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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Doug Biack Construction, Inc., whoas address is 1327 Old Highway 31 South,
Birmingham, AL 362494 (referred to below as “Grantor*}. and Regiona Bank. whose oddress Is 2984 Peiham
Parkway, Pelham, AL 35124 (referred to below as “Lender™}.

GRANT OF MORTGAQGE. For veluable conslderation, Grantor mortgages. grants, bargaina, sslis and conveys to Lendat ail of Graniors rgnt
title, and interast in and ta the lollowing deacribed real property, together with eil axisting of subsequantly arectad or sttixmil building
improvements and fixiures; all easements, rights of way, and appurtanances; oll woter, water righta, watercourses and ditch rghts tincluding
stock in utilities with ditch or irrigetion tighte): snd ait other rights. royaitiss, and pratits relating to the real property. inCluding withoat bmitanhion
all minerala. oil, gas, geotharmal and similar matters, located in Shelby County. Stats of Alabama (the “Real Property”}:

Lot 433, according to the Survey of Wyndham, Rockhamptan Sector, Phase il, as recorded in map Book
24, Page 885, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Raal Property or its address is commonly known as Lot 433, Wyndham, Helena, AL 35080.

Grantor presantly sasigns to Lender sil of Grantor's right, title, and interest in and to alf lasses of the Proparty and ail Aenty from the Propertly
In addition, Grantor granta ta Lender a Unttorm Cormmercial Code security interost i tha Parsonal Property and Rents

DEFINITIONS. Ths foliowing words shall have the tollowing mesnings when used in this Mortgage. Terms not otherwise dehined v thas
Mortgage shsll have the meanings attributed to such terma in ths Uniform Commercial Coda. Al refarences (0 dollar amounts shall mean

amounte in lawful money of the United Statas of America.
Grantor. The word "Grantor~ means Doug Black Construction, Inc.. The Grantor is the mortgagor undar this Mortgegs.

Quarsntor. The word "Guarsntor™ maans and includes without limitation sach and all of the guarantors. sureties. and accommodibon
parties in connection with the indebtedness.,

improvements. Thes word "Improvements” means and includes without limitation all existing and tutyra imgrovemants. buildings
atructures. mobile homaes affixed on the Real Proparty, facilities, additions, replacements and other construction on the Hasl Property

indebtedness. The word "“indabtedness” means all principal and interest payable under the Note and any amaounta axpanded or sdvanced
by Lender to discharge obligetions of Grantor or expenses incurred by Lender to antorce obligationa of Grantor undar thes Morigage
togather with interast on such amounts as provided in this Mortgage.

Lender. Tha word "Lendar™ maans Regions Bank, its successors and assigns. The Lender 18 the morntgages under this Mortgage

Mortgage. The word "Mortgage” mesns this Morigage between Grentor and Lender, and includes without limitation all axsgnments and
security intarost provisions relsting to the Parsonal Property and Rania.

Note. The word "Note® means the promisaory note or cradit agresment dsted February 2, 1999, int tha original principal amount of

$93,750.00 trom Grantor 10 Lendar, together with all renewals of, extensions ot, modificstions of, refinancings ot, consolidations of
and subsatitutions for the promissory note or agreemani. NOTICE TO GRANTOR: THE NCTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words " Personsl Property™ maan alt squipment, fixtures, and cthar articles of parsonal praparty now of heraatter
owned by Grantor, snd now or haraafiar attached or atfixed to the Real Property. together with all accesaions. parts, snd sddrsons to. adl
raplacemeants of, and all substitutions for, any of such property. and together with ail proceeds (inctuding without limitation sl nsurance
proceeds snd refunds of pramiums| from any sale or other disposition of the Property.

Proparty. The word "Progerty” means collectively the Real Property and the Parsonal Property.
Real Proparty. The words "Real Property” mean the property, nterasis and rights daacribed above 0 the "Grant of Morigaga®™ sacton

Aslated Documents. Ths words "Ralatad Documents”™ mean and include without limitation all promissory notes, credit sgreements. loen
agreements, environmental sgreamenta, guarantiss, sacurily agreements, mortgsges, deeds of trust, and sl othar instrumanis, agraameants
ard documaents, whethar now Of hereafter sxiating, executed in connection with the indebtedneas.

Renta. The word “Aents” mesans all present and tuture rents, ravenuss, incoma, igsues, royalties, profits. and othar banafits denyed from
tha Property.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwises provided in this Mortgags. Grantor shall pay to Lender alt amounts sacured By This
Mortgnge ag they become due, and shal atrictly perform sl ol Grantor's abligations under thin Mortgage.

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grenlor agreas that Grantor's possession and use of the Property shali be govarned by
tha foilowing provislons.

Possession and Use. Until in dafault, Grantor may remain in possession and control of and operste and manage the Property snd cidlect
tha Rents from the Property.

Duty to Malmain, Grantor shall maintaln the Properly in tenantable condition and promptly psartorm ail repairs. replacemants and
maintenance Nacessary (O prasarve s valye.

