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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on January 25, 1999, The grantor s Steven Gregory
Aldridge and Elena P. Aldridge, husband and wife ("Borrowar™). This Securty Instrumant 1§ given 10 National
Bank of Commerce of Blrmingham,a national banking aseociation,  which is organized and axisting under the
laws of the United States of Amer, and whose address 15 1927 1st Avenue North Ste 100, Birmingham, AL
35203 (“Lender). Borrowar owes Lender the principal sum of  One Hundred Eighty-Seven Thousand Five
Hundred and 00/100 Dotws (U.S.8187,500.00).  This debt iz evidenced by Bomower's note dated the same date as
this Securtty instrument ("Note”), which provides for monthly paymants, with the fili debt, # not paid aarlier, due and paysbie on
Fohruw 1a8t, 2029. This Security Instruman! sacures 10 Lendar; (a) the repayment of the oebt evidenced by the Note, with
nierest, and all renewals, extengions and modifications of the Note; (D) the payment of all other sums, with interesl, advanced unoer
paragraph 7 to protect the security of this Securlty Instrument; and (c) the performance of Borrower's covenants and agraamants
under this Security Instrument and the Note. For thié purpose, Rorrower does heraby morigage, grant and convey lo Lender and
Lender's successors and assigng, with power of sale, the foliowing described property ocated n Shelby County, Alabama.

Lot 103, according to the Survey of Brook Highland, an Eddieman Community, 3rd Sector,
as recorded In Map Book 12, Page 84 A & B, In the Probate Office of Shelby County,
Alsbama.
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which has the address of 3413 Chippenham Circle, Birmingham, Alabeme 35242.
{“Property Address”™) )

-

TC HAVE AND TO HOLD this property unia Lender and temder's succassors &nd assigns, lorever, together with all the
improvements now or hersatier srected on the propeny, and al sasements, appurtenances, and fixturés now or hereafier a pan ot
the property. All replacemants and additions shall also be covered Dy this Sacurlty Instrument. All of the foregoing is relerred to In
thig Securlty Instrument as the "Froperty.”

BORROWEN COVENANTS that Borrower is lawtully seized of the estale hereby conveyed and has tha right to mortgaga, grani
gnd convay tha Froperty and that the Properly is unencumbered, except lor encumbrances of record. Borrowsr warrants and wil
defend generally the tiie to the Proparty against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm ¢ovenants for national use and non-unform covenants with limited variations by
jurisdiction 16 constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and lender covenant and agree as foHows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shatl promptly pay when
due the principal of and nterest on the oebt evidenced by the Note and any prepayment and iate charges due under the Nots.

% Funds for Taxes and Insurance. Subject {0 applicable law 0r t0 a written waier by Lender, Borrower shall pay {0
{ender on the day monthly payments ar@ due under the Note, until the Note is paid n tull, & sum (“Funds”) for (a) yearly taxes and
ascassments which may atiain priority over this Security Instrument as a an on tha Property; (b) yedrly leasahgld payments oOr
ground rents on the Property, if &ny; (c} yearty hazard or propery nsurance premiums; and (d) yearly flood nsurance premiums, i
any; (@) yearly morigage nsurance premiums, # any, and {f} any sums payable by Borrower t0 Lendes, » accordance with the
provisions of paragraph B, In lieu of the payment of mortgage msurance pramiums. These tems are called "@scrow Hems.” Lenger
may, 8t any timeé , collect and hold Funds in an amount not (o axceed the maximum amount a lencger lor a lederally reiated
mortgage ‘oan may reguire for Borrower's @scrow accoum under the federal Real Estale Settlerment Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et s8q. ("RESPAT), unless another law that apples to the Funds ssis a WEEer
amount. if 80, Lendar may, at any time, coliect and hald Funds in an amount not 10 excead the lesser amount. Landed may
astimate 'he amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future escrow dems Or
otherwiss In accordance with appicable law.

