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SOUTHTRUST MORTGAGE CORPORATION
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BIRMINGMAM, ALABAMA 35209

(Space Above This Line For Recording Data) -

MORTGAQGE
THIS MDF!TGAGE {"Sacunty Inntrumnnt"] is gwnn on Mﬁ- 1996

WIFE

("Borrowsr™. This Security Instrumaent s given 'c
.which is organized and axisting
. and whose addrass

— : {lender”™
Barrowsr owaes Lender the principai sum of Jdred SR - ' .
Dollars (U.5. $ _ _122.300.00 ). This debt is evidenced by Burrnwnr § nmn dated the same dals as
this Security instrument {"Note™}, which provides for monthly payments, with the full debt, if not paid earher. due and payabie
gn MARCH 1, 2029 . This Security Instrument secures o Lender: (a) tha repaymaent aof the

dabt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (D) the payment ot all
othar sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per
jotmance of Borrowar's covenants and agreemaents undar this Security lnstrument and the Note. For this purpose
Borrower does hereby morngage, grant and convay 1o Lender and Lender's successars and assigns, with pawer of sale. the
tollowing described property located in _SHELBY County, Alabama

SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT "A™.

Bobble C. Dorsey and Bobbie Cordell Dorsey are one and the same person.

which has the address of _3421 INDIAN LAKE TRAIL . _PELHAM
[Stree [Cry)
Alabama _35124-_ ("Property Addrass™).
(Cip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successars and assigns, forever. logather with
all the mprovements now or heraafter erected on the property, and all sasemaeants, appurtanances, and fixtures now of
hereafter a part of the property. All replacemenis and additions shall also be covered by this Securty Instrument  All of the
laragoing is relerred to in this Security Instrumant aa the Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tc
mortgage. grant and convey the Property and that the Property 1s unancumbered, except for encumbrances of record
Borrower warrants and will defend generally the title o the Propernty against all claims and demands, subpect to any enr
cumprances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unidorm covenants with imitec
vanations by jurisdiction 1o constitutle a uniform security instrument covering real properly.

ALABAMA -Single Family - Fannis MaeFreddie Mac UNIFORM INSTRUMENT Form 3001_ 9/80 (p 5 pages
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UNIFORM COVENANTS. Borrower and Lender covenant snd agree as ollows: -

1. Payment of Principal and interast; Prepaymant and Late Charges. Borrower shali promplly pay whan dua fhe
principal of and intarest on the dabt evidenced by the Note and any prepayment and late charges due under the Note

2 Funds for Taxes and Insurance. Subiect to applicable law or o a written wawer by Lender, Borrower shall py
to L.ender on the day manthly payments are due undar the Note, until the Note is paig in Tuli, a sum {"Funds™) for (a) yearly
1axes and assessments which may attain priority ovar this Security instrument as a hen on the Propaeny. (b} yearly leasehnid
payments or ground rents on the Proparty, if any. (c) yearly hazard or propery insurance premiums, (d) yearly flond in
surance premiums, i any: {e) yearly morigage insurance premiums, # any; and {f) any sums payab!e by Borrower 1o Lender
in accordance with the provisions of paragraph 8, in lieu of the paymaent of morigage nsurance premuims These tem= a1'@
called "Escrow Hems.” Lender may, at any lime, collect and hold Funds in an amount not 10 exceed the maximum amaunt .4
lender for a federally related morigage joan may require for Borrower's escrow account under the faderal Real Extate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seg (TRESPA™ unians
anothar law that applies to the Funds sets a lessar amount. ¥ so, Lender may, at any tima, collect and hold Fung- in ar
amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of currenl d.ita anc
reasonable estimates ol expenditures of fulure Escrow tems or atherwise in accordance with applicabla law