Hazardous Substances. The terms "hazardous weste.” ~“hazardous substence,” "dispossl.” “relesse,” and “threatenad ralgans.” AR usad
this Morigage, shail have the same mesnings as set torth in the Comprehensive Environmental Responas, Compensation, and Liabidiy Act
ot 1980, as amendsd, 42 U.5.C. Sactlon 9801, et seq. ("CERCLA "}, the Superfund Amendments and Reauthornzation Act of 1986, Pubr |
No. 99.499 [("SARA"), the Hazrsrdous Materisle Transportazion Act. 49 U 5.C. Section 1801, et seq.. the Resource Conmervaten an
Racovery Act, 42 (4.5.C. Section 8901, et seq., or other applicable atate ar Faderal laws, rules, or ragulanona adopled pursuant 1o gny o
the foregoing. Thae terms "hazardoua waate” and "hazardoun substance” shall aiso include, without limitetron, petrolaum and petrohpum
by-products or any frection thareof and asbestos. Grantor repressnis and warrants (0 Lendar that: (8] Dunng the period o Granmtor s
ownaership of the Property, there has beer no usa. gensration. manufacture,. storage. treatmant, disposal, relesse or threstenad relesses of
any hazardous waste or subetance by sny parson on, under, about or troem the Property. (D) Grantor has no knowiedge of or reason o
belleve that there has been, except as previously disclossd t¢ and acknowladged by Landar in writing. [l any ura, Qgenarshon
manuiscture, storage, traatment, dispoesl, relesso, or threatened release of sny hazerdous waste or subatance on, under. aboul or trom the
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Property by any pricr owners ar occupants of the Property or (H) any actusl of threntanad fitigation or claims of sy Xind by -iw Dl RN
ralating to such marters; snd (cl Except as previously disclosed 10 and acknowledged by Lender in wriling. (i) raither Grantar nor any
tanant, contractor, agent o other authorized user of the Praperty shall use, gensrste, manutacturs, store, traat, disposs of ..of r’jnu Aty
hazardous waste of substance on, under, about or from the Property and {ii} any such activity shell be cordducted in compllance with el
spplicable fadarsl, state, and locsl laws, reguiationa and ordinances, inciuding without limitation those lawa, regulstions, snd ordinances
describad sbove. Grantor suthorizes Lander and its agenis to enter upon the Property to make such impections and tests. sl Grantor's
axpensa, as Lender may deem appropriote 1o determing compliance of |he Property with this saction of tha Marigage. Any ingpections o
teats made by Landar shall be for Lender’s purposes only and shall not be consirued to creste sny reapeneibibty or lisbhity on the parl of
Lancer to Grantor or 1o any other paracr. The repreasntaiions and warranties centained herein are based on Grantor's dus dihgence in
imvestigating the Property for hazardous waste and hazardous substances. Granior hereby (8] reisases and waives any future Claims
ageinst Lander tor indemnity or contribution in the event Grantor bacomes lisble for cleanup or other costs under any such tiws, and bl
agrees to indemnity and hold harmlsss Lender sgaingt any and all claima, losses, liabilities, damages. penstties, and expenses which Lunder
may diractly or indlrectly sustain or suffer resuiting from a breach of this section of the Morigage or as 8 consequence of any uee
ganaration, manufacture, storage. disposal, release or threatened release o! 8 hazardous wasle or substance on the propertien  The
provisians of this section of the Mortgages, including the cbligation to indemmify. shall survive the payment of the Indabtedness amt the
aatisfaction and reconvayance of tha Hen of thia Mortgage and shall not be atfected by Lender’ s acquisition of any intarest in the Proparty
whather by foraclosurs or otherwisa,

Nulsance Wasta. Grantor shall not causa, conduct or parmit any nuisance not commit. parmit, or sultar any stripping of ofr waste on ar tn
the Property or sny portion of the Property. Without limiting the genarality of the toragoing. Grantor will not remove, or grant Lo any ather
party the right to remove, any timber, minersls linciuding oll and gas|. soil, gravel or rock products without the prior writfen conaent of
Landar.

Removal of Improvaments. Grantor shall not demolish or remove any Improvemants from the Rasé Property without the pnor wrnitien
consent of Lender. As s condition to the ramoval of sny improvaments, Lander may require Grantor (o maka arrangemants satistaciony o
Lander to replacs such Improvaments with Improvameants cf at laast equsl value.

Lendes's Right to Enter. Lender and ita agents and represgntstives may entes upon the FAeal Property at all reasonabls tmas 1o altand o
Lander's interesta snd to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortjjage

Compliance with Governmental Requivements. Grantor ahall promptly comply with all laws. ordinances, and reguiations. now or harestler
in effect, of all governmantal authoritias spplicable to the use ar occupancy of the Property, including without limitaton. the Amancans
With Disabilities Act. Grantor may contest in good laith any such lew, crdinance. or reguiation and withhold compliance dunng any
oroceeding. including appropriate appeals, 8o long as Grantor has notifled Lender in writing prior to doing 80 snd 80 long as. i Lender s
sola obinlon, Lender's interests in the Proparty are not jeoperdized. Lender may require Grantor 1o poskt sdequate secufily or a surety Dond
ransonably satistaciory 1o Lender, (o protact Lander’' s interast,

Durty to Protect. Grantor agreea naithar to abandon nor (aave unattanded ths Proparty. Grantor shali do all other sctz, in addition 10 those
actm sai torth above in this saction. which trom the charecter and use cf the Property are reasonably necessary (o proiect and proserve the

Proparty.