The Funds shall be hekd in an instiution whose depasits are insured Dy a federal agency, nstrumeantality, or entity {including
Landar. if Lencer is such an instiution} or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow Rems
Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account of varitymg the EscCrow
tams. unlgss Lender pays Borrower inlerest on the Funds and applicable law permits Landar 1o make such & charge. MHowaver.
Lender may require Borrower lo pay a one-time charge for an Inndapanduntf real astate tax reporting service used by Lendar n
connection with this loan, unless applicabe law provides otherwise. Unless an agreement is made or appicable Bw requees nieras!
ic be paid, Lendar shall not be required to pay Borrower any interest or samings on the Funds. Borrawer and Landar may agree :n
writing, howaver, thal inierest shall be paid on the Funds. Lender shall give Borrower, without chargs, an annual accounting ot the
Funds, showing credits and debits to the Funds and the purpose lar which each debn to the Funds was macde. The Funds are
pledged as additional security for the sums secured by this Securty Instrument.

it tha Funds heid by Lender exceed the amount permitted to ba held by applicable law, Lender shall account to Borrower for
the axcess Funds in acoordance with the requirements ot applicabla aw. i the amount of the Funds heid by Lender at any tima& s
not sufficlent 10 pay the escrow tems when due, Lender may 30 notity Borrower in writing, and, in such & case, Borowar shall pay
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to Lander tha amount necessary t0 make up the deficiency. Borrower shall make up the deficiency in no more than twehe monthhy

payments, at Lender's sole discretion. 1_ i

Upon payment n tull of all sums secured by this Security Instrument, Lender shall promptly refungd 1o Borrower any funds ha I
by Lender. . under paragraph 21, Lender shak acquire or sell the Praperly, Lender, prior to the acquistion or sale of the Pralersy,
shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against the sums secured by thig Securlty
instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lendar under
paragraphs 1 and 2 shal be applied: FIAST, to any prepayment charges due under the Nots; SECOND. to amounts paysble
under paragraph 2; THIRD, to interest due; FOURTH. to principal due; and LAST, to0 any late chargas due undar the Nola.

4, Ghﬂrgu; Liens. Borrower shall pay all lxes, assessmeants, charges, fines and impositions attribulable to tha Property
which may attein priority over this Security Instrument, and sasahold paymants Or ground rents, if any. Borrower shali pay these
obiigations in the manner provided in paragraph 2, or # not paid in that manngr, Barrowar shall pay them on time directly 10 the
person owed payment. Borrower shali promptly turniah to Lender ail notices of amounts to bae paid under this paragraph. H
Borrowsr makes these payments dicectly, Borrower shall promptly fumish 10 Lender recespts avidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Securty Instrument unkess Borrower: (a) agrees m wriing
o the payment of the obiigation secured by the Hen in a manner acceptable & Lander: (b) contests in good faith the en Dy, or
detends pﬂlhlt snforcement of the Hen in, legal proceadings which in the Lender's opinion opérate lo prevent the enforcement of
the len: or (c) secures from the holder of the ben an agreement satistactory to Lender subordinaling tha kan to this Securily
Instrument. |f Lender determines that any part of the Property is subjact to a lien which may attain prigrity over thie Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shatl satisfy tha lien or take one or more of the actions
set forth above within 10 days ¢f the giving of notice.

6. Hazard or Propel'ty Insurance. Borrowsr shall keep the mprovements now existing or hersafter erectad on the
Proparty insured against ioss by fire, hazards includad within the term "extended coverage™ and any other hazards, mciuding Hoods
and Rooding, for which Lender raquires insurance. This msurance shall be maintained in the amounts and for the periods tha
Lender requires. Tha insurance camer providing the insurance shat be chosen by Bomrower subject to Lender's approval which shall
not be unreasonably withheld. If Borrower fails to mantain the coverage describad above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in tha Property in accordance with paragraph 7. All nsurance polices and ranewals shall be
acceptabie to Lender and shall inciude a standard mortgage clause. Lander shall have the right to hold the policies and rengwais.
If Lenclar requies, Borrowsr shall promptly give to Lender alt receipts of paid premiums and ranewal notices. (n the event of loss,
Borrower shall gve prompt notice to the insurance carrier and Lander. lender may make proof of loss § not made promplly by
Borrowel.