The Funds shall be held in an instilution whosa deposts ara insured by a federal agency. instrumeantalty a: snidy
iincluding Lander, it Lender 1s such an institution} or in any Federal Home Loan Bank Lender shall apply the Funds 1o p.ay
the Escrow Mems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the sscrow
account, or varfying the Escrow Rems, unlass Lender pays Borrower interast on the Funds and apphcable law parmts
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-tima charge for an ndependent tea
estata lax reporting service used by Lender in connsection with this loan. unless applicable taw prowides otharwise Lnloss
an agreemant is made or applicable law requires interes! to be paid. Lender shall no1 be required o pay Borrowsr any n
terast or earnings on the Funds. Barcower and Lender may agrae in writing, however, that intarast shait be paid o he
Funds. Lander shall give o Borrower, without charge. an annual accounting of the Funds, showing credits and debts to
the Funds and the purpose far which sach debit to the Funds was made The Funds are pledged as addtional securty "o
all sums secured by this Securtty Instrumant.

i the Funds held by Lender exceed the amounis permitied 1o be hald by apphcable law. Lendar shall accoun to
Borrawer far the excess Funds in accordance with the requirements o! applicable law. I the amount of the Funds haild by
Lender al any time is not sufficient 1o pay the Escrow ftems whaen dua, Lender may sa notfy Borrowar in writing and in
such case Borrower shall pay 10 Lender the amount necessary 1o make up the deficiency Borrower shali make up e
dsliciency in no more than twelve monthly payments, at Lender's sole discretion.

pon payment in tull of all sums secured by this Security Instrument, Lender shalt prompily refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sef the Property, Lender, prnor to the acquisdor or
sale of the Property, shait apply any Funds held by Lender at tha time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Uiniess applicable law provides otharwise, all payments recaived by Lendar undar
patagraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note. sacond, ta amgunts payatue
under paragraph 2; third, to interest due: fourth, 1o principal due; and last, to any late charges due under the Nota

4. Chargen; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impostions attributable o *ne
Proparty which may aitain priority over this Security Instrument, and leasehold payments or ground rants, if any Borrowet
shall pay these obligations in the mannar provided 1n paragraph 2, or if not pard in that manner, Borrower shali pay them or
time diractly to the person owed payment. Borrower shall promptly furnish to Lender ali nolices of amounts ta ba pond
under this paragraph. ! Borrower makes these payments directly, Borrower shall promptly turnish 1o Lendear recepts
pvitencing the payments.

Barrowser shall promplly discharge any ben which has priority over this Security Instrument unless Borrower  :a.
agrees in wriling to tha payment of the obtigation sacured by the len in a manner accaplable fo Lander. (D) contests
n good taith the lien by, or defends agains! enforcement of the hen in. legal proceadings which in thg Lendars opunion
operale to pravent the enforcement of the lien; or {c) securas trom the holder of the lien an agreemaent satistactory 1o Lender
subordinating the lien 10 this Security Instrument. i Lender determines that any part of the Property is subject to a lier
which may attain priority over this Securty Instrument. Lender may give Borrower a notice idanlitying the len Baroee
shall satisty the lien or take one of more of the actions sat torth above within 10 days ot the giving of nohce

5. Hazard or Propsrty msurance. Borrower shall keep the improvemants now existing or hereatter erected un the
Properly insured against loss by fire, hazards included within the tarm "extended coverage” and any other hazards includ
ng floods or fiooding, for which Lender requires nsuranca. This insurance shall be maintained i the amounts and ior the
parods thal Lander requires. The insurance carner providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. W Borrower fals 10 maintain coverage describad above
Lender may, at Lendar's option, obtain coverage to protect Landaer's rights in the Property in accordance with paragraph -