DUE DN BALE - CONSENT BY LENDER. Lander may, at its option, deciare immaediately due and payable all sums securaed by this Mortgasge upon
the aate ar transiar, without the Landar's prlor written consent, ot all or any part of the Rea! Property, or any interest in the Real Property A
“waie or tranafer” means the conveyance of Real Property ar any right, title or intarest thersin; whether lsgal. benatficial or squitable, whethar
voluntary or involuntary: whather by outright aale, desd, irstellment sala contract, land contract, contract for deed, lsasehold interasl with A
tarm greatar than three {3) years. lesse-optlan contract, or by sale, assgnment, or transfar of any baneficial \nterest v or to any lard true!
holding titie to the Real Proparty, or by any other method of conveyance of Reat Property interest. It any Grantor is a corporafion. partnorap o
lirnited lability company. transtar also includas any change in ownaership of mare than twenty-five parcen? 126%) of tha voting stock. parirarsbgp
intarests or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be axercised by Lender it such
gxerciae s prohibited by federal law or by Alabama law.

TAXES AND LIENS. The fallowing provisions ralsting to the taxes and lens on the Property are a part of this Morigage.

Payment. Grantor shali pay when due (and in sll svents prior {o delinquency) all taxes, payroll taxes. SpeciBi AXES, ASBENSITMNIS, W ATer
charges and sewes sarvice chargas levied against or on account of tha Proparty, and ahall pay when duas all ciaims {or work done on ot fex
sarvices rendarad or material furnished to the Property. Grantor shall maintain the Property free of all liens having priorfity over or sgual o
tha interest of Lander under this Mortgage, except for the lien of taxes and sgsessments not due, ard axcept as ctherwiss prowvided n the
toliowing paragraph,

Aight To Contest. Grarntor may withhoid payment of any [ax. assassment, or claim in connection with a good ferth dispute over the
obligation to pey, 80 lony as Lender's intaresl in the Property ia not jeopardized. ‘f a ln srises or i filmd as 8 result of nanpaymani
Grantor shall within filtean (15) deys after the lien arigea or, if 2 lian ig filed, within filtaan (15} deys atter Grantor has notice of the il
secure the discharge of the llen, or if requested by Lender, deposit with Lander cash or a sutficient corporate surety bond or other secunty
satigfactory to Lender in an amount sufficient to discharge tha lian plus sny costs and attormeys’ teos or other charges that could accrun as
a result of 8 lorecioaure of sBl uUndas tha llan, In any contest, Grantor shall detend itaslt and Lendar and shall satisty any adverss Judgmen
befora enforcemant sagainst tha Proparty. Grantor shall nams Lsnder as an additional oblgee under any suraly bond furrushed ¢ the

canteat procesdinga.

Evidence of Payment. Grantor shall upon demand furaish te Lender satisfactory avidence of paymant ot the laxes or assosamania ard shal
authorize the appropriste governmentatl officisd to dafiver to Lendar at any tima a written statemant af tha taxes and assssamanty Agaimnnat

tha Property.

Notice of Construction. Grantor shall netify Lender at least tiftean (35 days before any work i3 commenced, any services are furnished. of
any materisia are aupplied to the Proparty, if sny machanic’s lien. materialinen’s lien, or athar lien coukd be saseried on sccount nof the
work, servicos, or matarialis. Grantor will upon request of Lander turnish to Lender advance assurances satisfactory to Lendar thet Grantor

can and will pay the cost of such improvemants.
PROPEATY DAMAGE INSURANCE. The following provisiona relating to insuning the Proparty are & part of this Mortgags.

Maintenance of insurance. Grantor shall progure snd maintain policiea ol fire insurance with standard extended coverage endofsameants on
a raplacement basis for the full insurable value covering all Improvemenis on tha Real Froperty in an amount sufficient to avoid applic atian
ot any coinsurance cleuse. and with a8 standard mortgagee clause n favor ot Lender.  Grantor shall slso procure snd mainian
comprahansive general llabllity insurance in such ¢oversge amounts as Lender may requast with Lander baing named as adgditionsl ingurads
n such Hability insurance policles. Adgitionally, Grantor shall maintain such athar insurence, including but nat imited to harard. business
tntarruption and bollar inaurance as Lender may requira. Policies shait be written by such inswence companies and (0 such form aa may be
reascnably acceptable to Lender. Qrantor shall deliver to Lender certificates ot coverage from each inaufer containing & stiputation that
coverage will not be cancelled or diminished without 8 minimum of ten {10} days’ prior writtan notice 10 Lendar and not! contaming any
discisimar of the ingurer's liability for fatlure to give such notice. Each insurance policy also sheill include sn endorsament providing 1hat
covaraga in favor of Landar will not be impaired in sy way by any act, omission or default of Grantor or sny gther person.

Application of Procesds. Granior shall promptly notity Lender of eny losa or damage to the Property. Lendar may make prool of ioan it
Grantor Fails 1o do so within fifteen {15) days of the casuaity. Whethar or not Lender's ascurity 18 1mpairsd. Landsr may, at s slaction
apply the proceads to the reduction of the Indebledness, payment of any iien alfecting the Property. or the restorstion and repar of the
Property. If Lender elects to apply the proceads to restoration and repair; Granter shall repair or replace the damaged or destroyed
improvementa In s meannar satisfactory to Lender. Lander shall, upon satistactory proat of sauch expenditure, pay ot reimburse Geanior from
the proceada for the ressonable cost of repair or restoration it Grantor is not in default under this Morngags. Any procaada which have nol
bean disbursed within 180 days after their receipt and which Lender has not committed to the rapair or restoration ot the Praperty shall be
usad firat to pay any samount owing to Lender under thia Mortgage, then to pay accruad interest, arx] tha remaincear, il any, shatl be applied
to the principsl balance of the Indebtednass, i Lendar hoids any procesds after paymant in full of the Indabtadnase, such proceeds shall be
patd 10 Grantor,

