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MORTGAGE

THIS MORTGAGE IS between Robart E. Morin and Carieen A. Morin. men and wife, whose address is 71029
Founders Drive, Birmingham, AL 35242 (refarred to below as “Grantor”); and Regions Bank, whose address is
2964 Polham Parkway, Petham, AL 35124 (refarred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants. bargsing, salia snd conveys to Lender all of Gramar's nght
utle. and interest in and to the following described reai property, together with all existing or subsaguently erected or attixed buikdhings
improvamenis and fxiuren; all sasaments, rights 0! way. and sppurtenances; ell water. wataer nghts, watercourses and ditch rgbts iinciuding
atochk in utilities with ditch or irrigation rights): snd all other rights, royaities, and profits relating te the real property. including without i ation
all minwecals, oil, gas, geothermal and simitar maters, locatad in Shelby and Jafferson County, State of Alabama (the “Real

Property |

Parcel |: Lot 17, according to the Amended Map of Greystone, st Sector, Phase Vil, as recorded in Map
Book 17, page B3 in the Probate Office of Shelby County, Alsbama; being situated in Sheiby County,
Alabama. Percel Il: Lots 7 and 8, according to the Survey of Old Overton Estates, as recorded in Map

Book 173, page 12. in tha Probate Office of Jofferson County, Alabama.

;Igaz 4R;ql Property or ita address is commonly known as Canongate Lane and 7029 Founders Drive, Hoover. Al

Grantor prasently assigne to Lender sit of Grantor’s right, title, and interest in and to all loases of the Property and all Hants from the Property
In addition, Grantor grants to Lender 8 UnHorm Commarcial Code security interest in the Personal Property and Rants.

DEFINITIONS. The lollowing words shall have the following meamings whan used inn this Mortgage. Terms not otherwise delinad it thin
Mortgage shall have tha maanings attributed to such terms in the Unitorm Commercial Code.  All raterences to dollar amounts shatl mean

amaunts in lawlul money of tha United States of America.
Grantor. The word *Grantor” means Robert E. Morin and Carlesn A Morin. The Grantar s the mortgagor under this Martgage

Guarantor. The word "Guarantor” means and includes without Limitation each and ad of the guatantors surabias, ang accommidanor
parties in connection with the Indebtednass,

improverents. The word “Improvemeants” maans and includes withput limitation all existing and futura smprovements, buidings
structuras. mabile homas aHixed on the Rasl Proparty. tacilities. sdditions, replacements and other construction on the Real Proparty

indebledness. The word “Indebtedness™ means ail principal and intaraest payable undar the Note and any emounta axpendsd (r advanced
by Lender to discharge obligations of Grantor or axpansas incurred by Lender to enforce obligations of Grantor under this Margage.
together with intarest on such amounts as provided in this Mortgegs,

Lender. The word "Lender” means Aagions Bank, & successsnrs and assyns. The Lender is the mortgagee under this Morigage

Morigegs. The word "Mortgage” means this Mortgage betwean Grantor and Lender, and mncludos withoul Irmitation ail sssgnmnanis and
aecurity intereat provigions ralating 1o the Peraonal Property arxd Rants.

Nots. The worid “Note™ mesns the promigsary note or credit agreement dated February 2, 1999, in the nriginlll princip-l amount of
‘m.m.oo trom Grantor to Lender. together with all ranewals of, axtensions of . moditicauons of, ratinancings ol. consobdations of
and sutstitutions for the promissory note or agreémant.

Personal Property. The words "Parsonal Property” mean all equipment, tixturas. and other articles ot personal properly now ot hareatter
ownad by Grantor, and now orF heraafter attachag or athxed 1o the Res! Propearty, togethar with all accessions, parts, and addi:ons 1o, Al
reptacamanta of, and all subatitutions for, any of such property. and together with all proceeds {(Including without limitabon all insurance
proceeds and relunda of premiuma) from any sake or other disposition of the Property.

Proparty, The word “Property” means collactivety tha Real Propsrty and the Personal Proparty.
Real Properly, The waords “Real Property™ mean the properly. intersats and rights described abave in the “Grant ol Morigage™ sedction

Ralated Documents. The words “Related Documents”™ mean and include without fimitation all promuissory notes, credit agreements. (oan
agreaments. environmants| sgreements, guarsnties, security agraements, morigages, deeds of trust, and ail other indtrumants, agreamants
ard documents, whether now or hereafter existing, executed in connecton with the indabtedness.

Rents. The word "Rents” means all present and future rents. revenues. income. issues. royaltias, prolits. and other banehits denved from
the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTUR UNKDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTAOAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage. Grantor shall pay to Lander all amounts securadd by this
Mortgaga a8 they become due, and ghall strictly parform ait of Grantar's obligatiors under thus Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor s possession and use of the Propearty shatl be govarned by
the fallowing provisiona:

Possession and Use. Until In detault, Grantor may remain in possession and control ot ang cperate and manage the Proparty and collea)
the Renta from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable conditicn and promptly pertarm all repars. coplacomentis.  and
maintanance MAceIsAry th prassrve its valua.

