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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 1, 1999, between Doyal Conastruction Company, Inc., whose addreas is
4706 Christie Lane, Birmingham, AL 35216 {raferred to below as "Grantor”); and Regions Bank. whose addross s
P 0. Box 10247, Birmingham, AL 35202 (referred to below as “Lender”).

GRANT OF MORTGAGE. For veluabie consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all o Graptod s nghr
titie. and interest In and to the following described reedl property., together with all axisting or subsagumnily aracted or alfieed Vygde -y g
improvements ang Hxiuras, all sasements, rights of way, and appurtanances, all water, water nghts. walercourses and ok rights bndhachng
wtock 1 utihities with ditch or irrigation rights). and all other rights. royalties, and prolits relating to the rasl property. waclocg without hmatateos
all minerals, ail, gas. geothermat and simitar matiars, locatad in Shalby County, State of Alabama ithe “Real Property |

Lot 43-A. according to the Resurvey of Lots 318-43 and 46-618, Summer Brook, Sector 5, Phase 6. ms
recorded in Map Book 41, in the Probate Office of Sheiby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 243 summerhill Drive, Alabaster, AL 35007 e Bea
Propacty tiodenpheation number is 23-2.10-1-001.001

Grantor peeaently a5SNs ta Lander all of Grantor's right. title, arid mntarest 0 and 1o all [eases of the Property andd an Hants from The Frrepomrty
Iry ailihon. Grantor grants to Lendnr o Unifarm Commaercial Code security interesl i the Personal Property and Hents

DEFINITIONS. The following words shall have the lollowing meanings when used m this Morigage  Terms oot othetwise cdeehinyogd e thas
Mortgagn shall have the meanings attributed 1o such terms in the Umform Commarcial Code.  All relarences to dollar smounts shall e
amounts n lawful money of the United Statas of Amanca.

Grantor. The word "Grentor” means Doyal Construction Company, ine.. The Grantor 15 the mortgagor under 1his Martgagi:

Guarantor. The word "Guarantor” meaansg ard includes wethout Lirmitation each and all ut the guarantors, suretaes, and pccammaodation
partips i connaction with tha Indebtednais.

improvements. 1ha word TImprovemenis” means and ncludns withou! hmitation oll exshng and futues TR ATty Ll s
whructures, mothly homes athixad on tha Real Property, faoitiag, additrns . roplacements and othaer construchion an Ehae Flesal Prorfaetty

Indebtedness. Tha word “Indubtadnass” maans aill prircipal and ntargst payable under the Nole 3nd any amaunts axpanided Gromieara ]
hy Londer 1o discharge pbligations af Grantor or pxpansas meurred by Lender Lo entorce obhgatinns of e wndar thag Mortgaoe
toguthor with intergst on such amounts as provided in this Mortgage

Lander. Thi word “Lendar” means Regions Bank. i1s succassnfs ang assigny. The Lender s the mottgagoee under this Mortgnge

Morigage. The word "Mortgage” means this Mortgage betwean Grantor ang Lender, and includas without hmitalioe Al sty
yaiiurily intaregs! DfOVISIONS relating 1o tha Porsonal Proparly and Rants.

Nota, The word "Note”™ magns the promissory note or Lredil Aagreamant dated February 1, 1999 in the nriginul principni amount of

$97.500.00 vom Grantor to Lender, togethes with att ranswals of. axtensions of. moddications of, rohinancings nl. consaiciations of
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARAIABLE INTEREST RATE

Pearsonal Property, The words "Parsonal Praparty” mean all equipmant, hxtures, and other arnicles of personal raperly W O Pt fer
awnad by Granior, and now or haroalier sttachad or atfixed to the Real Proparty: togaether with all AcCeRLIONS, DATS, and adihitiins e ol
raplocomenta of, and all substitutions for, any of such property; and togethar with ali proceeds nneluding without batation ghomsarabs o
procesds and refunds ot premiums) from any sale or other disposition of the Froperty .

Property. The word "Property” mesns collechvely the Real Property snd the Persanal Froperty.
Asal Property. The words “Real Property™ maan the property intprasts and rights descnbed above n thia “Grant of Mongege™ soctaln

Relntad Documents, The words “"Ralatad Documents’ mean ang Incluge without liritation al promigsorny nettes,, credit greemeanty  oar
agreaemants, onvironmantal agrasments, quarantias, security Agreements, mortgagas. deeds ot trust, and al other INgirumants. ajresments
and documaents, whether now or harealter éxating, gxecutizd 1IN connection with the indebtednass.

Aents. The word "Rents” means ail prezent and futura rents, revenues, Ncome, 183u8s, royallies. profits, and othar benehts deged troee
tha Fropearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST {N THE RENTS AND PERSONAL PROPERTY. ta
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otarwisne provided 0 this Mortgage, Graniors shall pay '™ Londer all amounts seouredd oy 70
Maorfiage as they bacome dua, and shall strictty perionm ali of Granlor's obiigations undar this Mortgags

POSSESSION AND MAINTENANCE OF THE PROPERTY . Grantor agqrens that Grantor' s possesson ang ust ol The Proparty shall bo govereal by
e following provigions: .

Poassssion snd Usa. Until in detauit, Grantor may reman N pissasson and cantrol of and nparatr and manage the Property andd goplinna 1
the Aants fram the Praoparty.

Duty to Masintaln, Grantor shall maintain the Froperty n tenantable condibon and prompthy petfarm all fApairy  rApigtements a0y
mmntenance nacessary to presarve its valus.

