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REAL ESTATE HGRTG&GE Loan ID: 0400002577

THIS INSTRUMENT PREPARED BY (NAME) ALIANT BANK
(ADDRESS) p O BOX 183067 ,BIRMINGHAM, AL 35238-306/ {

STATE OF ALABAMA M
COUNTY OF  cHELBY
. WORDS USED OFTEN IN THIS DOCUMENT
(A) *Mortgage®. This document, which is dated
{B) "Borrowe:r”.
ROYAL CONSTRUCTION ARD DEVELOPMENT CO, INC, a corporation

will sometimes be called *Borrower’ and sometimes simply "I

(C)"Lender™ ' TANT BANK -

lri“ be called *Lender”. Lender i a which was formed and wiuch asts under the laws of the Seate of Alsbama. Lender's sddress s

P O BOX 3B3067, BIRMINGHAM, AL 35238- 3067
FEBRUARY 04, 1999 as such may hercafter he renewed,

(D) "Note®. The note signed by Borrower and dated
cxtanded or modifed, will be called the "Note®. The Note shows that { owe Lender
ONE HUNDRED SEVENTY-SEVEN THOUSAND FOUR HUNDRED TWENTY-NINE AND 70/100
dollars, plus intcrest, which [ have promised to pay in payments of princrpal and mierest for 9 months
with a final payment due on  NOVEMBER 04, 1999 _or such lalcr date 1o which maturity may be cxtended [sf ™

maore than 20 years from the date hereol). The final payment may be 4 ballopn payment which may be refinanced from tme 10 lime.
{E) "Proparty”. The property that s described below in the scction titked "Descnption Of The Property”, will be called the "Fropeny”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 grant, bargan, scll and convey the Property 1o Lender. This means that, by signing this Morigage. 1 am giving Lender the nights that | have in the
property subjact to the terms of this Mortgage. The Lender also has Ihosc nights that the lew pives 10 lenders who hokd morigages on real

property. | am giving Lender those rights to protect Lender from possiblc losses that might result if e to:

{A)P:yllilhcnmunumnmLMrummimumNut:;
(B) Pay, with intercst, any amounts tha Lender sperds under ths Mortgage Lo protect the value of the Property and Lendcr's nghts 1n

the Property;
(") Pay, with interest, any other amounis that Lender lends 1o me a3 Fulure Advancet under Paragraph 7 below:

[D}hylﬂjﬂh:rmﬂlhltlmlymlsnd:r.nﬂ-urin the future, indudin;m-mmmumﬂlhamnhlmtm 10 pay . 8
result of another loan from Lender or my guamanty of & loan to someone chic by Lender, sometimes referted 10 a "Onher Debts™ and

(E) Keep all of my other promises and agreemeats under this Mortgage.

If | keep the promises and ugreemenis listed in (A) through (E) above, this Morgage and the transfer of my rights 1n the Propeny witl become
void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEF PROMISES AND AGREEMENTS

If 1 fadl to keep any of the promises and agrecments made in this Mortigage, Lender may require that [ pay immediately the entire amount then
remaining unpaid under the Note and under this Morgage. lender may do this sathoul making any further demand for peymrcnt This
requirement will be catied “lmmediate Pryment in Full®,

1f 1 fail 10 make Immediate Payment in Full, Lender may sell the Properiy at publk auction. The public suction wll be held at the front Goor o
the courthouse in the county where the Property is located. The Lender or its atiomey, agent ar represenlative (the “suctionecr”) may scll 1he
Property in lots OF parcels or & Ohe unit &6 it sccs fit at this public auction. The Property will be soid (o the hughest bidder, or if purchased by

Lender, for credit aguinst the balance due from Borrower.
Notice of the time, piace and terms of sale will be grven 1o 1he public by pubhshing the notice with a descnplion of the Propenty once a weeh for
three {3) consecutive wocks in a newspaper of gencral circulation in the county where the salc wall be held. The lender or autiionect shall have the

power and authority 10 convey il of my rights in the Property 10 the buycr at the public suction, and use the MOBEY recerved 10 pay the following

EMOUNTE

{1} all expenses of the sale, including adveriising and seiling costs and attomey’s and suctioneer's fecs;
{27 all amounis 1hal | owe Lender under the Note and under thiz Mortgage; and
(3} ney surplus, ARt amount remaining after paying {1} and (2), wmll be pard to the borrower or & may be required by aw.

