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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS batween Doug Biack Construction, inc., whose address is 1927 Oid Highway 33 South,
Birmingham, AL 365244 (referred to betow as “Grantor”); and Regions Bank, whose addrass is 2584 Paiham
Parkway, Petham, AL 35124 (referred to below as "Lander”).

GRANT OF MORTQAGE. For valuable consideration, Gramtor mortgages, grants, bargaing, sefls and convays to Lender all of Grantor a ryphi
ritle. and intersat in and to tha following deacribed resl property, together with all existing or subsequently arected or attixed binkhngs
improvemants and fixturea; sil eassements, righta of way, snd appurtanances: all water, water rights, watercoursas and dilch nghis hndluding
stock in uttiities with ditch or irrigation righta); and ali other righls. royalties, and profits relating (0 the real property. including without hmatation
all minerais, oil, gas, geotharmal and simlilar mattars, Iocatocfin Shelby County, State of Alabama (the "Resl Property |

Lot 434, according to the Survey of Wyndham, Rockhampton Sector, Phase I, as recorded in Map Book
24, Page 88, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 434, Wyndham, Helena, Al. 35080.

Grantor pragently assigne to Lender all of Grantor’s right, title, and interest it and to all laages of the Proparty and stl Hents from the Properly
in addition, Grantor grants to Lender a Unitorm Commesgial Code security intorest in the Personal Proporty and Rents.

OEFINITIONS. The following words shall have the following mesnings when used in this Mortgage. Tarms not otherwise delingd n thig
Mortgage shall have the meanings attributed to such terms in the Unitorm Commarcial Code. Al raferances o doliar smounts shall mean
armounts in lawful manay of the Unitad States of Amaerica.

Grantor. The word “Grantor™ means Doug Black Construetion, Inc.. The Grantes is the mortgagor under this Mortgage.

Guarantor. The word “Guarsntor™ mesns and includes without limitstion each end all of the guarantars, suratias, and sccommaodation
parties in connaction with the Indebtedness.

improvemants. The word "Improvemants® means and includes without limitation all existing and tuture improvemunts. buddings
atructures mabita hames sttixed on the Real Property. tacilitiss, additions, replacements and othar construction on the Raal Proparty

Indebtedness. Ths word “Indebtedness” means all principal and interest payable undar the Note and any amountas axpanded 1 sadvances
by Lander to discharge obligstions of Grantor or expennss incurred by Lander to enforca obligations of Grantor under this Martgage
together with intaraat on such amounts 8s providad in this Mortgsge.

Lender. The word “Lander” means Regione Bank, ity succosscrs and assigne. The Lender ie the mortgagee undar thia Mostgags.

Mortgage. The word "Mortgage™ masns this Morigage baiwasn Grantor and Lender, and includen without hmitetion all asaignrmants and
macurity irtereat provisions relating 10 the Personsl Proparnty and Hants.

Note. The word “Note” meana the promissory note or credit agreement dated February 2, 1999, in the original principsl smount ot

$88.125.00 trom Grantor to Lendss, togathar with aii ranewsls of, axtensions af. modifications of. ratinancinga of. consclddations of
and substitutions for the promissory note or agraemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words "Personal Property® mean all aquipment, fixturas, and other articies of personal proparty now of hereafier
swned by Grantor, and now or hereatter sttached or aftixed to the Real Properly; together with all accessions, parts, and additions to. all
replacemants of, snd el substitutions for, any of such property; and togathar with alf proceeds {including without limitatwon all ineurance
proceads and retunds of gremiums) from any sale or other disposition ot tha Property.

Property. The word "Property” meana collactively the Heal Proparty and the Parsonat Fropary,
Resi Property. The words "Rest Property™ mean the property. interests and rights described above in the “Grant at Morigage™ secthon

Releted Documaents. Tha words "Relsted Documents” mean and include without limitation all prorisscry notes, credit agreaments, loan
agreemenis, anvironmentsl sgreements. guarantiaa, sscurity agresments, martgages. deeds of trust. and all other INSrUMeNIs, BQrESMAnNIs
and documants, whather now or harestter existing. executed in connsction with the Indebtedness.

Hemts. The word “Rents™ means all present and future rente, revenues, income, issues, royoities, protita, and othar benetrts darved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY . |6
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except an otherwise provided in this Mortgaga, Grantor shall pay to Lender all amounts sacured by this
Martgege as they become due, and shall atrictly partorm sl ot Grantor's obligationa undar this Mortgags.

POSSESSION AND MANTENANCE OF THE PROPERTY. Grantor sgreas that Grantor’'s posssasion and use of the Property shall be governad by
tha tollowing provisions.

Posssssion snd Use. Until In default, Grantor may remain in possession and control of and oparate and manags the Proparty and collect
the Rents from the Property.

Duty to Mabrtein,. Grantor shal! maintaln the Property in tanantable condition and promptly perform al repars, raplacemants. amnd
MAINIeNance NEceRsary 10 preserve s value.