Hazardous Substances. The terms “hazardous wasty.” "hazardous substance,” "disposat.” “releasn.” and Tthreatenddd rerlrASe. " An ned T
s Mortgage. shalt have the same meanings as set forth in the Comprehenswe Environmental Response, Compansatnn  and Laalnhty A0t
of 1980, as smanded, 42 U.5.C. Saction 96073, ot Req. "CERCLA}. the Supertund Amendments and Aeauthanzation Act of 1986 Pub
No. 09 489 ("SARA"). the Hazardous Matanals Transpoftation Act. 49 U.5.C. Section 1801. ot seq.. \he Resource Corparvatin gnd
Ruecovary Acl. 47 U.5.C. Sectgn 8901, a1 apq.. Or nthar apphicable state or Fadaral taws. rules. or regultatinng adopted pursaan tep amy
the foregoing.  The tarmes ~hazardous waste” and “hazardous substance’ shait also include, withaut limitation, peitolaum and petenhan
hy products or any fraction thereef and asbestos.  Grantor represents and wafrants 1o Lendar that  {ai Dunng the panedd ol Granter -
ownerahip of tha Proparty, there has baan no use, ganerabon. manutacture, storage. traatment, disposal, release or thraatenad tebrase P!
any bazardous waate of subatanca by any parson on under about or fram the Property: (bl Grantar hag no v inglge nto ar reasson o
holave that thora has bean, except as previously disclosad ta and gcknowladged by Leondur an whbing, I ary use  Qanaralooer
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munuiaciure, storagy, treatmsant, disposal, release, or whroatened relaase of any hazardous waste of substance un, under, about af rorm the
Proparty by any prior owners of pecupants of the Propearly or  nil any actual or threatened linigation or clmms of any nd by shy parson
relating 1o guch matters; and (c) Except ag praviously disclosed 1o and acknowladged by Lender in wnbing. natther Grantor nor any
tanant. conlifactor, agent or other authonzed usar of the Proparty shal! use. generate. manulacturn, Fore, troat, dispose ol “or réffmase ney
hazardous waste or aubstance on, undar, about or from the Propesty and i) any such activity shall ba conducted in comprancs weithe Al
applicabie tedaral, state, and local laws, regulations and ordinances, ncluding without limitation those laws. regulaticng. and ordman ey
degcribed above. Grantor suthorizes Lender and its agents to vnter upon tha Property to make such mspechions and tasie ot Grantod .
axpanse, ag Lander may desm appropriate 1o determine comphance of the Property with this sechion of 1he Martgagn Ay ins{uroliony o
tosts made by Londer ahall be lof Lender’ s purposas only and shail not be construed 1o create any rasponsibility o hab bty con The par? of
Lander 1o Grantar or to any other person. Thae representations and warranties containgd heren are based on Gramtor s dee ddigeno o o
investigating the Property for hazardous waste and hatardous substances. Grantor hereby  (af rolaagas Ard waives any fofore i
pgainat Lender for mdemnity of contribution in the event Grantor bacomes liable for cleanup or nther Costs unddinr any uch [mws a1
agraas 1o indemnity snd hold harmiess Lendar agangt any and all clams, 105583, rabilitias. damagnre . panalties  And expooses scheeb Lesdes
may directly or ndirectly guatain or suffer resulting from a tweach of this sacton of the Mortgage of #5 a consaguonoe ol oany e
genetrtion. manufacture, StOrage, digposal, relsase or threatened reiease of 8 hazdrdous waste of sybitanca an the propasrties. The
provisions ol ths aection of the Morigage, includlng the anligation to ndemrty, shall survive the payman nt the rudobtedness g The
sutisfRction and reconvoyance of the hen ot this Morfgage and shall not be alfected by Lander's acqusemion al any interest oo the Proged,
whether by toracloaure ar otherwisa.

Nulssnce, Wasts. Grentor shall not cause. conduct or Qermit ANy AUISANGCE MO0 Commil, permit, or suffer any sinpping of or waata o o 1o
the Property or any partion of tho Properly. Without limiting the generalty af the foregomng., Grantor wall ol reMmaove  or grant o any By
jrarty tha reght to remowve, BNy timbear, mmerals (incloding of and gas), qinl, gravel or rock products wathool the poar wnitien S rnsent o

Lengnr.

Ramoval of improvements. Grantor shall not demohsh of remove any Improvements from the Real Propersy withowt thHe [FFHIF e TTe
conseni of Lendar. As a condition to the removal of any tmprovaments, Lengdar may requerg Grantar fo make AFANRGgemants satistactan, &
Lendar to replace such Improvements with Improvemanis af at least squal valua

Lender's Right to Enter. Lender and its agents and representaives may antar upon the Real Propecly o1 all roasonshin tmes fo sl t
1 phder’ s interests and 1o ingpect the Property for purposes of Grantor’s comphance with the ferms and conditwins of s Morfgagoe

Compliance with Governmantal Reguirermants. Grantor shall promptly comply with alb laws, ordinances, and reguialions  now o b atter
in attact, of all governmentel authorities apphcable to the use or pccupancy ot the Froperly, including without bemtatioan, the Amog:e an:
With Daabilitine Act.  Grantor may contgs! in good tadh any such law. ordinance, or reguishor: and withhald comphance aurmg any
procedding, including appropriate appeais. 50 long as Grantor has notified Lender in writing prior to doing 90 and so long as o Leoder
sile opimon, Lendar’s interests in tha Property aro not wopardizeg. Lendar may require Granior to post adequate sacunty nr a surely buns
reasonably satisfactory 1o Londer, o protect Lander's intarest.

Duty to Protect. Grentor agrass neithar (o abandon nor leave unattended the Property. Grantor shall do all other acis n additm L [t
qcta sof forth above in tvs saction, which from the character and use ol the Proporty are reascnably nacassary o protact ang proanrye e

Propmrty
ON SALE - CONSENT BY LENDER. Lender may. ar its ophon. daclare immediately due and payable ali sums securad by this Borbyags up!

thet sule OF transfar, without the Lender’'s prior written congent, ol all or any part of the Real Property, nr any mtergst n the Ruai Property &
“walu of transter’ maans the convayance of Raal Property nr any rght, btle or nterass thagrein: whather Tegal banshcial or aguitabie whathe:
voluntary or invaluntary: whether by outright sale, deed. installmeant sale contract, land contract, cantract tor dead. leasanold nterast sith o

term
aTet[kl!

