WHEN RECORDED MAIL TO:

RAegions Rank
2984 Petham Parkway
Pelham, AL 38124

CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S bstween Doug Biack Construction, Inc., whose address is 1927 QOid Highway 31 South,
Birmingham, AL 35244 (referred to balow as "Grantor™); and Regions Bank, whose address is 2964 Pelham
Parkway, Pelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORYTGAGE. For valuable considerstion, Grantos mortgages, grants, bargains. aella and convays to Lender all of Gramor's ngh
title, and interast in and to the following described real property, together with all existing or subsequently erected or athxed buwldiryys
improvemants and fixlures. all sasementa, rights of way. and sppurtensnces. sll water, water rights, watercourses and dich rghts hinchading

stock in utthties with ditch or irrigation rights): snd s pthar rights, royaities, and profite relating to the regl property. including without imiration
all minaraia, oil, gas, gecthermal and similar matters, | in Shalby County, State of Alabama (the “Resl Property™ ).

Lot 435, according to the Survey of Wyndham, Rockhampton Sector, Phase [, as recorded in Map Book
24, Page 85, in the Probate Dffice of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Raal Property or its address is commonly known as 1927 Old Highway 31 South, Birmingham, AL 35244,

Grantor presantly assigna to Lencer ali of Grantor’'s right, title, and interest in and 10 al! leases ot the Propearty and ali Rents from tha Property
in addition, Grantor grants to Lender a Uniform Commaercial Code secutity intarest in the Peraonal Property and Hanta

DEFINITIONS. The following words shall have the following mesnings when used n this Mortgsgs. Tarms not otherwise defined n Thin
Mortgage shall have the mesnings sttributed to such terma in the Unmtform Commaorcial Code. AN raterances 10 dollar amountas shall mean

amourts in Iswful money of the United Statea of America.
Grantor. The word "Grantor® mesns Doug Black Construction. inc.. The Granter is the mortgagor under this Mortgege.

Guarantor. The word "Guarantor” maans and includes without limitaticn esch and all of the guarantors, surelws, and accommaodation
parting in connection with the Indebisdness.

improvermants, The word “improvemants” mesns and includes without hmitation all axmting and future improvements, buillkings
structuran. mobile homes atfixed an the Real Property, facilities, additions, replacements and other construction cn the Real Property

indabtednass. The word "indebtedness” mesns sH principal and interast payable under the Note and any amounts expanded of advanced
by Lendar to discharge obligations ot Grantor or expanses incurred by Lander to enforce obligations of Grantor under thes Mortgage
together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lander” mesna Ragions Bank, its successors and essigns. The Lander is the mortgages under thia Mot age

Morigage. The word “Morigage” masna this Mortgege befwean Grantor and Lendar. and includaa without limitatian all asmgnements and
security interest provisions relating 16 the Parsonsl Proparty angd Rants.

Nats. The ward “Nots” means the pramisaory note or cradit agreement dated February 2, 1999, in the original principal amount ot

$89,280.00 trom Grantor to Lender, togethar with ail ranewsls of. extensions of, moditications of, refinancings of. consohdatwons of
and aubsatitutions for the promissory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all aquipment, fixtures. and other articies of parsonal propsrty now of heraafter
owned by Grantor. and now or hereafter atteched or sttixed to the Real Property. together with all accessions. parts, &nd sddilions [0, afl
raplacamants of. and all substitutions tor, sny of such property; and together with all proceeds linciuding without limitation sl nsuwrance
proceeds and refunda of pramiums) lrom any sale or othar disposition of the Property.

Proparty. The word “Propsrty”™ meana colkectively the Real Property and the Personal Praperty.
Real Property. The words "Real Proparty” meen the property, interests and rights described above 1 tha "Grant of Morigage™ sachon

Aginted Documents. The words "Reisted Documents” mean and include without imitation all gromissory notes. credi agresmants ioan
agreamanta, environmaentsl agreamants, guaranties, sacurity agreements. mortgages, desds of trust, and all athar inatrumants, sgreamegnts
and documents. whather now of harasttar axisting. executed in connachion with the Indabtadness.

Aents. The word "Rants” maeans all pragent and future rents, revanues, iNCome, isaues, royatbes, profits, and other banafits denwved lroun
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERSONAL PROFERTY, iS5
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwias provided in this Mortgage. Grantor shall pay to Lenders all amounts secured by this
Martgage as thay bacome due, and shall strictly parform sll of Grantor’s obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseasian and use of the Property shall be governed by
the following provisions,

Possassion and Use. Until in default, Grantor may remamn in possassion and control of and oparate and manage the Properly and Collecd
the Rante from tha Proparty.

Duty to Maintsin. Grantor shall maintain the Property in fenantable condibon and promptly pertorm all repairs, replacements. A
mainienance necesaary to preserve its value.

| Hazardowus Bubstences. Tha terms "hazardous waste,” “hazardous substance,” ~disposal.” “release,” and “threatened relesse ™ as used o
this Mortgage, ahail hava the same meaninga aa sst forth in the Comprehensivea Envirgnmental Response, Compensabion, and Liabiday Aot
i ot Y9B0D. as amended, 42 U.5.C. Section 9801, et seq. |"CERCLA", the Suparfund Amendmants snd Reauthorization Act of 1586, Pub !