Unexpired Insurance at Sale. Any unexpired insursnce ahell inure to the benelfit of, and pass to, the purchoser of the Proparty covaced by
this Morigage at sny trustes's sais or other sale haid under the provisions of this Mortgage, or at any foreclosurs sale ot such Property

Qrantor’'s Report on Insurance. Upon request of Lender, however not more than ance a year, Gramior ahall furnmiah ta Landnr B report oo
anch extating policy of Inaurance showing: (s} tha name ot the insurer; {b) the riske ingurad; [c] the amount ot tha policy. [d} the (Hoperty
insurad. the than currard replacament value of such property, and the mannar of determining that value, and (s} the exjuration date of the
policy. Grantor shall, upon request of Lander, have an independant appraiser satistactory (o Lander determine the cash valug roplacement
cost ot the Property.

EXPENDITURES BY LENDER. |If Qrantor faila to comply with any provimon of this Mortgege. or it any action or procesding s commancad that
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would materlally atfect Lendar's interests in the Property. Lander on Grantor's behslf may, but shsll not ba required 1o, thke any mn that
Lander deems sporopriate. Any smount that Lander expends in so daing will bear interest at the rate provided for in the Note rom the date
incurrad or paid by Lender 1o the date of repayment by Grantor. All such saxpenses, st Lender's option, will (s) be psvable on demeog. ib) be
addad 10 the balance of the Note and be apportioned among and be paysble with any instalimant payments to becomae due dunng sifher (i} the
term ot any spplicable insurance policy aor (i) the remaining term of the Note, ar (¢l he treated as a balioon payment whech will be dus and
payable al the Nota's maturity. This Mortgage alao wilt secura payment ol these smounts. Thae rights provided for in s paragraph ghail be m
addition to any other righta or sny ramedies to which Londer may be entitled on account of the detsult. Any such action by Lender dhall nat be
conatruad as curing the defauli so aa to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following proviskons relating to ownarship of the Property are a part of this Morigage

Tike. Grantor warrants that: (s} Grantor holds good and marketabla title of record to the Property in lea gimpia, free and clesd of sl {fins
and ancumbrances other then those eet forth in the Reel Property description or in any title inaurance pohcy. Utle report, or hinsl ttle opprion
ianpued in favor of, and accepted by, Lender in conmection with this Morigags, and 1D} Grantor has the tult nght. power, and authonty 1o
execute and deliver this Mortgage to Leander.

Cefenss of This. Subjact to the axception In the paragraph above, Grantor warrants and will forever deturwd the Ntle to the Property agains!
the lawful clsims of all peraons. In the evant any action or proceading is commenced that questions Grantor's tithe or the interes! of Leode
under this Mortgage, Grantor ahall defend the action at Grantor's expense. Grontor may be the nominal party in such proceeding  but
Lander shall ba antitled to participate in the proceeding and t© be represented in the proceeding by counsei of Lender’s own Choice and
Grantor will dstiver, or causs to be dalivered, to Lender such instrumenis a8s Lender may request from tma 10 time 1o permit kuch
participation,

CM With Laws. Grantor warrants that tha Proparty and Grantor's use ot the Property complieg with sll sxisting apphcatie laws
ordinances, and reguistions of governmenta!l suthorities.

CONDEMNATION. The following provisions relating toc condemnation ot the Proparty are a part of this Mortgage.

Application of Nat Procesads. If all or any part ot the Property is condemnaed by eminent domain proceedings or Dy any proceacing of
purchase in keu of condsmnation. Landar may st its siaction require that ali or any portion of tha nal procesds of the award Div spphed 1o
the Indebtedheass or the repair or rastoration of the Property. The net proceeds of the award shell mean the award sfter payment of ali
raagonable costs, expenasa, and attornays’ feas incurrad by Lendsr in connaction with the condemnation.

Proceedings. If any procesding in condemnation is filed. Grantor shall promptly natify Lendar in wnting, and Grantor shal promptly 1ske
such steps as may be necessary to defand the action end obtain tha award. Grantor may be tha norminal party in such procesding. but
Landei shall be entitled to participate in the proceeding end 1o be rapresentad in the proceeding by counaal ot its own choice, snd Grantor
will deliver of cause 1o be deliversd to Lander such instruments as may ba requaated by it from time [0 hme 1o parmil such partitipat:on

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provimons ralating to governmentel 1axes
fans and charges are 8 part of this Mortgage:

Current Taxas, Fees and Charges. Upon request by Lender, Grantor shall exacuts such documents in addition 1o thus Mortgage and take
whatever other action Is requested by Lender to partact and continue Lender’s lien on the Real Property. Grantor shall raimburse Lendst fof
all taxen, aa described below, together with all expenses incurred in recording, perfecting or continuing this Morigage. including without
limitation all taxwa, fees, documentery stamps, and other charges tor recording or registering this Mortgage.

Taxes. The ioliowing ahall constitute taxes to which this section appliag. la) a specitic 18x upon this type of Morigage of upon all or any
part of tha Indebtedness secured by this Mortgage: (b} a apecitic tex on Grantor which Grantor 18 authonzed of requured to deduct from
payments on the Indebtednass sacured by this type of Morigage; {c} a tax on this type of Morigsge chergeabie pgainat the Lender or the
holder of the Note; and {dl & specitic tax on all or any portion af the indebtedness or on payments of principal and interest made by

Grantor.