Jred ter than three (3} years, legsa-optian contract, or by sale. assignment, of trangfer of any bDenahoal ntarest o of foo d0y . Eaty B EIWE.
ng file Lo the Real Property, of by any ather method of conveyance of Heat Property interest. it any Ciranior 15 a corporatinn cEct st o

prruted hatntity company, transter also includes any change 1 awnarship of more than twenty tive parcem 1 25%) ot the vating stock, partneestay
mtrrests of mited lability company inlerests, as the casa may he of Grantor Howeveor, this ophon shall not e nxercised by | enoder i omuge b

oxprese is prohibited by faderal law or by Alabama law.

TAXES AND LIENS. The tollowing provisions redating ta the taxes and lens on tha Property are a parl of thes Mortgage

Paymant, Grantor shall pay when due (and in all evants prof 1o delinquency) all taxes, payroll taxes, spacial tAXKQE. ABSHESIMAONDY  WaTe:
charges and sawaer service charges leviad againat or on accoun: of the Proparcty and shail pay when dus all clama for word done oo G
wurvicas randared or matesial furmsbart 10 tho Proparly  Girantor shall mamntamn Ihe Property free of all lans bawving pnondy fopet ar eguns ©
rha anterast of 1 emsler undar this Martgags, wxeept tor thar v ol Taxes and BAssessmMeants not due. and excapt as ntherwase prtine et g e

talioweng paragraph.

Right To Contest. Grantor may withhold payment of any tax  asssassmant, oOf claim i conrectiost waith a good fanh ihspute oyer 1o
nhiigaticn to pay, ao long as Lander's intarest in the Property is not popardized. 1t o llen ansos ar s tied a5 a resull ol nonpgaymeanl
Grantef shall within liftean (151 days after the hen anges or M adien s liled. withun hiteen (15} days after Grantcr has notics ab The hilng
sgeufe the discharge oi the lien, or if raquestad by Landar, deposit with Lendesr cash or 8 suthaient corporale surety band or Dthet saduret,
ggtinfactory to Lender in an amount suticient to discharge the Lian plus ANy cosls and sttornmays’ fees or other charges that could accroge 4.
A result of 4 foreciosure or sale under the lien. In any contast. Grantor shall geferd itself and Landar and shall satisly any advatss judgmert
betore enforcemant ageinst the Property. Grantor shall name Lender ag an additional obhiges under any surety bond furmshed -no1he

contast proceadings,

Evidence of Payment. Grantor shall upon demand furnish 10 Londer satisfactory evidence of payment of the taxes Or assussments sl skl
authoriza the appropriate governmental atticial to deliver to Lander at any me a written statemeant of tha 1adns and ASKRULEmantt #gainnl

the Property.

Naotice ot Construction. Grantor shail notify Lander at [rast httenn {161 days before any work 15 commencod  any Serv:ces arne turmshend o
any matorisis ara suppliad o the Property, it any meachanic’s lien, materialmen’s fien. or other hen could hi: assarted on account ot the
work, sarvices, or materisis. Grantor will upon reguest ot Lender furmah 1o Lendar advance assurancas sabisfaciory to Lendar 1hal Cyrant: e«
can and will pay the cost of such Mmprovements,

PROPERTY DAMAGE INSURANCE. The tollowing provisions ralating to insuring the Properly are a part ot this Mortgage

Maintenance of Inaursnce. Grantor shall procure and mantan policws of fire insurance with standard axtanded coveraye et seeneaty
a replacamant hasis foe tha full ingurabia value covering all Improvemants on the Raal Property in an amount suthocient 1o avord APDIn At
it any comnsurance ciause, and with & standard mortgages clause wn favor ol Lender, Grantor shall also procurs and muypntaat
camprehansive general liabiiity insurance In such coverage amounts as Lender may raguest with | ender being nampd as adchtiotal Nyurods
i yuch hability nsurernce policies.  Additionaily, Granior shall maintan such othar msurance, nclucing but nat mited (o hazan]  pusinas
witeerupnion wnd boder insurance as Lehder may reguire. Folicies shall be written by such msurance compames arul in such tarm as Mmay Lo
raasonabiy acceptable to Lender. Grantar shall daliver 1o Lander certilicates of coverage trom each msurar contamng a stipuishon thal
covernge will not be cancalled or diminished without 2 minirmum of ten (10 days’ prior writtan notice 1o Lendar and not contaimng any
dmclaimor ot the insurer’'s liability for failure 10 give such nonica. Each insuranca policy also ahall mclude an andorsamant provikhing ths
coverago n taver of Lender will not be impegired 10 any woy by any ACt, OMIRSION of datault of Grantor or any othar pergan. Shouid the B
Proparty at any timo become lecated n an ared designatad by the Director of the Federal Emergency Manageamant Agency DS nosfdan
floud hacsard aren, Grantor agraes (O obtain and maintan Federal Flood Insuranca far the tull unpd poncapal balancs of the boan ot B the
maximum policy jimits set under the National Flood Inauranco Fragram, of as otherwise reguired by Lander and to mamisn such insarsnee
e the term of the foan. ’

Application of Procasds. Grantor ahall promptly notsty Lander of any lass or damaqge ¢ the Prapuarly. Lender may mako peeset 0t ks 0
Ceantor fails to do 80 within fitteen {16} days of the casudly. Whether or no! Landar's seCurilty s impaired. Landar mpy ot 1s ple o

apply tha procoeds to the raduction o! the Indebtedness, payment of any len altacting the Property, or the storaRLON g repar ! e
Proparty. 1T Lender elects to apply the proceeds to rostoration snd repair. Granior shall repar of replace the Jamagnra of desdnoye:d
Impfovemants in 8 manner satigfactary to Londor. Lender shall, upon satusfactory prool of Such experdituce, pay or rernlagees Greantee froe,
the procaads lor the reasonable Cost at repair or restoration o Grantor s not in datault undar 1mis Martgage. Any praceads wheh bgwee oo
hean disbursed within 180 days alter their receipt and which Lander has not committed 1o the reparr or rastoration of 1he Froperty stiall fe
usod hrat to pay any amaunt owing to Lendsr under this Mortgage. than to pay scerued ntarast, and the remander if any, shalt e agplad
ts the principal batance of the Indabtedness. 1t Lender holda any procaeds atter payment in full ot tha Ingdebtodnass, guch (o seds shaft fwe

paid 1o Grantor.