!flh:mmymcﬂﬂhmﬂupﬂﬁcuhﬂnnmwyﬂlﬂth:upcmmdlmulmL:ndtruud:rthlﬂm:tndlhuhlnnpp.Imll

promptly pay all amounts remaining due after the sale, phus interest at the ralc stated 1n the Note_
‘The Lender may buy the Property or any part or interest in the Property at the public auction. [f the Eender buys Lthe Property, Lhe auctioncer wll

make the doed in the same of the Borrower.
DESCRIPTION OF THE FROPERTY

| give Lender rights in the Property described in (A) shrough (1) below:
(A) The property which is located 8t y ~m 418 CAHARA LAKE DRIVE, HELENA, Al 35080

SHELBY County in the State of AL It has 1he

This property & in
{ollowing legal description.
Lot 418, according to the Survey of 0ld Cahaba, Lakewood 5ector, as recorded in Map
Book 24, Page 147, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

Al builting matcrisis and oquipment of ¢very character and descripuion. ab) lighting, heating and plumbing fisturcs of every charmcier and doscTiplson, snd
all other propeny and thiggs now owned or hereafter acquired, used or uscful i coanection of the buikding and improvements crecied on the abwxwr

descnbed real estate, wherever the same may be located, whether on or adjacent to sard real estale, In SIOMREE Of ot herwise.
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(i the property s a condominium, the foliowing must be pompieted:) This property is part of & EONCOMINILIM PrOMCT KNOWN -

[calted the “Condominium Project’). This propérty incluckes my unit and all of my righis in the comman slernents of the Condominium Project.
(B} At bulldings and other improvemsnts that are located on the property described in parsgraph (A) ol this section;

(G} A rights In other pmptnythlﬂhmumrmmlpmpﬂtvdnmmm paragraph (A} of this section. Thm:bhtlmllrwnn
"sasements, rights and appurtenances sttaohad 10 the proparty:” .

(D) Al renta of royaities from the property described in paragraph {A) of this section, F
{E) All mineral, ol and gas rights and profit, water rights and water stock that are pan of the property described in paragraph (A} ¢f this secton,
(F) Al rights that | have in the iand which Hes in the streets or roads in front of, or next 1o, the property described in paragraph (A; of thi
pection;

(@) Al fixtures that are now or in the future will be on the property cescribed in paragragha (A} and (D} of this section, and ail replacements of
and additions 10 those fixtures, exoept for those fictures, repiacernents of additions that under the law ke ‘consumer Qoods™ and thit | scquire
more than twenty (20) days after the date of the Note,

{H) All ot the rights and property described in paragraphs [8) thhrough (F) of this saction that | acquire in the future; and

() Ait replacemants of o additions 10 the property described in paragraphs (B} through (F) ana paragraph {H) of thrs secbon

- ’-
.

BORROWER'S RIGHT TO MORTQAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNEREHIP OF THE PRAOPERTY

{ promiss that sxcept for the “axceptions” listed in the description of the Property: (A) | lawfully own the Propety, (8) | have the nght 1o
morigage, grant and oonvey the Property to Lender; and (C) there are no cutstanding claims Of charges against the Property

| give & general warranty of title to Lender. This maans that § wili be tully responsible for any losaes which Lander sutters DECRUME SOMeONe
other than mysst has some of the rights in the Property which | promiss that | have. | promisa that | will detend my gamership of the Froperty

against any olaims of such rights.
| promiss and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
! will promptly pay to Lender when dus. principal and interest under the Note; late charges and prepaymant Charges as staswct in the Nots.
principal and Interest on Euture Advances that | may reosive under Paragraph 7 below, any amounts saxpended by Lander undar this MOngage.

and ali Other Debs.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwiss, Lender will apply sach ol my paymaents under the Note and undar Parsgraph 1 above in the foliowing order
and 1ot the following purposea:
(A) First to pay interest then due under the Note, anc
(B) Naxt, to late charges. i any, and
{C) Next, 10 lenders cosis and sxpanses, i any; and
(D) Next, to pay principal then due under the Note.