Subasquent Taxes. |f any tax to which this section applies i snagied suybssquent to the date ot this Mortgage, this svent shali have the
same afact as an Event of Dafsult (as defined baelow|, and Lender may exercise any or all of its avaidsbie remedias for en Event of Dalault
as provided below unleas Grantor either (a} paya the tax before it becomes daelinquent, or (D} contesis the tex es provided above in the
Taxse and Lisns saction snd deposita with Lender cash ar a sutticiant corporats suraty bond or other security satisfactory 1o Londer

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisiona relating 1o this Mosigage as 8 BeCVily agreeman! afe a part ol
thig Mortgage.
Securlty Agrsement, Thia instrument shell conatitute » security egreemant 1o the extent any of the Property constitutes hxiures or atha
paraons! property. and Lendar shaill have all of the rights ot 8 secured party under the Uniform Commarcial Code as amended from time to
tima.

Security Interest. Upon requeat by Lender, Grantor shall execute finsncing stalsments and take whataver othar aCtion 18 fequasted Dy
t mndar to perfact and continua Lander's security interest in the Rents and Personal Property. In addition to recording this Morngage in the
real property records, Lander may, at sny time and without further authorization from Grantor, file executed counterparts, copres o
reproductions of this Morgage as a financing statemant. Granior ahall reimbursa Lendsr for alt axpenses mncurred in parfecting or
conttnuing this security interest. Upon detault, Grantor ahali assemble the Fersonal Proparty in 8 mannar and at 8 piace reascnably
convenient to Granior and Lender and make it svailsble to Lander within three {3) deys aHer recept of weattan damand from Lander

Addressss. The mailing addressss of Grantor {debter) and {ender {secured partyl. from which information concerning tha sacurnty Interanl
granted by this Mortgsge may bs obtasinad (each as required by the Uniform Commercisi Codel, are as ataied on the first page of this

Morigage.

FURTHER ABSURANCES: ATTORNEY-IN-EACT. The following provisions reiating to further assurances snd attorney-in-fact sre 3 part of this
Mortgage.

Further Asswances. At any tims, and trom time to time, upon request ot Lender, Grantor wil make, execute snd deliver. of will cause to
be mads, axacuted or dellvered, to Lander or to Lender's designes, srd when requested by Landes, cause to be tied, recordad, rehlad. or
rarecorged, as the case may be, st such times snd in such offices and places as Lender may deem appropriate, any anc all auch mortgegas.
desds of trust, security deeds, security agreements, financing ststements, continuation statements, instruments of furthar sasurancy.
cartificates, and other documants as may. in tha soke opinion of Lender, be necessary or desirable in order to eHectuste. compiete, pertect.
continue, Of presarve (8] the obligations of Grantor undar the Note, this Morigage. snd the Relsted Documents, and b} the lens mnd
securily interssts crested by this Mortgsge a5 firat and prior liens on the Froparty. whether now owned or harestter acquired by Grantar
Uniass prohibited by law or sgresd to the contrary by Lender in writing, Grantor shell reimburse Lender for sll Conls and axpanses incurred

in cannection with the mattare referrad to in this paragraph.

Attornay-in-Fact. |f Grantor ails to do any of tha things reterred 1o in the precading paragraph. Lender may do so for and i the name ol
Giantor and Bt Grantor's sxpenss. For such purposss, Grantot heraby irrevocably appoints Lender as Grantor’'s attorney-in-fact for the
purpose of making. sxecuting, dalivering, filing, recording. and doing &ll other things sa may be necessary or Oasirable, i Lenders sokn
opinion, to sccomplish the mattera referred to in the praceding paragraph.

FULL PERFORMANGCE. It Grentor pays all the indebtednasa, ncluding without limitation all advancas secured by this Mortgage. whan due. and
otherwise performs all the obligations imposed upon Grantor under thia Mortgage. Lendar shalt axecuie snd debver to Grantor 8 suitsbis
aatisfaction of this Mortgage and suitable statarnents of termination of any financing statement on fite avidencing Landear's secunty interas? in
the Rants and tha Personal Property. Grantor will pay, if parmitted by spplicable (aw, any ressonable termination fee ss determined by Lender
from time to time,

DEFAULT. Each of the following, at the option of Lendar, shall constitute an event o! defautt ("Event ot Dafault®} under This Mortgage
Defauht on Indebtednvess. Failure of Grentor o make any psymant when due on the Indebtedness.

Oefault on Other Payments. Failure of Grantor within the time raguired by this Marigage 10 make any payment for taxss or ingurance . o
any other payment nacessary to prevent hling of or to eftact discharge ol any lien,

Compliasnce Defsult. Failure of Grantor to comply with any ather term, obligation. covensnt or condition contained 0 this Morigaga the
Note of in any of the Related Documenta.

Defautt in Fevor of Third Parties. Should Grantor default under any loan, extension ot credn, security agresament. purchasa or salens
agraement, or any other sgreement, in favor ol any other Creditor or person thet may matedally atfect any of Grantor's progarty o
Grantor's ability to repay the Note or Grentor's abliity to parform Grantor's obligstions under this Mortgege or any of the Related
Documants.