Hazardous Substances. The tarma “hazardous waste,” “hazardous substance,” “disposal.” “release,” and “threalsned releass.” as used
this Mortgage, shall have the same meanings as set forth in the Compreheansive Environmental Responga, Compansation, and Liabidity Act
ot 1080, as amended, 42 U.5.C. Section 9801, st seq. {"CERCLA"|. the Superfund Amendments and Reauthorization Act of 1988, Pub |
No. 95-409 ("SARA®), the Hazardous Meterisis Trangponation Act. 4% U.S.C. Section 1801, et seq.. the Resourca Conservelion an
Recovery Act, 42 U.5.C. Section 8501, ot seq.. or othr applicabis atate or Fedaral lawa, rules. of raguistions sdopted putrsusnt to &ny of
the foregoing. The terms "hazerdous weste” and "hazardous substange™ shall also include, without limitstion, patrolsum and patrolesm
by-products or any frection thereo! and asbestce. Grantor represents and warrants to Lander that: la) During the pencd of Grantor's
ownerahip of the Proparty, there has been no use, generation, manutacture. storage, treatment. disposal, releasa or threatenad relsase of
any hazardous wasts or subatance by sny person on, under. about of tram the Property. (b} Grantor has no knowladge ol. or resason 1o
believe that thers has bssn, except as previouslty disciosed to and acknowledged by Lander in writing, i any use. genwrataon.
manutacture, storage, treastment, disposai, relaase, or threatensd relasse of any hazardous wasts or subsiance on. undar, about or lrom the
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Proparty by any prlor owners or occupants of tha Property or ii] sny actusl or \hreatened Rtigation or clsims of sny 'kind by J\y Do aOn
rolating to auch matters; snd (c) Except as previously disclossd to and acknowladged by Lender in writing, (i) neithar Grantgr nor any
tenant, contractor, agent or other authorized user of the Property shall use, generste, manutacture. atore, treat, dispose ofaur rgleasd any
hazardous wasts or aubstance on, undar, about or from the Property and (it sny such activity shalf be conductad in complisnca wrth ail
applicable feceral, state, and local laws, regulstions end crdinances, including withgut limitation those laws, regulations. ang ordinances
deacribad abova. Graotor authorizes Lender and ita agents to anter upon the Froperty 1o maks such mapechons and 1ests. st Granirs
sxpanse, ss Lender may deam appropriate to determine compliance of the Proparty with this section of the Mortgage. Any mepactions o
tests made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsidility or ksbibty on tha part of
Lendar to Grantos or to any othar person. The reprasentations snd warranties contained herein are based on Grantor's dus diligence in
inveatigating the Property for hazardous wasts snd hazardous substances. Grentor heraby (a) releases and waives any fulurs clmms
against Lender for indemnity or contribution in the event Grantor becomea liable tor cieanup or other costs undar sny such laws. and b
agrees to indemnlfy and hoid harmieas Lender against any and ell claims, losses, habilities, damages, panasities. and expenses which Lander
may directly or indirectly sustain or sutfer resulting from a breach of this section of the Mortgage or as a consequence ol any use
generation, manufacture, slorpge, disposal, release or threatsned relesse of & hazardous waste or substence on the properton The
provisions of this section of the Mertgage, including the obligation to indemnity, shall survive the payment ot the Indabledness ard the
satistaction and recanveysnce cf the lien of this Mortgage and shatl not be atfected by Lender's acquisition of any interest in the Property
whethar by {oraciosure or Otharwiae,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmil, or sutter any stripping of or wansle on or 1o
the Proparty of any portion of the Property. Without imiting the genarality of the foregoing. Grantor will not remove, or grant to any uthet
party the right to remove, any timber, minerals {including oit and gas}, soil. gravel or rock products without the prior written consant nt

Landar,

Removal of Improvernents. Grantor shall not demolish or remove any Improvemnente frem the Real Property without the prior wrtlan
consant of Lendsr. As a condition to the removal of any Improvements, Lendar may requira Grantor to make arrengemaenis salisfactory to
Lander to replace such improvements with improvemants of at lesst squal value.

Lender’'s Right to Enter. Lender and its agents and reprgsantatives may anter upon tha Real Property at 8l reasonable umes (0 #ifeng (o
Lancer’s interests and to inepect tha Property for purposea of Grantor’'s compliance with the terms and conditions of this Mortgage

Complianca with Qovemmental Raquiraments. Grantor shall promptly comply with all laws, ordinsnces, and regutations, now ar hereatter
In ettact, of all governmentst suthoritisn spplicable 10 the use or occupsancy of the Property, inciuding without limitstion. Tha Amarians
With Disabilities Act. Grantor may comtest in good faith any such law, ordinance. or regulstion and withheld comphance durng any
pracesding. including sppropriate appeals, so long as Grentor has notitied Lender in writing prior 10 doing sc and sc long as, n Lender's
sola opinion, Lendar’'s interests in tha Property ara not jecpardized. Lander may require Grantor to post adequste security or a surely bond
reagonably sstisfactory to Lender, 10 protect Lendet's interest.

Duty to Protect. Grantor agreas neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to thosea
acts ast forth above in this section, which from tha character and use of the Froperty are raasonably nacCessary 10 protect and preserve the

Property.

