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Dolars (US. $ __ 11385000
this Security instrument ("Note™), MMMWWMMHMIMPHU“ due and payable

)- This debt is evitenced by Borrower's not dated the same dale s

on FRERUARY (. 2029 @ . This Security instrument Secures 10 Lavier: (a) the repsyment of the

mwmmm.mm.mammmmﬁmm {h} the payment of ali
other Sums, with interest, advanced vnder paragraph 7 10 protact the security of this Security Instrumeant; and (¢) the per-
formance of Borrowsr's covenants and agreements under this Securily instrument and the Nots. For this purpose,
Borrower does hareby mongage, grant and convey to Lender and Lender's successons and assigns, with power of sale, the

. tollowing descrived property located in SHMELBY " counte Alshama:

SELIY CONTY JCE OF TRIBATE
» 90 N 191.8

MMWM&W_ - ___.m_m —

Alabema _J50RO. =  {"Property Address”),
[2p Code}

TO HAVE AND TO HOLD this property unto Lender and Lander's successors and assigns, forover, together with
ah the improvements now of hersafter erecied on the property, and aii easements, appurienances, and fxiures 0w or
hergatier & part of the property. All repiacements and additions Shall also be covered by this Security Instrument, AN of the

foregoing is refemed 10 In this Sacurily ingirumenm a3 the “FProperty”.
BORROWER COVENANTS that Borrower is lawlully seised of the estate Mreby conveyed anxi hag the right to

morigage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjact 10 any en—

mnhrmulrm
THIS SECURITY INSTRUMENT combmes untform covenants for national u6e and non=uniform covenams with limited

variations by |urigdiction to constiiute & uniform sacurity instrument covering real property.

ALABAMA-Singie Family Fansie Mace/Froddie Mac UNIFORM INSTRUMENT ﬁl’l
GFS Form GOO0O10

Inst & 1999-0%193

Lot 744, according to the Survey to the Survey of 0ld Cahaba, Cedar Crest
Sector, as recorded in Map Book 24, Page 11, in the Probate Office
- of Shelby County, Alabama.
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UNIFORM COVENANTS. Borrowet and Lander covenant and agres as jollows: -

1. Payment of Frincipal and interast; Prepayment and Late Charges. Borrower shall promptlty pay whan due the
principal of and intarest on the debt evidenced by the Note and any prepayment and iate charges dua under the Nola.

2. Funds for Toms and lnsurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fult, a sum (*Funds™ lor {a) yearly
taxes and assessments which may attain priofity over this Security Instrument as a lien an the Property; (b) yearly leasehoid
payments or ground rents on 1the Property, it any; (c) yearly hazard or property nsurance premiums; (d) yearly tlood -
surance premiums, if any; (8} yearly mongage insurance pramiums, if any: and (f) any sums payable by Borrower 10 Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tems ate
called "Escrow tems.” Lender may, at any limea, collect and hold Funds in an amgunt not to gxceed the maxmum amaount a
lender for a federally related morigage ioan may require for Borrowet's ascrow account under the federal Raal Estate
Sottlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), untess
another law that applies to the Funds sels a iesser amourt. K so, Lender may, at any tims, collect and hold Funds in an
amaount not to exceed the lesser amount, Lender may astimate the amount of Funds due on the basis of currant data and
reasonable estimates of expenditures of future Escrow hems or otherwise in accerdance with applicable law

The Funds shall be held in an institution whose deposits are insured by a tederal agency. instrumantaltty, ar entiy
(including Lender, if Lendaer is such an institution) ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tams. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow
aceount, or veritying the Escrow fems, unless Lender pays Borrower interast on the Funds and applcable law parmns
Lender to make such a chargae. However, Lender may require Borrower to pay a one-time charge for an independeant raal
estate lax reporting sarvice used by Lender in connaction with this loan, unless applicable law provides ctherwise Unless
an agreament is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any n.
terast or earnings on the Funds. Borrower and Lender may agree in writing, howevef, that intarest shailt be pad cn the
Funds. Laender shall give to Borrower, without charge, an annual accounting of the Funds, showing credis and dabiis 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security tor
all sums secured by this Security Instrument.