All insurance policies and renewals shall be acceptabla to Lender and shall include a standard mortgage o lauwis
Lender shail have the right 1o hald the policies and renewals. It Lender requires, Borrower shall promptly give to Lender ai
raceipte of paid premiums and renewal notices. In the event ol loss, Borrawer shall give prompt notice 1o the insurance car.
rer and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Uniess Lendar and Borrower otherwise agrae in wriling, insurance procesds shall be appled to restoration o "spar
ot the Properly damaged, ff the restoration or rapav 1s economically faasible and Lender's securty 15 not lessanad I 1he
resloration or rapait is not economically feasible or Lender's security would be lessened. tha msurance proceads nall be
apphed to the sums secured by this Security Instrument, whathar or not then due, with any axcass pad 'o Boriower
Botrower abandons the Property, or does not answet within 30 days a notice from Lendaer that the ynsurance carnar mas of
larad 1o sattie a claim, then Lender may collect the msurance proceeds. Lender may use the proceeds 1o repair Qr rastore.
th Properly or to pay sums secured by this Security Instrument, whether or nat then due  Tha 30-day periad will b

when {he notica I1s given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtegg of.

postpone the due date of the monthly paymaents relerrad 10 in paragraphs 1 and 2 or change the amounts of the payments
f under paragraph 21 the Property is acquired by Lender. Borrower's right tc any insurance policies and proceeds rasuling
from damage 1o the Property prior to the acquisition shall pass to Lander 1o the extent of the sums securad by this Securty
mstrument immediately prior to the acquisition.

6. Oocupancy, Preasrvation, Maintsnance snd Protection of the Property; Borrowsr's Loan Application; Leasshoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after 1he axec:.
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal res«dence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which cansent shall nat be unreasonably
withhald, or uniess aextenuating circumstances exist which are beyond Borrowsr's control  Borrower shall nol destroy
damage ar impair the Property, allow the Property to deteriorate, or commit wasle on the Proparty Borrower shall he -
default if any forfeiture action or proceeding, whather cwil or criminal, is begun that in Lender s good tath judgmant could
rasult in forfetura of the Property aor otherwise matarially impair the hen created by this Security Instrument or Lender s
securily inlorast. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the actar o
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination. pracludes forfeiture of the Barrower's ir
tarest in the Praperly or other material impairment of the lien created by this Securty Instrument or Lenders securdy
marest. Borrower shall also ba in defaull f Borrowar, during the lban applicaton process. gave matsnalty false or nac
curate information or staterments to Lender {or tailed to pravida Lender with any matenal irormation) in connection with the
loan evidanced by the Note, including. but no! limned 1o, representations concerning Borrower’'s occupancy of the Property
as a principal rasidance. K this Security instrumant s on a leasehcld, Borrowar shall comply with all the provisions ot the
lease. ! Borrower acquires fee title to the Property, the leasehold and the fse title shall not metge uniess Lender agraes to
the mergar in wriing.

7. Protection of Lender’'s Righis in the Property. Y Borrowar fails to perfarm the covenants and agraemant cor
tained in thie Securty Instrumant, or thare is a legal proceeding that may signfficantly atfec! Lendar's nghts in the Proparty
(such as a proceeding in bankruptcy, probate, far candamnation or forfeiture of to enforce laws or regulations), then Londer
may do and pay for whatever i1s necessary to prolect tha vatue of the Proparty and Lender's rg hts tn the Property Landar s
actons may include paying any sums securad by a lien which has priority over this Securtty Instrumant. appeanng in cour
paying reasonable attorneys’ fees and entering on the Properly to make repars. Althcugh Lender may fake actian under
this paragraph 7, Lender does no! have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower securad by 1414
Security Instrumant. Unless Borrower and Lander agres to other terms ot paymeni, thase amounts shall bear interes! from
the data of disbursemaent at the Nole rate and shall be payable, with intarest, upon notice tfrom Lander 1o Borrower reques!
ing payment,