DUE ON SALE - CONSENT Y LENOER. Lender may. at ita option, declare immediately due ard payable sli aume securad by this Mortgage upan
tha aala or tranatar, without the Laendar's prior written consant, of all or any part of the Real Property, or any interast in tha Raal Proparty. A
~sale o1 transter” means the conveyance of Rasl Proparty or sny right, titla or intareal tharain, whathar lagal, bensficisl or equntabile. whathar
valuntary or involuntary: whethar by outright ssie, deed, instailment sale contract, land contract, contract for deed. leaashald interest with a
tarm greater than threa (3) years, tease-option contract, or by sale, sssignment. or tranater ot sny benaficial interest in or to any isnd trust
hotding title to the Real Froperty. or by sny other method ot conveyance of Real Property interest. if any Grantor 13 a corporation, partnershup of
limited liability company, tranafer aiao includes any change in ownership of more than twenty-tive psrcant (26%) ot the voting atock, partneiship
interests of limited fisbility company interasts, as the case may be, of Grantor. However, this cption shall not ba axarcised by Landar o such
axarcise 4 prohibitéd by federsl law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage

Paymant. Granior shall pay when due {and in all eveants prior 1o delinquency} all taxes, payroll taxes, special Toxes. ARSEABMENIS, waler
charges and sewer service charges levied against or on account of the Property, and shall pay when dua ali clssme for work done on or for
servicas randersd or matarial furnished to the Property. Grantor shall maintain tha Proparty fras ol all lisns having priority over or agual e
the interaat of Lendar undar this Martgage. except for the len of taxes and assessments not dus, and axcapt an otharwise prondnd 10 the
following paragraph,

Right To Contest., Granior may withhold payment of any tax. assassmeant, or claim in conneclicn with & good faith dapute over (s
cbligstion to pay, #o long as Lender’s interest in the Property is not jpopardized. If a lian arises or 15 filed as & resul! ol nonpayment
Grantor ahall within [HHteen {16} days after the lien arises or, if a lien is tiled, within tiftean (18] days sfter Grantor has nolica ot tha fihing.
sscura tha discharge of the lien, or it requestad by Lendsr, depoait with Lander cash or 8 sutficlant corporate surety bond or o1her gecunty
aatistactory to Lendar in an amount sutficient to discharge the lian plus any costs and attorneya’ fees or othar charges that could accrue s
a result of & loreclosure oF sale under the llen. In any contest, Grantor shall defend itsel! and Lender and shall sansty sny sduerse judgment
before anforcement sgeinst the Property, Orantor shalf neme Lender ss &n sdditional obligee under any surety bond furmshed 0 the

contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satiafactory evidence of payment of the taxes or ssaessmants and shall
authorize the apprapriate govarnmental official to deliver to Lendar at any time 8 written ststament of the taxes srd sssusements sgainst

the Property.

Notice of Construction. Grantor shall notify Lendar at least fifteen |16} days befors any work is commenced. any servicas are furnishad. !
any materials are supplied to the Proparty. if any mechanic’'s lien, materisimen’s lien, or othar ken could be asserted on account ot the
work. services, or matarisis. Grantor will upon request of Lender turnish to Lender advance assurances eatisfactory 1o Lander that lirantor
can and will pay the cost of such improvermants.

PROPERATY DAMAGE INSURAMNCE. The following provisions relating 10 insuring the Praperty are 8 part of thia Mertgage.

Maintsnance of insuranee. Grantor ahall pracure and maintain policles of fire insurance with standard extended coversge andorsamaents on
a raplacameant basis for the full insurable valus covering all Improvements on the Real Property in an amount sufficient 10 avoid spplication
of Ay cotnsurance clause, and with & atandard mortgegee clausa in favor of Lender. Grantor shall siso progure and manian
cemprehanaive ganaral liability insurance in such coverage amounts a3 Lender may request with Landar being narmed 45 additional nsureds
in auch Habillty insurance policles. Additionally, Grantar shall maintain such ather insurance, neluging but not limited 10 hazard. businsss
intarruption and boiler inaurance as Lendar may require. Policies shail be written by such insurence companiea and i auch form ss may be
reagonably accaptable to Lendar. Grantor thall deliver to Lander certificates ot coverage from each inaufer corttairung a atipwdaton 1het
covarage will not be cencelled or diminished without a minimum of ten |10) days’ prior written nolice 10 Lender and nNoi CONtaming eny
disclaimar of the insurer's llability for fallure to give such notice. Eech ingurance policy also shall include an endorsamant providing tha!
coverage in fevor of Lendsr wilt not be impaired in any way by any act, omission or default of Grantor or any cther person

Applcation of Procesds. Grantor shall promptly notity Lender of any loss or damage (0 the Froperly. Lender may make progt of iose it
Grantor tails to do so within filtteen (16) days of the casually. Whether or nOt Lender's security & impairad, Landar may. a1 Ik slaction
spply tha procesads 1o the raduction of the Indebiedness. payment of any lien attecting the Property. or the restoration and repav of [he
Property. If Lender elects 1o spply the proceeds to restoration and repair; Grantor shall repair or repiace the dsmaged or destroyed
Improvements in a mannal aatisfactory to Lendar. Lender shalt, upon satstfactory proot of such expanditure, pay or reimburse Grantor from
the proceeds tor the reasonable cost of repesir or restoration  Grantor is not in default under thua Mortgege. Any proceeds which have nof
nean disburaed within 180 dsys after thair receipt and which Lendsr has not comrmitted to the rapay or rantoration of the Proparty shall be
ussd first to pay sny amount owing to Landar under this Mortgage, then to pay accrued interest, and the ramaindar. Il any. shall be apphed
to the principsl balance of the Indabtednaas. !t Lander holds any proceeds after payment in full of the Indebledneas, such procesds shall be
paid ta Grantor,

Unexpired Insurance i Sale. Any unexpired inswsnce shell inure to the benelit of, ond pase to. the gurchaser of the Proparty covered hy
this Mortgage at any trustes s sale or other eale held undear the pravisions of thve Mortgege, or at any toreclosure sake of such Proparty