Hazardous Substences. The torms "hazardous waste,” “hazardous substance,” “disposal.” “reiease.” and “throalgned relesse,” 83 ysad -0
this Mortgage, shall have the same meanings 83 et forth in the Comprghangive Environmanial Reaponse, Campensation, and Liabulity Act
ol 1980, ss smended, 42 UU.5.C. Saction 9601, et seq. ("CERCLA™, the Superfund Armendments and Reauthonzation Act of 1986 Pub -
No. 99-499 {"SARA"), {he Hazsrdous Materials Transparistion Act, 49 U.5.C. Section 1801, et seq.. the Resource Consarvatmn snd
Racovary Act, 42 U.5.C. Sectign #8901, &1 seq.. or other applicable state of Federml lawsa, rules. or regulatons sdopted pursuant to any ol
the foragoing. The terms "hszardous waste” and "hazardous substance” shall alsg include, without hmitation, petrolewm and patroleum
fyy products or any fraction thereof and ssbesion. Grantor represents and warrants to Lender that: (3} During the pencd of Grantor s
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awnerahip of the Froperty, there has been no use, generation, manufacture, storage, treatment, disposal. release or 1 rutnn«c‘ relanse of
any haszardous wasta or substance by any person on, under, about or from the Property; (bl Grantor has no knowledge of. or, reason 1
beileve that thare has been, except Ba previously disclosad to and acknowladged by Lendar In writing., (i} 8ny use. Jonemation.
manulacture, storage, treatmant, disposal, ralenss, or threataned reiease of any hazardous wasle or subhatance on, under. aboul ar trom the
Property by any prior ownars or accupante of the Proparty or {ii) any actual or thraatenad litigation or claims of any kind by any paraon
relating to such mattare: and (c} Except ag previousiy disclosed to and acknowledged by Lander in writing. (i) neithar Grantor nar any
tenant, contractor. agent or other suthorizad user of the Property ghell use, generate, manufacture, store, treat, dispose ot or release any
hazardous waste or aubatance an, under. sbout or from the Property and {ii} any such activity shall be conducied n comphiance with sl
sppticable fadarai, atsta, and lacal Iaws, regulations and ordinances. inCluding without imitation thosa laws requistions. smd oflinancoes
described above. Grantor authorizas Landar and ite sgents Lo entar upon tha Fropaerty 10 make such inspactions and Teats. at Grantor §
expensn, as Lander may deem appropriste to determing compliance of the Proparty with this section of the Mortgage  Any nspechons of
taata made by Lander shall be for Lender s purposas only and shall not be construed to create any rasponsibility or hability on the part «f
Lendar to Grantor or to any other parson. The reprasantations and warranties contained hersin afe based on Gramtor’'s due cihgunce o
invastigating the Property lor hazardous waste and hazardous subatances. OGrantor hareby (3l releases and waives any future Imms
againat Lender tor indamnity or contribution in the evant Grantor becomes liable for cleanup or other costs under any such laws and it
agrees to indemnify snd hold harmless Lender against eny and afl claims, Iosses, babrhties, damages. panalties. and expenses which [ andse:
may directly or indirectly sustain ar sufter resulting from a breach of this section of tha Mortgage or as 8 conseguence of any yse
generation, manufacture, storage, disposal, relezss or threatened release of a hazardous waste or substence on the propertes  The
provigions of this section af the Mortgage, including tha obligation 10 indemnity. shatl survive the payment of the Indebiadomes nnd the
gatiafaction and reconvayance of the len of this Mortgage and shail not be aftected by Lender’'s acquistion of any interest m the Property
whather by foreciosure or otherwise.

Nulsence, Waste. Grantor shall not cause, conduc! or permit any nuisance nor cammit, parmit. or suffer any stnpping of or waste an ar to
the Propmarty of any portion of the Property., Without limiting the generality ol the loregoing, Grantor will not ramova, or grant 1o any Gl
party the right to remave. any fimber, minarals fincluding ol and gas), soil, gravel or rock products without the phor wntten condsnt of
Lanvder.

Removsl of improvemants. Grantor shall not demalish or remove any Improvamaents trom the Heal Proparty wathoul tha pnor wiitben
cansent af Lender. As a condition te tha remaval ! any Improvementsa. Lender may raquire Grantor 0 make srrangements satisfartnry to
Lender to replace such Improvements with Improvemnents of at least equal value.

Lender's Right to Enter. Lander and its agents and represaniatives may enter upon the Real Property at all reasonable tmés to alterd 1o
Laender's interests and 1o inspect the Property tor purposss of Grantar's complisance with the 1erms and conditions of this Morigage

Cump'lhnu with Qovernmentsl Regquiremanta. Grantor shall promptly comply with all laws, ardinances, and regulanions. now or horeatier
in effact, of all governmental authoritios mpplicable to the use or occupancy of the Property. Graniaor may contagt 0 good 1aith any such
law, ordinance, of raguiation and withhold compliance during any procesding, including approprate appesis, so tong as Granior has nohitied
Lender 1 writing prior 1o doing 8o and so lkang as. in Lander'a sole opimon, Landar's interests in fhe Proparty are not @opariired  Lande:
may raguire Grantor 1o poat adeguate sacurity or a surety bond, reasonably astisiactory to Lender, to profect Landear s imerait

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatiended the Property. Grantor shail do sll other acts, in addilion 1o 1hoke
pets get forth sbova (o this section, which from the character and use ol the Property are reaschably nacessary 1o protect and presetye 1h