Felse Statemenmts. Any warranty, representation or atatement made or furmnishad to Lender by or on behall of Grantor under thin Mortgege
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the Nota ar the Related Documents in falae or misieading in any materisl reapact. etther now or at the tims mada or furnished. |

Defective Colinteralization. This Mortgage or any of the Relmad Documents ceases to be in full force and effect nnch.-dirq\mlura al anmy
coliataral documenta to creste a velhid and pertacted ascurity interaat or kian) at any time and for any reason. +

Inagivency. The dissclutlon or termination of Grantor'a axiglence as & going businass, the ingolvency of Grantor. tha appointmaent nt s
recaiver for any part of Grantar's property, any assignmant for the bermafit of creditors. any type of creditor workout, ar the commencemant
of any procesding undef any bankruptcy of insotvency tawas by or against Grantor,

Foreclosure, Forfeiurs., ete. Commencement of foreclosure or forfeiture proceedings. whether by judiCial proceacding. seil hein.
repossassion or sny other mathod, by sny creditor of Grantar or by any governmantal sgency againat any of the Property Howevaer 1his
submrection shall not apply In the event of o good faith dispute by Grantor as to the velidity or reanonsbleness of the claim which s the Lasis
of the foraciosurs or torsfeiture procsading. provided that Grantor gives Lender writtan notice of such claim and turnishes resarves an

surety bond tor the clsim satisfactory to Lender.

Brasch of Othes Agresmenmt. Any breach by Grantor under the terms ot any othes agreement betwesn Grantor and Lender that s not
remedied within any grace period provided therein, includging without hmitation any agreement concernming sny ndabtednens or olha
obligation of Grantor to Lender, whathar sxisting now or [ater

Evants Affecting Guarantor. Any of the precaeding events occws with respect to any Guarantor ol any ol the Indabtudness o pry
Guarsntor diea or becomes incompetant, or revokas or disputes the validity of, or liability under, #ny Guaranty ol the Indebtednass

Advarss Changa. A material sdvarsa change occurs in Grantor's financisl condition. or Lender beheves the prospect ot payment or
parformance of the indabtednass is impalred.

Insacurity, Lender in good faith deams ltself insecurs.

RIGHTE AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Dafauit and at any uma thereafter, Lender, at s oplion. may
axercine any one of more of the following rights and remadies. \n addition tg any othar rights or remedias provided by law

Accelarate Indabtaoness. Lender shall have the right at its option without motce to Grantor to declare the entire Indebtedrness immediately
due and payable, including any prepayment penalty which Grantor wouid be required to pay.

UCC Ramedies. With respect to all or sny part of the Peraonal Property, Lendar shall have all the rights and remadies of & secured party
undaer the Uniform Commarcial Code.

Colect Ranta. Lesndar ahall have the right, without notice to Grantor, t0 take ponsession 0f the Proparty and collect the Rents. inCluding
emounts past dus and unpaid, and apply the nat proceeds, over and above Lender's costs, against the Indebtedngss. In furtharince of the
right. Lander may require any tenant or other uaer gt the Property to make payments ot rent or uae faas directiy to Lender. ! the Hants arn
collected by Lendar, then Grantor irrevocably designates Lender as Grantos's attornay-in-fact to andorss matrumants receivad in payman!
thereo!? in the nama of Grantor and to nagotiate the ssme and collect the proceads, Payments by lenants or other ysers 10 Landef n
rasponss to Landar's demand shall savsty the cbligations for which the payments asre made, whather ar not any proper grounds for [he
demand existed. Lender may axarclee ita rights undar thia subparagraph eithar in parson, by agaent. or through a recarves

Appoint Recelver. iLender shall have tha right 1o have a receiver appointed to take possessicn of all or eny part of the Property, with the
power to protect snd praserve the Propsrty. 1o operate the Property praceding forsclosurg or see. and to coilect the Ranis from the
Property and spply the procesds. over and sbove the cost of the recelvership, against the Indebtadnass. The racawver may serve withaout
bond if permitted by law. Lender's right to the appointmant of a racatver shall exisl whaether ar noT the appsrent value of the Property
axceeds the indebtedness by » substsntial amount. Emplayment by Landar shall not disquality a parson rom asrving as a reaceivar

Judiclsl Forecloauwrs. Landear may obtain & judicial decres toraciosing Grantor’s intarast in all ar any part of tha Property

Nonjudicial Sale. Lender sheall ba suthorized to taks possession of the Property and, with or without taking such possession, altar gonng
notice at the tima, piace and tarms of sala, together with a description ¢t the Property to be sold, by putdication once a wedhk tor three {3
succensive weeaks in some newspaper published in the county or counties in which the Real Property 0 be scld 8 located, 1o aell the
Praparty {or such pert or parts thereo! as Lendsr may from tima 1o time elect to 2ell) in front of the front or main door of the courthouse of
the county in which the Property to be sokd, or a substantial ang material part thereot, is located, at public outcry. 1o the tighweat Decicdar for
cash. |f there is Real Property to be sold under thia Mortgage in mors than ons county, publication shall be made n all countmy whara tha
Real Proparty to be sold is located. 1t no newspaper i3 published in any county in which any Real Proparty to ba soid 18 located, the natice
shall be published In a newspaper published in an adjoining county for three (3) succesaive waeks. Tha sale sheil be helkd between the
hours of 11:00 s.m. and 4:00 p.m. on the day designatad tor the exercise of the power af aale under this Mortgage. Landar may id al
any sala had under the terma of this Mortgage snd may purchaee the Propaerty if the highast indder tharefore. Grantor hereby waivas any
and all righta to have the Property mershalled. In exarcising its rights and remedwes. Lender shall be free to sall sll or any part ot ihe
Property together or separately, in one sle or Dy separate soles.

