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LOAN NO. 38123 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on January 29, 1999 . The gramtor s
SHEMADEH SHEHADEM and ANDREA SHEHADEH, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given 1o GREAT EASTERN FINANCIAL SERVICES, INC.

which is organized and existing under the laws of GEORGIA , and whns:;
address is 2208 HENDERSON MILL RD #112
ATLANTA, GA 30345 (*Lender"). Borrower owes Lender the principal sum of

One Hundred Fifty Six Thousand Five Hundred and no/100

Dollars (U.S. § 158,500.00 j
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note™), which provides for
monthly paymenis, with the full debt, if not paid carlier, due and payable on February 1, 2029
This Security [nstrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewais,
axtensions and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7w
protect the security of this Security [astrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:
SEE ATTACHED EXHIBIT “A" MADE A PART
HEREOF BY REFERENCE
which has the address of 3992 GUILFORD ROAD , BIRMINGHAM {Street. Cueyl.
Alabama aszaz2 [Zip Codet (" Property Address™),
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" TO HAVE AND TO HOLD this property uato Lender and Lender’s successors and assigns, forever, together with il the
improvements pow or hereafier erected on the property, and all casements, appurtenances, and fixtures now or hereafier A part
of the propenty. All replacements and additions zhall also be covered by this Security Instrument. All of the forcgomg 1
referred 10 in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is 1awfully seised of the estate hereby conveyed and has the right o Thomigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warran!s
and will detend genersily the title 10 the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with imited
variations by jurisdiction w constitute a uniform socurity instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 0 2 written waiver by Lender. Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: a} yearly tases
and assessments which may attain priority over this Secunity instrument as 2 lien on the Propeny; ¢b) vearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiurms; (d) yearly tlood insurance premiums,
if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, n accordamue with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems
{ ender may, at any time, collect and hold Funds in an amount pot 1o exceed the maximum amount a lender tor 3 federally
retated morigage loan may require for Borrower's escrow account under Lhe federal Real Estate Sendement Procedurcs Act o
1974 as amended from time 1o time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser ammount. If so, Lender may, &t any time, collect and hold Funds in an amoun! pot 1o exceed the jesser amount
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Jtems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentalily, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [lems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow axcount, or
verifying the Escrow ltems, unless Lender pays Borrowet interest on the Funds and applicable taw permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on ihe Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o the Punds and the purpose for which each
debil 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender excoed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any
lime is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shali make up the deficiency in no mofe than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph I
ihird. 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions aitributable (o the Property
which may atlain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrowef shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on tme directly
{0 the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts io be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees i
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender: (b) conlests in good (aith the hien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie (o prevent the
enfarcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority aver
this Security Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisty the lien or lake one or

mosre of the actions set forth above within 10 days of the giving of notice. Form
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafier grected gn the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lemder’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed above, Lender may, at*Loader’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carmer and bLender
Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. It the resieration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. !f Bormower abandons Lhe
Property, or does not answer within 30 days a nolice fram Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Propenty is acquired by Lender, Bormower's night to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boarrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at east one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatig circumstances cxist which are beyond Borrower's control. Borrower shatl not destroy, damage or umpair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismussed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s inierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default 1f
Borrower, during the loan application process, gave materially faise or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note. including. but not himited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security lnstrument 15 on 2
leaschald, Borrower shall comply with all the provisions of the lease. If Borrower scquires fee titic to the Properiy. the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankrupicy, probale, for condemnation or forfeiture or [0 enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’'s actions may
include paying any sums secured by a lien which has priority over this Security Instrumen!, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payiment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shail pay the premiums required (0 maintain the morigage insurance in cffect. If, for any reason. the
morstgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required io
ubtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantiaily equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivaient mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage nsurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and; for the geriod
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obizined. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or 10 provide & loss reserve, until the requirernent for moRgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable jaw.