' No. 99-499 ("SARA"), the Hazprdous Materiala Transportation Act, 49 U.S.C. Section 1BO1. ot seq.. the Resource Conservanon any
Recovery Act, 42 U.5.C. Saction 8301, ot seq., ¢r other spplicable state or Faderal inws, rules. or raguiations sdoptad pursusnt to any !
the toregoing. The terms "hazardous waste” and "hszsrdous substance” ahall also include, without lirutation. petrobeum and patrolewn
by-products or any faction therecf and asbeatos. Grantor represents and wuerranis 1o Lendar that (a) During tha pariod ol Drantor 'y
; ownarahip of the Property, there has bean no use, generation. manufacture, storsge. treatment, disposel. release or threalaoed releste !
\ any hazardous waste or substance by sny person on, under, shout or rom tha Property; (bl Grantor has no knowledge af. or reason 1o
ballave that there has basn, except as previously disclosed to and scknowledged by Lender in wiiting. () any use. genefation.
manulacture, storage, treatmant, diaposai, retaase, or threatenad reiease of any hazsrdous weate or substance on, under. sbiout or from the
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Property by any prior owners or occupants of the Property or {il} any actusl or threstened ltigation or claims of anylkind by Jw POsBoN
ralating 1o such matters; snd [C) Excapt as praviously disclosed to and acknowlsdged by Lender in writing, {h nnitﬁm Grantor e any
tensnt, contractar, agent or other authorized usar of tha Property ahall uss, generate, manutacture, stors, traat, diaposs of=sor fplessd any
harardoun wasta or subatance on, undasr. about or from the Property and (i) any such activity ahatl be conducted in Compliance with all
applicable federal, state. and local laws, ragulations and ordinancas, including withaut limitation thase sws, feguiations. snd ordinancahs
described above. Grantor authorizes Landar spnd it agents o entar upon the Property to make auch inspactions smnd tests. st {Arantor s
axpenss, as Lender meay deam appropriate to determine compliance ¢f tha Property with this seltion of the Mortgags. Any ingpoctions o
tests made by Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or hability on the part of
Lendar to Geantor or 10 any othar parson. The repreasnistions and warranties containead herein are based on Grantar's duo digance in
Invastigating the Proparty for hazsrdous waste and harardoys spubatances. Granicor hersby  {8) ralaases And warves any hoivee Clayms
ageinat Lender for indamnity or contribution in the avent Grantor bacomaes liabla for cleanup or other costs undar any duch laws. and (b
agrees to indemnify and hold harmiess Lender sgainst sny and sil ciaima, losses, liebilities, damages, panalties. and exponses which Lende:
may directly or indirectly suatain or suffer resulting from a breach of this section of the Mortgage or as a consequance of any wne
gonaration, manufacture, siorage, disposst, relesse or threataned retemse of a hazardous waefe or substance on tha propertas T hwn
provimtons of this section of the Mortgage, including the obligation to indemnify, shatl survive the payment of tha Indebtedness andd tha
aatistaction and reconveyence ol tha lien of this Mortgage and shall not be affected by Lender’'s acquisition of any mterest in the Proapecty
whethar by foraclosure or otherwide.

Midasnce, Wests. Grantor shall not cause, conduct or parmil any nuigance nor commil, parmit. or suftar any atnpping of or waste on or 1o
the Property or any portion of the Property. Without limiting the gensrslity of the toregoing, Grantor will net reamove. or grant to sny othat
party tha right to remove, any timber, minerals iincluding ol end gas). scH. gravel or rock producls without the pror written consamt of

Larviér.

Removslt of Improvements, Granfor shell not demolish or remove any improvaments from the Hasl Proparty without the prot wrtton
conaent of Lander. As a condition to the removal of any Improvamants, Lender may require Grantar to make arcangemeants satmfactory
Lander 10 replace such Improvaments with Improvemants of at least equal vailue,

Lender's Right to Enter. Lander and its agents and representatives may enter upon the Real Property a1 pll ressonable tmes 10 sttend 15
Lander's interasts and to inspact the Proparty for purposes of Grantor's compliance with the tarms and cenditiong of this Mortgegn

Compliance with Governmental Requiraments. Grantot shall promptly comply with all laws, ordinancas, and regulations. naw of bernaltar
in affect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, tha Amerncans
With Disabilittes Act. Grantor may conteat in good faith any such law, ordinence, or regulation snd withhold compliance during any
procesding, including appropriste appesls, 8o long az Grantor has notifled Lender in writing prior to doing 30 and 80 long ns, 0 Landes's
sole opinion, Landar's interasta in tha Property are not jeopardized. Lendar may raquire Grantor 1o post sdeguate SBCUrity Or A surety borxl
raasonably satisfactory to Lender, to protect Lendar's interest,

Duty to Protect. Grantor agress neither to sbsndon nor leave unattended the Property. Grantor shak do all other acts. n sddition 10 thoke
ascte gat forth above in this section, which from the character and use of tha Property are ressonably nacessary 10 protect and praserve the
Proparty.

DUE ON SALE - CONSENT AY LENDER. Lander may, at its option, deciare immadistely due and payable all sums secured by this Morigage upoen
tha aale or transier, without tha Lendar's prior written consent, of all or any part of the Real Proparty, or any interest in the Haagl Property A
"aale or tranater” meana the conveysnce of Real Property or any right, titie or intarest thersin. whether legal, bansticial or squitable. whather
voluntery or involuntary; whether by outright asle, desd, instaliment salte contract, land contract, contract tor deed, lsasehokd interast with a
term graater then three (3) years, leasa-option contract. or by sale, assignment, or transfar of any beneaticial intarast in or to any land 1rust
holding title to the Rest Property. or by any othar method of conveyance of Real Property interest. [t any Grantor is a corporstion. partnership o
limited liability compeny, transfer siso includes any changs in ownership of mora than twenty-five percent (259%)] of the voling stock, partrarship
interests or limited liability company interests, as the case may be. of Grantor. Howsver, this optiaon shatl not be exercised by Landsr it such
gxarcise 18 prohibited by tederal law aor by Alabama lew.