Grantor's Report on Insursnce. Upcn request of Lender, however not more than once a year, Grantor shall furmish 1o Lender a report on
aach axmting policy of ingurance ahowing: (8) the name cf the insurer. (b) the riaks insured; {C! the amount 0t tha policy, !dt the property
insured, the then current replacement valus of such proparty. and tha mannar of detarmining thet velue, and (s} the expiration date ot tha
policy. Grantor shall, upon request of Lender, have an independent sppraiser satisfactory to Lender datermine the cash voius replscamont
cost of the Property.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding 8 commenced That
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would materially affect Lander’'s Intereats in tha Property. Lender on Grantor’'s bahalf may, but shadl not be requirad to, & Ay li-miun thal
Lander deema appropriate. Any amount that Lender expands in 8o doing will bear interaat m the rate provided for i the WNota from the date
" incurred or pald by Lender to the date of repaymant by Grantor. Al such axpenmes, at Lender's aoption, will (8]l be paysbie on dem . N bo
added to the balance of the Note and be spportionad smong and be payable with any inetallment payments to bocome due during either ) the
" term ot any Applicable insurancs policy or {i) the remaining term of the Note, or () be traated as a halloon paymant whach will be due prdd
payabie at the Nota’s meaturity. This Mortgage alsc will secure payment of these amounts. Tha nghis provided tor in this paragraph shall be n
- addition 1o any other righta or any remedies to which Lender may be antitlad on account of tha default. Any such action by Lendar shall not be
conatrued as curing the default 30 as to bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provistona relating to ownership ol the Property are a part of thes Morigage.

This. Grantor warrsnis that: {a) Grantor holds good and markatable titke of racard to the Property in fes simpla. frea and ciear of alt tens
and sncumbrances othear than those sst forth in tha Ray Property gegcription ¢or in any titla insuranca policy, hitta repor. or hnal bile oparuon
ingund In favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the tull nghl. power. and authotity o
exscute snd delivar this Mortgege o Lender.

Dafenss of Titie. Subject to the axception in the paragraph above, Grantor warrants and will larever defend the hile 1o the Property against
the lawful cleims of all personse. In tha avent any action ar procending & commaeanced that guastiony Grantac's tithe or the wtecent of Lendnr
under this Mortgage, Grantor shall detend the sction et Grantor's expenss. Grantor may be the nominal party in such proceeding. hut
Lender shall ba sntitlad to participste in tha proceeding and to be reprasentad in the proceeding by counsal of Lendar’'s own chowce, arxd
Grantor will delivar, or causa to ba delivered, to Lender such inatruments as Lender may request from tima 10 bima 1o parmit such
participation.

Coniﬁﬂutco With Laws. Grantar warrants that the Property and Grantor’'s use cf tha Property complies with all axisting spplicable Taws
ordinances, and reguiations of governmantal authorities.

CONDEMMATION. The following provigions ralating 1o condemnation of the Property are a part of thia Maortgage

Appiication of Net Procssds. |1 all or sny part of the Property is condaemned by eminent domamn grocesdings of by Any proceeding or
purchase in fley of condemnation, Lender may at ita alection require that all ar any portion of the net pracesds of the sward ba applind 10
the Indabtednesa or the repair or restoretion of the Property. The net proceeds of tha award shall maan the award altar paymeant af all
reasonsbis coste, axpenses, snd attorneys’ fees incurred by Lender in connaction with the condemnation.

Froceedings. It any procesding in condemnation s tiled, Grantor shall promptly notify Lender in wnting, and Grantor shall promptty 1ake
such steps as may ba necessary to detand the action and gbtain the award. Grantor may be the nonunat party in such proceading, but
Lander shall Hbe entltied to participate in the procesding and to be represented in the proceeding by counsal of its own choice, snd Grantar
will dellver or cause to be delivered to Lander such ingtruments as may be requestad by it from timeé 10 tima to parmit such partiipatwn

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERANMENTAL AUTHORITIES. The {ollowing proviswons retating to governmantal taxos
fees and charges are a part of this Moartgage:

Currant Taxes, Fess and Charges. Upon requaest by Lendar, Grantor shall execute such documents in addition to this Mortga(ge and take
whalever other action s regqusseied by Lender (o parfect and continue Lender’s tien on the Heal Property. Grantar shall rermbuwrsd Landear for
all taxes, as describad below, together with all expenses incurred in recording, perfecting or continuing tins Martgage. ncheding wrihour
imitation ol taxes, feap, documeantary stampe, and other chargesa for recording or registaring ttas Morigage.

Taxes. The following shall conatitute taxes to which this section appliss: (8 5 spacihic tex upon this type of Morigage or upan all o7 Any
part of the Indebtedness securad by this Morigage; {b) a specitic tax on Grantoer which Grantor is authornized or required to deduct from
paymants on the Indebtedness securad by this type of Mortgage: (c) a tax on this type of Mortgage chargeable againsl the Lender ot the
haotdar af the Note; and (d) a specitic tax on &l or any portion of the Indebtedness or on paymenis of prncipal and intArest Made Gy
Grantor,

Subssquent Taxes. ! any tax to which this section appliea 8 enacted subsequent (o tha date of this Mortgage, 1hus avent ehall have the
samea aflect an an Event of Detault (as defined below!, and Lender may exercise sny or all of its available rarmadies for an Event of Detaul!
ags provided balow unlaas Grantor either (a) pays the tax betore it becomes delinquent. or  (b) contests the tax as providad above mn the
Taxes and Liana saction and dgeposits with Lendar cash or a sifficiant corporate surety bond or othar security astiafeciory tc Landar

SECUAITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Morlgege a6 & sacurity sgreamant ate A part of
thia Mortgage.