t the Funds held by Lender exceed the amounts permitted tc be held by applicabie law, Lender shall account o
Bortower for the excess Funds in accordance with the requiremaents of applicable law. ¥ 1he amount of the Funds hatd by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notdy Boriower in wrming. ang, in
such case Borrower shall pay to Lender the amount necessary to make up the deliclancy. Borrower shall make up fhe
daficiency in no more than twelva monthly payments. at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund 1o Borrowsr any
Funds heid by Lander. §, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquUISTOn o1
sale of tha Proparty, shall apply any Funds held by Lender at the tima of acquisition or sale as a credit against the sums
secured by this Security instrument.

3. Applcation of Payments.  Unless applicable law provides otherwise, all payments raceived by Lendar under
paragraphs 1 and 2 shail be appiied; firsl, to any prepayment charges due under the Note; sacond, to amounts payabla
under paragraph 2: third, to interest due; tourth, to principal due; and last, to any late charges dus under the Note

4. Charges; Uens. Borrowser shall pay all taxes, assessments, charges, fines and impositiocns attributable to the
Property which may attain priority over this Security Instrument, and leasehaid payments or ground rents, f any Borrowet
shall pay thase obligations in the manner provided in paragraph 2, of if not paid in that manner. Barrower shall pay them on
nime directly 1o the person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be pad
under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish to Lender recapts
avidancing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Baorrower ia:
agrees in wrding 1o the payment of tha obligation secured by the lien in a manner acceptable 1o Lender. (b} cantesis
in good faith the lien by, or defends against enforcemant of the lian in, lagal proceadings which in the lLender's opinon
cperate to prevent the enforcemant of the lian; or {c} securas from the holder of the lien an agreamant satistactory to [.andear
subordinating the lien to this Security Instrument, K Lender determines Ihat any part ot the Property 1s subject to 2 var:
which may attain priority over this Security Instrumant, Lender may give Borrower a notice identfying tha lien Borrowes
shall satisfy the tien or take one ar more of tha actions set farth above within 10 days of the giving of notice.

5. Hazard or Property nsurance. Borrower shall keep the improvements now existing or heraafter erected on the
Properly insuraed against loss by fire, hazards includad within the term "axtended coverage™ and any othet hazards, nclud-
ing floods or fiooding, for which Lendar requires insuranca. This insurance shall be maintained in tha amounts and for the
neriods that Lender requires. The insurance carriet providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above
Lender may. at Lender's option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause
Lender shall have the right to hold the pelicies and renewals. ¥ Lender requiras, Borrower shall promptly give to Lender all
receipts of paid premiums and renawal notices. In the event of loss, Borrower shail give prompt notice to the insurance car
tier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphag to restoraticr or rapa
of the Property damaged, if the restoration or repair is economically leasible and Lender's security 1s not lassened H tne
restoration ot repair is not economically teasibie or Lender's security would be lessened, the insusrance proceeds shall be
appliad to the sums secured by this Security instrument, whether or not then due, with any excess pad 10 Borrower M
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has of
tarad 1o sattle a claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors

the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 3C0-day pernod will hegin
when 1he notice is given.
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Uniess Lender and Borrower otherwisa agree in writing, any application of proceeds to principal shali nol axtead n’j,
postpone the due date of the monthly payments referred to n paragraphs 1 and 2 or change the amounts of tha paymanis
¥ under paragraph 21 the Property is acquired by Lendar, Borrowar’s right to any insurance peiicias and procesds reasufting
from damage to the Proparty prior to the acquisition shall pass to {Lander to the axtent of the sums securad by this Security
Instrument immediately prior to the acquisition.