Unexpirad insuranze at Sale. Any wnaxpired insurance shall ivure 10 the hanehl of and pass (3, the purctiaser of the Propsety deeereit 4y
this Mortgage at any trustes’s sale or other salr heid undar the prowsens ol this Mortgage, or at any foreclosure saly i such Fropaty g

Grantor's Aesport on Insurshes. Upon requast of Lender. howevar not more than once & year. Grantor shali furrish 1o Lorddne a reqpord oo
aach sxisting poticy ol insurgnce showing: [a) the name of the insurar; (h) the naks ingured; (o Tha amount nt the pohry  Ad] the peopeaty
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naured the then gurrant replacarnent valua of auch proparty, and the manner of determining that value, and {8) tha expiration date of the
palicy. Grantor shall, upon request of Lender. have an independent sppraiger satistactory 10 Lender detarmme the cash valua reflacemen
cosl of the Praparty.

- ",
EXFENDITURES BY LENDER. [t Grantor fails to compiy with any prowision of this Mortgage, or it any action of procaading s commifinced thal
wauld materially atlect Lender's imtarasts in 1he Proparty, Lender on Grantor's bahalf may. but shall not ke raguired to take Aany actwon thart
Landar deems appropriata.  Any amount that Lendar axpends n so doing will bear interest ai the rate provided tor i the Note ftom the Jate
incurred or paid by Lender Lo the date ol ropayment by Grantor All such expenses, Al Lendar s ophign, will {a} ba payable on demand i be
addad to the balanca of tha Note and be gpportigned among and be payable with any instaliment paymeants to become due dunng anhec [0 fhe
tarm of sny applicable insurance policy or {iy the remaining 1erm of the Note. or (¢} be trealad as a hallhon payment whech will te e ann
payable at the Note's maturity. This Mortgage siso will secure payment of these amounts. Thae rights provided torn ths paragraph shae fxoo
addition to any other nghts or any remedias to which Landar may be entitlad on account of the detault  Any such action by | arder shath paet Fre-
congtruad as curing the detault so as to bar Lender from any ramady that i1 otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to ownarship of the Property are a part of this Morigage

Title. Grantar waeranis that: (a) Grantar holds good and marketable titie of racurd 1o the Property o tie aimple. free and caar o afl e
and encumbrances othar than those sat forth in tha Real Proparty description of in any title msurance poicy, Lile rapOrt, of tins tithe Ojenean
issued in favor of, and maccapted by, Landar in connection with this Morigage, and (bl Grantor has the tull fight, rower Snd authnrty o
axecute and deliver this Mortgage o Lender.

Defenss of Title. Subject to ths axceplion in the paragraph above, Cirantor warcanis and will torever dulerdd tho Nitle 1o the Propetty agama?
the lawtul cisima ot afl persons, I the mvant any ACton or procagding) 18 cammanced thal guesbhons Grantor’'s Title or the nberead v Lprudes
undar this Morigagu, Grantor shall datend the aclion at Grantor's expenss.  Grantor may by tho nomnal parly mosueh jarvic g Fod
Londeor shall be anfitled to parnicipate in the procesading and to e representad i tha procsading by counsed O AT e L P LU AR S TETR S S S PRRN LR TRTE
Grantor will daliver, or cause to bDe delivernd, to Lender such mstrumeants as Lendar may ragquest from bms (o Gme T et et

participation.

Comphonce With Laws. Grantor warrants that tha Proparty and Grantor's use of the Property complas with all existing apphoanla [aws
ordinances, and reguiations of governmental authorities.

CONDGEMNATION. The following provisions rolating ta condemnation of the Property are a part of this Morigage

Applicstion of Net Procesds. ! all or Bny parl of the Property 1s condemned by eminent doman proceedings or hy any prodeedirdg Oor
purchage in lieu of condemnation, Lender may ai 1% election require that sll or any porten ot the ner proceeds of the awiret be apphad 1.
the ingebtadness or the rapair or resloration of the Property. The nel proceeds of 1he award shatll mean the awarrd atter paynmnt 4 s
rapaonable costs, axpenses, and attorneys’ feas incurred by Lender in conngction with the condrmnation

Proceadings. If any proceeding in condamnation is filed, Grantar shail promptly notity Lendar in writing, srad Grantar shall prrompliy 1ake
cLCh sfaps AS may b Necosansty tc gafend the action and gbtain tha award. Grantgr may be thea romms pacly N such proceading by
Londer ahall be antitled to participate in the proceeding and to be rapresanted in tha proceeding hy rounsel af its own choce  and Grant -
will daliver or causa 10 be deliversd te Lender such instruments as may he requestad by it from time to time To parmit such parhcipatoen

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating Lo grvernmnntal baues
Inns and charges are a part ot this Morigage.

Current Tanes, Fees and Charges. Upon request by Landar. Grantor shall axpcutae such documents in anditen 10 thrs Mortgage am? take
whatever other nction 18 requesied by Lender o periet and continue Lender's ien non the Real Property  Grantor shall resmbutse LerFude-t 0
all taxes, as described below, together with ali axpenses incurrag n recording. perfecting or continung this Martgege inclaging s 1ha.
fnitaton all taxes, faas, documentary Stamps, and other charges far recording or ragistenng thes Mortiguage.