Security Agreement. This instrumant ahall constitute 8 seGurity sgreemant 10 the extant any ot the Propearty constitutes Tixturea or olhee
peraonsal property, and Lencer ahal! have sl of tha rights of a ascured party under tha Umiform Commarcial Code as amended fram tme 10

timeé,

Sscurity interest. Upon request by Lender, Grantor shall sxecute financing stataments and take whataver other sction 6 requastad by
Lender to parfect and continue Lender'n security intereat (n the Rents and Fersonal Property. In addition to recording this Morigsge in the
reat proparty records. Lender may, at sny time and without further suthorization from Gramtor, file executed counterparts, copros or
reproductions of this Mortgege as a tinancing statement. Grantor shall reimburse Lander for all sxpenaes incurred n parfeching or
continuing this sacurity intersst. Upon detault, Grantor shall assamble the Personal Property in s mannar and at a piace reasanably
convaniant to Grantor and Lender and make it svailsble to Lander within three {3] days aler receipt of writtan damand from Landes

Addresses. The mailing sddresses of Grantor {debtor} and Lender (secured party). from which information concarmng the s¢cubty miterent
granted by thus Mortgasge may be obtained (ssch as required by the Uniform Commarcial Code). are as atated aon the first page of thus
Marigags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisiona relating to turther assurances snd attormay-n-fact are a part ot this
Morigage.

Further Assurances. At any tima. and from time to lime, upon raquest of Lender. Grantor will make, exacute and deliver. or wiil causa tn
ha made, axeculed or deliversd. to Landar or 1o Lender's designee, and whan raquested bty Lender, cauas to be liled, recorded. ratiled, or
reracorded, as tha case may be, at such timas and in auch offices and places as Lender may deam appropriate, any and all such morigages
deade of trust, sacurity desdsa, security agreaments, financing stataments, continuation statemeants, inatrumenis of further assuranca
certificetes. and other documanta as may, in the sola opinion of Lender, be neceasary or dasirable in order 1o aHactuate. complsta parfect

coantinua, of pragarva (a) tha obiigations of Grantor under tha Note, this Mortgage., and the Related Documents. and {b) the hens and
sacunty intarests craated by this Mortgage as first and prios liens on the Proparty, whether now ownad or hereafter acquirsad by Granior

Unlgas prohibited by law or agreed to the contrary by Lender in writing, Grontor shall reimburse Lender for all costs and expenaes ncurred
in connacton with the matters referred to in this paragraph.

Attorney-in-Fact. 1 Grantor falls to do any of the things referrad to in the preceding parsgraph. Lender may do 30 for and in the name of
Grantor mnd at Grantor's axpense. For such purposes, Grantor heraby irrevocably appoints Lendar as rantor's sttornay in-fact tor the
purposa of making, executing, dellvering, Hling, recording, and doing all othar things as may be necessery ar deswrabie, n Lender's salo
apinion, to scaompliah the matters referred o in tha precading paragraph.

FULL PEAFORMANCE. [ Grantor pays all the indebtadness, including without limitation sll advances aacured by this Mortgage whan dus and
atharwise pertorms all the obligations imposed upon Grantor undar thia Mortgage, Lender shall execute and delver to Grantor a switable
aatisfaction of this Morigage and suitsble statemanta of tarminetion of any financing statament on hle avidencing Lender’'s secufily interast in
tha Rents and the Personal Property. Grantor will pay, f permitted by appiicable law, any reasonable tarmination tee as determined Dy Lenier
from time to timae.

DEFAULT. Each of the toliowing, at the option of Lander, shail constitute an event of datault {("Event of Deteult™] under this Morigage
Dafasuft on Indebtedness. Failura of Grantor 10 make sny paymant when due on the Indebtadness.

Defsult on Other Payments. Failure of Grantor within the timeé required by this Mortgage (0 make any payment 1or taxas Of N§UaNce. o
any othar paymant necesaary to prevent filing ot or 1o eltest discharge of any lien,

Compliance Defeult. Fsilure of Grantor to comply with any other tarm, obligation, covenant or condiign contained in this Mortgage. the
Note or in any of the Related Documnants.

Dafault in Faver of Third Parties. Should Grantor detaul! under any toan. axienzion of credil, Sacurty BGrEsment, purchase or shics
agreement, of any other agresment, in favor ot any other craditor or person that may matenally affect any of Grantor's property o
Grantor's ability to ropay the Note or Grantor’'s ability to perform Grantor's obligations under thie Mortgege or any ot the Related
Documanta.

Faise Statemants. Any warranty. reprasantation or statement made or furrished 10 Lender by ar on behalt of Grantor under thss Morigage.
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the Note or the Related Documents in false or miskeading in any material reapect, sither now or st the time mada or lwnph&d. j

Defective Collatersiization. This Mortgage or any of the Reinsted Documents ceasss to be in tull force and otfect lh‘\cll.ding tallure of any

colistarsl documants to creats a valid and pertected security interest or lien) at any time and for any raaspn. .~
inscivency. The dissolution or termination of Grantor's existence a3 a going busingss, the insohvency of Grantor, the sppointmant of e
recaivar for any part of Grantor's proparty, any assignment for the banafit of craditars, sny type of craditor warkout, of the cixmmeancemani
ot any procesding under any bankrupicy or insolvency iaws by or against Grantor.