3. BORROWER'S OSLIGATION TO PAY CHARGES AND ASBESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay sl taxes, sssessménts, and any other charges and finea that mnhimpmdmmmmlndmﬂmlymmmmu
Mortgage. | will -l-nm:k-pnymcnudu.undﬁnwlnmHllmu-nan*tnnm- Property and | wiil pay ground rents (If any) dus on the
Property. | will da this by making payments, whan they are dus, directly {0 the persons srtitied to them. (In this Morngage, the word “parson’
Means &Ny pearson, organization, governmanial authority, Of other party.} Upon request, | will give Lender a recelpt which shows that | have
mads 1hese PEYMETE.

Any claim, demand or charge that is made against property becauss an ocbligation has not been fulfilled i known as & Tn” | will promptly
pay of satisfy ail iisns sgainst the Property that may be supericr to this Morigage. However, this Morgage does not requine Ma 10 satiity &
supetior Hen . (A} | agrew, in writing, to pay the obligation which gave riss to the superor hen and Lander spproves the way in which | agres o
pay that cbligation; or (B) |, In good talth, argue o detend against the superior llen in a lawiuit 80 that, during the lswsuit, the Supends en msy
not be enforced and no part of the Property must be glvan up.

Condominium Assssemants

H the Property includes s unlt in & Condominium Project, | will promptly pay when they are dus all assessments imposed by tha owhels
association of othe organization that governa the Condominium Project. That association or organization will be caled the "Owners
Aasociathon.”

4. BORAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE DN THE PROPERTY
(A} Generally
| will obtain hazard insurance 1o oover all buildings and other improvemnents that Now are of in tha future will be located on the Froperty The
BUrANOS Must oover josa or damage caused by fire, hazarcs nomally coversd by “extended coverage” hazard insuranoe polickes, and othe
hazards for which Lendes requires coversge. The Insurance must be in the amaunts and for the periods of tims raquirsd by Lencer Lanoer
may Not require me 10 obtain an amount of coverage mat is more than the vaiue of ail buildings and othar improvements on the Property
| may choose the insurancs COmMpany, tut my choioe is sublject to Lander’s approval. Lender may not refuss 0 ApErove My ohoioe uniess the
retusal is reasonable. All of the Insurance policies and renewals of those poiicies must INGluce what is known a2 & “standard MOMOAe Claull
1o protect Lender. Tha form of all policies and the form of all rengwals myst be acceptable to Lender. Lender will have the right to hoid the
policies and renwwals.
| wil pay the pramiums on the insurance policies Dy paying the insurance company directly when the premium payments are dus. ¥ Lender
requiras, | will promptly give Lander all recaipts of paid premiums and all rerawal notices that | reCeive
N there ia A loss Or damage to the Property, | will promptty notity the insurance company angd Lender. if | do not promptly prove 1o the
insurance company that the loss or damage ocourred, then Lencler may do 0.
The amount pald by the Insurance COMPAany i3 calied *procesds.” The proceeds will De used 10 reduce the amount that | owe to Lender unde:
ihe Note and this Mortgage, uniess Lender and | have agreed to use the procesds tor repairs, MeetOrnmtion of Dtherwise .
The Lender has the auhority 1o settie any clalm for insurance benafits and to collect the procseds. Lender then may use the prooesds 10
raduoe the amount that | ows to Lender under the Nate and under this Murtm-nr!nﬂpdrmmﬂmiﬂuPrMHLﬂﬂlr may e it
ﬂmvpmmodlmuudtumdumthl lmnuntuiprinnipﬂwninhtuw-tnL-nd-r.undnrmﬂu-.mttunwiltnmdﬂwmdmm:m
change the amournt of any of myy monthly payments under the Note and this Mortgage. However, Lender and | may agres in writing 10 thosa
deiays of OhANDES.
1 Lender aoquires the Propeny by purchase at foreciosurs sale, all of my nghta in the insurance policies will belong to Lende:. Also. sl of my
rights In myptmodlwmm-uplldmmammthuuﬂmm batore the Property is acquired by Lender will belong to Lander
However, Lander's fights in those procesds will not be greater than the amount that | owe 10 Lander under the Note and undar this Mortgege