Daficiency Judgment. if permitted by applicable law, Lender may cbtain a judgment for any deficiancy remaining 1in the indebtedrmss due
to Lendar after application of sll amounts raceived from the exercise of the righta provided in this 3ection.

Tenancy at Sufterance. |t Grantor remaing in possession of the Proparty after the Property is sold as provided above of Lender otherwise
becomes sntitled to possession of the Property upon defsuit of Grantor, Grantor shall become a8 tenagnt st suffarance of Lender or the
purchawner of the Property and shall, st Lender's option, either (a) pay a resesonabla rentet for the use of the Property, or (bl vacate the
Property immedistely upon the demand of Lender,

Other Remedies. Lender ahall have all othar rights and remacdies provided in thin Mortgage or the Note Or avaitable at isw or in aguty

Sals of the Property. To ths axtent parmitted by applicable law, Grantor hereby waives any and ail right to have the property mafshaited
In exerciming 1ta rights and remediss, Lender shall be frea to asll ail or any part of the Proparty together or separatsly. \n one sala or by
saparats saies. Landar shal be entitied to bid at any public sele on ol or any portion of the Proparty.

Notice of Sale. Landar ghall give Grantor reasonsble notice ot the time and place of sny public sale ot the Parsonal Property or of the ime
ntter which any private sale or other Intended diaposition of the Personal Property is 1o be made. Ressonabls nohice ahall mean nolice
given st least ten [10) days before the time of the sale or digposition.

Walver: Election of Remedies. A waiver by any party of » breach of a provision of this Mongage shall not constitute a waiver of or
prejudice the party's rights otherwise to demand strict compliance with that provision or any other provision. Elction by Lander 1o pursus
any ramady shall not axciude pursuit of any other remedy. and an election to make expenditures or lake action o parform an obhgation ot
Grantosr under this Mortgage after failure of Grantor 1o parform shall not affect Lender’s right Lo declare a default and exercise 1ts remedies

undar this Mortgage.

Attorneys’ Fess; Expenses. |f Lender inatitutes sny suit or action to enforce any of the terms of this Mortgage, Lendar shall be sntitied to
recover such sum ss the court may adjudge reasonable as attorneys’ lees at trial and on any appeal. Whaether or nat any court action s
involvad, stl rasasonabls axpanass incurred by Landsr that in Lender’s opinion are necesaary st any time for the protection of 1ta nlarsat of
the anforcament of Its rights ahall become a part of the Indebtedness paysbla on demand snd shalt bear intacest from ihe date of
expenditure until rapaid st the rate provided for in the Note. Expanses covered by this paragraph incluode. without imitahon. howevat
subject to any limita under applicable law. Lander's attornays’' feas and Lender’as lagal expanses whathet or not thare is 8 lawsut, including
sttorneys’ tees tor bankruptcy proceedings (Iincluding etforts to modity ar vacate any automatic alay of ijunclion). appesls and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports ncluding foreciosure reports
Aurveyors’ reports, ang appraisal fees, and title insurance, (o the axtent parmitted by apphcable law. Grantor also will pay any court Cosis
i addition 1o all other sumas provided by law,

NOTICEE TO GRANTOR AND OTHER PARTIES. Any notice undar this Martgage, including withoul imitation any nothce of detault and any
notice of sale 1o Grantor, shall be In writing, may be sent by telelacaimila |uniess otherwise requirsd by law), and shell be ettective whar
actushy delivered, or when deposited with a nationaly recogmzed overnight courier, or, it mailed, shall be deemed etechive when deponited
tha Unitad States masit firet clase, certitied or ragistersd mail. postsge prepaid. directad to thea addresses shown nest the baginmvng of this
Mortgage. Any perty may chenge ite address for notices under thia Mortgage by giving formal written notice 10 the othar pariias. spacilying
that the purpoae of thhe poUce s 1o change the party's adoress.  All copies of notices of foreclosure trom the holder of any Imn which has
priority over this Mortgage shall ba sent to Lender's address. as shown near tha beginning of this Mortgage. For notice purposes. Grantos
apreas to keep Lender Informed at all times of Grantor'e current addrass.

MISCELLANEOUSR PROVISIONS. The following miscellaneous provisions are a part of this Mortyage.

Amesndmenta. This Mortgage, togather with any Reisted Documents, conslitutes the antire understanding and agresment af tha paitms as
1o the matters set forth in this Morigage. No alterstion of or amendment to thia Mortgage shall ba ettective untess givan in writing and
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signed by the party or parties sought to be charged or bound by the shteration or amendmant. [

Annual Reporta. | the Property is used for purposas other than Grentor'a resklence, Grantor shall turush to Lender, ugph Mqulst. &
cartitisd statement of net aperating income recaivad from the Property during Grantor's previous fiscal year \n such form ardd Oetail as
Lander shall requits. "Net operating income™ ahall mean all cash raceipts from the Property lesa all cash expenditures made in connaction
with tha operation of the Proparty.

Applicable Law. This Mortgage has been delivered to Lander and sccapted by Lender In the State of Alshama. Subject tc the provisions
on srbltration, thia Mortgage shall be governed by anxd construed In sccordence with the laws of tha State of Alsbama.