8. Ocoupancy, Preservation, Maimenancs and Protsction of the Property; Borrower's Loan Appilicstion; Leasshoiris.
Borrowsr shal occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu.
tian of this Security Instrument and shall cortinue to occupy tha Property as Borrower's principal residence for at least ane
year after the date of occupancy, unkess Lender otherwisa agrees in writing, which consent shall not be unreasanably
withhald, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall ba n
default i any torfeiture action or proceading, whather civil or criminai, is begun that in Lender's good fath jdgment could
result in forfeftura of the Property or otherwise materially impair the lien created by this Security Instrument or Lendar s
saecurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action o
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeture of the Barrower's i
tarest in the Property or othar material imparment of the len created by this Securtty Instrument or Lender's sacurity
interest. Borrower shall alse ba in default f Borrowat, during the loan application procaess, gave matenally lalse or nac
curate information or statements to Lender {or falled o provide Lander with any matarial information) 1in connection with the
lnan evidenced by the Nota, including, but not limited to, representations concerning Borrower's accupancy of tha Proparty
as a principal residence. W this Security Instrumant is on a isasehold, Borrower shall comply with all the provisions of the
lease. Hf Borrowar acquires fee title to the Property, the teasehold and the fee title shall not merge unless Lender agrees 1o
the mergear in wriing.

7. Protaction of Lander's Rights in the Propetty. ¥ Borrower fails to perform the covenanis and agreements con
tained in this Security Instrument, or thare is a legal proceeding that may significantly affec! Lender's rights in tha Property
{such as a procesding in bankruptcy, probate, for condamnation or lorfeture or to enfarce laws or reguiatians), then Landar
may do and pay for whatever is necessary to protect the value of the Properly and Lender’'s rights in the Property. Lender's
actions may include paying any sums secured by a hen which has priarity over this Sacurity Instrumen!, appearing in coutt,
paying reasonable asttorneys’ fees and entering on the Property tc make repairs. Although Lender may take aclion undaer
this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by | ender under this paragraph 7 shall becomae additicnal debt of Borrower secured by this
Security Instrumant. Unless Borrower and Lender agree o other tarms of paymaent, these amounts shall bear interes! trom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from {ender to Borrower request:
ing paymsant.

B. Mortgage insurance. H Lender requirec martgage insurance as a condmion of making the ican securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the maortgage insurance i affect. ¥ tor any
reason. the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the morligage insurance previcusly in effact, at a cast sub-
stantially equivalent to the cost to Borrower of the morntgage insurance previcusly in efect, frem an alternate morgage in-
surer approved by Lender. K substantially equivalent morigage insurance coverage is not availabla. Borrawer shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium baing pad by Barrower when the
nsurance covarage lapsed or ceased 10 be in eftect. Lender will accept, use and retain these payments as a loss resarva .n
leu of mortgage insurance. Loss reserve payments may no longer be required, at the gption of Lendar. it martgage in
surance covarage (in the amount and for the period that Lender requires} provided by an insurer agproved by Lender agam
becomes avaifable and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance m effect, or
to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any written agreament ba-
twean Borrower and Lendar or applicable law.

2 Inspection. Lender or s agant may make reasonable entries upon and inspections of tha Property. Landar
shail gwve Borrower notice at the tima of ar prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damagaes, direc! or consaguential. In connaction wilh
any condemnation or other taking of any part of tha Property, or for conveyance in lieu of condemnalion, are hereby assg-
ned and shalt be paid to Lendar.

In the event of a total taking of the Properly, the proceeds shall be appliad to tha sums secured by this Secumny
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partiat taking of the Property in
which the fair market valua of the Property immediately before the taking 1s equal to or greatar than the amount of the sums
securad by this Security Instrument immediately belore the taking, unless Borrower and Lander otherwise ajree n wnling.
the sums secured by this Securty Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: (a) the total amount of the sums secured immad:ately before the taking, divided by (b} the tar market value ol H.e
Froperty immadiately hefore the taking. Any balance shall be paid 1o Borrowear. In the evant of a partial taking of 1he
Proparty in which the fair market valua ot the Properly immediately before the taking 15 less than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or uniless applcable law
otharwisa pravides, the proceeds shall be applied 1o tha sums secured by this Sacurity Instrument whethar or not the sums
are then dua.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date tha natice 15 given.
Lendar 15 authorized to collect and apply the proceeds, at iis aption, either 10 restoration or repair of tha Proparty or to the
sums securad by this Securlty Instrument, whether ar not then due.

