiy
are then due.

It the Property is abandoned by Borrower, o if, after notice by Lender w Borrower that the condennor offees o niske
an award or seithe a claim for damages, Borrower fails to respond o Lender within 30 days atier the date the notive 1y given,
{endet is authorized o collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the
sums sevured by this Security Instrument, whether or not then due.

Uiless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall ot extciwd of
pustpene she due date of the monthty payments referred 1o in paragraphs 1 and 2 or change the amount of such payments

ti. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tme far payment or
maditication af amortization of the sums sccured by this Seeurity Instrument granted by Lender to any successor L nterest
of Borrower shabl not operate 1o release the liability of the original Borfower or Borrower s successors ity interest. Lender
slhiadl oot be reguired to commence proceedings against any successor in interest or refuse o extend tme for payment ot
otherwise modify amortization of the sums secured by thas Security tnstrument by reason of any demand made hy the \rIPENAl
Horrower of BOTOWET'S SUCCessors in interest. Any torbeatance by Lender tn exercising any right of renedy shali not he
i waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreemgnts of tlri:-:

Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of

paragraph 17, Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs this Sewugiy
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligaed o pay (be
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend. mudily,
forbear or make any accommodations with regard o the terms of this Security Instrumemt or the Note without ihat
Borrowet's consent.

13. Loan Charges. [f the loan sccured by this Security Instrument 1s subject to a law which sets maximum loan charges,
and that law is Aually interpreted so that the interest or other loan charges collected or w be collected 1In connection with
the loan exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limic and (b) any sums already collected from Botrower which exceeded permitied hinis will he
retunded to Botrower. Letkler may choose (o make this refund by reducing the principal owed uiler the Note or by making
a direct payment to Borrower, (f a refund reduces principal, the reduction will be treated as a partial prepaymont without
any prepayment charge vidder the Note,

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by dehverning it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by firs
class mea! 1o bender's address stated herein or any other address Lemder designates by notce (0 Borrower. Any i
provided for in this Secority Instrument shall be deemed w have been given o Borrower or Lender when geven as provided
in this paragraph.

15. Governing Law; Severabiliity. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, 1n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which
can be given etfect without the conflicting provision, To this end the provisions of this Security [nstrument and the Now are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one confonmed copy of the Note and of this Security Instrunient.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferess
it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Fender's prior written consent, Lender may, ai its option, require immediate payment in tull of abl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exervise s prohihited by tederal law
as of the date of this Security Instroment.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower Fails o pay these sums prior to the expiration of this peanod, Lender may  invoke
any retiedies  permitted by this Security Instrument without further nonce or demamd on Borrower,

I§. Borrower's Right to Reinstate. If Borrower meets certain comdions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any tine prior to the carbier of: (@) § days (or such other perod as
applicable law may specity for reinstatement) before sale of the Property pursuant o any power of sale comtained i this
Sceourity lnstrument; ar ¢(b) entry of 4 judgment coforcing this Secunty Instrument. Those canditions are that Borrower  ta)
rays Lender all sums which then would be due umder this Securny Instrument and the Note as f no aceeleration had
cccurred; () cures any default of any other covenants or agreements: () pays all expenses incurted i enforcang this Sevunn
Instrument, including, but not himited to, reasonable attorneys’ fees, and {d) takes such action as Lender may reasonahly
requite to assure that the liep of this Security Instrament, Lender's rights in the Properly and Borrower™s obligation to pay
the sums secured by this Secunity bnstrument shali continue unchanged. Upon retnstatement by Borrower, thas Secunity
Iustrunient amd the obligadons secured hereby shall remain tully eftective as it no acceleranon had occurred . However | this
righ o reinstate shatl not apply in the case of acceleration under paragraph |7,

19. Sale of Note: Change of Loan Servicer. The Note or a partial mierest tn the Noie itogether with this Secunii
Instrunient) may be sold one or more times without prior notice w0 Borrower, A sale may resultin a change in the cnony
Chnown as the “Loan Servicer™) that collects monthly payments due under the Note and this Securnity Instrument. There alwo
may be one or more changes of the Loan Servicer unrelated o a sale of the Note, 11 there 15 a change of the Loan Senvaer.
Horrower will be given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice
will state the name and address of tie new Loan Servicer and the address 1o which payments should be made. The notee
will also contain any other information reguired by applicible faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything attecting the
Property that ts it violation of any Environmental Law . The preceding two sentences shall not apply o the presence, use,
ot storage on the Property of small quantities ot Hazardous Substances that are penerally recopmzed to he APPIUPTIAtE
pomial residentidl uses and w maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, claim, demand., Tawsull or other action by any
povermmenial or regulatory agency or private party involving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remedianon of any Hazardous Substance affecting the Property 1s neeessary, Bormower
shall promptly ke all necessary remedial actions in acvordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxiv or hazardous substamwes
by finvironmental Law and the foflowing substances: pasoline, kerosene, other Alammable of toxic petroleum products, 10xic
pesticides and Trerbicides, volatile solvents, materials containing ashestos ar formaldehyde, and radioactive materials. As ured
in this paragraph 20, "Environmental Law” means tederal Baws and Jaws of the junsdiction where the Property 1 lix ated
et relate to health, satety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: J |
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowet's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to ciife the