Unless Lender and Boarrower otherwise agres in writing, nsurance proceads shall be appied to restoration or rapaw of the
Property damaged, i the restoratlon or repair is economicaby faasble and Lander's sacurity & not essensd. | the reatoration of
repair & not economically feasble or Lender's security would be lessened, the insurance proceeds shall be appked lo tha sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons 1he
Praperty, or does not answar within 30 days a nolice rom Lender that tha insurance carrier has offerad to seitle & claim, then
Lendar may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
secured by this Security Instrument, whather or not then due. The 30-day period will begin when tha notice 13 gven.

Undass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or postpone
the due date of the monthly payments referrad to in paragraphs 7 and 2 or change the amount ¢f the payments. [f under
paragraph 21 tha Property is acquired by Lander, Borrower's right to any insurance polices and proceeds resulling from damage 1o
tha Praperty prior to the acquisition shall pass to Lender to the extent of the sums securgd by this Securty Instrument immadigtaly
prioe t0 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish and use the Property as Borrower’'s principal residence within
sixty days after execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for
at least one year after the date of occcupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniass extenuating ckcumstances exist which are beyond Barrower's control. Borrower shall not destroy, damage oOf
impair the Property, allow the Property to datericrate or commit waste on the Property. Borrower shall be in defauit # any forfeiture
action or proceeding . whathar civil or criminal, Is bagun that in Lender's good faith judgment couid result in  torteiture of the
Property or otherwise materlaly impalr the lien created by this Security Instrument or Lander's securily intarest. Borrower may Cure
such a default and reinstate, as proviged In paragraph 18, by causing the action or proceading to be dismissed with & ruhng hat,
in Lender's good faith determination, preciudes fortetture of the Borrower's interest in the Property or other materigi mpairmanti o
the lien credted by this Securlty Instrument of Lender's sacurity mierest. Borrower shall alse be o default # Borrower, durmg thée
loan application process, gave materially false or inaccurate information of statements 1o Lender (or faied 1o provige Lender with any
material information) in connection with the loan evidenced by the Note, including but not limited 10, represantations concerning
Borrower's occupancy of the Properly as a principal residence. If this Securdy Instrument is on a leasehold, Borrower shall comply
with tha provisions of the lease. i Borrower acquires tee title to the Froperty, the easehold and fee title shall not merge unless
Lender agrees to tha merger in writing.

7. Protection of Lender's Rights in the Property. it Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or thera is a iegal proceeding that may significantly aftect Lender’'s rights in the Proparty
(such as a proceading n bankruptcy, probate, for condemnation or forfeiture or o enlorce laws or reguiations), then Lander may do
and pay for whatever [s necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions rnay
include paying any sums securad by a lien which has priority over this Security instrument, appeanng in court, paying reasonable
attomey's fees and entering on tha Property 10 make repairs.  Although Lender may 1aka action under this paragraph 7, Lander
does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become nﬁditinnal debt of Borrower sacured by this Security
instrument. Uniese Borrowsr and Lender agree to other terms of payment, these amaounts shail bear nlerest from the date of
dispursement al the Note rate and shall be pavable, with interast, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as 4 condhion of making the loan secured by this Security
instrument, Borrower shall pay the premiums requied to maintain the Morgags NSurance N affect. I, tor any reason, the morigege
NSUrANCE COVEraQe required by the Lender lapses or ceases {0 be in effect, Barrower shall pay tha premiums reguired to obilain
coverage substantially equivalent to the mortgage insurance previously n aMect, at a cost substantially equivalent 1o the cost 1o
Borrower of the mortgage nsurance previously in effect, from an alternate mortgage nsurar gpprovad by Landar If substantially
squivalent mortgage nsurance coverage is not available, Borrower shall pay to Lender each manth a sum equal 1o ong-tweNth of the
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yearly Morigage insurance premium being pakl by Borower when the insurance covarage lapsed or ceased to be n nﬂml Lnndilr
will gecept, use and retain these payments as a loss resarve I lieu of mnrtuunu insurance. LOSE ragerve payments mlu no longpr
be required, at the option of tha Lender. I mortgage insurance coverage (in the amount and for the period that Lendét requires)
provided by the insurer approved by the Lender again bacomes avallable and is obtained. Borrower shall pay the premiums L ksd
lo mantain mongage insurance in effect, or to provide a loss reserve, unlil the requiremant for mortgage ingurance ands in
accordance with any written agresment between Borrowér and Lander or applicabe law.