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. daclare immaediately due and paysbie all sums sacured by this Mortgage upan
tha sals or transfer, without the Lender’'s prior written consent, of all or any part of the Aaal Property, ¢r any interes) in the Real Froparty. A
“sala or transfer” means the conveyance of Raal Praperty or any right, title or intarest therein; whether legal, banaticial or squitable; whother
voluntary or involuntary: whether by oulright sale. deed. installment sale contract. land contract, contract for deed. leasehold nterast with a
term greater than thresa (3) yenrs, tsssa-option contract, or by sale. assignment, or transtar of any benehicial interest in or (o any lamd trost
holding titte to the Reai Property, or by any other method ol convayance 0f Raal Propefty interest. If any Grantns 15 § COFPOrANON, DArTRershg or
arnited hability company, transter also includes any change in ownarship of more than twanty-fwe parcent (ZB%1 of the voting f1ock, partnasshag;
interests or mited Lability company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender f such
axarcige is prohibited by tederal law or by Alsbama law.

TAXES AND LIENS. The following provisions relating to the 1axes and liens on the Property arn a part of this Mortgage

Payment. Grantor shall pay when due iand in all events prior 1o delinquancy) all taxes, payroll taxes, special 1axes. sssessmants, wolaer
charges and sewer service charges levied sgainst or on sccount of the Property, and shal! pay whean due a# claims for work done on or foy
agrvices randerad or matarial furnished to the Property. Grantor shail maintain the Property tree ol alf iana having pricrity over of agual o
the interest of Lender under this Morigaga, except for the lisn of taxea and assessmenta nol due. and sxcept as otherwieg proviched 1n The
following paragraph,

Right Toc Contest. Grantar may withhold payment of any tax, aasessment, or claw in connection with a good laith disputs over the
cbligation (o pay. 30 long 8s Lender's interest in the Froperty is not jeopardized. |1t & hen anses or 1w Dled as & result of nonpayment
Grantor shall within tilteen (15) days aftar the lien arises or, \f a hen is tiled, within fifteen (18] days aftar Grantor has mouce af the hing
secure the discharge of the lian, or if requested by Lender, deposit with Lender cash of a sulfictant corporate surely bond or other socuity
gatigtectory to Lander in an amount suticiant to discharge the lian plus any ¢costs and attorneys’ fees or other chargas that could acorun as
a rosult ot a fareclosurs or ssle undar tha lien. In any contest, Grantor shalt defend itselt and Lendar and shail salinfy any adverse judgment
betora snforceament againsl the Proparty. Grantor shall name Lender ax an additional obiigee under any surety bond furmiabed 0 the

contest proceadinga,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ot payment ot the taxes or sssesaments and ahall
authanre the appropriste govarnmantal official to deliver to Lender at any time 8 wniten gtatement of tha Taxes and assessmanTs agamsl
the Property.

Notice of Conatruction. Grantor shall notify Lender at ieast tilteen (151 days before any work 1§ commeanced, any services are furmnished o
any matarials are supplied to the Property, if any mechanic’'s lien, materiabmen’s han, or other lien couid be assarted on sccount i the
wark, marvicas, or materiala. Grantor widt upon reguast of Lender tumish to Lander advance assurances satisfactory (o Lender that Grantod
can and will pay tha coat ol such improvamenis.

PROPERTY DAMAGE INSURANCE. The following provieions ralating to insuring the Property ara & part of thie Mortgage

Maintenance of Inasurance. Grantor shall procure and maintain poliicies of firg insurence with standpod extanded coversqge andorsemeants on
a raplacement baais for the full insurable value covering all Improvements on the Real Praperty i an amnunt gutiicient 1o avond appication
ot any coinaurance clsuse, and with a standard mortgagee clause in tavor of Lender. Polictes shall be written by such insursnce companiae
and i such torm as may be reasonably acceptable to Lendar. Grantor shall deliver to Lender certiticates of coverage trom aach insurer
containing a stipulation that covarage wilt not be cancelled or diminished without a minimum of ten (10) daya’ prior whtten notice 1o Lender
and nat conlsning any disclaimer ot the insurar’s liabihty for taillure 1o give such notice. Each insuranca polcy also shall i lude an
andarssment providing that coverage in favor of Lender will not ba impaired in any way by any act. ormisaon of defautt pf Grantar or any
other parsan. The Real Property is located in sn araa designated by the Director o! the Fadaral Emargency Managamant Apancy 8% a
special flood hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance for the tull unpaid principal hatanco ol the loan  ug
to the maximum policy limits aet under the National Flood Ingurasnce Program, or a3 otherwise required by Lender, and to mntan S i
insuranca tor tha tarm of the loan. .

Application of Procsads. Grsmior shall promplly notfy Lender of any loss or damage to the Praperly. Lendar may make prog! of loss
Grantor taila 10 do 80 within fittean (15) days of the casumty. Whather ar not Lender's secunty 8 impaired, Lander may. at (g elmctionr
apply the proceeds to the raduction of the indebtedness. paymem of any Nen altecting the Property, or the restoratien and rapair of tha
Property. 1f Lender alacts to apply the proceeds to restoration and repair, Grantes ghall repar ot replace the damagad or destroyed
Improvemants in 8 mannar satistactory to Lender Lender shall, upon satistactory proof of such expenditure, pay of reimburse Grantar ftom
tha proceeds for the raasonabla cost of repair or restoration if Grantor is not in detault under this Martgage Any proceeds which have nnt
boen diaburssg within 180 days after their receipt and which Lendar has not committed to tha repair or restoraticn of the Proparty ahall be
used hirgt to pay any amount owing to Lender undar this Mortgage, then to pay accrued interesl. and tha remaindar, it any. shall ba apphed
te the principal baiance of the Indebtednesa. If Lender holds any proceeds after payment in tull of the Indabtadnass, such proceads ohall b
paid o Grantor.