default; (c) a date, not less than 3¢ days from the date the notice is given 10 Borrower, by which the default nust be
. cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
" of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
" of the right to reinstate after acceleration and the right (o bring a court action to assert the non-existence of a default

or any other defense of Borrower to acceleration and sale. If the default is not cured on or hefore the date specified

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable

law. Lender shall be entitled to collect &ll expenses incurred in pursuing the remedies provided in this paragraph 21,

Including, but not limlted to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in paragraph 14, Lender shall pubtish the notice of sale once a week for three consecutive weeks in a newspaper
. published in SHELBY Coumty, Alabama, and thereupon shall sell the Property to
. the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver
to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenanis and agrees that the proceeds of the sale shall be applied in the loHowing order: (a) to all expenses
| of the sale, in¢luding, but not limited to, reasponable attorneys’ fees; (b) to all sums secured by this Security
- Instrument; and (¢} any excess to the person or persons legally entitled to it.
i 22. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this Scecurity
" Instrument without charge to Borrower. Borrower shsll pay any recordanon costs.,

23. Walvers. Borrower waives all rights of homestead exempnion in the Property amnd relinguishes all rights of cunesy
and dower in the Property. '

24. Riders to this Security Instrument. [f ome or nore riders are executed by Borrower and recorded together with
this Security lostramemt, the covenants and agreements of each such nder shall be incorporated into awl shall amend and

supplentent the covenants and agreements of this Secunity Instrument as 1t the nder{s) were a part of this Security [nstrumend
{Check applicable box{es))

[ Adjustable Rate Rider ] Conduminium Rider €14 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider Biweekly Payment Rider
: Balloon Rider [ Race Improvement Rider Second Home Rider
- [ Oher(s) [specity

LEGAL ATTACHED

BY SIGNING BELOW, Borrower accepis and agrees to che terms and covenants contaneed in this Secunty [nstrument
and 1 any nder(s) executed by Borrower and recorded with it

I
|
L Witness:
|
I
|

I . S ‘
& {Seal} h//{jﬂ L4 k M{rau* (Seal)
" HARQCLD S DILLON Burrower NANCY K @ILLON Borrower

L

(Seal) ) (Scal)

Borrower Borrower

| (Seal) {Seal)
Borrower Borrower

ISpace Bodow This Line For Ackuowledgemeani |

STATE OF ALABAMA )
S¥,
COUNTY OF JEFFERSON )

L, the undersigned, a Notary Public in and for said County, 1 said state, hereby certity thit

i Harold S. Dillon and Nancy K. Dillon ,
whose taneds) isfare known 0 me ackinowledged hetore mie on this day that being intormed of the contenis ot the
| conveyance (sihe/they executed the sawme voluntanly on the day the same bears date.

Given under my hand and seal this Sth  Jar of February, 1999

o -
e ST 12/08/01

Notary Pubiw

ALARAMA  Singic Vanily - FNMA/FHLMC UNIFORM INSTERLUMY Form HiH /90
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EXHIBIT "A"

ded in Map Book /7,
aecording to Map of Southern Hills, as recor
E:;esa;z. in thueg O0ffice of the Judge of Probate of Shelby County,

Alabana.
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- WHEN RECORDED MAIL TO:
EQUITY ONE, INC. E !
2090 COLUMBIANA ROAD, SUITE - 5
BIRMINGHAM, AL 35216
) [Space Above s Line For Recording Data)
1-4 FAMILY RIDER
(Assignmem of Rents)
THIS 1-4 FAMILY RIDER is made this 5th day of FEBRUARY, 199°% . amd s

incorporated into amd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secuety
nstrument ™) of the same date given by the undersigned (the “Borrower") to secure Borrower’s Note w BEQUITY
ONE, INC., A DELAWARE CORPCRATION

(the “Lender™) of the same date and covering the Property described in the Seeurity Instrumient and hcated at:

