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This instrument prepared b‘y:
STATE OF ALABAMA Alan C. Keith - 5
JEFFERSON COUNTY 3525 Lorna Ridge Dr., Ste. 100
Birmingham, AL 35205
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Rodwey Whitfleld and wife, Sherri
Whitfleld, (hervinafter called "Meorigagers," where one or mere) are justly lndebted te:

Mortgage Investors, Imc.

Birmingham, Alabama (hercinafter called *“Mortgagee,” whether one
or more) in the sum of $18,900.00, executed by: PROMISSORY Note cxecuted of even date herewith
in the sum of Bighteen thousand nine hundred and 00/100 Dollars ($18,900.00) plus simple interest
thercon from date at the rate of 18.6% per annum shall be payable in onc __1 _ Monthly installmeat
in the amount of $546.92 and 179 installments in the amount of $312.56, beginning oa the 1st day April,
1999, and on the same day of each month thereafter until paid in full, payable at: 1211 - 28th Street
South, Rirmingham, AL 35205; or at such other place or places az the owner or holder hereof may from
time to time designate.

And, Whercas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given to
sccure the prompt payment of the debt evidenced by the Note, with interest, and all rencwals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THEREPORE, in consideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hereby granmt, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabamsa, to wit:

Lot 65, as shown on Map Book 5, P 10 A and B, entitled "Property Line Map, ‘Siluria Miiks",
prepared by Joseph A. Miller Reg. Civil Engineer, on October 6, 1965, and being more particularly
described as follows:

Begin at the intersection of the North right of way line of 3rd Avenue East and the West right of way
line of Fallom Avenue, said t of way lines as shown oo the Map of the Dedication of the Streels
and Bassement, Town of Sil Alabama; thence Northwesterly along said right of way line of 3rd
Avenue Bast for 102.44 Ieet: thence 90 degrees 11 minutes 30 seconds right asd run Northeasterly for
123.12 feet; thence 89 degrees 48 minutes 30 seconds right and ron Southeasterly for 102.44 feel to a
point on the Westerly right of way line of Fallon Avenue; thence 90 degrees 11 minutes 30 seconds right
and run Southwesterly along said right of way line of Fallon Avenne for 123.12 feet to the point of
beginning.

If and when this is a sscond mortgage, it is further uadersiood and agreed that this mortgage is subordinate to asy prior mortgage
oaly t0 the extent of the curreat balance now duc on the debt secured by said mortgage. The within morigage will ot be
subordisated 10 sny sdvasses ssswrod by the above described price mortgage, if advaaces are made after the date of the withia
mortgage. Mort hareby agress mot to iscrease the dalaace owed that is socured by the sald prior mortgage. It if further
agreod that, in the eveat the mortgagor fails 1o pay the intereat and principal om said morigage accordiag to its tenms, the
morigagee berein Of the asaigns, are hersby suthorized at their election to pay sald isterest sad priscipal or amy pert (berool, and
the mortgagor bereby agrees to refund on demand the sem Or sams W0 with interest thereom at the rate of 18.6% per aanum,
said sums so paid shall be comsidersd s part of the debt heraby secured snd this mortgage shall stand as secerity thersfcor. And
should the mortgagor [ail to pay the interest or the principal socurcd by said firet morigage or fail to comply with aay of the tcrms
herein st out, the debt bereby secured may, st ths option of the mortgagee, or assigns, be declared due and paysbie and 1his
morigage subject to foreciosure. This mortgage sad lien shall soccure pot ocaly the principal amount beroof but all futvre aad
subsequent advancos t0 or on behall of the morigagom, or any other indebiedecss duoe from the morigagors to the morigager,
whether diroctly or moquired by assignment, and the real estate hercin described shall be sexurity for sach debts to the iotal exteat
cven in excess thereol of the pri::ﬂc.l smount thereol.

The mortgagee is autbhorized o re, at its option, al! or any part of tuch indebtedness immedistely due sod payable upoa the
sale, leass or other transfor of smy kind or msture of the mortgaged property, or any part thereol, without the prior writics coaseal