TAXES AND LIENS. Tha following provisiona relating tc the taxes and wens on the Property are & part of this Morlgage.

Payment. Grantor shall pay whan due (and in all aventa prior to delinguency! all taxes, payroll 1axes, spacisi (axag. AdSOSSMenis, watef
charges and sswer service charges levied against ar on sccount of the Property, and shall pay whan due all ciawns for woek dona on or 1o+
sarvices randered or material lurnishad 1o the Proparty. Grantor shall maintain the Property free ol all lans having priority over or agual 1o
the interaat of Lender under this Mortgage, axcept for the tian of taxes and sasassments nol due. and axcept ak otharwise provaied n the

toliowing paragraph.

Right To Contest. Grantor may withbold psyment of any tex. sssessment, or claim in connection with a good faith dipuls over the
abligation to pay. 8o long as Lender’s interest in the Property is not popardized. |f a lien arises or s lled as a result of nonpaymen
Grantor ahsil within Hiteen {15} days stfter the lien arisas or, it & lien is filed, within fiteen {15} days sfter Grantor has notics of the hling
securs the diacharge of the llen, or it requentad by Lander, depasit with Lenoer cash or a sutticient corpormie swraty band or other security
satisfactory to Lender in an amount sutticient to discherge the lisn plus any costs and attorneys’ less or other charpes that could sCCrus at
s result of a foraclosurs or sals undar the Her. In any contesl, Grantor aball defend itsell and Lendet and ahall satialy any sdverse judgment
before entorcamsnt sgsinat the Praoparty, Gremior shall name Lender 83 sn additional obligee undar any surety bond turmished n the

contest procesdinga.

Evidence of Payment. Grantor shall upon demend furnish to Lender satisfactory evidence aof payment of the taxes or sasessments ard shall
suthorize the appropriate governmental official to deliver to Lender st any time a written statemant of the taxes and sasasamants againsi

the Progerty.

Notice of Construction. Grantor shail nolity Lander at lesst fittesn (16} days before any work is commenced, any serwcea are turmshed, o
any materisis ars supplisd to the Property, if any mechanic’s lien, materialmen’s lien, or other lisn could be ssserted on account of the
work. safvices, or matefials. Grantor will upon request of Lander fumish to Lender advance sssurances satisfactory 1o Lendsar thot Grantor
can and will pay tha cost of such improveaments.

PROPERTY DAMAGE INBURANCE. The following provisicns relating to insuring the Property are 2 part of thes Mortgage.

Maintanance of mawance. Grantor shall procure and maintsin policies of tire insurence with stendard axtended coverage endorsemeants on
a replacement basia for the full insurable value covering all Improvements on the Resl Property in an amount sutficient 1o avosd applicebon
of any coinsurance clsuss, and with a standard mortgages clause in favar of Lender. Grantor shall aiso procurs and mamisn
comprahanaive genaral liabillty insuwrance in such coverage smounts as Lander may request with Lender Daing named as addiional inkureds
in auch liability insurante policies. Additionally, Grantar shail maintain such other insurance, inciuding but not mited 1o hazard business
interruption snd boller insurance as Lendar may require. Folicias ahall be written by such insurance comparies and in such form ns rmay be
rasacnably acceptabls to Lendar. Grantor shali deliver to Lender certiticates of coverage trom sach insurer contaimng a stipuiatiin that
covarags will not be cancelled or diminished without 8 minimum of ten (10) deye’ prior written notice 10 Lender and not contmining any
dizclaimar of the insurer's liability for fsilure to give such notice. Each insurence policy alao ahall include an endorsemant prowiding that
coverage in favor of Lander will not be tmpairad in any way by sny act. omissian or datault of Grantor or any other person.

Application of Prooeeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proot of ioss f
Grantor feils to do 80 within fiftesn {16} days of tha carualty. Whather or not Lander’s security i8 ympaired, Lender may. at its elechon
apply the proceads to the reduction of the Indebtedness, payment of any lisn aftecting the Property. or the rastoration and repse ot the
Property. I Lender elects to spply the proceeds ta restoration and repair; Grantor shall repar or replace tha damaged or destroyed
Improvemaents in & manner satisfactory to Lender. Lender shali, upon satigfactory proof of such expendhture, pay or reimburse Grantar Hrom
the procaeds for the ressonable cost of rapair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have nof
baan disbursad within 1B0 days aftar thair receipt and which Lender has not committad to the repair or restoration of the Proparty shatl be
used tirst to pay any amount owling to Lender under this Mortgage, then to pay accrued intareat, #nd the remander, if any. shal be sppled
to the principal balance of the Indabtedness. If Lander holds any proceeds shtsr paymant in tull of the Indebtedness, such procescs shall b
paid o Grentor.

Unsapired Insursnce st Sals. Any unexpired insurence shefl inure to the benefit of, and pass to. the purchasar of the Proparty covered by
this Mortgage at any truaten’s aele or gther sale held under the pravisions of this Mortgage, or at any foreclosure sale of such Proparty.