8. Morigage inaurancs. i Lender requirad mortgage insurance as a condtion of making tha loan securad by the
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect  #f. far any
reason. the mortgage insurance coverage raquired by Lender lapses or ceases 10 be in effect. Borrowaer shail pay the
premiums required 1o oblan coverage substantially equivalent to the mortgagse insurance previously (n aftect. at a cost sub
stantially equivalent to the cost to Borrowar of the morgage msurance previously in effect. from an alternate morigage
surer approved by Lender. 1 substantiaify equivalent mortgage insurance coverage 1s not avalable, Borrower shail pay lo
| encler @ach manth a sum equal to one-twelith of the yearly marigage insurance premwum being paid by Borrower when the
nsuyrance coverage lapsed or ceased to be in effect. Lender will accep!, use and retain these payments as a lkass resa've
leu ot mortgage nsurance. Loss reserve paymenis may no longer be required, at the option of Lender, # mortgage o
surance coverage {(in the amount and for tha penod that Lender requires} provided by an insurer approved by Lender agar
hecomes avalable and is cbtaned. Borrower shall pay tha preamiums raquired 1o maintain mortgage nsurance in ettect or
to provide a loss reserve, until the requirement for martigage msutance ands 1N accordance with any writen agraemant bé
tween Borrowar and Lender or appitcable law.

2. inspaction. Lender or its agent may makse reascnable entries upon and inspections of the Properly  Lerder
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspaction

10. Condemnation, Tha proceeds of any award or clam for damagaes, direct or consequential, in cannechicn wit
any condemnation of other taking of any part of the Property, or far conveyance in lieu of condemnation. are heteby asc.q
nao and shall be paid 10 Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Serurdy
Instrumant. whether or nol then due, with any excass paid o Borrower In the event of a partiat taking of the Property ir
which the fair market value of the Property immaediately belare the taking 18 equal to or greatas than the amoun! ot the sums
secured by this Security instrument immediateiy before the taking, uniess Borrower and Lender otherwise agree in wriling
the sums secured by this Security Instrumant shall be reduced by the amount of the proceads mullipiied by the foflowing
fraction (a} the total amount of the sums secured immaediately betore the taking, dvided by (b) the lair markat value of the
Properly immediately balore the taking. Any balance shall be paid 1o Borrower In the even! ot a partial taking of the
Property in which the fair market value of the Property immediately bafore the taking 1s lass than the amount of the <um-
sgcured immadiately before the taking, unless Borrower and Lendar otherwise agree in writing or uniess apphcable law
othurwise provides, the proceeds shall be applied to the sums secured by this Securty Instrumant whathar ar nat the «<um-
are then due.

i the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor aoffers tc manoe
an award or settle a claim for damagas, Borrower lails to respond 1o Lendar within 30 days after the <ate the notice 1. giver
Lender 15 authorized to coliect and apply the proceseds, at its option, either to restaration or repair af the Property ot 1o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrowar otherwise agres in wrting, any applhication of proceesds o pnncipat shalt nol aextencad o+
postpons the due date of the monthly payments referrad to in paragraphs 1t and 2 or change the amount of such paymant:
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11. Borrower Not Relsased; Forbsarance By Lendar Not a Waiver. Extension o!f the Utme ‘or paymag) ‘5‘1:
madiication of amortization of the sums secured by this Security Instrument granted by Lendar 10 any SuCCessor in intarast
of Borrowar shall not operate to release the liabifity of the ariginal Borrowar ar Borrower's successors ininlerest  Lander
shall not be required to commence procesdings against any successor In interest or refuse 1o extend time lor paymant or
otherwise modify amonrtization of the sums secursd by this Security Instrument by reasan of any demand mada Dy the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remaedy shal
not be a waiver of or preciude the exercise of any nght or remady.

12. Successors and Asskins Bound; Joint and Several Liab Rity: Co-signers. The covenants and agreemaents of
this Secutity Instrument shall bind and bsenelt the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower's covenants and agreements shall ba joint and several Any Botrowar who o ~gre
this Secunty Instrument but does nat execute the Nate: (a) is co-sigmng this Security Instrument anly to mortgage gram!
and convey that Borrawer's interest in the Property under the terms of this Securdy Instrument; (b} s not parsondlly
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Securtty Instrument ar the
Note without tha! Borrower's cansent.