Taxes The tollowing shall conglitute 18xas 10 whict this saction apphss: (8] 8 specthc tax upon this type o Mortgage o apean all e gy,
part of the Indebledness secured by this Morigage: (bt a specitic tax on Gramor which Grantor 1s suthonzod or reguired 16 3adurt feeare
payments on the indebledness gacured by this type of Morigage, IC) 8 tax on thus type ot Morlgage chargeasble aganat 1he Lendar or fhe
holder of the Note: and {d) a specilic 1ex on sl or sny portion of tha Indebtedness or on payments ot prncipal and interesl Mmade b
Grantor.

Subseguent Taxes. If any tax 1o which this section apphes s enacted subaequont to the date Gt this Morigage. thia pyvant shall haye 1he
same oMacl as an Event of Deteutt (as definad balowt. and Lander may exaorcrn any of all of ity avadable remadms Tr ary Ewent o Dete
ns provided below unless Grantor sither {a) pays the tax bafore i becomes delinquent, or M) contests 1he taxn as proeades shove o The
Iaxws and Liena ssction and deposits with Lender cash or & sultficient corporate surety bond or other secunty satbisfaciocy o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following Provisions ralating (o this Mortgage a5 a sacurity agraament ane s oar !
1his Mortgage.

Security Agreemant. This instrumeni ahail constitute a secunty agreament to the axtent any of the Property constitules TE IWTY: F LAY Tl
parsonal proparty, and Lender shall heve all of tha nights of a secured party under tha Umilorm Commercial Code ws ameandled brom lome T
tima

Security Intarest. Upon fequest by Lendar, Grantor shall exetute hinancing statements and laks whatever nihar aclion 1§ requesiod bay
{ gngder 10 perfoct and continua Lender's sacunty interest in the Hents and Parsonal Proparty. In addiion (o recording thes RActtgage i [he
rasl property records. Lender may, at any tume and without turther authorization trom Grantor, hle exacutad Counlgrpbris, Copies <1
raproductions ot this Mortgage as a linancing statement.  Grantor shel reimburse Lender lor all expenses incurred 10 perfectng rf
continumg this secunty interast. Upon defauit. Grantor shall assemble the Parsonal Property 0 A manner and at a place reasonably
canveniant to Grantor and Lander angd make it avaitable 10 Lender within three (3} deays atter raceipt af writton demand trom Lendar

Addresses. The meiling addresses ot Grantor tdebtort and Lender (secured partyl, from which information concerning the Sacunby «ief-
grantad by this Mortgage may be obtsined (sach as raquirad by the Uniform Commaearcisl Code!. are a5 stated on lhe trst page of tho
Morigage.

FURTHER ASSURANCES: ATTOANEY-IN-FACT. The following prowvsions ralating to further assurances and attorney.n fact are B opard ot
Maortuqe.

Further Assutances. Al any time, and from time to timo, upon regquast of Lender, Grantor will make, execule and daliver or will cause 1-
he mode. exsculed ar dalivered, to Lender or 1o Lender’s designes. and when requested by Lendar, cause 10 ha Hled, recorded rafpad -
rermcorded. as the ¢ase may be, at such times and in such ntfices and places as Lender may deem appropnate, any and all BUCH Murt3ages
deeds of trust, security deeds, gecurty agreements, tinancing statements, continuation slalementy. instruments ot furthar assurans e
cartificates, and other documents as may, @ the sole cpinion of Lander, ba necessary or dasitable n order 10 eHectuate, complete. parfece
continue, or preserve (s} the abligations of Grantor undar the Note, thse Mortgage, and the Related Documents. and (b1 the hans ang
gacurity intereats creatad by this Mortgage as first and prier hens Gn tha Proparty. whethat now ocwned or hareafter acquired by Grantor
Unless prohibited by lsaw or agraed to tha contrary by Lender 10 writing, Grantor shali reimburse Lender for ail costs and axpansss INCuften
N connaction with the matters referred tn in this pazsgraph.

Attorney-in-Fact. (! Grantor fails to do any af the things reterred to 0 tha praceding paragraph. Luender may dooso tar and o the vadoe y
Grantar and at Grantor's axpense. For such purposas, Grantor horeby irtavocably eppomnts Lemdre as Grantor's attuiney o fact tod Thae
purpose of making, sxacuting, delivering, filtng, recording. and doing alb other things a3 may be nocessary or drdicable, ar L mpvedees o e
epimon, to accomplish the mattars ralarrad 1010 1he preceding paragraph,

FULL PERFORMANCE. 1f Grantor pays all the Indebtedness. including without bmitation ath advances sccured hy this Mortgage  afei due pil
atherwias parfaorms ail tha obligetions impased upon Grantor umder this Mortgage. Lender shall exacute ard delyer o (Irantor o sntatae
wahstaction of this Mortgage and suitable statemants of terminabon ot any financing statemant on fila awvidencing Londer s seconby nfarest o
the Rents snd the Parganal Property. Grantor witi pay. +f permifted by appiicable law, any reasonable termination fee as bt ity Lencdes
fromm firne 10 tima,

DEFAULT. Each af tha followng. at the option of Lander, shall canstitute an svant of defauit ("Evant ot Default”™! under 1his Mortgags
Datault on Indsbtedness. Failure of Grantor to maka any paymeni when due on tha Indabtednnss.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any RAYIMENT 100 TAXRE 0 I0%L7A™ 8
any that paymMmant nacessary 1o pravent tiling ot or 1o eHect diacharge nf ary han.

Compliance Defsult, Failure o Grantor to comply with any other term, obigahon. covenant of candihian contamed 10 thus Mortgage  the
Nota of in any of the Related Documents.

Default In Favor of Third Perties. Should Grantor default undar any Ipan, extansion ot credi, security agreement. puichese ue witlar s
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agreemant, or any other agreemant, in favor ol any other creditor or person that may materially aflect any of Graptor's prgperty nr
Gramtar's wbility to repay tha Nate or Grantor's ability to perform Grantor's obiigetions undaer thus Mortgage or ahy ot the Raiated

Documunts.