(B) Agreements that Apply to Condominiums

(I} i the Property inoludes & unit In & Condominium Project, the Owners ASSCCIRTION May MaNtAn & hazerd insurance policy which caovers the
entire Condominlumn Project. That policy will be called the “master policy.” S¢ long as the master policy remains in elfect and masts the
requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hezard inSurance on the Property (s satisfied. and (b} f there
is & conflicl, conosrning the use of procesds, between {11 the terms of this Paragraph 4, and (2) the law of the rms of the decimrtion. bry-larws.
reguiations or other doouments oreating of governing the Condominium Preject, then that lew o the mrme of those doourments will govern e
use of procesds. | will promptly give Lender notios i the master policy is interupted or terminated. Duting any time thet the MAaster policy 1 not
in eftect, the terma of (a) and (b) of tis subparagraph 4{B) (]} will not apply.

(I} i the Property includes & unit In & Condominlum Project. it is possible that proceeds wili De paid t0 me instsad of DRING U 1O (PN OF 10
rastore the Property, | give Lender my rights 1o those prooeeds. All of the procesds described n this subparagraph 4(B){11) wiit be pad t0
Lander and wii be usad to reduce the amount that | owe o Lender under the Note and under this Morgage. It any of thoss Prooseds rema:n
afte! the amoum! that | owe to Lander has been paid In tull, the ramaining procasds will uummm.mmﬂmmmmm
amount that | awe to Lender will not be a prepaymernt that is subject to tha prepayment charge provisions, i any, unded the NOot
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND 70 FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTR ABOUT
CONDOMINILMS - ' J

(A wmmmmmmwmmmm

r i.
{ wiil kaap the Property in good repair. | will not destroy o substantially change the Property, and | will not aliow the Properly v deteriorate o |
do not own but am & tenant on the Proparty, | will tuttill my obligations under my [sase. -
(B) Agresments that Apply to Condominiums
i ihe Property is & unit in a Condominium Project, | will fulfill any of my obligations under the declaration, Dy-laws, regutations and ot
documenta that oreats o govermn the Condominium Project. Alsa, | will not divide tha Property Into smatier parts that may be owned MpAs Mty
(krown as "partition of subdivision®). 1 will not consem 1o certain actions untess | have Aret given | snder notioe and obtained Landst i consen
in writing. Thoee aCtionNs any.
{a) The abandonmant of tsrmination of the Condominium Projact uniess the abandonment ar termination is required by (Ew.
(b} Any significant ohange to the deciaration, by-laws or reguiations of the Owners Association, trust agresmant, articles of incorporation. o
other documents thal create of govem the Condominium Profect, including, for axarmple, a change in the percantage of ownership righte hebd

by unit owners In the Condominium Project, and
{c] A decision by the Ownera Associaton 1o terminaie profesaional managemant and !0 bagin salt-managesmant of the Condorminium Projec

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

¥ (A) ] da not keap My promises and agresmaents macde in this Mortgage, or (B) someone, including me, begins & legal proceed:ng that may
signiticantly affect Lancter's rights in the Property {(such as. a legat praceeding in bankruptcy, In probate, tor condemnaton of 10 sritcice laws
or regulations), then Lender may do and pay for whatevex is necessary {0 pratect the valus of the Property and Lendss's nghts 1 1he Property
Lander's actions undaer this Paragrapgh 8 may include, for example, obtaining insurance on the Property. appearing in court. paYING reasonable
attomeys fees, and entersing on the Property to MAake repairs.