Grantor's Report on insurance. Upon requeat of Lander. however not more than once 8 yoadr, Grantor shalt furnish to Lendiar a repart ar
each exiating policy of insurance showing: (sl tha nama ot the insurer; {b] the riska inaured: (] the amaunt of the pohcy, () the proparty
ingurad, the then current raptacement value of such property, and the mannar of determining that veiue. srdd (el The expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiger aatiatsctory to Lendear determine the cash vaiue replacamant
cost ol the Proparty.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, of if any achion or firoceeding 18 comrnenced that
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would mstarially affect Lendsr’'s interasta in the Property, Lender on Grantor's behalf may. but shall not be required to. thke sny l‘:linn that
Lender desms appropriate. Any amount thot Lender expends in 8o doing will bear interast at the rate provided for in the Nota trom the dats
ingurred or paid by Lender to the date of repaymant by Grantor.  All such expenses. st Lender's optian, will (8) bs payable on . b be
sddad 1o the Dalance of the Note and be apportioned amaong and be pavable with any instalimeant payments 1o become dus during sffhar 1) the
tarm of any appiicable insursnce policy or it} the remaining term of the Note, or (C) be treated as » balioon payment which witl be dus and
payable st the Note's maturity. This Morgage aiso wiil secure psyment of these amounis. The righta provided for in ttwe paragraph shaH be m
sddition 1o any other rights or any romedies 10 which Lander may be antitiad on account of tha defsult. Any such action by Lender shall not bw
conatruad as curing the default so as to bar Lander from any remedy that it otherwisée would have had

WARRANTY: DEFENSE OF TITLE. Tha following prowisiona redating 1o ownarship of the Property are a8 part of this Mortgage

This. Grantor warrants that: (s} Grantor hoide good and marketable title of record 1o the Praparty in fee aimpla. free Bnd clear of alf hens
and sncumbrances othar than thoas sat forth in the Real Praperty description or in any btle insurance policy. title raport. of hnal tiis opduion
insusd in favor of, snd accepted by, Lander in connection with this Mortgage, and (b} Grentor has the full right. powar. and authonty to
axecute and deliver this Mortgage to Lender.

Detfense of Thie. Sublact to the axception In the paragraph above, Grantor warranta and will foravar detfend the titla to the Property aganst
tha lawful claima of all persone. In the event any action or proceeding is commenced that guestions Grantor's titla or tha interast ot 1 ander
under this Mortgage, Grantor shall defend the action at Granmtor's expense. Grantor may be the nomunal party n such procesding  tat
Lander shall be antitied to participate in the proceeding and to be represented i the preceeding by counsel of Lender’'s own chaicg  and
Grantor will delivar, or cause to be delivarad, to Lender such instrurments as Lendar may request from ume (o time toc perret sopch
participation.

Compliance Wihth Laws. Grantor warrants that the Proparty and Grantor's use of the Proparty complias with all sxisting apphcable [aws
ordinancea. and regulations of governmantal authorities.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Applicstion of Nat Procesds. it sll or any part of the Proparty is condemnad by aminent domain procesdings or Dy any proceading or
purchase in lieu of condemnation. Lendar may at its siection require that ali or any portion of tha net procssde of the sward ba apphad 1o
the Indebtedness or the rapair or restoration of the Proparty. The net proceeds of the award shalt maan the award after payment ot all
reasonable costs. expensas, and attorneya’ feas incurred by Lender in conmsction with the condamnation.

Procesdings. |f any proceeding in condemnation Is tiled, Grentor shatl promptly notify Lender in writing, and Grantor shall prompliy teke
such stopa as may be necaseary to defend the sction snd obdtain the awerd. Grantor may be the nominal party in such pwocesding, bul
Lender shall be entitled to particlpate in the procesding and to be rapressnted in the procesding by counsal of its own choicn. sl Grantor
will deliver ot cause 1o be daliverad to Lender such instrumaents as may be requested by it from tims to time tc parmit such participabon

IMPOEITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provions ralating 10 governmental taxes
feaa and charpgea are A part ot thia Morigags:

Current Texes, Fess and Charges. LUpon request by Lendaer, Grantor shall exscute such documents in addition to this Morigage and take
whatever other action ia requosted by Lender to parfact and continue Lendar’s lian on the Reel Property. Grantor shall resmbursa Lander foe
all t16xes. an describad balow, together with all expenses incurred in recording, portecting or continuing this Mortgage, including wrthout
kmitation sl taxes, fees, documentery siampe. and other charges for recording ar registering thia Mortpage,

Taxss. The following shall constitute taxes to which this section applies. |a) 8 specitic tax upon this type ol Mortgags or upan all or any
part of the Indebtedness secured by this Mortgeage; (D) a specific tax on Grantor which Grantor is authonized or recured to deduct from
paymants on the indebtedness securad by this type of Mortgage; {c) a tax on this typs of Mortgage chargeable sgainat the Leruiar or the
holder of tha Note: and (d) a spacitic tax on all or any portion of the indabtednass or on paymentis of principal and iMarest made by
Grantor,

Subssquent Taxas. |f any tex to which this section appiies is enscted subssquent [0 the dats of this Mortgage, this evant shall have the
sams sifact as an Event of Detault (as defined below|, and Lender may exercise any or all of its available remedies for an Event of Detautr
as provided below uniess Grantor sither (s} paye the tax before it becomes delinquent, or (% contests the fex as prowvided above in 1he
Taxes and Liana section and daposits with Lender cash gr & sufficient corporste suraty bond or other sscurity sstinfactory to Lendes

SECURITY AGREEMENT: FINANCING STATEMENTS. The fallowing provisions relating to this Mortgage as A sacunly agreamsnt ate a part of
this Morigage.