Uniess Lender and Borrower otherwise agree n writing, any application of proceeds to principal shall nat extand or
postpone the due date of tha monthly paymants refarred to in paragraphs ' and 2 or change the amount of such payments
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11. Borrowsr Not Relessed; Forbsarance By Lender Not s Walver.  Extension of the time for paymesl Qr
modification of amortization of the sums secured by this Security Instrument grantéd by Lendar to any successor i intares!
of Borrower shall not operate to release the liability of the orniginal Borrowsr or Borrowar's succaessors in interest  Lendar
shall not be required 1o commence proceedings against any successor in interest or retuse 1o extend time for payment or
otherwise modily amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrowsr or Borrower's successors in intarest. Any forbearance by Lender in exarcising any right ar ramady shal
not be a waiver of or precivde the exercise of any right or remedy.

12. Succsasors and Assigns Boundd; Joint and Several Lisbility; Co-signers. The covenants and agresments of
this Security Instrumant shall bind and benefit tha successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowsr's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not executs the Note: {a) is co-signing this Security Instrument only 1o marigage. grant
and convey that Borrower's intarast in the Property under the terms of this Securty Instrument; (b) 1s not parsonally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Botrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instrurmant or the
Note without that Barrower's consant.

13. Loan Charges. # the loan secured by this Securty Instrument 1s subject to a law which sets maximum 04r
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected i connec
tion with the loan exceed the permitted limits, then: {(a} any such loan charge shall be reduced by theé amount necessary o
reduca the charge to the permitied limit; and (b) any sums already cellected from Borrower which exceeded permited imrs
will be refunded 1o Borrower. Lender may choase to make this refund by reducing the principal owed under the Note or by
making a direct paymant to Borrower. K a retund reducas principal, the reduction will be treated as a parial prepaymani
without any prepayment charge under the Note.

14, Notlces. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by first class mail unless applicable law requires use of anothar method. Tha notice shali be directed 10 the
Proparty Address or any other address Borrower designates by notice to Lender. Any notica to Lender shall be grven by
first clasg mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice
provided tar in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given as providead
in this paragraph.

18. Govemning Law; Severabiity. This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the avant that any provision or clausa of this Security Instrumant or the Note
conflicts with applicabie law, such conflict shail not aftect other provisions of this Security Instrument or the Note which can
be given eftect without the conflicting provision. Ta this end the provisions of this Securnty tnstrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securty Instrumant.

17. Transfer of the Property or a Bereficial interest In Borrower.  if ali or any part of the Property ar any interes! in
t 15 sold or transterred (or f a beneficial interast in Borrower is sold or transferrad and Borrower i not a natural person}
without Lender's prior written consent, Lender may, at its oplion, require immadiate payment in full ot all sums secured by
this Security Instrument. However, this opticn shall not be axercised by Lander ff exercise is prohibited by federal law as o
the data of this Securtty Instrument.