13. Loan Charges. [t the loan secured by this Securty Instrument 15 subject to a law which sets maxmom icar
charges, and that law is tinally interpreted so that the interest or other loan charges collected or to be collectad 1n conne
hion with tha loan exceed the parmitied Iimits, then: (a} any such loan charge shall be reduced by the amount nacassary 'o
reduce the charge to the permitted limd; and (b} any sums already collected from Borrower which exceeded parmitfed imis
will be relunded lo Borrower. Lender may choose to make this retund by reducing the principal owad undaer the Nate ©r by
making a direci payment to Borrower. H a retund reduces principal, the reduction will be treated as a partial prepaymean:
withou! any prepayment charge under the Nole.

14, Notlcss.  Any notice to Barrower provided for in this Securtty Instrumant shail be given by delivaning # ur by
mailing 1t by tirst class mail unless applicable law requires use of another method. The notice shall be directed o 1he
Property Address or any other address Borrower designates by rolice to Lender. Any notice ta Lender shall be given by
firs1 class mail to Lender's address stated herein or any olther address Lendear designates by nolice to Borrower  Any notxe
orovidaed for in this Secunty Instrument shall be deemed to have been given to Borrowar or Lender whan gven as provided
in this paragraph.

15. Governing Law; Severabilty.  This Security Instrument shall be governed by federal law and the law of the
wnsdiction in which the Property is located. in the event that any provision or clause of this Securtty Instrumant or the Nota
conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrumaent or the Note which can
be given affect without tha canflicling provision. To this end the provisions of this Securty instrument and the Note are
deciared 10 be severable.

16. Borrower's Copy. Borrawer shali be given one caonformed copy of the Note and of this Sacurity Instruman’

17. Transfer of the Property o s Benwiicial Interest in Borrower.  |f ali or any part of the Property or any interest n
t1s sold or transferred {or il a beneficial interes! in Borrower s sold or transferred and Borrower s not a natural person
without Lender's prior written consent, Lender may, at its oplion, require immediate payment n tull of ali sums secured by
this Sacurty Instrumaent, However, this option shall not be exercised by Lender if axercise 15 prohibited by federal law < o
the date of this Securily Instrumant.

H Lences axercises this option, Lender shall give Borrowar notice ot accelaration. The notice shail provide a par<ig of
not less than 30 days from the date the nolice is deliversd ar mailed within which Borrower mus! pay all sums secutad by
this Securty Instrument. # Barrowser fails to pay these sums prior to the expiration of this penod. Lendar may invahko any
remades permitted by {his Secutity Instrument without further notice or demand on Barrowss

18. Borrower's Right to Reinstate. ¥ Borrower mee!s certain conditions, Borrower shall hava the right 1o have et
lorcamant of this Security Instrument discontinued at any bime pricr 10 the earhier of: {a) 5 days {or such other punod i+ ap
phcable law may specity for reinstatement) before sate of the Property pursuant to any power of sale contanad -~ thi
Sacurdy Instrument: or {b) entry of a judgment entorcing this Sacurnty Instrumant. Those conditions are that Borrowar -
pays Lender all sums which than would be due under this Securty Instrument and the Note as d no accaleration huad
nccurred; (b} cures any delault ot any other covenants or agreements; {c) pays all expenses incurted « enforcing the
Securty Instrument, including, but not hmited to. reasonable attorneys’ 1ees; and (d) takes such action as lender may
reasonably require to assure that the lien of this Securty Instrument, Lender’'s rights in the Properly and Borrowaer's obhga
tion to pay the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatement by Borrowar thes
Sacurdy Instrument and the abligations secured hereby shall remain fully eflective as 1 no acceleration had occurred
Howavar 1his right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sala of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Sacurity
Instrument} may be sold cne or more times without prior notice to Borrower. A sale may result in a change 1 the entity
(known as the “Loan Servicer™) that collects monthly paymaents dus under the Nate and this Security Instrumen!  Thete aluo
may be one or mose changes of the Laan Servicer unralated to a sale of the Note I there s a change of the Loan Servicar
Rorrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law  The notwa
will state the name and address of the new Loan Servicer and the addrass to which payments shoukd be made Tha nahine
will alsp contain any other inlormation réquired by applicaoe law