Security Agresmment. This Instrument shall constitute a security agreemaent to the sxtant any of the Property conatitutes fixturas or othe
paraonal property, and Lender shall have sll of the rights of a secured party under tha Uniform Commarcisd Cade as amanded from trme 1o

tirne.

Securtty Interest. Upon request by Lender, Grantor ahall execute linancing statemants and take whatever other achion 1 rsquaested by
Landsr to perfsct and continua Lender’s security intarest in the Rents and Persanal Property. In addition to recording thie Morijage m the
raal property records. Landar may, 8t any time and without further suthorization from Grantor, file executed Counterpsris, Copees of
reproductions of this Mortgage es a financing statement. Grsntor sheil reimburse Landar for all expanses incurred in partecting or
continuing this sacurity interest. Upon default, Grantor shall assamble ths Personsl Proparty in 8 manngr snd At & place ressonably
convenisnt to Grantor and Lender and make it available 10 Lender within thres (3} days after recaipt of written demand tram Lande:

Addresses. Ths meiling addreases of Grantor (debtor] snd Lendar {secured party), from which information concearmng the s4cunty interes!
granted by this Mortgsge may be obtained (sach os required by the Uniferrn Commarciel Codel, are as sfeted on the first pags cf this

Mortgeage.

FUHRTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisicna relating to furthar assurances and sttorney-in-fact are a part of ths
Mortgasge.

Further Assurances. At any tima, and from time to tima, upon raquest of Lander, Grantor will make, sxecute and deliver, or wil cause Lt
be made, sxsecuted or deliversd. t¢ Lender or 10 Lender's designee, and when requested by Lander, cause to be filed, recorded, refiad, of
rerecorded. a3 tha case may be, at such times and in such offices and pisces as Lander may deem sporopriate. sny and sl such morigages.
degds of trust, security deeds, security egreements, financing staternents, continuation statemants, inatruments of turther amsurance.
ceftiticates, snd other documants 83 may, in the sole opirion of Lender, be necesaary or desirable in arder 1o effactusta, completa. parfect.
continue, or pressrve (aj the obligations of Grantor under the Note, this Mortgage, and the Retated Documents, and (b) tha liens and
security intareats created by this Mortgage es first and prior ligns on the Property, whather now owned or hereafter acquired by Grantor
Unleas prohibitad by law or agreed 1o the comtrary by Lender in writing, Grantor shail reimburse Lender for all coste arxd sxpanses (nCurrad
in connactan with tha matters referred 1o In this parsgraph.

Attorney-in-Fact. If Grantor lails to do any of the thinga retarrad to in the preceding paragraph. Lender may do so for and 10 the nama of
Grantor and at Granior's expense. For such purpoasaa, Grantor hareby irrevocably appoints Lendaer as Grantor's attorney n-fact far the
purposs of making. axecuting, delivering. filing, recording. and daing all other things as may bs naceassary or desirable. n Lendar s sule
apinion, 1o sccompiish tha matters reterred to in the preceding peragroph.

FULL PERFORMANCE. | Grantor pays all the indabtedness, including without limitation all advances secured by 1his Mortgage, when dus. snd
otherwise parforms all the obligations imposad upon Grantor undar this Mortgsge, Lender shal! exscute and deliver to Grantar a suitsbie
satisfaction of this Mortgage and suitable atatemnents of tarminabion of any financing statement on hle avidancing Londer's secuaty nieres!
ihe Rants and the Parsonal Property. Grantor will pay. if permitted by applicable law. any reasonable termination tee as determined by Lander
from time to tima,

DEFAULT. Each of the following. st the option of Lendar, shall constituta an event ot defavit ("Evant ot Datault™) under this Morigage
Csafpult on ndebtedness. Failurs of Grantor (0 make any payment when dus on the Indeblegness.

Daetault on Othar Payments. Failure of Grantor within the time requirad by this Mortgage to maka any paymant for 18xes Gf nKUrBNCE. of
any other psymant necesaary to prevent filing of or to atfect discharga ot sny lan,

Compllsnce Defsult. Failure of Grantor to comply wrth any other tarm. obligstion, covenesnt or condihon containad 1n thie Maortgage. the
Nota or in any at tha Ratated Documants.

Default in Favor of Third Partiss. Should Grantor dafsull under any loan, extansion of credit, security agreemen!, purchase oOf salas
agreemant, or any other agresment, in tavor ot any other craditor or parson that may matenally aHect sny ot Grantor’'s property of
Grantor's ability to repay ths Note or Grantor's ability to pertorm Grantor's obligationa under this Mortgage or any of tha Relsind
Documents.