9. [nspection. Lender or its agent may make reasonable entries upon and inspections of the Propernty. Lender Thalt give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1 conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty Instrument.
whether or ot then due, with ary excess paid to Bormower. In the event of a partial taking of the Property in which the fan
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sevured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction® (a) the {0ty
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sumns secured immediately before the
taking, upless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or il, after notice by Lender 1o Borrower that the condemnor offers (o make an
award or seitle a cisim for damages, Borrower fails to respond lo Lender within 30 days after the date the notice 15 given.
Lender is authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shali not extend or
postpone ihe due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Exteasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be requared 1o
comunence proceedings against any successor i interest or refuse (o extend time for payment or otherwise modily amoriizaton
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciging any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thn
Security [nstrument shail biod and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) 18 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, torbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a2 direus
payment to Borrower. If 2 refund reduces principai, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Secunity Instrument shall be piven by delivering 1t or by mahng
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice 10 Lender. Any netice (0 Lender shall be given by first class mail 1o
[ender’s address stated herein or any other address Lender designates by notice o Bormower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument chall be governed by ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared
(o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any interes in if
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and BorTower is not a patural person) without
Lender's prior written consent, Lender may, at its sption, require immediate paymen! in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the dajc
of this Secunity Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the patice is delivered or mailed within which Borrower must pay all sums secured by thi
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further aotice or demand on Borrower.

18. Borrower's Right te Relustate. I{ Borrower meets certain conditions, Botrower shall have the night w have
enforcement of this Security Instrument discontinued at any time prior to the earhier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc containcd 1 thas
Secutity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrdwer. (a) pays
Lender all sums which then would be due under this Security Instrument and the Note a8 if no acceleration had oceurred (b
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secyrity Iastrument shall continue unchanged. Upon reinstatement by Borrawer, this Secyrity Instrument and the
ubligations secured hereby shall remain fully effective as if no accelerstion had occurred, However, this right to reinstate shall
nol apply in the case of acceieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the MNote (together with this Secunt)y
Instrument) may be sold one or more times without prior notice o Borrower. A stle may resull in a change in the entity (known
a8 the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be omw
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given written notice of the change in accordance with paragraph 14 sbove and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informatidn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyone else to do, anything affecung the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropridle 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as W0Xic Of hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenials. As used m
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is iocated that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Resnedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paregraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the sction required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that [ailure to cure the default on or before the date specified in the notlce may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinsiate afler acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower 10 aceeleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited
to, reasonabie attorneyn’ fees and costs of title evidence,
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_If Lender invokes the power of sale, Lender shall give 8 copy of a notice to Borrower in the manner providid in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property o the

highest bidder at public suction at the front door of the County Courthouse of this County. Lender shall deliver Lo the
purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale, Borfower
covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale,
including, but not limited to, reascnable attorneys’ lees; (b) to all sumns secured by this Security Instrument: and () any

excess 1o the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Scecurnity Instrunmend

without charge to Borrower, Borrower shall pay any recordation costs.
13. Waivers. Borrower waives all rights of homestead exemption in the Propenty and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymeni Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify] ARBITRATION RIDER

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Winier Shledacte L SLLudl sen

SHEMADEH SHEHADEN -Borrower
|‘I h " 1 .
ﬁﬂjum Shotradles) (Seal
ANDREA SHEHADEH Bortowel
(Seal) (Seal)
-Bormower -Bormueesy
STATE OF ALABAMA, Jeercvsar County s
On this 20th day of JEnusary , 1999 .1,

. 2 Notary Public in and for said county and in said stale, hereby certify that
SHEHADEM SHEHADEH and ANDREA SHEHADEH, HUSBAND AND WIFE

, whoee name(s) ars signed (o the
foregoing conveyance, and who #re known to me. acknowledged before me that, being informed of the contrnts
of the conveyance, they exccuted Lhe same voluntarily and as  thelr act on the day the same bears date.

Given under my hand and seal of office this 20h day of nuary , 1999
My Commission Expires: S'/J 9/,.51 o0 M@ -
Notary Public
This instrament was prepared by QUICK DOCS
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EXHIBIT A

Lot 25, according to the Final Record Plat of Greystone Farms, Guilford Place, Phase 3. as
recorded in Map Book 24 Page 27 in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day ot
January : 1999 . and is incorporated into and shail be

deemed to amend and suppiement the Morngage, Deed of Trust or Securnty Deed {the "Sccurnity
Instrument”) of the same date,given by the undersigned (the "Borrower™) (o secure Borrower's Note to

GREAT EASTERN FINANCIAL SERVICES, INC.