20. Hazardous Substances. Borrower shall not cause ot permi the prasenca, use, disposal, storage of ra
ol any Hazardous Substances on ar in tha Property. Borrower shall not do, nor allow anyone else to do. anything aftedc tag
the Property that is in viotation of any Enviranmental Law. The precading two sentences shall not apply 10 the prewensa
usd, of storage on the Property of small quantities of Hazardous Substances that are generilly recognized 'o Do ap
prophate 1o narmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit of othar action by any
governmanial or requlalory agency or privale parly involving tha Property and any Hazardous Substance or Environmanta;
Law of which Borrower has actual knowiledge. I Borrower laarns, or s notified by any governmental or regulatory authoery
that any tamoval or other ramadiation of any Hazardous Substance aftecting the Properly s necessary Borrowas <o
promptly take all necessary ramedial actions in accordance with Environmantal Law.
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As used In this paragraph 20, 'Hazardous Substances” are those substances dsfined as loxic of hazardous substafy
ces by Enviconmenial Law and the foliowing substances: gasoiine, kerasens, other fammabie or toxic pstrosum products,
toxic pesticides and herbicides, volatiis solvents, materisls containing asbestos or formaidehyds and radlioactive materiais
As used in this paragraph 20, 'Environmental Law” mesns flederal iaws and iaws of the jurisdiction where the Property is

located that relata 1o haalth, safaty of environmaental protaction.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lander shall ghve notics to Borrower prior 1o acosleration following Borrowes's breach of
any covenant or agresment in this Securlty instrumant {bul not prior to aocaierstion undar paragraph 17 uniess applicablie
law provides otherwise). The notice shall specily: (a) the default; (b) the action regiired to curs the default; (c) a date, nol
jsas than 30 days from the date the notica is given to Borrower, by which the default must be cured; and (d) that Ilure to
cure the defaul on or bafors the date spacifisd In the notics may result in accelsration of the sums sscured by 1his Sescurlty
instrumant anc sale of the Property. The notice shall lurther Inform Borower of the right to reinastate sfier accelerstion and
the right to bring & court action to assert the non- existence of a defauk or any other defenas of Borrower 10 acceleration
and sale. H the detsult s not cured on or bafore the date specified in the notice, Lander at ks option may require Immediaie
paymant in fuli of all sums secured by this Security Instrument without hrther demand and may invoke the power of sale
and any other remedies permitied by applicabie law. Lender shall be eniitied to collsct all expennes incurred it purauing
the remedies provided In this paragraph 21, including, but not limited 10, rassohable attormeys’' lees and costs ol Iikis
svidence.

if Lander nvokes the power of sals, Lander shall give a copy of a notica to Borrower in tha mannay provided In
paragraph 14, Lender shait publish the notice of sals once a week for thres consscutive weeks in a newspaper pubfishad In
SHELBY Caunty, Alabams, and thersupon shail sel the Property 1o the highast bidder at
public auction at the front door of the County Courthouse of this County. Lander shall deliver o the purchaser Lerdder's
desd cohveying the Proparty. Lender or Rs designee may purchass the Property at any sals. Bomrower covenants and
agresa that the procesds ol the sale shail be appiled In the following order: (a) to all sxpenses of the sals, Inciuding, bul nol
limited 1o , resschabis attomeys’ fees; (b) to alt sums secured by this Security instrument; snd (c) any sxcess to the parson
or psrsons legaily shiltiad to i,

22. Release. Upon payment ol all sums secured by this Security Instrument, Lendar shail release this Security
Instrumant withoul charga to Borrower. Borrower shall pay any recordalion casts.