9. Inapmtlon. Lander or #s agent may make reagonable entrips upon and inspections of the Property. |endar shall grvi
borrower notice at the tme of or prior to an inspection apeciying reasonabie cause for the ngpeaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaequential, in connection wilh any
condemnation of other taking of any part of the Property, or for cenveyance in lieu of condemnation, are haneby assigned and shail
be pald to Lendw.

in the event of a total taking of the Property, the proceeds shall be applied to the sums saCured by thig Security insirurment,
whether or not then dus, with any excest pakd t¢ Borrower. In the event ot a parti! taking of tha Property in which the fair markat
value ol the Property immediately before the taking is equal o or greater than the amount of sums securad by this Securdy
Instrument immediately before the taking, unkss Borrower and Lender olherwise agrea in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multipiled by tha following fraction: (a) the tolal amount ol the sums
secured immediately before the taking, divided by (D) the fair markat value ol the Property immediately before the taking. Any
balance shal ba paki to the Borrower. In the event of a parial taking ol the Property n which the far market value of the Froperty
immadiately before the taking is lss than the amount of the sums sacurgd immediately before tha taking, unless Borrower and
Lender otherwise agree in wrliing or unless applicable law otherwise provides, the proceads shall be applied 1o the sums secured
by this Securlly Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or I, after notice Dy Lender 10 Borrower that the condemnesr oHers tc make an award
or sottie a claim lor damages, Borrower hils to respond to Lendar within 30 days after the date the notice is given, Lender is
authortzed to collect and apply the proceeds, at its option, either to restoration or repak of the Proparty or to the sums secured by
this Security tnstrumant, whether or not than due.

Uniegs Lender and Borrower otherwise agree in writing, gny applcation of proceeds tc prncipal shall not extend of postpone
the dus date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of such paymeants.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time lor payment o
modification of amortization of the sums securad by this Security Instrument granted by iender 1o any successar n nterest of
Borrower shal not operate Lo release tha liabilty of the original Borrower or Borrower's successors n nterast. Lender shall not be
required to commence proceedings agains! any successor n nierest or refuge to extend time for payment or otherw:e modity
gmortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCES8S0rs In inlerest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or precude the
exeecige of any fight or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresmants of this Security instrument shall bind and beneft the successars and assigns of Lender and Borrowss, subject 10 tha
provisions of paragraph 17. Bomrower's covenants and agreements shall pe joint and several. Any borrower who Cco-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Sacurity Ingtrument only 10 morngage, grant and convey
that Borrower's interest in the Property unger the terms of this Sacurity Instrument; (D) Is not parsonally obhgated to pay the sums
secured Dy this Security Instrument; and {c) agrees that Lander and any other Borrower may agree |0 extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nota without that Borrower's cansant.

13. Loan Charges. f the ican secured by this Securily Instrument is subject to a law which sets maximum lean charges.
and that law is finglly interpreted so that the Interest or other loan charges colected or 10 be colected in connaction with the oan
axceed the parmited limits, then: (&) any such loan charge shall ba reduced by the emount necessary 1o reduce the charge to the
parmitted mit; and (b) any sums aready collectad from Borrower which exceaded permitted limits will be retunded to Borrower
Lender may choose to make this refund by raducing the principal owed under tha Note or by making a direct payment 1o Barrower
it a refund reduces principal, the reduction wilk be treated as a partiat prepayment without any prepayment charge under the Note.