(the
“Lender") of the same date and covering the Property described in the Security lnstrument and located at:

3992 GUILFORD ROAD,BIRMINGHAM, AL 35242
[Property Address)

‘The Property includes, but is not limited to, a parcel of land improved with a dwetling, together with other

such parcels and certain common aregs and facilities, as described 1n

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a pan of 2 planned unit development known as
GREYSTONE FARMS

{Name of Plannad Unit Development)
(the “PUD"}. The Property also includes Borrower’s interest in the homeowners association or equivalent
enlity owning or managing the commeon areas and facilities of the PUD (the "Owners Association”™} and the
uses,benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows,

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constiluent Documents. The “Constituent Documents” are the: (i) Declaration: (it) articles  of
incorporation, trust ingtrument or any equivalent document which creates the Owners Association; and (1)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due. all dues and assessments imposed pursuant to the Constituent Documents.
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B. Hazard Insursnce. So long as the Owners Association maintains, with a generally accepted
insurance carvier, 8 “master” or “blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards [ender
requires, including fire and hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of

the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on

. the Property is deemed satisfied to the extent (hat the required coverage is provided by the Owners

T gy - | -

Association policy.

Bortower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the avent of a distribution of hazard insurance proceeds in licu of restoration or repair following 2
loss to the Property, or to common areas and facilities of the PUD. any proceeds payable to Borrower are
hereby assigned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that

'the Owners Associgtion maintains a public fiability insurance policy acceptable tn form, amount, and

extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any pan of the Propeny
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the
Security Instrumnent as provided in Uniform Covenant 10.

E. Lendes's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition Of subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by iaw in the case of substantizl destruction by fire or other casualty or in the casc of a taking by
condemnation or eminent domain;

(ii) any amendment o any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(ili} termination of professional management and assumption of seif-management of the Owners
Associalion; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

Irutiain: 55 ‘(f 3
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F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these
amounts shall bear interest from the date of disburscment at the Note rate and shall be payable. with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this PLID

(Seal) &’Wéﬁ'& yU/ -’ff"{ét/ (-) (Seal)

- Rider,

Leladi S

SHEHADEH SHEHADEH

@By 7v 9708)

-Borrower ANDREA SHEHADEH -Bormower
(Seal) (Scal)
-Borrower -Bormower
(Seal) (Seal)
-Bomower -Borrower
{Seal) {Seal)
Borrower -Borrower
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THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE i_
EXECUTED BY THE UNDERSIGNED DATED THIS 2%h DAY OF  January 199 =

Arbitration; Dispute Resolution; Preservation of Foreclosure Remedies.

(a) For purposes of the Note or this Mortgage, Borrower and Lender, acknowledge and agrec they are engaged in, and this
MoOrigage Secures lransactions inmlving substantial interstate commerce. Excepl as otherwise specifically sct forth belaw,
Morigage secures Lransactions Kt D T ENDER’S RIGHT TO A JURY TRIAL AND THE RIGHT
TO ASSERT A CLAIM FOR PUNITIVE DAMAGES, ATTORNEY’S FEES AND OTHER MATTERS

MORE PARTICULARLY DESCRIBED HEREIN, any action, disputc, claim, counlerclaim of COntroversy
("Dispute” or Disputes”), between Borrower and Lender, including any claim based on or arising from an alleged tort, shall
he resolved in Birmingham, Alabama by ARBITRATI’ON as sct forth below. The term "Disputes” shall include al!
actions, disputes, claims, counterclaims or controversics arising in conncction with the Note or this Mortgage, any colection
of any indebtedness owed to Lender, any security or collateral given to Lender, any action taken (or any omission (o take any
action) in conncction with any of the above, any past, present and future agreement between or among Borrower and
Lender. Without limiting the generality of the agwc, Dispatcs shall include actions commonly refgyred to as lendgr habihiy

actions. [BORROWER INITIALS (.5 . ({0 |

(b) Al disputes shall be resolved by binding arbitration in accordance with Title 9 of the U.S. Code and the Arbitration
Rulcs for Commercial Financial Disputes (the "Rules”) of the American Arbitration Association (the "AAA"). All dcfenscs,
including those defenses bascd on statutes of imitation, estoppel, waiver, iaches and similar doctrines, that would otherwise
be applicable to an action brought by a party, shall be applicable in any such arbitration proceeding, and the commcncement
of an arbitration procecding with respect to the Note or this Morigage shall be dccmed the commencement of an action for
such purposes.

(c) Notwithstanding the forcgoing, Borrower agrees that Lender shall have the right, but not the obligation, to submit 10 and
10 pursue in a court of law any claim agaiast Borrower for a debt due. Borrower Em that, if Lender pursues such a claim
in a court of law, (1) Lender’s failure to assert any additionat clam in such pr ing shall pot be deemed a waiver of, of
estoppel to pursue, such claim as a claim or counterclaim in arbitration as set forth above, and (2) the instriution or
maintenance of a judicial action hereunder shall not constitute a waiver of the right of any party to submit any other action,
dispute, claim or controversy as described above, even though arising out of the same transaclion or occurrence, o binding
arbitration as set forth herein.