23. Wahers. Borrower wawas all rights of homestead exemption in the Property and rebnquishes ail nghts o' cu
tesy and dower in the Properly,

24. Riders 1o this Securlty Instrument. I one or more nders are executed by Borrower and recorded togethar wrh
this Securty Instrument, the covenants and agreements of each such nder shall be ncorporated Into and shait amand and
supplement the covenants and agreemants of this Security instrument as 4 the ndar(s) were a part of this Secunly
instrument. |Check applicable box(es)]

Adjustable Rate Ridar ] condomnium Rider 1-4 Family Fud e
Graduated Paymen! Hider Planned Unit Developmant Rider Biweekly Payment Fad et
Balloon Rider Rate lmprovemaent Rider Secong Home Res
Cther{s) | specity]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contamed In this Securty knstrumert!

and in any rder(s) executed by Borrower and recorded with 1.
Witnesseas:

JeloA- G

- | Saal.
EC. -Barrowar
Social Security Numbar
- A it & a)‘-}' —_— [E‘uH'r:?
Borrowet
| Social Security Numbar
| Saar,
‘Borrowes
Social Security Number
- H 1Y
-Borrower

Social Security Numbaer

‘ Form 3001 9/80 (page 5 of 5 pages,
' ) [Space Below This Line For Acknowledgment)
STATE OF ALABAMA SHELBY COUNTY

=y

On this 29* day of January, 1999, I, John A. Gant, a Notary Public in and for said state and county hereby ceruity thal
BORBIE C. DORSEY and NORMA DORSEY, whose names are signed to the foregoing conveyance and who are
known to me, acknowledged before me that, being informed of the contents of the conveyance, they executed the same
voluntarily and as their own act on the day the same bears date.

Given undsr m hazand g'l of office this the 29" day of January, 1999.

My Commission Expires: 10/20/2001

JOHN ANT
This | prepared by: John A. Gant, 200 Office Park Drive, Suite 210, Birmingham, AL 15223

L -4 |




! |
From the Southeast corner of the SW 1/4 of the NW 1/4 of Sectilon 36, Township 19 South,
Range 3 West run Northerly salong the East boundary lioe of said 1/4-1/4 Becsige for
671.53 feet; thence turn an anglae 0f 90* to the left and run Westerly 330.0 feat to the
point of beglianing of the land bherein described; thence turn angle of %0° to the right
and run Northerly 18.06 feet; thence turn an angle of 71*56*15° to the left and run
Northweasterly 66.97 fest; thance turn an angle of 56°21° to the left and run
Southwasterly &3.0 feet; thence turn an angle of 37°56%°16&" to the right and run
Waspterly 188.3%8 feetr; thence turn an angle of 85°04° to the left and run Bouthwestarly
62.22 fest to the point of curve to the right, sald curve having the following
characteristics: Interssction angle of 17°45°, a radius of 335.21 fest; and the length
of curve being 103.835 feet; thence from tha point of above dascribed curve run
Southwesterly along the arc of sald curve 103.85 feet to the polnt of tangent of said
curve; thence continus Southwasterly along the tangant of above describad curve for
l0l.10 feet Co the polnt of curve toc the left, said curve having the following
chasacteristice: Intersection angles of 125°20°, a radius of 22.87 feaet and the lsngth
of curve being 51.62 feat; thence from the point of the above dascribed curve run
Scuthwestarly to Northsasterly along the arc of said curve for 51.62 faat to ths point
of tangent of sald curve; thence continue Northeastarly along the tangent of sald curve
for 205.78 feat to the point of curve to the right, said curve having the following
characteristics: Intersection angle of 26°36°, a radius of 268.82 feet and the leagth
of curve being 124.8 faet; thence the point of above desc¢ribed curve run Northeastarly
to Southeasterly along the arc of above describasd curve for 124.8 feet to the point of
tangent of above described curve; thence turn an angle of 94*07°15¢ left of the tangent
of above described curve and run Northeasterly 221.49 feet to the point of beginning.

EXHIRBIT "A"

This land being a part of the SW 1/4 of NW 1/4 of Section 39, Townsahip 19 Scuth, Range
3 West, situated in Shelby County, Alabams.
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