False Statements. Any wareanty, regrasentation or statement made or turnished to Lender by or on behalf of Grantor under Thiy Mortgaga
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the Note or tha Asiated Dacumants is false or minleading in any matarial respact, sither now or st the time mads or h.rn’lhod i

Defective Collaterslization. This Morigage or any of the Related Documents ceaves to be In hll force and effect [hclmfiﬂum o1 any
colistaral documents to craate a velid and parfactad security interest ar lian) at any tima and tor any rsason,

insoivency. The dissolution or termination of Grantor's exigtence as a going business, the insolvancy of Grantor, the sppointmant of a
receiver for any part of Granlor's property, any assignment for the banefit of cradilors, any type of creditor workout, or the commancernent
of sy proceeding under any bankruptcy or insolvency laws by or against Grantor,

Forsciosurs, Forfeiturs, ete. Commancemant of furecloaure or forfeiture proceedings. whather by judical procseding, asit hgio
repoIRession of any other method, by sny creditar ot Grantor or by any governmantal agency against any of the Proparty Howswar tha
subsection shall not apply in the event of 8 good faith dlspute by Grantor s to the validity or ressonableness of the clsim which s tha bais
ol the forecicsurs or forsfellure procesding, provided that Grantor gives Lender written notice of such clam and furmshes reserves 0r a
surety bond for the claim satiafactory to Lender.

Breach of Other Agresment. Any breach by Grentor under the terms of any other agreement balween Grantor and Landor that s no!
remediad within any grece period provided therein. inciuding without limitation any agresment concerring any indebtadness ur othe
obligation of Grantor to Lender, whather axisting now or later.

Events Affecting Quarantor. Any of the precsding avants occurs with respect to any Guarantor of any of the Ingebiadness or any
Quarentor diaa or bacomas incompetent, or revokes or disputas the validity of, or liability under, any Guaranty of the Indebtadness

Advarss Changs. A material adverse changa occurs in Grantor's financial condition. or Lander beimves the prospect of payment or
parformance of the Indebtedness is impaired.

inssourity. Lander in good faith deems itself insecure.

AIGHTE ANC REMEDIES ON DEFAULT. Upon the sccurrence of any Event nf Datauit and st sny tma tharasfter, Lander. at 1k ophon may
exercias any one or more of the following rights and remedies, in addition to any other rights or remadias provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor 10 daclare the entire Indebtadnass immedialuly
due and payabils, including any prepsymant peralty which Grantor would be required ta pay.

UCC Aemedies. With respact to all or any part of the Pargonal Proparty, Lender shall have all the rights and remedies of a secured party
uniler the Uniform Commaercial Code.

Collsct Remis. Lender shslt have tha right, without notice 10 Grantor, 10 take possession of the Property and collect 1he Reants., mncluding
amounts past due and unpaid, and spply the net procesds, over and above Lender’'s coats. against the Indebtedness. in furtherance at thia
right, Lender may requira any tenant or othar user of the Property to make payments of rent or uso fess directiy to Lender. !t the Rants e
collected by Lender, then Grantor irrevocably designatas Lendar ss Grantor’'s attorney-in-1act [0 endorse instrumants recaivad in payrmen!
tharao! in the neme of Grantor and to negotiste the same and coliect the proceeds. Fayments by tensnts of other tsers 10 Lender in
reaponse 10 Lendar's demend shall satisfy the obligations tar which the payments are mades, whather or not any proper grounds lGr the
demsnd axizstad. Lander may axercias ite rights undaer this subparagraph sither in paraon, by agent, of through a recsiver.

Appoint Receiver. Lander shall have the right to have a receiver appointed 1o lake posassseion of all or any part of the Proparty, with the
pawer to protect and praserve the Proparty, fo operate the Property precsding foreclosurs or sale, amdt to collect the Ranta trom the
Property snd apply the proceeds. over and above the cost of the recaivership, againat the Indebtednaas. The receiver may serve withou!
bond if permitted by taw. Lender'a right to tha appointment of s receiver shall exist whether or not tha spparent value of the Proparty
axcesds the Indebtedneas by a substantial amount. Employmaent by Lender shall not disquality & person from serving a8 & racoeiver

Judicisd Foreclosurs. Landar may obtain a judicisl decrme toreclosing Grantor's intereat in all or any part 0f tha Property.

Nonjudicist Sele. Lender shsil be suthorized 1o take possession of tha Property and, with or without taking auch possassion. aftar givaing
notice of the tima, place and terms of sale, together with a dascription of tha Property to be sokl, by publication once & week Ior three 13
succeasive weeaks in some newspaper published in the county or counties in which the Resl Properly 10 be soid is locsted. (0 sall the
Praparty (or such part or parts thersof as Lender may from tima to time elect to sell} in front of the front or main doot al the caurthouse of
the county in which tha Proparty to be sold, or a aubstantial and material part thereol, is located, at public outcry, to the Mghast bidder or
cash. |f thare is Resl Property to be sold uncer this Mortgage in more than one county, publication shall be rmade i sll counliea whare the
Resl Proparty to be sold is located. If no nawspaper is published in any county 1n which any Rasl Property 10 be anid 13 lncaied, the nolice
shail be published in a nawspaper published in an adjoining county for threa (3] successive weaks. Tha ssla shell be hald between the
hours pf 11:00 &.m. and 4:00 p.m. on the dey designated for the axarciae of the powar of sale under thia Mortgage. Landes may Dicd at
any aaie had under the terma of this Mortgage end may purchase the Property if the highest bidder therelore. Grantar heraby wares any
and all rights to have the Proparty marghalled. tn axarcising ita rights and remedies. Lancar shad be free to sall 8l or any part of the

Proparty together or ssparstely, in one sata or by R8pArata £888.

Deficiency Judgment. If permitted by applicable law, Lander may obtain a judgment for any deficiency ramaining in the Indabledness dua
to Lender after application of il smounts recelved trom the exercise cof the nghts provided in this section.