. of mortgagee. If assomed, an escrow analysis will be conducted and assumplionor will zssume any sboriage. This morigage may be

id in full at any time on or before due date with so prepayment pesalty.
mOorigagor agrees aot Lo permit, commit, or sulfer waste, impairment or deterioration of said property or any part thereod, and
wpon the failure of the mortgagor to keep the property ln good comditicn or repair and meistenancs, this morigagee may demasd
. proper maintenance and the immediste repair of sald property or an imcroase in the amount of secwrity, or Ihe immediate repeayment
of the debt hersby secursd, and the failere of the moctgagor 10 comply with sald demand of ibe mortgages for a period of 30 days
. shall constitute a Breach of this mortgags and st the option of the mortgagee, immaiistely matore the catire amouss of principal
and intercat Bereby mcured and the moet immadiataly and without sotice may institute procsediags to forecioss (his mortgags.
In the case of refusal, meglect or isability of the mortgagor to repeir and maintain said property, the morigages may al s option,
make such repaira or cause the same (0 be made, and sdvance mosey in that behall, and sdd same to the debt berenader
The within morigage is secoad and subordinste to ihat certsin prior mortgage as recorded in Volume N/A, at Page N/A, in Ihe
Office of the Judge of Probste of SHHLBY County, Alsbama. Ia the ¢vent the within mortgagor should fail to make aay paymsats
which become due on said prior morigage, or should default in any of the otber terma, provisions and comditions amid
morigage, tbon such delault usder the prior nnrtgnp shall coastituie a dgfault under the terms and provisoas of the within
mortgage. and the morigages barein may, st its option, doclare the eatire indebicdoess due bercunder immodiaiely duc and payabic
and 1he within mort subject to forsciosure, and shall bear interest from the date of defawil. The mortgages hereim may, at its
option, maks, on be of morigagos, any such paywents which become duc on said prior mOrigage, OF IBCUT ARY Such siponscs
or obligations, on bohell of mortgagor, in compection with tbhe zaid prior mortgage, in order to preveat the (oreclkosure of said prior
mortgage, nod all such amounts so oxpended by the withio morngagoes oo behall of mortgagor sball become a8 debt to the within
mortgagee, O¢ ite assigns, additional to the debt bercby sccured, and shall be covered by this morigage, and shail benr iaterem from

dale of payment by the within mors , Of ils assigns, and b & , sotitling 1he within mortgagee (O
all of the rights and remedies berein, Including at morigagee's optios, the ﬂ{ht_’o foreclos this mortgage.
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If a scheduled instailment payment ix 10 days late, a latc charge of S% of the averdue installment will be charged but{ not less thaa
50 ocois mor moes than 3100.00 for each late charge. | o
Bald property is warranted free from all emcombrasces and against sny adversc claims cxcept as stated sbove. gV

To Have And To Hold the above granted property wato the said Morigagee, MOTEagee’s suceuiaoes, hcirs, and assgos forever; and
for thoe purpoms of furthor securiag the paymoat of sald indebtcdness, the undersigned agrees to pay all tazos or Atscesments whea
jmpossd lagally upon said premises, sad showid dofauit be made ia the psyment of same, the said Mort asy at Mortgapes's
pption pay the same; and further secuso said indobtedness, first above named wndersigned agreea (o the Improvements o8

. wald resl estate imsured ageinst lom or damagc by fire, lightaing ond tornsdo for the falr and reasomshie iassrable vaiwe thereol,

in compasnies satisfactory to the Mortpagee, with kas, if any. payablc io said Mocigagoe, as Mortgagse's interesi may appoar, and
to promptly deliver said policies, or an renewsl of said policies to said Mortgages; and i uade fail to keep said property
insured as sbove specifisd, or fall to ver ssid lesuranee policies to said Mortgages, then the Mortgagoe, Of amigas, may at
Mortgages’s option iosure sald property for said mm, for Mortgagee's own benefit, the policy if collected, to be crediled o snid
indebicdmess, jess cost of coilecting same; all amounmts 0 expended by said Mortgagee for taxes, assoowmaats of iaserance, shail
become & debt to said Hﬂ"lﬁ" or assigns, addijonal to the debt bereby spedially secured, and shall be covered by this Mortgage,
snd bear iaterest {rom date payment by said Mortgages, or assigna, sad be ai oace duve and payuble.