L ) .-
Ealss Statemants. Any warranty, representation or ataternent made or furnished to Lender by or on behall ot Grantor under s Rortgage
thy Note or tho Relsted Cocuments (5 {alse or misleading in any matena reapect, aither now or at the tme made ar furnishad

Defective Collateralization. This Mortgage ar anrty of the Related Documeants ceasas o be in full torce ardd eftect tncludorg Tlare ol by
collsteral documents 1o creata a valid and perfected security imterest or lisn) 8t any ime and fof #ny reasgn

Ingplvancy. The diasolutian o termination of Grantor's axistence as & gong business, the insolvency nf Grantie, tho appontment b o
receivar tor any part of Geantor’'s proparty, any sassignmaent tor the beneht of creditars, any typa ot craditor WAFKOU, i fhe cOmmenemanent
of any proceading under any bankruptcy or insalvency laws by or against Grantor.

Forsclosura, Forfelturs, #iC. Commencement ot foracleosure or focfaiture procesdings. whothar by el proceeding . weit Yeig
raposiession or any other method, by any craditor of Grantar or by any governmental agency Jgainst any af the Properly  Howewar thes
subsaction shei not spply in the avent of a good taith dispute by Grantor 83 10 the valdity or reasonablenass of tha clium vyt s the Basis
ol the foreclosure or toretaiture proceading, provided that Grantor gives Lender written nohce ol aych clamrm and Turmahes resmryes aroa
auraty bond for the claim satisfactory 10 Lander.

Rreach of Dther Agresmem. Any breach by Grantor under the terms of any othar agrestant belwaen Grantod and Lwrkel that 14 il
remediad within mny grace period provided therein, including without limitation any agreament concerning mny ndebledoass of Wit b
obligation of Grantor to Lender, whether axiating now or later.

Events Aﬂlﬂﬂﬂ-ﬂ Guarantor. Any of the praceding weehls Doours with raspecl Foo any Gyuarangor ot oany of the «addeldedies s or nity
csuaranior dras or beuomoes incompatent, of ravakes or disputes the valichty of, or abuhty undar. Any Duaranty nt tha Indebtednnas

Advarse Change. A matarial adverse change occurs in Grantor's hnancial condion, or Lender baheves the prospect of pAyment e
partormance of the Indebtedness is impmired,

Insecurlty. Lendsr in good faith deems itsalt insgiura.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event ot Default and ab any nme therealtae  Lendas ot da oplinn ity
sxerciae any oneé or mora of the tollowing rights and romadies, in adchtion 1o any other nghts or remadins provided by 18w

Accelerate Indabtedness. Lander sha#l have the right at 1t oplicn withgut nolica 10 Gramor to deciare the antirg [ndebledness rmmedialeig
du# and payable, including any prapayment penaity which Grantor would be requirnd 1o pay

UCC Ramedies. With raspect to all or any parl ol the Parsonal Proparty, Lender shall have all the rights and remedmws uf o secunnk part,
under the Uniform Commarciel Cooe.

Colect Renta. Lemnier shalt have the right, without notice to Grantor, to taka poasassion of the Property and colect 1he Renty oty
amounts past due and unpad, and apply the ngt proceeds, over and phove Lendar's cosls. against the Inctablednass  in turtherand e of thes
right, Lendar may requireg any tenant or other user of the Property 1o make paymants of rent of use tees directly 1o Lander 1l the Hents 4
collacted by Lander, than Grantor irrevocably designates Lender 86 Grantor's attorney-in 1BCt to endorse Instrumants Fecaryndg @t payrment
tharant i1 thes name of Grantor and to negottate the same and collect the proceeds. Payments by fenants of pther ugers 1o Londer -
raspanss to Lender's dumand shall satisly the cbhligations tor which the payments ard made, whethar ar ot any prapi grovgnds for the
dumand existed Lender may exercise i1s rights under this subparagraph either in parscn. by agant. o through A reCeivers

Appoint Receiver, Lander shall heve tha right 1o have a recaivis appointad to take poSsEssIon ot mll or any part of The Traperly  Lalf Thd
powar to protect and praserve the Pioperty, (O oparate the Property preceding forgciosure or sale, and 1o collest the Renls troem tha
Property and apply the proceads. over snd abovo tha COosl of the recenvershig, against the Indabtagness Tho (BCeVEr MAay Sarve At
bond it parmitted by law. Lender’s rigght to the eppoiniment ot a recerver shall exist whether ar notl the apparent walue of tha Fropert
axcaens the Indehtednass by 8 substantiel amount. Employmant hy Lender shall not digquakly a parson frof sarving At o rlceeser

Judicial Foreciosure. Lender may obisin 8 judicral decree toreclosing Grantot’'s interest 10 al or any part of the Property.

Nonjudickel Sale. Londer ahsll be authorized 1o take possession ot the Proparty and. with or without taking auch posseaswn after oo
notice ot the ume, ploce and terma ol sals, rogether with g descriphion ol tha Property 10 be soid. by publcabion once o ek B three @
sUCCANEIVD winkS i S40ME Newspapar publishad in the county of counties in which the Resl Property to be soid s lacated o aell the
Proparty {or Ruch part or parts thareol as Lender may from bma o Hime alact to selt} in tront of the front or man door ot (hue g oufthouse o f
the county in which tha Property to be ackd. or a substantia! antd materal part theraal. 15 \ocatag, at pubhc outcry. 1o the highast ndidar Ja
caah. 1! thers 1s Real Property (o be sobd undar this Morigage in myre than one county. pubhcation shall ba mads m all countas where 1t
Real Property to be sold is located. If no newspaper i§ pubhangd in any county in which any Resl Property to be sald u [ooated the nabies
ghall be published in A nawspapef putsished in an adjcining county lor three (3} succassive weeks The sale shatl o heid PBotepen e
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercisa cof the power ol sake undar this Mortgage. Lender may tid o
any sals had under the terms of this Maorigage and may purchase the Property 1 1he highast bhdder therolore. Grantor hatoby waovs any
and all nyhta to have the Proparty marshaled. In axarcising 118 rights and remedias. Lercinr sha!l be frae 1o sell al or ary part ot e
Propefly together of paparataly, in ona sale ar by separale 54166,

Deficlancy Judgmant, it permitted by applicable law, Landsr may obtain @ judgment tor any deficiency remsiing it the Indefiedness dus
tu Lander atler apphication of all amounts received from the axercise of the nghts provided in 1fus 58CTOMN.