Unsxpired insurance ot Sale. Any unexpirad insuranca shail inura to the banetit of, and pass to, 1ha purchasar of the Proparty coverex] by
this Martgage at any trustes’s sale or other aale held under the prowisions ol this Mortgage, o at any toraclosure sale of such Property

EXPENDITURES BY LENDER. it Grantor lails to comply with any provision of this Mortgage, or if any action or proceeding 3 commaencad tha!
would materially affect Lender’'s interests in the Property, Lender on Grantor’'s behall may, but shall nat be required to, take any acton that
Landar deama appropriate. Any amount that Lender expends in so doing will benr interast ar the rata provided taor 1n the Note trom ks date
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incurred or paid by Lender to the date of repayment by Grantor. All such expenses, st Landara aption, will |a) be paysbla!on dﬂmut* ibi bae
sdded to the balance of the Note and ba apportioned among and be payable with any mstaliment payments 1o become due dunng eithar K] he

" . term of any applicable insurance policy or i) the remaining term ol the Note. or (cl ba trasted ss & balloon payment which il due and

payable at the Note’'s maturity. This Mortgage also will sacure payment of thase smounts. The rights pravided for in this paragrap hall be in
additlon te any other rights or any remadisg 10 which Lendar may ba entitled on account of tha default, Any auch action by Londor ghall not be
construad aa curing the detsult 8o ae to ber Lender from any remedy that it otharwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The following provisicns relating 10 ownership of the Praperty are a part of 1his Morigaue

Titke. Grantor wadrants thar: (s} Grantor holds good and markatsbie title of record 1o tha Property :n tee uimpila, free and ciear of all eny
and sncumbrances other than those ast forth in the Reat Property description or i any title ingurance palicy, htia report, or hinal title opmon
maued in favor of, and accepted by, Lender in cannection with thia Martgage. and (b} Grantor has the tull right, power. and authonty to
axscute and deliver thia Mortgage (o Lender.

Defenss of Title. Subject to the axception in the paragraph above. Grantor warrants and will tarevar defend the titla to tho Propefly A)aimnnt
the lawlul claims ot all persons. In the evant any action of procesding 1s commenced that questions Grantor’s title ar the (\nterast of | eruder
undar this Mortpage, Grantor shell detend tha action at Grantor's eéxpense.  Grantor may be the namingl party 0 such pracesding Ll
Landar ahall be entited to participate in the proceedirng and to be represantad m the proceeding by counsel of Lender’'s own choce  and
Grantor wili dellver, or cause to be delivered, 1o Lender such imgtruments as Lender ray request from time 1o bme 1o permd b

participation,

Complisnce With Laws. Grantor warranta that tha Property ancd Grantor’'s use of the Property comphas wilh ail axisting apphicatie 1pws
ordinances, and reguistions ol governmental authorities.

CONDEMNATION. Tha following provisiona relating to condemnation ol the Property are a part of this Mortgage

Appiication of Net Proceeda. I all or any pant af the Proparty is cendemned by erminent domam procesdings or by any pracesding o
purchase in lieu of condemnation, Lender may al its election ragquire that all or any portion of tha net proceads al the awsrd ba spided 10
the Ingebtodnace or tha repalr or raatoration of the Property. The nal proceeds of the awaerd shall masn the award after paymani nt an
reasonable costs, expenses, and attorneys’ fees incurred Dy Landar in connaction with the condemnation.

Procesdings. |1 any proceading in condemnalion is tiled. Grantor shall promptly notify Lender i writing, and Grantor shall promptiy loke
such stope as may be nacessary to detend the action and obtain the sward. Grantor may be the nominal party in such proceeding, bt
Lendar shait be entitled to participats in tha procesding and 1o be rapresantad in the proceading by counsal of s own choica, arg Grantor
will dallver or cause to ba deliverad to Lender such instrumants as may ba requasted by it from tme to Tme ta permit such gartcipation

IMPOSITION OF TAXES, FEES AND CHARGES AY GOVERNMENTAL AUTHORITIES. The foliowing provisions ralatingg 10 gavernmantal taxes
iwes and charges are a part of this Mortgage:

Current Tazes, Feas snd Charges. Upon request by Lender, Grantor shall axacuté such documents i adddiion ¢ this Moartgage and take
whatever othar action is requasted by Lander 1o perlect and continue Lender’'s hen on tha Real Proparty. Grantos ahall revmburse Landear tr-
all taxas, as described below, 1ogether with all expenses incurred 10 recording. pertecting or continung this Mortgage. inciuding wihout
limitation all taxas, lees, documentary stamps, and other charges for recording or ragiaternng ttus Mortgage

Texes. Tha following shall constitute taxes to which this saction applies: {(a) a specific tax upon this type of Mortgage or upoa all or any
part ol the Indebtadness secured by this Mortgage (bl a specihe tax an Grantor which Grantofr (8 authonzed or required to deduct from
paymants on tha indabtadness sacurad by this type of Mortgage, {c} & tax on thig typa of Morigage chargeable against tha Lander or the
holder of the Nata: and (d) & spacitic tax on all or any portion of the Indabtedness or an paymerts ol pracipal and interast mada by

Grantor.