Forscloswre, Forfeltures, stc. Commencement of foreclosure or lorfeitlure proceadings, whather by juikcisl procesding, sei!-help
repoasession ar any other method, by any creditar of Grantor or by any governmental agency against any of the Properly. Howsver this
subsection shall not apply In the event of a good faith diapute by Grantor as to the validity or reasonablaness of the claim which s the basa
at the foreciosurs or forsteltura procesding, provided that Grantor gives Lander written notice ot such claim and furraghes rasarves or a
suraty bond for the claim satiatactory to Lender.

Breach of Other Agresment. Any breach by Grentor under the terma of any othar sgreamant between Grantor and Lendaer that i niot
remedied within any grace paricd provided tharein, including without limstation any agreement concermng any indebiadnens or other
obligation ot Grantor to Lender, whather sxisting now or later.

Evenis Affecting Guaramtor. Any of the preceding events occurs with sespect to any Guarentor of any ol the Indebtedness or eny
Guarantor dies or becormes incompetant, or revokes or disputas tha validity of, or liability under, any Guaranty of the Indettedrans

Adverss Change. A matarisl adverse change occurs in Grantor's finsncial condition. or Lender belaves the prospact of payment of
parformance ot the Indebtednans is impaired.

Insecuwrity. Lander in good faith deems itself insecure.

RIGHTS AND REMEDIES QN DEFAULT. Upon the occurrence of any Event of Detauit and at any time theraatter. Lander. at its ophon. may
axercisa any ona or more of the following righta and remadias, in addition te eny other rights or remedies provided by law

Accalerate indebtedness. Lender shall have the right a1 its option without nOTca to GIANIDF 10 faciere the enfira indebiednakk IMmediatnly
due and paysble, including sny prepayment penshlty which Grantor wouid ba raquired to pay.

UCC Remedies. With raspect to all or any part of the Parsonal Proparty, Lander shall have all the rights snd remadies of s secured party
undet the Uniform Commarcial Codae.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty and collect 1he Rants. inciudirgg
amoupte past due and unpaid, and apply the net proceads, gver snd above Lender’s costs. sganst tha Indabtednass. In turtharsnce of thes
righl, Lender may require any tenant or other user ol the Praperty 1o make payments of rent or use tees directty to Lander. 1! the Remis arm
coliectad by Landar, then Grantor irrevocably designates Lender as Grantor’s attorney-in-tact to sndorss instrumants received 10 payment
tharac! in the name of Grantor and t0 negotiate the sams and collect the proceeds. Payments by tsnants or other users 10 Lender in
response to Lander's demand shall aausfy the obligations tor which the paymenta are mads, whether or not any proper grounds Ior the
demand existed. Lender may axercise its rights under this aubparsgraph sithar in parson, by agent, of through a receiver

Appoint Receiver. Lender shall have the right to have a8 receiver appointad to take possassion of 8l or any part of the Proparty, with the
powar o protact and presarve the Property, 1o operate the Froperty preceding foreclosure ot sale, and to coklect the Rents trom the
Property and apply the procseds, over and sbove the cost of tha receivarship, againat the indebtadnoss. The receiver may serve without
bond il permitted by law. Landor's right to tha sppointment of » racaivar shal axist whathesr or pot the apparent velue of toe Property
axceods the indebtedness by s substential amount, Employmant by Lender shail not disqualify & parson from serving as & raceivar

Judicisl Forasclosure. Lander may obimin a judicisl decrae fareclosing Grentor's intereat in all or any part of the Propearty

Nonjudicial Sale. Lender shall be authorized to take possersion of the Property and, with or without tsking such possession. after giving
notice of the time,. place and terms of aale, together with a dascription of the Property 1o be sold, by publication once 8 weak for three i3}
guccassive waaka in some nawspaper publishaed in the county or countiaa in which the Ressl Propesrty to be 8¢id is located, to sell the
Praparty {or puch part or parta thersof as Lender may from time to time siect to sefl) in front of the frant ar mmn door of the courthouse of
the county in which the Proparty to be wokd, or a substantial and material part theraof, is located, 8t public oulcry. to tha fughest Diddaer fors
cagh. 1 thers is Raal Property to ba sold under this Mortgage in more than ane county, publication shall ba made in ali countigy whete the
Real Property to be scld ie located. I no mewespaper is published in any county in which any Real Proparty to ba sokd 12 jocaied. tha notice
shall ba published in a nawspaper published In an adjoining county for three {31 successive weeks. The sale shsll be held betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the sxercise of the power of sale under this Mortgage. Laender may bid sl
any sale had under the tarms of this Morigage and may purchase the Praperty it the highest bidder theratore. Grantor hereby waives any
and afl righta to have the Property mershalisd. (n exercining its righta and remaedies. Lender sholl be free to sall alt or any part of the
Property together or separataly, in one sale or by separats aslea.

Deficisncy Judgment. | permitted by applicable law, Lender may obtain a judgment tor sny daficiancy remmning in tha (ndabledness due
to Landar aftar application of all amounta received trom the sxercize of the rights provided in this seclion.