{d) No provision of, nor the exercise of any rights under this scction, shall limit Lender’s right (1) to foreclosc against any
real or personal property by exercise of 8 power of sale under this Mortgage, or by excrcise of any rights of foreclosure or of
sale under applicable law, cxcrcise of any rights of foreclosure or of sale under applicable law, {2) to exercise scif-help
remedies such as sct off, or {(3) to obtain provisional or ancillary remedies such as injunctive relief, attachment or the
appuointment of a receiver from a court having ?urisdictiun before, during o after the peadency of any arbitration or referral
The institution and maintenance of an action for judicial relicf or pursuit of provisional or ancillary re medies or cxcrcise of
self-help remedics shall not constitute a waiver of the right of any party, including the plaintiff in such an action, to submit
the Dispute to arbitration or, in the case of actions on a debt, to judicial resolution.

(c) Whencver arbitration is required hereunder, the arbitrator shall be selected in accordance with the Rules of the AAA, as
modificd hereby. For claims of $50,000 or less, the AAA shall designate a panc) of five (5) ncutral poteniial arbutrators
knowlcdgeable in the subject matter of the Dispute, from which one (1) mulu;llg:cc:ptablc arbitrator will be sclected by the
partics, who shall determine the resolution of the Dispute. The arbitrator shall be selected applying a process of strikes, as
more particularly described in the Rules. In the event the partics cannot agree on the mutually acccptable arbitrator, then
the AAA shall designate the arbitrator as prescribed in the Rules. For claims of more than $50,000, thc AAA shall designate
a pancl of filteen SISJ ncutral potential arbitrators knowlcdgcable in the subject matter of the Dispute, from which three (3)
mutually acceptable arbitrators will be sclected by the parties, who shall determine the resolution of the Dispute. The
arbitrators shall be sclected applying a process of sirikes, as more particularly described in the Rules. In the event the
parties cannol agree on three (3) mutually acccptable arbitrator(s), then, from the st cach of the partics shall designaic onc
}1] of the ncutral, potential arbitrators to serve, and the two arbitrators 50 designated shall sclect a third ncutral arbitrator
rom the thirtcen (13) remaining potential arbitrators. The panel of three (3) shall determine the resolution of the Dispute.

() Subject only to the right of Lender to claim atiorney’s fces and injunctive relicf under the terms of the Note or Mortgage,
as retained by the Lender as described elsewhere hercin, the parties hereto waive any nght to assert a claim far,
interlocutory relief (including temporary or permancnt injunctions), the arbitrator(s) may aol award punitive damages,
treble damages, penalties, or attorney’s fees and may not, withoul consent of the partics, consolidate the Dispute wath other
claims for arbilration.

(g) If for any rcason a court of competent jurisdiction should delcare all or any part of this Rider invalid or uncnforceable,
then the remainder of this Rider, or the apﬂilmtinn of such provision or provisioas to persons, cntilics of circumstances
osther than those as to whom or which it is held invalid or unenforceable, shall not be affected thereby, and every provisen of
this Rider shall be valid and enforceable to the fullest extent permitted by law and ia hicu of such llegal or unenforccable
provision there shall be added automatically as part of this Rider a provision as similar in terms to such invaiid, illegal or
uncnforceable provision as may be possible and be valid, legal and enforceable. If the Rules arc found to be invalid or
uncnforceable, or if a court of competent jurisdiction detcrmines this transaction docs not mvolve interstate commerce, then
the partics agree to adopt and be bound by any Alabama law governing arbitration 10 resolve Disputes and to the extent thi
Rider does not conform to specific requirements of such laws, the parties hercto waive such noncom pliance so as o allow
the Disputes to be arbitrated under such Alabama law, with the resuits of such arbitration to be final and binding on the
partics hereto.

(h) Only disputes inmlvingai;rrmr and Leader may be addressed in arbitration. The arbitration may not address any
dispute on a "class action” . This means that the arbitration may not address any disputcs involy sons which may

he similar to the disputes between you, the Borrower, and Lender and you, Wutcriﬁ. other borrowers
lo bring claims in the same arbitration procecding, unless all of the borrowers are parties to the same loan.
r

(?jm: Ms ?his Rideg shall apply to all heirs, successors, assigas of
: A
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