Subssquant Taxas. If any 1ax 10 which this section appiies i3 enacted subsequent to the date of thia Mortgage. this evonl shall have the
same atlact as an Event of Default {as detinad below|, and Lender may exerciee any or ail ol ite avaiable remadies for an Euent of Dalau
as provided below unlags Grantor either |m) peys the 1ax balore it becomes delinquant, or ib} conteats tha tax as providad abowve 0 The
Taxes and Liens section and deposita with Lender cash or a sufficient corporalé surety bond of othar secunty satstpctory to Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha foilowing provisions relating to this Mortgsge as a securnty agragment are a parl L
s Mortgege.

Security Agresment. This inatrumant shall constitute a sacunty agreement to the extent any of the Property canatitutes fixiuras of niber
peracnal proparty, and Lender shall have sl of the rights of a secured party under tha Uniform Commarcial Code as smendsd brom rma 1o

time.

Security Interest. Upon requast by Lender, Grantor shall exacuts financing statements and take whsatever other achon & requanted by
Lender to pertect and cantinus Lender’s socUNity Interast in the Rents and Personal Property. In addition o racording this Morigege in tha
real proparty recorde, Lender may, at any time and without lurther authorization from Grantor, tite execuled COuUNerparts, COmes G
roproductions of this Mortgage as s finencing sistemant. Greantor shell reimburse Lander for all expenses incurrad 0 perfecting or
contnuing this security intésgat, Upon datault, Grentor aball assembia the Personal Property in & manner and at a place reasonably
convenmnt to Grantor snd Lender end make it availabla (o Lander within thrae (3) days after recept al written demand from Lender

Addrasses. The mailing addresses ot Grantor [debtorl and Lander {secured party). from which inlormatian concermng i BECUnTy INTRras!
grantad by this Morigags may ba chtainad {wach as required by the Unitorm Commarcial Codel. are s stated on the hirsl page nt thes

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances arng attorney-in-fact are & part ot this
Mortgage .

Furthar Assurances. A! any tima, and from time to time, upon request ol Lender. Grantar will make, exscute and deiwar, of will Chuse 0
be made. sxecuted or daliverad, 10 Lander or 10 Lander’s designee, and when requested by Lender. cause 10 be fited. recorced. refiled. of
rarecorded. as the case may be, at such times and in such offices and places as Lender may deem appropnate. any angd all such morigagus
deads of trust, security deeds, sscurity sgreements, linancing sisiements, continustion stataments. nstrumants of turther assurance
certiticatas. and other documents as may. in the sole opinion of Lendar. ba necessary Or degirable i arder to alfectuate. complets, perlec)
continua, or pressrve [a) the obligations of Grantor undaer the Nots, this Mortgage. and the Rasiated Documants, and (b} the fians and
security interasts craated by this Mortgage aa first and prior ens on the Property, whathar now owned of hersaftsr scquired by {arantc
Unlees prohibited by Isw or sgresd to the contrary by Lender in wnting, Grantor shall reimburse Lender tor all costa and axpanass Iheurted

N connection with the matters referred to in this paragraph.

Attorney-in-Fact, It Grantor tails 1o do any of the things retarred to in the preceding paragraph, Lender may do sa 'or and in the name o f
Grantot and at Granter's expenss. For such purposes. Grantor hereby irrevocably appoints Lender as Grantor’s attorney in {act for the
purpose of making, axecuting, dalivering, filing, recording, and daing alt other things as may b& necessary of desirable. in Lander’s soln
opinion, to accamplish the matters refarred 1o in the precoding paragraph.

FULL PERFORMANCE. It Grentor pays ait the Indebtadness when duse. and otherw:sa performs all the obhgations imposed upon Granior under
thia Mortgage. Lender shall execute and deliver to Grantar 8 sitabie satisfaction ol this Mortgage and sutable statementa of termination of any
financing statemant on fila evidencing Lender’'s security interest in the Rents and the Perscns Proparty  Grantor will pay. 1t permitted fy
apphcabia law, any reasonabie termination fea a3 determinad by Lender from tima to time.

OEFAULT. Each of the tollowing. at the option of Lender, shall constitute an avert of default {"Evenl ol Defauit™) under this Morigags:
Detault on Indebtedness. Fallure of Grantor 10 make any payment when dug on the Indebtedness.

Default on Other Peymants. Failure of Grantor within the time raguired by this Martgage (o make any faymant for taxes of (NALRNCHE
any othel payment neceassary to pravent liling ot or to ettact discharge of any lien,

Compliance Default. Faillura of Grantor 1o comply with any other term, obligation, covenant or conditon contained wn this Mortgage  the
Nota or in any of the Reistad Documents.