Upon ceodition, however, that if (be said Mortgagor pays said indebtedness, and reimburses said Morigagee O asuigns for any
amounts Mortga may have cxpended [or taxes, assessments, and insurance, asd interest thereoa, then Shis conveyance 10 be neid
‘and void; but defanit be made in the payment of agy sum expeadcd by tbe said Mortgages or assigas, o¢ should snid

indebtodness horeby scoured, Or may part thereof, or tho interest tharcoa, remain vapeid al meturily, of shouid the isterost of said
-um;aw_urnipllnﬂnm,mmwwmdtumtdu;muuwmuum

50 A8 (O endanger the debt hereby secured, then in any coo of said cveats, the whole of said indobtedness bereby securod shall at
once become due and payable and this mortgage be sabject to foreclosurc as pow provided by law in case of past due BOrigages.,
and the said Mortgagee, agents or assigns, shall be sutborized to take possession of the premiscs hersby coaveyed, and with or
without firsl taking pcnnJ;:. after giving the atatutory rcquirest ootice, by publishing once & wock for three coastcutive wocks,
the time, place and terms of male, by publication in some newipaper published in said County und State, scll the same in k¢s of
parcels or en masse as Mortgagee, agents or assigns decin best, in front of the Courthouse door of said Cousty, (or the division
thereol) whore sald propeny located, st public outcry, to the highest bidder for cash, and apply 1he procoeds of 1he sake Firae,
to Lhe expease of advertisiag, eelling snd conveying, incindiag attorney’s foes aftcr default and relerral o an sitorsty, pot & gaiaried
employes of the creditor; Second, to the payment of any amounis that may have been cxpended, or that it may them be pecessary
10 expend, ln paylog insurance, taxes, or other encumbrances, with interest thercon; Third, 10 the payomeat of said imdebledaess Ln
full, whether the sams shall or shall not have fully matured at the date of said sale, but no ioterest shall be collected beyond the
day or sals; and Pourth, the balaace, if any, 10 be turned owver 10 the asid Mortgagor and undersigood furtber agree that said
Mortgagoe, agonts or assigns may bid at said sale ard purchase said property, if the highest bidder therefore; and wndersignod [uriher
agroc to pay & reasomable attorney’s fee to sald Mortgages or assigns, for the foroclosure of tRis morigage in Chancery, sbhould tho
same De 5o foreciosed said fee to be part of the debt horeby secured. Interest shall accrue from the date of defauit or otber abows
stated instance st the rate stated in the instrumemt or 129%. Upon accclcration, foreclosure or sbandoament of the property, leades
(in pecrsoa, by ageat or by judicially appointed receiver) shall be cntitled to enter upon, take paesession of and manage 1he propeny
and to collect the rents of the property including those past duc. Any reats collected by lender or receiver zhall be applied firmt
to payment of the costs of managoment of the property and collection of reots, iscluding, but not limited 1o, receiver’s [ees,
premiums on recelver's bonds and reasoasble attorpey’s fees, and then to the sums secured by this Mortgage as stated above.

Any Borrower who co-signs this Mortgage but does Dot cxecuie the Note (8) is co-migning this Mortigage caly to marigagc, grast
and convey that Borrower's imtorest in ths Propsrty to Leader under the terms of this Mortgage; (b) is a0l ally Llinble om
the Note or under this Mortgags; and (¢) agrees that Lender ané sny otber Borrower may agros 10 extead, nodﬂrl:ﬂnlr or maks
any other accommodations with regsrd to the terms of this Mortgage or the Note without that Borrower's coosom! and without
releasing that Borrower or modifying this Mortgage as to that Borrowser's intercst in the Property.

PRE-DISPFUTE BINDING ARBITRATION AGREHMENT
Any dilrutu. controversy or claim arisiag out of or relating to this mortgage, the applicatioa and approvat process, the note and/or
the ng this date, chall be settled by binding arbitration in accordance with the Federal Arbitration Act. The arbiioation shall
be held before an arbitrator a sied pursusnt to same, and judgment upoa the sward rendered by the arbitrator may be catered
in any court having jurisdiction. All statutes of limitation that would otherwise be applicahle shall spply 0 any arbitration
proceeding.

1 (we): & have read: (2) wnderstand; (3) received a copy of;, and (4) accept the terms of this Pre-Dispute Arbitration Agrecment.

AR R £ {RQE{#
;‘

noy Wuhleid Sherni Whitheid
IN WITNESS WHRREOF, the undersigned have bereunto set iheir signature(s) and scal, on lanuary 19, 1939.

CAUTION -~ - IT IS IMPORTANT TRHAI IUU/ATEGMIL! READ THIS CONTRACT BEFORE

TOU SIGR IT.
S/
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(SEAL)
e/ hitfield
itfield
—_— (SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

1, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that Rodney
Whitficld and wife, Sherri Whitfield, whose name(s) are signed to the foregoing conveyasce, and who are
known to me, acknowledged before me on this day, that being informed of the coaotents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal on January 29, 1999. TN

. _ OTARY PUBLIC
My Commission Expires: April 6, 2000 0R/05/71999~-03147
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