Tensncy at Sufferance. It Grantor ramains in possession of the Property after the Properiy 13 sold as provided above or Luwder uThersoar
necomes patittad o poesession of the Property upan default of Grentor, Grantor shall bacome a tenant al sutterance 3t |Lendar or ke
purchaser of the Property and shall, at Lender’'s option, aithesr |al pay & raasonable rental tor the use of the Property or bt vacale (T
Proparly immadiately upon the demand of Lander.

Other Rermadies. Lender shall bave ali ather rights and remedies providad in this Martgage or the Note or availabie at lawe f m mrjuity

Sale of the Property. To the axtent permitted by apphcable law, Grantor herehy waivas any and ail nght to have the property marsnaller)
in axercising 1ts rights and ramadies, Lander shall be free ta sell all or any part of the Froperty together or saparately, 0 one sale of by
saparate sales. Lendar shall be entitied 1o bid at any pubhc sale on all or any portion of the Property.

Notice of Sale. Landar shall give Grantor reasonabla notice of the ume and plece of any public sale ol tha Personal Proparty of of the T
after which any private sale or other ntended dispasiion ¢t tha Personal Property 13 10 be made Reasonabla notics shall maan nohioe
ghvan at teast tan {10) days hefare the time of the sale or dispostion.

Waivar: Elaction of Remadiss. A waiver by any party of 8 breach af a provison of thig Morigage chall not constitule a wases ol o
prajudica the party’s rights otharwise to demand stric! comphance with that provision of any other prowvigion Flecton by Letwder tor prufdoe
any remady shail not sxchide purouit of any others remedy, and an alecuon o make axpenditures or take schon 10 parform an obhgaton ol
Grantos under this Mortgage sfter failure of Grantor te perform shail not aflect Landar’s nght 1o declare a default and axarcinn e repnifin s

under 1tlug Morigage.

Attornays’ Feas; Expanses. Il Lender insiiutes any suit of action to anforce any of the terms of this Martgage. Lender shall b entitiead
recovir such aum as the court may adjudge reagonatle as attorneys’ lees at triel and on any appeai  Whather ne not any courd achnn e
nvalvad, ail reasonable expanses mcurrad by Lender that in Lendar's opinioh are necessaty al any thma far the protechicn of s antarest
the enforcemant of 1ts rights shall become a part ot the Indeblaedness payabie on demand and shall baar nteres? Frisin the tate o
nxpenditure until rapaii At the rate provided tor 10 the Note. Expenses covergd by rhis paragraph mclude . wathoot lemtatioen Roosine?
subyect Lo any limits under applicatle iaw, Landear’s attorneys’ fess and Lender’s legal expansas whather ar nal thara s A lawdt ndhudmeg
attorneys’ tees for bankrupicy proceadings iincluding stforts to modity or vacate any pulomat dtay of LRSI appodls and an,
anhcipatad post-judgmaeant collection services. the cost of saarching racardd, obtainmg ntle ceports inchuding  foreciosure fiports:
survayoss’ reports. and appraisat fees. and title insurance. 10 the axtont permitted by apphcabie law. Grantor also will pay any Court osis
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nohce under this Martgage, mcluding without hrmitation any notice at dalsult acul an,
nonce o sate 1o Grantor, aball be 1IN writing, may be ssnt by talefarsimig [uniess ntherwise requirtd by law), and shal be atfoctive whnrn
actumty delivered. or when deposited with a nationally racogrized overrnight cogner, or, 4 mailed. shall be deamad affective wheo deposited .o
the Lirirad Statas mail liret class, cartithed or registerad mai, postage prapaid, directed to the sddresses shown NaAf thar Doegrrudig of e
Morigega. Any party may change its address tor nohces undar this Morignge by giving formal wntten noticé Lo the ottwe parting, Lot
thist the purpose nf the nohce 15 o change the narty’s sddress, Adl cognes of notcas of loreciosura trom the boldar of any hen abech b as
prionty owers s Marigage ahalt be sant o Lender's agddress, as shown near the beginning ot this Morigage. For ngireg purposms  Grant
agraes to kpap Lender ntormed at all timas of Grantur' s current address
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MISCELLANEOUS PROVISIONE. Tha totlowing miscelaneous provisions are a part ot this Merrgage:

Amendments. This Mortgage, togathsr with any Related Qocuments. constitutes the entire undarstanding and ngresment of the’ partins as
vo the mattars set forth n this Mortgage. No alteration of or amendment to thia Mortgage shall be etfective unless gvan ir o wrihing and
signed by the party or parties sought to be charged ar bound by the shteration of amendmaeant.

Annual Raports. If tha Property is used for purposes gther than Grantor's residence. Grantar shall furmsh o Lendar gpecn reqQuest
certitied statement of net opergling incomsa raceived from the Property duning Grantor’'s previols hecal yesar in such lofmoand detst as
Lendaer shall requite. "Net oporating ncome” shall mean all cash rgceipts trom tha Property less all cash expeandituras madi i conne .t
with the cparation of the Property.

Applicable Law. This Mortgage has besn dalivered To Lender and accepiad by Lender in the State of Alsbama. Subpect 10 the proviscns
on arbitration. this Mortgage shail bs governed by and conatrued in accordance with the laws of the State of Alabama.