¥ Lander axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a parnod of
not less than 30 days from the date the notice is delivarad or mailed within which Borrower must pay all sums securad by
this Security Instrument. K Barrower fails to pay these sums pricr 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Feinstate. ¥ Borrower mesets certain condttions, Borrower shall have the right 10 have en
forcemen! of this Security Instrument discontinued at any time prior to the earler of: (a}) 5 days (ofr such othar penad as ap
plicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained ' thrs
Sacurity Instrumen?; or {b) entry of a judgmaent enforcing this Sacurity Instrumant. Those canditions are that Borrower (a,
pays Lender all sums which then would be due under this Security Instrumant and tha Note as f no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays alf expenses incurred in enfarcing this
Security Instrumant, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lendet may
reascnably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrawar s obiga
lion to pay the sums securad by this Security Instrumant shall conlinue unchanged. Upon reinstatament by Borrower, this
Securtty Instrument and the obligations secured hereby shall remain fully effective as d no acceleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Nota (togethar with this Securiy
instrumaont) may be sold one or more times without prior notice to Borrower. A sale may resuh in a change in the antity
(known as the "_oan Searvicer™ that collects monthly payments due under the Note and this Security Instrument. There alsc
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. N there is a change of the Loan Setvicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law The notxe
will state the name and address of the new Loan Servicer and the address to which payments shou!d be made. The nolxe
will also contain any olhet information required by apphicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage. or ralegase
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affacting
tha Property that is in violation of any Environmental Law. The preceding two santances shall not apply to the prezence,
use. ar starage on the Property of small quantities of Hazardous Substances thal are generally recognized 10 be ap-
propriate 1o normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsurt or other achon by any
governmental or raqulatory agency of private panty involving the Propenty and any Hazargdous Substance or Environmantal
Law of which Borrowsr has actual knowledge. K Borrowar learns, or is notilied by any governmental or reguiatory authority,
that any remaval or other remaediation of any Hazardous Substance aflecling the Property is necassary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law
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As used In this paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous suipiaif
cas by Environmanial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatiis scivents, materials containing asbestos or formakiehyde and radioaciive materinis.
As used in this parsgraph 20, "Environmental Law™ maans federal aws snd laws of the jurisdiction where the Property i

located that relute to health, safety or environmental protaction.
NON-UNIFORM COVENANTS. Borrower and Lender turlher covenant and agroe as fofiows:

21. Acceleration; Remadies. Lander shak give notice 1o Borrower priof to accelwration following Borrower’s breach of
any covehant or agreament In this Securlity Instrumettt (but not prior 10 acceleration under paragraph 17 uniess applicable
law provides otherwise). Tha notice shall spacily: {a) the defautt; (b) the aciion requirad to cure the detsuk; (c) s dats, nol
leas than 30 days from the date the notice is given io Borrower, by which the defauk must be cured; and (d) that falhere to
curs the defaull on or before the date speciiied In the notice may result In acceleration of the sums securad by this Security
instrument and sale of the Property. The notice shall further inform Borrower of the right 10 reinstate sfisr acceleration and
the right to bring a court action to assernt the non- existence of a default or any other defense of Borrower 1o accelaralion
and aale. H the dofaul is not cured on or bafore the date specified In the notice, Lander at ks oplion may require immaediats
paymant in full of alt sums secursd by this Security Instrument without further demand and may invoke Lhe power of sak
and any other remadies permitted by applicable law. Lander shall be entitied to collect all expenses incurred in pursuing
the remedies provided i this paragraph 21, Including, but not limked to, reasonable stiomeys’ fees and costs of iitia
svidencs.
if Lander invokes the power of sale, Lander shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shak publish the notice of sale once a week for three consecutive wesks In & nwaRapes pubiished In
SHELDY County, Alabama, and thereupon shait sell the Property to the highesi bidder al
public auction at the fromt door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander's
deed conveying the Property. Landsr or ks designes may purchase the Property at any ssle. Borrower covenants and
agress that the proceeds of the sale shall be applied In the folowing order: (a) to all expenses of the sale, Including, but not
limited to , reasonable sttornays’ fees; (b) to ail sums secured by this Securlly Insirumaent; and (c) any excess (0 the person

or persons legally entitied to A.
22. Releass. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Securiy

Instrumeni without charge to Borrowsr. Borrower shall pay any recordation costs.
23. Waivers. Borrower walves ail rights of homaestead exemption in the Property and retinquishes all nghts of cu:-

tasy and dower in the Propaerty.
24. Riders 1o this Securlty instrument. ¥ one or more riders are execuled by Borrower and recorded together with

this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shalt amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Securnty

Instrument._[Check applicable box{as)]

Adjustable Rate Rider Condominium Rider 1-4 Family Red ot
Graduated Payment Rider E Planned Unit Development Hider Biwoouly Paymant Fder
Balioon Ridar Rate Improvement Ridar E Second Home Rder
Othetris) [specily]

BY SIGNING BELOW, Barrower accepts and agrees to the tarms and covenants contained in this Security Instrumant
and in any rider{s) axecuted by Borrowar and racorded with .
Witnesses:

{5eal)

C. -Borrowar
Soofal Security umhar—

O x SEMLQ _(Sealy
-‘Borrower
Social Securlty Numbar_

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 22 day of January, 1999, a Notary Public in and for said county and in said state,
hereby certify that Nick C. Sellers and Julie C. Sellers, Husband and Wife, whose name(s) were signed to
the foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their act on the day the same bears
date.