False Statements. Any warrsnty, repragantation or slatemant made or turmished to Lendar by or on behall ot Gramar undeat the Mangag:
the Note or the Helated Documents |a false of misleading in any materinl respect. either now or at the hima mada or Turmabed

Dalective Colstersiizetion. This Mortgage or any ot the Related Documents cesses 10 ba n tull torea snd ettect (inciuging failure of noy
rollatersl documeants to create a valld and parfectad sacurity interest or wan! at any time and tor any ressoen.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointrnant of s recewver for any part of Grantor's gHoparty. any
asaignment for tha benalit ol creditara, any type of creditor warkout, or the commencement of any procasding under any bankruptiy or

inspivency lews by or agsinat Grantar.
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Fareclosure, Forfeiture, stc. Commencement of foreclosure or forfeiture proceedings, whaether by judiciel prhr.qmdmg.l neil-halp
repOBeassion o7 any other method, by any creditor of Granter or by any governmental agancy agamat any of the Proparty. Howawver, this
aubsection shall not apply in the event of & good faith dispute by Grantor »s 1o the validity or resscnableness of the cimim wiach ig the-basin
af the foracliosura or forsfeiture proceeding. provided that Grantor gives Lender wntten nolice of such ciem and furmahes rakarves or
auraty bond for the claim satisfactory to Lender.

Braach of Odwr Agrsement., Any breach by Grantor undar the terms nf any cther agreernent between Grantor and Landar that s ot
ramediad within any grace peried provided therein, including without himitation any agreemant concerming any sndabindnedn or othas
obligation of Grantor to Lendar. whather existing now or later.

Evants Affecting Guaranter. Any of the praceding avents oCcurs with raspact to any Guarantor of any of tha Indebtednass or any
Guarantar dies or becomes ingcompetent, or revokes or disputes the validity af . ar habnity under, any GGuaranty of the indeblednesy

insacurity. Lender in good faith deems itael! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detauit and at any time therealter. Lendar a8t (s ophor may
axarcise any one or more of the fallowing righta and ramadias, in agdition to any other rnights or remeadies providad by law

Acceberats Indebtedness. Lander shall have the nght at ids option without notice to Grantor to declars the antire (ndebtadiussty immadistedy
due and payable, including any prepayment panalty which Grantor woutd be required to pay.

UCC Aemedias. With respect to all or any part of the Personat Proparty, Lender shall have all the rights and remedws of & secured parry
undar the Uniform Commercial Code.

Colsct Rents. Lender ghail have the right, without natice to Grantor, ta take pussession of the Property and collect the Rents, ncludrg
amaunts paat due snd unpeid, and apply the ne! procesds. over and above Lender’s costs. aganst tha Indabttedrass. in turtherance ot thy
right, Langier may raquire any tansnt or othar user of the Proparty to make paymants of rent or use fees directly to L endar  (f the Rents are
collectad by Lender, than Grantor irrevecebly designates Lender as Grantor's attoraey in fact to ondorse instruments racaived 1n NayYMmAan!
thareof tn the neme of Grantor and 1o negonate the same gnd collect the proceeds. Payments by tenants or othaer users to Lovedar
raaponas 1o Landar's demand shait satisfy tha obitgations for which the payments are made. wimther or ol any propar grouesds for the
demand axisted. Lander may exarcise its rights under this subparagraph eithar in persen. by agent, or through a receiver

Appoint Recelver. Lender shall have the right 1o have a receiver appointed 1o take possession of all or any part of the Proparty, wilh 1he
power 1o protect and prasarve the Property. to operale the Property preceding foreciosure of sale, and (o cofect the Rents from 1he
Property and apply the proceeda, over and above the cost ol the recaivarship, ageinst the Indebtednass. The racéiver may sarve withouyt
band It parmitted by Iaw. Lender’'s right 1o the appointment of a recevar shail axist whether or not! tha apparanl vatua of tha Propeatty
axcanda the Indsbtednass by 2 substantial amount. Employment by Lendes shall not diaquality 8 person trom sarving a6 @ recoover

Judicial Foreclosures. Lander may ohiain a judicial decree toreclosing Grantor’'s intarest in all or any part of the Propeny.

Monjudiciel Sele. Lender ghall be sulhorized to take possession of the Proporty and. with or without takng such possession, attmr owirgg
notica of the time. place and terms of aale, together with a description of the Proparly to be scld, by publicabon once a weak for thres (1)
successive weeks in somea newspaper published in the county or counties in which tha Real Property 10 ba sold & located, 1o sall thae
Property (or such part or parts theren! a8 Lender may from time to time glect to sell) in tront of tha frant or mam doar of tha courthousa of
the county in which tha Proparty to be sold. or a aubatantial and materiat part thermcf, 18 located. at pubhc outcry. to the hughast Bidder o
cesn. if there ie Resl Froperty to be soild under this Morigaga in maore than oneg county, publication shell be made 0 ail countias whare 1he
Raal Property 10 be sold is iocated. i1 no newspaper i publishad in any county in which any Raeal Property (o ba scitd 13 located, the notce
shall be publishad in a newspaper published in an adjoining county tor three (3} succaessive waeky Tha sale shall ha hald batween The
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power ol sale under this Mortgage. Lander rmay tud at
any anie had under the terma af this Morigage and may purchase the Property if the highesat thdder theralore  Grartor hareby waives any
and all rights to have the Proparty rmarshalled. In exsrcising its rights and remedies. Lendar shall be !ree to sel all or any part of the
Proparty together or separately. in one sale or by saparste saiss.