| will pay to Lander any amounts, with interest, whioh Lencier spends undar this Paragraph 6. This Morigage will protect Lender in case | do Not
kesp this Promise to pay thoss amounts. with Interest at the sams rate stated in the Nota. Interest on sach amount will begin on the cdate thai
the amount is spent by Lender, However, Lander and | may agree in writing to terms of paymaent that are different trom thoss in this paragrsph

Although Lender may take action under this Paragraph 8, Lender dosa not have 10 do 8.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

|mn{ruk Lender 1o make on# of more loans to me in addition to the Innnthutlpmmiutumyund«hm,mmﬂﬁnmmtmmdm
uncier the Note. Lender may, betore this Mortgage ls discharged, make sdditional loans 10 ma Of refinanos the amount dus unced the Note

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i t soll or transter all or part of the Properly of any rights in the Property, Leander witl require immediate Pyamaent in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this NMortgage are binding upon me, upon my heirs and my legal repressntstives in tha event of my death. and upon
anycne who obtaina my rights in the Property.

Lencier may allow & persan who takas over my fights and obligations 10 delay of 10 Change the amount of the monthly payments of prinGipal
and interest dus uncer the Note or undaer this Morigage. Even H Lander does this, however, that person and wil both stil be fully obligated

under the Note and under this Mortgage uniesa Lander specifically reloases me in writing from my cbligations. Lender may atow thote celays
or changes or & person who takes over my rights and obiigstions, oven H Lander is requaesind not to do 8. Lander will not be required o bAng
a lawsuit against such a person for not fulfilling obiigations under the Note or under this Mortgage, sven i Lender is requested 10 4o 20

CONTINUATION OF LENDER'S RIGHTS

Even |t Lander doss not sxsicise or enforoe any right of Lander under the Note, this Morigage of under the |gw, Lender will still have sh O
those fights and may exercise and erforos tham in the future. Even if Lander obtaing insurante, pay tAxes, of payR other claims, Charges of
lens against the Proprety. Lender will still have the right to demand that | make immediate Paymaent in Full of the amount that | Owa I Lande
under the Noe and under this MONQADS.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lander's rights uncer this Mortgage s saparais. Lander may exeicise and snforce ond Of KNG ot thoae rights. as wail as any of
Lendec's other rights under the law, ona at & time or all at once.

i more than one person signs this Mortgage as Borrowsr. aach of us is fully obligated to keep ail of Borrowsd s promises and cbhligations
contained in this Morgage. Lender may enfoice Lender's rights under this Mortgage against each of ua individuaity or against all of us
togethsr. This means that any one of us may be required 10 pay all of the amounts owsd under thr Nots and under this Mongage. However, 1
ons of us does not sign the Note, then: {A] thet person 18 signing this Mortgage only 1 gh that person’s rights in the Property 10 Lanapr undet
the terms of this Mortgage; and (B} that parson is not perscnally obligated to make payments of 1 act unoer the Now of undes this MOTigage

The captions and titles of this Modtgage are for convenisnce only. They may not be used 10 [nterpaet or 1O define the terms of this Mortgage

LAW THAT GOVERNS THIBE MORTGAGE

The law that applies in the piace that the Property is iocated witl govern this Mongage. The iaw ot tha Gtate of Alsbama will govern the Note N
any term of this Morigage or of the Note confiicts with the law, all other werms of this Morigsge and of the Note will etill reman 0 ettect If they
can be given effect without the confiicting term. This means that any terms of this Morigage and of the Notw which confilct with the law_can be
separated from the remaining termas, and the remaining termas will til} be enforoed.

Bytiqningmithbrmwlqmtnlﬂulhw.

D DEVELOPMENT CO, INC

Rx:
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' STATE OF ALABAMA 1

COUNTY OF }

_that
.dgmmmmmngmm.mwhu

of the contants of this cONveyance,
Given undsr my hand and official sesi this

My COMMIBAICN BXpIfes:

.nmwmuucmmmnncoum,inmsbn,mdlymn
. whose name(s) e
hmhm.wmmmmnmm.mﬂw
axscyuted the same voluntarily on the day the same beers dals.
day of

Notary Pubiic

STATE OF ALABAMA )
COUNTY OF SHELBY )

, the undersigned authority
tht NATHAN E GILBERT

oAROYAL CONSTRUCTION AND DEVELOPMENT Cix, IN a corporation s signad to the foreQoing CoMEYEnce.