Arbitration, Lender and Grantor agres that ot disputes, clsima and comroverszies betwsen them, whather individual. joint, or cless n
nature. arlsing from this Mortgage or otherwise, including without Emitation contract and tort disputes. shall be arbittated pursuant to the
Rules of the Amarican Arbitration Association. upon request of sithar party, NG act to take or dispose of any Collateral shail conslityte A
walver ol this srbitration agreament or be prohibited by this arbitration agreement. This incluges, without mitation, abtmming mpunctive
ralist or a temporary restraining order; invoking & powar of sale undes sny deed ot trust or martgage. oblarng a wril al attschmant o1
iImposition of 8 raceiver; of exercising any rights relating *o personat property. inctuding taking or dispostng ol such property wih Or without
judicial process pursuant to Article 9 of the Unitarm Commercial Code  Any dispules. clamms, of Controvarstan concermng the tnw lultve sy o
reasorabieness ol any sct, or sxarcise of ary nght, concerming any Collateral. mecluding Any clam To rascifd. reloion o atherwoee meodit,
any pgreamont reialing to the Collatecal, shall also ba artulzatad, provitled however that no arhitrataor shall have the nght o the pooses o

anIn Or resirain any act of any party.  Judgment upon any awart randeraed by amy arbitrator may bae entered sy ogft Baewar
wnediction.  Nothing in this Martgage shall preciude any party from seeking agutable reliel fram a court of competant junstclon 7 he
statule of limitpuons, estoppel, waiver, laches, and similer doctrines which would otherwise be appheabie 1n an acton briought by a uarl,
shall ba apphcable in any arbitration proceseding. and thr commencement of an arhitration proceading ashal be deamead the comrmetsormen!
¢! an action tor thase purposes. The Federal Artatration Act shall apply to the construction, nterpratabion, and enforcemaent o the

arbutration provision,

Caption Headings. Capuon headings in this Mortgage are 107 convemsnce purposes orly and are notl o be used 1o nterpret of define The
proviglons of this Maortgage.

Mﬂw. There shall be no mearger of tha inteérest Or estate created by this Martgage with any othor iInTerest or es!ate 1 the Froperty at ney
tirne hald by ar or tho bonofit ol Lendar in any capacity, without the written consent of Lendar.

Multiple Parties; Corporate Authority. All obligations ol Grantor under this Martgage shall be [oint and saveral, and all referanees to Deantso
shall moan aach and avary Grantor. This mesns that aach of the persens sining below 15 rasponsihie 1or all abhgations i thes Mortgagse

Severabliity. 1f a court of compatent junsdiction hnds any provision of thug Mortgage to be nvahd or uneafarceahle as 1o Any porsor @
circumstance. such lindlng sball not rendés that provigion invakd or unenforcesble as to any othar parsons or orcuymetances 11 feasible
shy such offending pravision shall be deemed to be moditied to be within the [imuts nf enfarceability or validiy, hawever 1 the ofteadineg
provision cannot bhe 6o moditied, 1t shall be gtncken and all aother prowvisions ot this Mortgage n all sther respects shall ramammn valad ans
arntarceabia.

Successors and Arsigna. Subject to the limitations stated in this Maortgage on transfer of Grantor's wlersst, this Mortgage shall e tadhing
upon and inura 1o the benatit of the partias, thair Juccessars and assigns, i nwnarship ol the Propacdly hacomas vesied o8 porsan ofher
than Grentor. Lander, without notica to Grentor. may des! with Grantor's successors with reference to this Mortgage and tha Indebindnes:
hy way of !otbaarance or axtensicn without releasing Grantor tram the obiigations of this Mortgage or habihty under the Indetdedness

Time s of the Essence. Time 18 of the sssence in the partormance of this Morigage.

wWaiver of Homestend Exemption. Grantor hergby relenses and warves all nghts and bengiits of the homeatead exemption laws of the Stane
of Alabama as 10 all Indabiedness sacurad Dy 1hies Morigage.

Walvars and Consems. Landasr shell not be desmad to heve wawved any rights under this Mortgage (or undar the Related [Toruments
uriess such waiver is 11 writing and signed by Lendar. No delay or omigsion or the part of LBRdRD 1IN axorciming any nght AhAal Speratr a2
waivir of such nght or any other night. A waiver by any party of a provision of thua Morigage shail not comatitute & wlver nt e e e
the party’s right otherwise to demand strict comphance with that provision of any ather provismr No piot wasver by ecdnr neroarn,
course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lender’'s nghts or any af Gramiar s nbiligahons s T oan,
future rransactions. Whanever congent by Lender is reguired in this Mortgage. the granting of such Consant by Landar e any inatance <ha
nol coenstituty continuing consent to subsegquant instances where such consent s required

GRAANTOR ACKNOWLEDGES HAVING READ ALL THE PACVISIONS OF THIS MOATGAGE. AND GRANTOR AGREES TO ITS TERMS

GRANTOR:

Dayal Construction Company, Inc.

By: zﬂﬂ_ré{

P TS SN . Hr e e g —iglhk

Karen H. Doyal, Secretary

LU ISEAL)

T . L R I I e e

This Mortgage prapared by!

Nams: . Rense Massay / Heal Extate Departmant
Address: Post Office Box 10247
City, State, ZIP: Birmingham, Alabamea 35202

CORPORATE ACKNOWLEDGMENT

STATE OF [\j\,_UL\_:CL‘J“L\ L

! 86

COUNTY Of ,\ \ K.P k*k“ l:\{\’\\ '

|, the undersigned authority, 2 Notary Pubbc n and tor ssid county inosmd statoe. herahy cartify that Karen H. Doysl, Secretary. of Doyal
Construction Company, Inc., a corporation, la signed to the foregomng Martgags and whe s known o me. acknowladqed balore me oo tren day
thot, baing mformed ot the contents of said Mortgage, he or xhe, as such othcer and with tull authonty. pxecuted the sams wosgntardy far aeed

ns tho act ol said corparation, / .-” / | .
Giiven under my hand and afficlal seal this _ [ / day of .7 [ £ L _t_'{_l J Ao 19 j"‘/ f
t R A AR /
Moo Yok b o Ty e s by
SIY COMMRESION EXPIIES APRS. 7, 20D b

My commission expires
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