Arbitration. Lender and Gramos sgres that all disputes, claims and controversies betwesn themn. whether individuasl, jont, or clase n
nature, arlaing from this Martgage or otherwiss, incluing without Emitetion contract and ton disputss, shall be arbitrated parsuant to the

Aules of the American Arbltration Association, upon reqguest of sither party. No act to take or disposs of any Collateral shall conutiute »
waiver of thia arbitration agreament or be probibited by this arbitration agreament. Thia nciudes, without limitahon, abtaining AuNcC v

ralle! or & temporary rastraining order. invoking a power of ssie undar any deed of trust or mortgage. obtaining a wril of attachment or
impoaltion of 8 recaiver; or exarcising any rights relating to personal property, including taking or disposing of such property with or withou!
judicial process pursuant to Articie 9 of tha Uniform Commaercial Code. Any disputes, claims, or conlrovers«s concermng the lmwihulness o
reascnableneas of any act, or axercise of any right, concerning any Collatarsl, inCluding any claim o rescind. reform, or otharwise modity
ary agrsament relating to the Coltateral, shall siso be srbitratad, provided however that no arbitrator shall have the right or the powar to
enjoin or restrain any act of any party. Judgmant upon sny award rendered Dy any arbitrator may De entared in 8ny Cowl having
jurisdiction, Nothing in this Mortgsge shall preclude any party from seeking equitable reliat from s court o! competent junsdiction.  The
siatuts of limitations, estoppel. waiver, laches, and simisr doctrines which would otherwise be applicable n an action brought Bry a party
shall be applicable in any arbitration proceeding, and the commencement ol an arbitration procesding shait be deemid the commencement
of an action for thess purposea. Tha Faderal Arbitrahon Act shall apply 10 the conatruction, inarpratation, and enforcemant of the
arbitration pravislon.

Caption Headings. Caption headings in this Mortgage are tor convanience purposas only and are not to be ussd (o interprat or detine 1he
provisions of this Morigage.

Merger. There shall be no margar of the interest or esiate craated by this Morigage with any other intarest or astate the Propearty at any
tima held by or for the benetit of Lender in any capacity, without the written conssnt of Lender.

Sevecabliity. |f a court of competent jurisdiction finde sny provision of this Mortgage to be invalid or unsnforcesbds as to sny paraon or
circumstance. such finding shall not render that provision invalid or unenforceabla as to any other persons or circumstances it feanible
any sych offending provision shall be desmed to ba moditied to be within the limits of anforceabibity or valdity, however. 1l the aftending
prw'rlTnn cannot be 80 modifiad, it shall be atrickan and all other provisions of this Martgage in alt other raspects shall remain vald and
antorcesbis.

Successors snd Asslgns. Subject to the limitstions stated in this Mortgage on transter of Grantor’s interest, thus Mortgage shal ba binding
upan and inure to the benefit of the pertias, their successcrs and aasigns. |f ownership of the Froperty becomes vested 1N & DErBON other
than Grantor, Landsr, without notice to Grantor, may desl with Grantor's auccessors with reference to this Mortgage and the Indebtednesa
by way of torbsarance or axtansion withoul ralessing Grantor from the obligatione of this Mortgags or listility under the Indebtedness

Tirw Is of the Essence. Time is of ths ssaence in the performance of this Mortgage.

walver of Homestead Exemption. Grantor heraby relaases and waives all rights and benefits of the homestsad sxemption laws of the Siate
of Alabarma as to all indebtednass secured by this Mortgage.

Waivers and Consaetis. Lendar shall not ba desmad to have waived any rights under thes Mortgage {or under the Related Documentn
unlans such waiver is in writing and signed by Lender. No delay or omission on the part ol Lendar in exercising any rigght shall aperate s »
walver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not conalitute a waiver of or prequdice
the parly’'s right otherwise to demsnd strict compliance with that provision or any other provision. No prwr waiver by Lendar. nar any
course cf dsaling betwean Lander and Grantor. ghall constitute & waiver ot any of Landar's rights or any of Grantar’s obhgations as to any
luture lransactions. Whenaver consent by Lender is required in this Mortgage, tha granting ot such consant by Landas i any rmatance shell
not constitute continuing consent 10 subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THI8 MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
Doug Black Construction, nc.

el wmdea B

This Mortgege prapared by:

Name: Donna J. Schmidt
Address: 2984 Paiham Parkway
Chty, State, ZIP: Pethem, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF  _Alabama . .

COUNTY OF Shelby )

I T—————

. the undermigned authority. a Notary Public in and for said county in said state, hareby certity that Doug Black. President. of Douwg Black
Construction, Inc., 8 corporstion, is signad to the foragoing Mortgage and who is known to me. acknowledged before me on thes dey that. bawng
nformed of the contents of said Mortgsge, e or sha, as such officer and with full authority. axecuted the samn voluntarily for snd as the nct of

said carparation,

Given under my hand end official seal this __ _ Znd  dayof Febrasy . f“ ATYY
H 1 T lIII|_.--' ﬂ-u,__‘_‘__'l
______ D0 YV (=2 VYV
|Ir I'ﬂt- '
My commission expires bt COVISLIN La ey Ll g ,-

NOTE TO PROBATE JUDGE

This Mortgage secures open-end o revolving indebtedness with residentisl resl property or interests. thersfors, under Section 40-32- 21,

Code of Alsbema 1975, as amended, the mortgags filing privilegs tex on this Mortgege should not excesd #.18 for aach $100 {or fraction
thwreof) of the credit imit of & provided for hersin, which is the maximom principsl indebredness to be secuwed by this

Mortgage at any one time.

Aagions Bank
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