. & Notary Public in and tor asid County. in sakd State. hensbyy oertity
‘whose name s PRESIDENT

and who Is known to me, scknowiedged before me on thia day that, being informed of tha contents of such conveyance, he /she
as such PRESIDENT and with full suthority, sxecuted the same voiurtarlly for and as the act olsald entity

Givan under my hand and official seal this 4th

My mmmi;dun expires: S\‘ ~ Q) C;" f}'ﬁ .}-

ALE ALED /87 3740

day u/ FEHR?IY . 1999
_4 /4 o
NOtary I "

Loan 1D: 04000025//
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th  dayof  FEBRUARY 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sequrity Dged
(the "Security Instrument”) of the same datc, given by the undersigned (the “Borrower") to secure Borrower's Note to

ALIANT BANK (the "Lemdgr”) -
(the "Lender®) of the same daie and covering the Property described in the Sccurity Instrument and located at:
LOT 418 CAHABA LAKE DRIVE, HELENA, AL 35080
[Property Addrenj
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in

(the “Declaration”). The Property is a part of a planped unit deveiopment known as
OLD CAHABA LAKEWCOD

[Nt of Pl Lo Lewe bopymartil |
(thc “PUD*). Thc Property also includes Rorrower's interest in the homcowners association or equivalent catity OWIUNE
or managing the common arcas and facilities of the PUD (the "Owners Association) and thc uses, bencfits and

proceeds of Borrower's tntcresl.
PUD Covenants. In addilion to the covenants and agreements made in the Security [nstrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Conshituent
Documents. The "Constituent Documents® are the: (i) Declaration; (ii) articles of incorporation, trust instrumcent of any
cquivalent document which creates the Owners Association; and (i) any by-laws or other rules or reguiations of the
(ywners Association. Borrower shall promptly pay, when duc, all dues and assessments imposed pursuant to the
Constituent Documenis.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including firc and hazards included
within the term “exicnded coverage®, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the ycarly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance COvCrage on the Property
is deemed satisficd to the extent that the required coverage s provided by the Owncrs Association policy.

Borrower shall give Lender prompt notice of any lapse in requircd hazard nsurance coverage provided by the
master or blanket policy,

In the cvent of a distribution of hazard insurance procceds in lieu of restoration of repair following a loss to the
Property, or lo common argas and facilitics of the PUD, any procceds payable to Borrower are hereby assigned and
shall be paid to Lender. Leader shall apply the proceeds to the sums secured by the Security Instrument, with any cxcess
paid 10 Borrower,

C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonabic to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to Borrower
in conncction with any condemnation or other taking of all or any part of the Property or the common arcas and
facilitics of the PUD, or for any conveyance in licu of condemnation, are herchy assigned and shall be paid to Lender.
Such procceds shall be applied by Lender to the sums sccured by the Sccurty Instrument as provided in Uniform
Covenant 10U,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wrilicn
consent, cither partition or subdivide the Property or consent Lo

(i) the abandonmcnt or termination of the PUD, except for abandonment or termination required by law n
the case of substantial destruction by firc or other casualty or in the case of a laking by condemnation or crunent
domain,

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benchi
of Lender;

(ili) termination of professional management and assumption of scif-management of the Qwners Association;
af

(iv) any action which would have the cffect of rendcring the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay thcm. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccurcd by the Securty
Instrurnent. Unless Borrower and Lender agree (o other terms of paymeat, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender (o Borrower

requesting payment.

rovisipns contained in this PUD Rider.

BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms an

&

. , (Scal)

ROYAL CONSTRUCTION AND DEVELOPMENT €0, 1“7
- - (Scal)
‘ P ot
1999-05%
inst

— —— - . (Scal)
Homurery
- . 4 _.. (Scal}
oe/03 eRTIFIED Borree
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