Tanancy at Sufferance. |f Grantor remaing in possassion of tha Property atter the Property ia sold »s provided above or Lender otherwine
pecomes entitlad to posseasion of the Property upon dafault ot Grantor. Grantor shall becoms a tenant a8t sufferance of Lander ot the
ourchasar of the Proparty and shall. at Lender’s option, aither ia) pay a rsasonabls rantal for tha use o! the Proparly, or (b} vacala fthe
Property immadiately upon the dermand of Lendar.

Other Remadies. Lander shall have sl othar righta and ramedies provided in this Mortgage or tha Note or avsilatie at law or in squity

Sele of the Property. To the sxtent parmitted by epplicable law, Grantor heraby waives any and all right 10 hava the proparty marshalled
In exercising ita rights end remadies, Lander shall be free to sell all or any part of the Property togethar or saparately. 1n ona sala or hy
ssporate ssies. Lander shall be entitied to bid st any public sale on all or any portion ¢f the Property.

Notice of Sale. Lander shall give Grantar reasonable notice of the time and place of any public sale of the Pergonsl Praperty o gl the nma
aftar which any private sale or other intended diaposition of the Personsl Proparty 18 to be mads. Ressonable notice shall mean nohce

given at lsast tan (10} days before the time of the ssle or disposition.

Walver: Election of Remedies. A waiver by any party ol a breach of a provision of this Mortgsgs shall not consutule a waiver of of
prejudice the party’s rights otharwise to demand strict complisnce with that provisicn or any other provision. Elaction by Lender 10 pursun
sny ramady shall not exclude pursuit of sry other ramedy. and an election 10 make expenditures or taka actien lo perfarm an obigation ot
Grantor undar this Mortgage aftar faiiure of Grantor to parform shall net attect Lendar’s right to declere 8 dafault snd axarscise i1 remadios

undar this Mortgage.

Attomeys’ Fses: Expanses. [t Lender institutes any suit or action 1o enforce any of the terms of this Mortgags. Lender shall be entitied In
racover such sum as the court mey adjudge ressonabie as attornays’ feas at trist and on any appeal. Whether or not any court achon m
involved, all reasonable expensas incurred by Landar that in Landar's opinion are necessary at any tims for the protection cf 118 intereat or
the enforcement of (te rights shall become a part of the Indsbtedness paysble on demand snd shall besr interest from the date ot
sxpenditure until repaid at tha rats provided for in the Nole. Expenses covered by this paragraph inciude, without hmitation. howaver
subject to any limits under applicable law. Lander's attorneys’ tess and Lender’s legal expenses whather or not there 13 8 fawnuit, inCiuding
attorneya’ fees for bankruptcy proceesdings (including efforts to modity or ‘vacata any automatic stay or inunctonl. appaals aod any
anticipated post-judgment collection services, the cost of sesrching records, obtaiming btle reports (nchuhng foroclcaure reportei.
survayors’ reparta, and appraisal fees, and title ingurance. ta the aatent parmitted by applicable taw  Grantor also will ey any court Coste
in addition to slt othar suma provided by law.

NOTICES TO GRANTOR AND OTHEAR PARTIES. Any notice under this Mortgage, including withgut hmitation any notice of default and any
notice of sale to Grantor, shell be in writing, may ba sent by telefacsimite {uniess otherwise required by lawi. and sha!l be glfective when
actuaity dafivarad, or when deposited with & nationally recognized ovarnight couriar, or, it mailed. shall be deemad affective when deposited
the United States mail tirst class, certified or ragintered meil, poatage prapaid, directed to the pgdreases shown naar the beginming af s
Morigage. Any party may changa its address for noticea under this Mortgage by giving formal written notice 1o The other pariwe. spucitying
that the purpose of tha notice is to change the party’s addross.  All coples of notices ot faraciosure Trom the holder ot BNy Hen which has
privrity over this Mortgoge shall be sent to Lender's addross, as shown near the beginning of thia Mortgage. For notice purposes. Grantor
agraes to kaap Lander informad at atl times of Grantor's currsnt address.

MISCELLANEQUS PROVISIONS. Tha following miscalisnsous DFOVIBICNS Ara a part of this Morigage:

Amendments. This Mortgage, togethar with any Ralatad Documenis, constitutes the antire understending and agreamant ol The parties as
to tha matters sat forth in this Mortgage. No altaration of or amendmant to this Mortgage shall be alfactive uniesa givan in writing and
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signed by the party or partiea sought to be charged or bound by the alterstion or smendment. d |

Annusé Reports. | the Property in used for purposss other than Grantor's residence, Grantor shall furninh 10 Lender, upon fequust. &
cartitied statement of net opersting income raceived from the Property during Grantor’'s previous fiscal year in such forrl ared- detinl as
Lander shaill require. "Naet aperating incoma” ahall mean all cash receipts from the Property less all cash expanditures mads i Connection
with the opetation of the Property.

Applicable Law. This Mortgage has baen dediversd to Lendsr and accepted by Lender in the inte of Alsbarma. Sulject 10 the pr0visions
on arbitvation. this Morigage shell be governed by and construed in accordance with the lews of the Siate of Alsbama.