14. Notices. Any notice tc Borrower provided for in this Security instrument shall be given by dalivering s of by ma#ng 4 by
first class mait uniess applicable law requires use of another mathod. The notice shall be directed to the Property Address or any
other address Borower designates by notice to Lender. Any notice lo Lender shad be given Dy first class mail to Lender's address
statad herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument
shall be deemed o have been ghven 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governad by federal law and the iaw of the
jurisgiction in which the Froperty is kcated. In the event that any provision or clause of this Security instrument or the Note
conlicts with applicabla law, such confiict shall not aftect other provisions of this Security Instrumant or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarad to be
savarabia.

18. Borrower's Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i ail or any part of the Froparty or any
interest In It 18 sold or ranshemed (or # a Benelicial interes! in Borrower is sold or transtemed and Borrower s ot 4 natural person;
withou! Lender's prior written consent, Lender may, &t its option. require immediate payment n il of @il sums secured by Lhis
Securky Instrument. Howeaver. this option shail not be exercised by Lender i exercizse is prohbited by federal iaw as of the Cate ot
this Security Ingtrument.

It Lander exercises this option, Lendar shall give Borrower notice of acceleration. Tha notice shall provide a periad ol not ess
than 30 daye from the date the natice is delivered or maied within which Borrower must pay ail aums securad by this Security
Inatrument. # Borrower falls to pay these sums prior 1o the expiration of this period, Lender may inyocke any remedies pamitied by
this Security Instrument without turther notice or demand on Borrower. *

18. Borrower’s Right To Reinstate. it Borrower meets certain conditions, Borrowar shal have the right 1o have
anforcement of this Security instrument discontinued at any time prior to the earlier of {a) 5 days (of such other period as appicabee
law may specify for reinstatement) before sale of the Property pursuant to any power of sale containgd in this Security Instrumant;
or {b) entry of 8 judgment enforcing this Sacurity Instrument, Those condftions are that Borrower: {a} pays Lender all sums which
then would be due under this Security Instrument and the Note as # no had accaleration occurred; {b} cures any default of any
other covenants or agreements; {c) pays all axpenses incurred in enforcing this Security Instrument, including but not limned 1o,
reasonable attomays’ fees; and (d) takes such action as Lender may reasonably require to assure that the Hen of this Security
insirument, Lander's rights in the Property and Borrower's obilipation to pay the sums sacured by this Security (nstrumsnt shail
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continue unchanged. LUpon reinsiatement by Barrower, this Security Instrument and the obligations secured hermby shalt remain fully

sflective as # no acceleration had occurred. However, this right to rainstate shall not apply in the case of scceelergtion md#
paragraph 17. ‘ | ‘ .

10. Sale of Note: Chenge of Loan Servicer. The Note or a partisl nterest in the Note {together with this Slturiy
Instrument) may be solkd one or more timee wikhout prior notica to tha Bormowar, A sale My resuR I & changs In the entity (known
as the "Loan Servicer*) that collects monthly payments dus under the Note and ihis Security Instrument. There also may be one of
rrmunﬂrwathqunmluﬂtuluhnftrmHm.HMhlnwmtmww.Wﬂhw
writien notice of the changa In sccordance wih parsgraph 14 above and applcable law. The notice will state the name and sddress
of the new Loan Servioer and the address to which payments should be mada. The notice will aiso contaln any other nformation
reguiked Dy appicabie aw. |

20. Hazardous Subeiances: Bomowsr shall not cause or permmit the presence. usd, disposal, slorsge, of raisase of any
Hamardous Substances on of in the Property. Borower shall not do, nor allow anyana elss 1o do, anything affecting the Fropery
that is In violtion of any Environmental Law. The preceding two sentences shall not apply 1o the presence, usse, Of storage on the
Property of small quantitiss of Hazardous Substances that are ganenally recognioed to be appropriate to normmel residential uses and
mairiecanca of the Property.