Tenancy st Sutferance. It Grantor remaing in possassion of the Property after the Property is sold ss provided above or Lander otherwine
becomas antitied to possessian of the Property upon default of Grantor, Grantor shell becoma s tenant a! suffarance of Lander or the
purchaser ol the Property and shail, at Landar’s option. sither (2] pay a ressonable rental for the use of the Proparty, or (b} vacala the
Property immediately upon the demand of Lender.

Other Rernedies. Lsndar shall have sl other rights and remedies provided in this Mortgege or the Nota or svailable at law or n equity

Sals of the Property. To ths sxtent permitted by spplicable taw, Grantor hereby waives any and sll right (0 have the property marshalle
In exarcising ita rights and remedies, Lender shall be free to seli all or any part of the Property together or separately, «1 ona sake or by
separata sales. Lander shall ba entitied 10 bid at any public saie on all or any portion of the Property.

Notice of Saie. Lender shat! give Grantor reascnable notice of the time and place of any public asle of the Pearsonst Proparty of af the hme
after which any private sale or other intanded disposition of the Parsonal Property is to be made. Raaascnabie notice shall maan notice
given at teast tan (10} deys before tha time of the sals or dispoaition.

Waiver: Election of Ramedies. A waiver by any parly of b breach of a provision of this Mortgege shall not conshifute » wanver ol or
projuwice the party’s rights otherwise 1o gemand strict complisnce with that provision or any other provimion. Elction by Leoder 1O purage
any remady shatl not axclude purauit of any other remedy, and an election to make expenditures or take action to perform an obigaton ot
Grantor under this Mortgage atter failure of Grantor to partorm shalt not atfect Lender’a right to declara a dafault and exarcisa its remadins

under thia Mortgage,

Attorneys’ Fess: Expenass. 1! Lander institutes any suil or action to anforce any of the tarms ot this Mortgage, Lender ahall Dg antithed o
recover such sum as the court may adjudge reasonable as attorneys’ tess at trial and on any appeal. Whather or not any couwrt Action s
involved, sl ressonable expenses incurred by Lender that in Lendaer's opinion sre necessary at any time for the protection ot (18 interes) or
the enlorcament of ta rights shall becorne s part of the Indebtedness paysble on demand and shall bear interest tromn the date ot
expenditure untll repaid at the rate provided for in the Note. Expanses covered by this paregraph include. without imitehon, howevut
subject 1o any Hmits under applicable law, Lender’s attorneys’ fews and Lender's legal sxpenses whathar or not thare s a fawauit. including
sttorneys’ fees tor bankruptcy proceedinga {including atforta to modify or wacate any sutomatc stay or :nunctionl. appanis and any
anticipsted post-judgment collection services, the cost ol searching recorde, obtaining title reports (including foreclosure rapoftsl
surveyors' reports. and sppralsal fees, and title insuranca. to the extent permitted by applicable law. Grantor also will pay any Court costs
in addition to all othar aurms provided by law.

NOTICEE TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without Emitation any nclice ot dafeult and any
notice of saie 1o Grantor, ahall be in writing, may be sent by taletaceimile [uress atherwise required by fewl. and shall ba afteciive whan
aciudliy delivared, or when deposited with a nationally recognizaed overnight courier, or, it maiked. ahall be dasmed atfective whan deposited in
tha United Siateas mad FHrat clasa. certitied or registered mail, poatage prepeid. dirgcted 10 the addressea shown near the baginning of tha
Mortgage. Any party may chenge ite addresa for notices undes this Mortgage by giving formal written notice 1o the other partis. specitying
that the purposs of the notice is 1o change the perty’'s addreas. All copiea of notices ol forecloaure trom the holder of any len which han
priority ovaer this Mortgage shall b sent to Lendes's addrass. as shown near the beginning of this Morigage For notice purposes. {ranior
agreen to kaap Leander informvad at all timaa of Grantor’'s curreant addrasa.

MISCELLANEQUS PROVISIONS. The folowing misceilanaous provisions are s part of this Mortgage:

Amendments. This Martgage, togethar with any Related Documents, conatitules the entire understanding anl agreement of the parties as
to the matters set forth in thin Mortgage. No alteration of or amendment to this Mortgage shsll be eftective unlass given in woling and
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signed by the party or partles sought 10 ba charged or bound by tha alterstion or amandment. ' i

Annual Reports. f the Property in usaed for purposes other than Grantor’'s residence, Grantor shall furmish o Landaer, rmqQuagt. a
cortified staterment of net operating income received from the Property during Grantor's previous fiscal year in such for® ard detail s
Lendsr shall raquira. “Net oparsting incoma® shall mesn all cash racelpts fram the Property less all cash expenditives made in conneclian
with tha aparstion of tha Property.

AppHcabls Law. Thig Mortpags has basn dalivered to Lendar and acceptsd by Lender in the Stris of Alsbams. Subject tm the provisions
on srbitretion, thia Moripage shall be governdd By and SoNItrUSd In SCCOTEBNCE WIth tha 1wl o1 the Stste of Alsbams.