Arbitration. Lsnder and Grantor agree that off disputes, ciaima and controversies between them, whwther Individual, joint, o class n
nature, arising from this Mortgage or otherwiss, including withaut kmitation contract snd tort disputes. shall be arbitreted pursusnt to the
Rulew of the American Arblvration Associstion, upon request of either party. No act to take or dispose of any Collateral shall conatitute
walver of this srbitration agresmant or bs prohiblted by this arbitration sgreament. Thia inCludes, without imetation, obtaeymrsg inunclive
relief or a temporary restraining order; invoking a power of sale undar any dead of trust or morigage. obtaining a wril of attachmanl or
imposition of & receiver; or exercising arvy rights relating tc parsonal proparty, (ncluding taking or disposing of such property with or wilthiout
judicisl procass pursuant to Article 9 ot the Uniform Commaercisl Code. Any disputas, clams. ar controversies concefming 1he lawiulnnss nr
reasonsbiensas of any oct, or exercise of any night, concarning any Collatersl, including any claim 1o rescind, reform, or otharwise modly
any sgreemant relating to the Collatersl, shall slso be arbitrated, provided howeavaer that no arbitrator ghall bave the nght or the power Lo
enjoin or restrain any act of any party. Judgment upon any sward renderad by any arbitrator may be entared 10 any court havrng
jurisdiction. Nothing in this Mortgage sheill preclude any party from seaking squitable relie! from a court of competent junsdichon Tha
statute of limitatlons, estoppel, waiver, laches, and similar doctrines which would otharwise be applicable in an action brought by a party
shall be applicable in any arbitrstion proceeding, and the commencement of an arbitration procesding shall be deemed the commancament
ol an action tor thess purposea. The Federal Arbitration Act shail apply o the conatruchian, interpratstion. and anforcement of this
arbitration provision.

Caption Headings. Caption haadings in this Mortgage are for convenience purposes only and are not 1o be used to mtarpeet oo define the
provisions of this Mortgage.

Maerger. Thers ahall be no merger of the intarest or astate created by this Mortgage with any other interest or astata in tha Propetty at any
tims held by or for the benefit af Lender in any capacity, without the written consent of Lender.

Severshility. 1t a court of competent jurisdiction finde any provision of this Morngage to be invelid or unenforceable as 1o any persan or
circumatance, such finding shall not render thet provision invalid or unanforceabls as (o any other persons or circumatances f feasible.
any such oHending provision shall be deemed to ba moditied to be within the limita of enforcaability or valdity, Nowever, 1l the otfending
provision cannot be 8o moditied, it shalt be stricken and alt other provisions of this Morigaga in st other respects shall remain vaix! ana

antorcenbls,

fSuccessors and Asaigns. Subject to the limilations stated in this Mortgage on transfer ot Grantor’s interest, this Mortgage shall be binding
upon snd inure to tha benefit ot the parties, thair successors and assigns. |If ownearship of the Property becomeas vestad in & person other
than Grantor. Lender, without notice to Grantor, may deal with Grantor's successors with referance to this Mortgage amd the Indabiadnans
by way ot torbearance or sxtension without raleasing Grantor from the obligations of this Mortgage of liability undar the Indebledness

Thra is of tha Esssnce. Time ia of the sasence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasas and waives all nghts ang banafits of the homestaad exemption laws ot tha Siate
ot Alabama ms to all Indebtedness secured by this Mornigage,

Walvars and Conasnts. Landes shsll not ba deemead to have waivad any rights under this Mortgage (or under the Ralated Documenta!
uniaas such waiver is In writing and signed by Lander. No delay or omission on the peart of Landear iny axercising sny right shatl Gporats as a
waiver of such right or any ather right, A waiver by any perty of a provigion of this Morigage shail not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No pror waiver by Lender . nor any
course of depling betwaen Lender and Grantor, shell conatitute a waiver of any of Lender’s rights or sny of Grantor's obligslions as 10 any
future transa&ctons. Wheanaver conssnt by Lender ie required in this Mortgage, the granting of such conasnt by Lander in any instance shall
no! constitute continuing consant 10 subsequernt inatances whers such consent s reguired.

ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTAAGE, AND GRANTOR AGREES TO ITS TERMS.

OQRANTOR:

———— e e e = -

This Mortpege preparsd by:

Name: Donna J. Schmidt
Addrass: 2984 Pelham Puwkway
Chy. S$tme, ZIP: Pelham, Alasbama 15124

CORPORATE ACKNOWLEDGMENT

stateoF __ Alabama "
} 88
COUNTY OF _ Shelby )

|, the undersigned authority, a Notery Public in and for sard county in said stata, hareby certify that Doug Black, Presidmm, of Doug Black
Construction, Inc., = corporation, is signed to the toregoing Mortgage and who is known to ma, scknowledged bafore me on this day that, beiry
informsd of the contents of sald Morigage, he or she, sn such officer and with full suthority, executed the name volurtarily for and as the st o

gaid corporation.
Giver under my hand and official sealthis _ 2uid ~~  dsyot  Februa 1.9
____."‘:-:'_'."__-.LE‘_,____ d 'ﬂz‘-rt.-' —
Motery Public

MY CONAISSION EXPIRES OCT. 20, 1999 ;
My comuesion expires
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NOTE TQ PROBATE JUDGE

This Mortgage securas open-end or revolving indebtedness with reskdential real property or intaranta; thersfors. under Bection 40-22-2(11b,

Code of Alasbama 1978, as amended, the mortgags fling privilegs tax on this Mortgags should not sxceed $.15 for each $100 {or fraction
tharsof} of tha credit Umit of §__ _ provided for herein, which is the maximum principal indebtedness 0 be sacured by this

Mortgags st any ons tima.

- —

Ragions Bank
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