Oaeficiency Judgment. If parmitted by applicable law, Lender may obtain a judgmeant for any deliciency remaming in the Indebtednass due
te Lender after application ot ail amounts recaived from the axercise of the rights provided 0 this section,

Tenancy at Sufferanca. |t Grantor remaing in possession of the Property attar the Properly 13 soid as provided above ur Landar otherwase
hecomea antitied to posssasion of the Property upon default of Grantor, Grantor shaill become a tenant 5t aulterance ol Landur or 1ha
purchaser of the Proparty and shail, at Lendar's option. either ial pay a roasonable rental for the use of tha Property. or (D] vaCate |he
Property immadiately upon the demand ot Lender.

Other Remediss. Lander shall have all other righta and remadies provided in this Mortgage or the Note of avadable at law of n equity

Sate of the Proparty. To (he axtent permitted by applcabte law, Grantor haraby warves any and all right to have the prapsrty marshaliag
In exarcising ite righta and ramedies, Lander shall be tres to sell ai! or any part of the Property together or saparstely 1in one sale or by
separate sales. Lendar shall be antitled to bid at any pubtic: sale on all or any portion of the Property

Notice of Sale. Lendar ahail give Grantor raasonabie notice of the tima and place al any public sale of the Parscns! Property or of the time
altar which any private sale or othar intended disposition of the Personal Property 18 1o e magde. Reasonabie notica shall mesn notie
given at lesst tan (10) daya before thae time of the sale or disposttion.

Waiver: Election of Remedies. A waiver by any party of a brasch of a prowsion of this Mortgage ghall not constitute 8 wmver ol s
prajudice the party’s rights otherwisa to demand strict compliance with that provision or any other provision. Election by Lendar 10 pursus
any ramady shall not axcluda pursuit of any other ramedy, and an slection to make expenditures of take action 1o perlorm an obligaton of
Grantar under this Mortgage aHsr failure of Grantor 1o parform shatl not atfect Lender’s night 1o daclare a defaull ardt exercine 18 ramedes
unders thie Mortgags.

Attorneys’ Fass. Expenses. |l Lender institutes any suil or action to enforce any of the terms of this Mortgage, Lender ahail be anhiliad 10
recover such sum ag the court may adjudge reasonable as attorneys’ tees at trial and on any appeal. Whethar or not any cour! Achon .k
invoived, ail ressonable axpanses incurrad by Lendar that in Lander’'s opinion are necessary at any time tar the protection of A8 wnterest or
tha entorcement of ite rights ghall bacome a part of the Indebtedness payable on demand and shall Dear intarest from tha datwe ot
axpenditure until repaid et the rate provided for in the Note. Expernses coverad by this paragraph ncluds. without hemitation, howaver
subject 1o any limite under applicable lpw, Lender’'s atiorneys’ faes and Lender’s legal expenses whethar or nol thara 1g A lawsud. ncluding
attorneys’ fess for bankruptcy procesdings (inciuding efforts to modily or vecate any automabc stay or tmunction]. appeals and &ny
anticipated post-judgment collection services, the Cost of searching records, obtamning Utle reporta (ncluding foreciosure reRports)
surveyors’ reporta, and appraisal tees, and title insurance, 1o tha axtant permitted by applicable law. Grantor also witl pay any court coats
in additipn to all other aums provided by law. Grantor agraes to pay attorneys’ tees to Lender 10 connection with closing. amendiwg r
moditying the loan. in addition, if this Mortgage 15 subjsct (o Section 5-19-10, Code of Alabama 1975, as amanded. any sltorneys’ leew
provided for In this Mortgage shatl not exceed 16% of the unpaid debt stter default and rafarral 1o an attorney who 13 POt & Salanierd
amployes of tha Lendsr.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, ncluding without mitation any notica of default and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimite {uniess ofherwise requred by lawl. and ahall be stfactive wharn
actuaily daliverad, or when deposited with a nationally racognized overnight couripr, or, it mailed. shall be deornad effective when depouiiad .«
the United States maii hrst class, certified or registered mail. postage prapaid, directed to the addresses shown near tha baginning ol s
Marigage. Any Darty may changs its sddress tor notices under ttus Mortgage by giving tormal weitten notice 10 the other partas, apacifying
that the purpoga of the nofice is to change the party’'s adcress. Al copies of nolices ot [oreclosure from the haolder of any han which has
phority aver this Mortgage shall be gent to Lender's address, as shown near the beginning of Thiy Martgage. For notice purposes. Grantor
a[rees tn keap Lander informed nt ail times of Grantor's Gurrent addresa.

MIECELLANEQUS PROVIBIONE. The lolowing miscellaneous provieions are & part of this Mortgage.

Amendments. Thia Morngsage. 1ogather with any Related Documants, constitutes the entire understanding and agreemant of 1he parties o4
o the mattars set forth in this Mortgage. No siteration of or amendment to this Morigage sheil be effective uniess given m whting and
sigred by the party or parties soughl 10 be chargad or baund by the alteration or amendment

Applicebls Law. Thia Mortgage haa baen delivered to Landar and accepted iy Lander in the State of Alsbama. Submct to tha provisions
on arbitration, this Mortgags shall be governed by and construsd in accordance with the laws of the State of Alsbema.