Given under my hand and seal of office this day of lanuary, 1999

My Commission Expires: 12/23/00

This instrument was prepared by: Kevin K. Hays, P.C.
200 Canyon Park Drive

Petham, Al 35124
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PLANNED UNIT DEVELOPMENT RIDER | i
THIS PLANNED UNIT DEVELOPMENT RIDER is made this __ 22 day of JANUARY, 1990 |

and is incorporated into and shall be deemed to amend and suppie:;nant {he Mortgage, Deed of Trust br Sacumr g

Deed (ihe "Security Instrument”) of 1the same date, given by the undersigned {ihe "Borrower”) to secure Borfwet's

Note to 5O MORTGAGE CORPORATION (the "Lender)
of the same dale and covering the Properly described in the Security Instrument and located at:
320 OLD CAHABA TRAIL, H ALABAMA 35080~

|Proparty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwaelling, 10geéther with other such
parcels and certaln common areas and facilties, as described in

(the "Declaration”). The Property is a pan of a planned unit development known as

[Mame af Planned WUnst Bwnlupmmt]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or eguivalent entity
owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the uses, beneids
and proceeds of Borrower's interest.

PUD COVENANTS. In addition 10 the covenants and agreemants made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’'s Constituent
Documents. The "Constituent Documents” are the: {i} Declaration; {ii) articles of incorparation, trust instrument or
any equivalen! document which creatas the Owners Association; and (iii} any by-laws or other ruies or regulations
of the Owners Association. Borrower shall promptfy pay. when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and which provides In-
surance coverage in the amounts, for the periods, and againsl the hazards Lender requires, including fire and
hazards included within the term "axiended coverage,” then:

(i} Lender waives the provision in Unilorm Covenant 2 for the monthily payment to Lender of the yearly
premium instaliments lor hazard insurance on the Property; and

(i) Borrower's obhligation under Uniiorm Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied to the exteni that the required coverage is provided by the Owners Association policy.

Berrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a lass 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Public Uablllity Insurance. Borrower shall take such actions as may be reasonable to tnsure thal the
Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable {0
Borrower in connection with any condemnation or other 1aking of all or any part of the Property or the common
areas and facilities of the PUD, or for any ¢onveyance in lieu of condemnation, are hereby assigned and shall be
paid o Lander. Such proceeds shall be applied by Lender to the sums secured by the Securty Instrument as
provided in Uniform Covenant 9.

E. Lander's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to.

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case ot substantial destruction by fire or other casually or in the case of a taking by condemnation or
gminent domain;

{iiy any amendment 1o any provision of the "Canstitueni Documents” if the provision is for the express
benetit ol Lendar;

(ili) termination of professional management and assumption of self-management of the Owners
Agsociation,; or

{ivi any actlon which would have the etfect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrumani. Unless Borrower and Lender agree to othar terms of payment, these amounts shall bear
ntergst irom the date of disbursement al the Note rale and shall be payable, with interest, upon notice from Lender

10 Borrower requestir

BY SIC?/I:AG % prrower accepts and agrees to the lerms and prnuis'?ﬁ;: cnia/ined in this PUD Rider
i ! -
£ {Seal) - w@tﬁ/ {Seal)
Nlcyb., 8 ,l- —Bunuwer  JUL] . BELLERS -Hattgwer
(Seal) __.. (Seal)
-Barrawed -Borro war
Gosit_& 1999-05193 (Seal)

~Harrawer ~Borig maer

MULTISTATE PUD RIDER-Single Family- Fannlawwm INSTRUMENT  Form 3150 9/90
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