140 SOUTHERN HILL DRIVE

CALERA, ALABAMA 35040

jl'topenty Address|

1-4 FAMILY COVENANTS. [n addition 1 the covenants and agreements made in the Security Instrunent,
Borrower and Lender further covenay and agree as toljows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [ addition w the Property
described in the Security Instrament, the following iems are added to the Property description, and shall also constitute e
Properiy covered by the Secunty Instrunieit: huilding materials, appliances and gouds ot every nature whatsoever ow or
hereatter focated in, on, or used, o intended o be used n connection with the Property, including, but not limited 1o, thasse
tor the purposes of supplying or distributing heating, cooling, electricity, gas, water, air andd light, fire prevention amd
extinguishing apparatus, security and access contral apparatus, plumbing. hath tubs, water heaters, water ¢losets, ks,
ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings. Storm windows, storm doors, sereens, blimds,
Jades. curtains and curtain rods, attached mirrors, cabinets, panelling and attached foor coverings now or hereafter attached
w the Property, all of which, including replacements and additions thereto, shall be deemed to be and remait 4 part of the
Property covered by the Sccunty Instrument, ANl of the foregoing together with the Property described in (he Secunty
lstrument (o1 the feaschold estate if the Security Instrument '« on a leasehold} are referred to in this t-4 Fanuly Rider and
Security Tnstrument as the "Property”.

#. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shalt ot seek, agree o or make a chaige
it use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Burrower shall
comply with all laws, ordinances, regulations and requirensents of any governmental  hody apphicable w the Property .

¢ SUBORDINATE LIENS. Except as permitted by tederal law, Borrower <hall not allow any hien inferior w the
Security Instrument to be perfected against the Property without Lender’s privr Written peruission.

D RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition w the vther haards
for which insurance is required by Uniform Covenant §.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. U niform Covenant 18 is deleted.

F BORROWER’S QCCUPANCY. The first sentence in Uniform Covenant 6 cancerning Borrower s occupdiny
of e Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant & shall remam i ctedt

C. ASSIGNMENT OF LEASES. Upon default by the Borrower, Lender shall become the assignee of all leases
of the Property and all security deposits made 1 connection with leases of the Property.  Upon default, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new Jeases, 1o Lender's sole diseretivn, As used
in this paragraph G, the wotd "lease” shall mean "sublease™ 1t the Security [nstrument 1s on 4 leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absotutely and unconditionally assigns and rransfers to Lender all the rents and revenues (CRents ) ol the
Property, repardless of v whom the Rents of the Property are payable. Borrower authorizes Lemder or Lender’s dgenes to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender of Lender’s ageims. However,
Barrower shall receive the Rents until (i) Lender has given Burrower notice ot default pursuant to pacagraph 21 ot the
Security Enstrument and (i) Lender has given miice to the tenant(s) that the Rents are to be pard o bender ar Lender’s
This assignment of Rens constitutes an absolute assignment and not an assigiment tor additonal security ubly.

If Lemder gives notice of breach to Borrower: (i) all Rents received by Burrower shall be Tield by Borrower as
trustee for the benefit of Lender only, 1o be applied to e sums secured by the Security Instrument; (1) Lender shall be
cntitted 0 collect and receive all of the Rents of the Property: (i) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender of Lender's agents upon Lender's wnitten denand to the tenang; {iv} unjess applicable
law provides otherwise, all Rents collected by Lender or Lender’s dgents shll be applicd first to the costs uf taking cantrol
of amd managing the Property and collecting the Rents, including, but not limited o, attorney’s fees, reveiver’'s fees,
premiums on receiver’s bonds, repair and malenance Costs, InSUTANCE PrOmiunis, (axes, assessments amd other charges on
the Property, and then to the sums secured by the Sceurity Instrument; (v) Lender, Lender's agents or any pudicially
appuinted receiver shall be liable to account for only those Rents actually received: and (vit Lender shall be entitled to hive
a recetver appointed (o take possession of and manage the Property and collect the Rents akd profits derived trom the
Pruperty without any showing as to the inadequacy of the Property as secunty.

Agent.
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it the Rents of the Property are not sutficient to quvés the costs of aking control of amd managing the Property '

of collecting the Rents any funds expended by Lender for such purposes shall hecome indebtedness of Borrower to Lender
secured by the Security fnstrunient pursuant o Unitorm. Covenant 7. ° e

Borrower represents and warrants that Borrower has ‘oot ekecuted any prior assigament of the Rents and has not
and will not perfonn any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciatly appointed receiver. shatl not be required o enter upon, tike coidrol ot
0T maintain the Property betore or after giving notice of default 10 Borrower. However, Lemder. or Lender’s agents or @
judicially appointed receiver, may do s0 at any time when a default occurs, Any apphication of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminale when
all the sumx secured by the Secunty lnastrument are pad in full.

1. CROSS-DEFARLT PROVISION. Borrower’s default or hreach under any mote or agreement in which Lerder
has an interest shall be a breach under the Security [nstrument and Lender may invoke any of the remedies permitted by
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiohs contained in this 1-4 Family

(A2 ..

ROLD § DILLON Borrower Borrowet
|=1!-.II! {EI.JII!
Borrower Barrower
(Seal) (Seal)
Buorrower Borrower

Inst & 1999_n5?01
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