Arbitration. Lendes snd Grantor agres that sl dsputes. cleims and controvarsies batween them, whether individual, joint, or clase »
nature, arising from this Mortgage or otherwise, including without imitstion contrect end tort disputes. shall be srbltrated purauant to the
Aulss of the Amarican Arbitration Azsocistion, upon requast of sither party. No act ta take or disposa of any Collatersi shall consttume a
waiver of thia srbitrstion sgreemant or ba probibited by this arbitration agreament. Thig includes, without hmitation, obDIBIKNYG IAUNCHve
reliaf or & temporary restraining order; invoking & power of sale under any deed ot trust of mortgaga. obtaiming a writ of attachment or
impasition of a racelver; or exercising any righta relating to parsonal property. including taking or cigposing ot such proparty with or withnot
judicial process pursuant to Article 9 of the Uniform Commarcial Code. Any disputas, claima, or controversias concerning tha Iawtulness o
ressanablenass of any act, or exercias of any right. concerning any Collateral, including any clawm 10 reacmd, relorm, or otherwrie moddy
any agreamant relating to tha Collatersl, shall also be arbitrated. provided however that no arbitrator shell have the nght or the power To
enjoin or reatrain sny act of any party.  Judgment upon any award renderad by any arbhitretos may be entered 1 ANy cowrt havirg)
jurigdiction. Nothing in this Mortgage shall prechude any party from seeking equitabie ralisf from 3 court of competent junsdictien  The
statute of limitations, estoppal, waiver, laches, sand similar doctrines which would otharwise be applicable in an action brought by a party
shall be applicabls in any arbitration proceeding, and the commencement ot an arbitration proceeding shall be deemed the commencemant
ot an sction tor thase purposes. The Fadaersl Arbitration Act shall spply 1o Tthe construction, intarpretation, and enforcement of this
erbitration provislon,

Caption Headings. Caption headings in thia Morigage are for convenisnce purposes only and are not 1o be used 10 nterpret or define 1he
provisiong of thisa Mortgage.

Merger. There shall be no merger of the interest or agtste created by this Mortgage with any other interes! or estate wn the Properly st any
time held by or for the benetit of Lender In any cepacity, without the written consent of Lender.

Severability. If a court of competant jyrisdiction tinds any grovision of this Morigage o be invaild or unenforceable as toc any Derson o
circumatance, such tinding shall not rander that provision invalid or unenforcaable as to any other pargsons or circumetances i fassble.
any such oHlending provision shall be deemed to be modifled to be within the limits of saforcaability or valisity. however, If tha otfending
provislon cannot be s¢ modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shall reamain valid and
anforcenabis.

Successors and Assigna. Subject to the limitations stated in thia Mortgsge on transfer of Grantor's interest, this Mortgage shall be binding
upan and inure to the banelit of the parties, their successors and assigna. |t ownership of the Froperty becomaes vested in & persan cther
than Grantor, Lander, without notice to Grentor, may deal with Grantor's successors with referance to this Mortgage and the Indebtadnens
by way of forbearance or extension without raleasing Grantor from the obiigations of this Mortgaga or lisbillly under The Indebtadnass

Tima s of the Essence. Time ia of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefita of the homasiaad examption laws of tha State
of Alabama as to all indebtadness sacured by thia Mortgage.

Waivers and Consents. Lander shall not be deemed to have waived any rights under this Mortgaga {or under tha Reisted Documants)
unleas such wailver is in writing and signed by Landar. Mo delay or omiszion on the part of Lander in sxercising sny nght shall operala as »
weiver of such right or any other right. A waiver by any party ot a provision of this Mortgapa shall not constilute a waver ol of prejudica
tha perty's right otharwise to demsnd strict complisnce with that provision or any other provision. No pror watver by Lender. nor any
courns 01 dealing batwean Lander snd Grantar, sheall conetitute a waiver of any of Lender’'s rights or any of Grantor’s nbhgabons as to any
tuture transactions. Whensver consent by Lender is reguired in this Mortgage, tha granting of such consent by Lender «n any inatance shall
not conatitute continuing consent (o aubsequent inatances where such consant is required.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTOAGE, AND GRANTOR AGREES TO T8 TERMS.

GRANTOR:

o .. JREAL}

Name: Donna J. Schinkit
Address;: 2904 Pelham Parkway
City. Stame, ZIP: Petham, Alsbama 38124

CORPORATE ACKNOWLEDGMENT

STATEOF Alabama = )
| 88
COUNTY OF Shelby )

RS S P . L] —_—————lam . ———

|, the undersigned authosity, 8 Notary Public in and for said county in said state, hareby certity that Doug Black, Prasidenmt, of Doug Black
Construntion, Inc., 8 corporation, is signed to the toregoing Mortgage and who in known to me. scknowiedged before me on this dey that. bang
informed of tha contenis of said Mortgage, he or she. as such officer and with fuil suthority, executed the aame voluntarily for and as the act of

s coTporation,

Given undsr my hand snd oMficial sesi this Ind ~~  deyet __Febrwary o 1939 .
. ln"r.-' . . .
. \Danu e ______*i;;,lduw e
If Notary Public
:'i'_ CoL Vot :l "_.;: :: V I:"”;:"'q _ d
My commiesion expires e i N v

NOTE TO PROBATE JUDGE

This Mortgage securss open-end or revolving indebtedness with residential raal property or interusts; thersfors, under Becticn 40-22-21b,

Code of Alabama 1876, as amended, the mortgage flling privilege tax on this Mortgage should not sxcesd $.15 for aach $100 [or fraction
thersof} of the credit Rt of §_ L provided for herein, which is the maximum principal indabrtsdnass tn be secired by this

Martgage at any ons tHme.

Hegions Bank
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