Arbltration. Lander and Grantor agres that alt disputes, claims and controversies between tham, whather individual, joint. or clese n
natuve, arising from this Morigege or otharwise, including without limitetion contract and tort disputes. shelt be arbitreted pursuant to the
Aules of the American Arbitration Association, upon request of sither party. No act to take or diapose of any Proparty shall conatitute a
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walvar of this arbitration agreement or be prohibited by this arbitration agreement. This includes. without rmitatian. ,'f:rhtmmng[ HVLIG Trvas
relial or a temporary restraining order; invoking a powaer of sale under any deed of trust or mortgage: obtaining a wiit of attschmen! oo
imposition ol a recelver; or éxarcising any rights relating to parsonal property. including taking or disposing of such property Jith Hir widhou!
judicial proceas pursuant to Articla 9 of the Uniform Commercial Code. Any disputes, claims, or controverdies concarming the (adkfuiness or
rapsonablenans of any act. of axarcise of any right, concarning any Proparty, including any claim to rescind, retorm. or otherwise moddly
any agreament relating o the Proparty, shall also be arbitrated. provided howevar that no arbitrator shall have the nght or the power 1o
nninin or réalrdin amy Act of any party.  Judgment upon sny award rengdered Dy any Arbitrator may i sntered 1IN ANy court haveog
luriadiction. Nething in this Mortgage shall preciude any party trom seeking squitable fehet from 3 cowrt of compatent junsdichon  The
sratute of limitations, estoppel, waiver, loches, and similar doctrines which would otharwise be apphcable in an actinn blfouyght by 4 phrty
shall ba spplicsbie in sny arbitration proceeding, and the commancemant ot an arbiiration proceeding shell be deemad the commandcameni
of an actlon tor thass purposes, The Federal Arbitration Act shall appty to the construchon, intarpratanhion, and arforgeament ~f 1hs

arbitration provigion,

Caption Headings. Caption headings n this Mortgage sre tor convamence purposes only and are not 1o ba used o nterpeal or cline the
provigions of this Mortgage,

Maerger. There shali ba no maergar of the interest or astate created by This Mortgage with any other interest or estale in the Property al any
tima hald by or tor the benelit ot Lender in any capacity, without the written consent of Lender

Multipls Parties. All obligations of Grantor under this Mortgege shall be joint and several. and all raferances to Grantor shall maan aach amd
evary Grantor. This means that sach of the persons signing balow is raspondible for all obhgalions in this Martgage

Severability. If 8 court of competent jurisdiction finds any provision of this Mortgage to be nvaligd or unenlorceablo &% 10 any porecn of
circumatance, such finding shali not render that provision invalid or unentforceable as to any other pergons of circumstancas ! lgasiie
any such oftending provigion shall be daemad to be moditied to be within the limits of anforceabity or vahdity, bowaver, If tha alfending
provigion cannot be se moditied, it ahall be arricken anc all othar provisions of this Mortgage in all othear reapects shall romam valed ano

enforceable.

Successors and Assigns. Subject 1o the limitations steted in this Mortgage on trenster of Grantar’s intarest, this Morigage shall be binding
upon and inyre to tha banetit of the partias, (heir sUCCOsSOrS and assigns. |t ownership of the Property becomes vasted m a person other
than Grantor, Lender, without notice to Grantor. may deal with Grantor's successors with reterence to this Mortgage and the Indebiadness
by way of torbesrance or extensicn without raleasing Grantor from the abligations of this Mortgage or habkality under the Indebtedress

Tirme Is of the Essance. Tima i3 0! the aasence 1n the performanca of this Morgage.

Waiver of Homestesd Exemption. Grantor heraby releases and waives all nghts and benatits of the homasiaad exemplion lAws of tha State
ot Alabama as to alt indebtadness secured by this Mortgage.

Walvers snd Consents. Lender shalt not be deemad to have waived any rights under thus Muortgage for under the Ralated Gocuments
unless such waiver is in writing and signed by Landar. No delsy or omission on the part of Lender in exarcising any night shall cporate a3 o
waiver of such right or any othar ight. A waiver by any party of a proviaicn ot this Morigage shall not conshitute 8 walver Mt or prajudice
the party’s right otharwise to demand strict complisnce wrth that provision or any other prowision.  No prior weasver by Lender, nor any
course ot dealing batween Lander and Grantor, shall constitute a waiver ot any of Lender’s nights or any c! Grantor's obligathiars as 10 any
futute transactions. Whanever consent by Lender is required in this Mortgage, the granting of such consent by Landar /n any (natsnce 1hail
not conalitute continuing consent 1o subsequent Inatances where such consent is requires.

NAME AFFIDAVIT. Cartean Morin and Cariean A. Moerin is 0ne and the sams. Robert Morin and Robart E. Monn s one and the sama

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THME PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERAMS.

CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGHLY AEAD THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Mortgage prepared by:

Narme: Louiss Holland
Addrsas: P. O. Box 2148
City, State, ZiP: Palham, Alabama 35114
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ﬂ;nl"ﬁf‘lﬁ )

| 88

COUNTY OF jﬂfﬂ.&[ﬁﬁ’ﬁ_ o

(, the undersigned authority. a Notary Public in and for sad county in sad state, heraby certily that Robert £. Morin and Carlesn A Morin
whose names are signed to the foregoing instrumant, and who are known to me, scknowledged betors me on this day that, baing intormed of
the contanis of said Mortgage, they axecutad the sama :%ntnrily on the day the sa{m) bears date,

Given under my hand snd official sasl thils 2' day of L f/}’

My commisslon expires '{ _.?..._!..L..;.. _I__C___L:__ e

. I [I 'I H BroServices, 't Al rgite reserend (AL GO MORINSO LN R4 OVi)
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