Borrower shall promptly give Lender wriiten notice of any Investigation, claim, demand, mwsuit or other action Dy any
govemmental or regulatory aQency of private party involving the Properly and sny Hazardous Substance of Environmental Law of
which Borrower has actual knowiedge. ! Bomower learns,or is notifisd by any govemnmental or regulktory authority, that any removal
or other remadiation of any Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly lake &l neceasary
remedial action In accordance with Environmentsl Law.

As used in this paragraph 20, "Hazsrdous Substances” are thase subslances defined as toxic or harxardous subatances by
Environmental Law and the following substances: gasoline, kerosense, other fmmmable or toxic petroleum products, toxic pesticiies
and herbicides, volatile sohents, materiales containing asbestos Or tormaidehyde, and radicactive matirisls. As used in this paragraph
20. "Envirgnmental Law™ maans ederal lews and Bws of the jurisdiction where the Property is located that relts 10 heath, satety oOf
environmeantal protection.

NON-UNIFORM COVENANTS. Bomower and Lencer furnther covenant and agree as follows:

21. Acceleration; Remedies. Lender shell give notice to Borrower prior 1o scceieration following
Borrower's breach of any covenant or agreement In this Sacurity Instrument (but not prior to
scceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (s) the defsult; (b) the action required to cure the defsult; {c) a date, not less than 30 daye
from the date the notice is given to Borrower, by which the default must be cured; and {d) that
faliure t0 cure the default on or before the date specified in the notice may result in acceleration
of the sums secured Dy thia Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceieration and the right to bring a court action 1o
asseri the non-existence of a default or any other defense of Borrower 0 acceleration and sale. |If
the default s not cured on or before the date specified in the notice, Lender at its option may
require immediste payment in full of all sums secured by this Security Instrument without furthes
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be antitied to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable atiorney's tees
and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice of eale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once & week for
thres consecutive weeks In & newspaper published In Shetby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed convaying the Property.
Lendsr or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to ail expenses of the aale,
including but not limited 1o, reasonabie atiorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally antitled to It

22 Heleasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security !nstrument
without charge 10 the Borrower. Borrower shall pay any recordation Costs.

23. Wailvers. Borower walves alf rights of homestead exemption n the Property and relnquishes all nghts of cuflesy and
dower it the Property.

ALABAMA. Single Famay-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 880 PAGE 4 of 5

R A X IR

- — ik e b OEWAP .



1 \

. F f

24. Ridera to this Security Instrument. If ane or more riders e executed by Borower and recorded together with
this Security Instrumant, the covenanis and agreaments of aach such rider shal be Incorporated into and shall amend :nh
supplement the covenants and agreamants of this Security Instrurnant as if the rider(s} were a part of this Security lhttrum-nt,,

[Check Applicable Box(as); - S

[} Adjustabie Rate Rider [] Condominum Rider [] 1-4 Famity Ricer

[] Graduated Payment Rider (X] Planned Unit Development Ricer {] Biweakly Payment Ricer
(] Baloon Fider [] Aste improverment Rider {} Second Homa Ricer
[] Other(s)

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security Instrument and

n any ricer(s) exacuted by Borrower and recorded with it.
] {:-:"'_"“"L;
/
Mg Py v ‘ R —1Seal)

Steven Gregory Alridge - B

- II'_"\
'\T{‘_,é;i-ﬁ, A I > Cd et "

WwWithseaos:

A {(Seal)
Elena P. Aldridge - Borower .
. . {Seal}
- Bomower
(Seal
. Bamower

(Space Below This Line For Acknowiedgmant)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 25th day of January, 1899, | the undersigned, a Notary Pubic in and for said county and in said state,
hersby cedlly that Steven Gregory Aldridge and Elena P. Aldridge, husband and wife whose name(s) is/sre
signed 10 the foregoing conveyance, and who is/are known tc me, acknowlpdged before me that. being informed of the contents ot
sald conveyance, they execuied the same voluntarlly and as thelr act on the day the sama baars ote,

Given under my hand and seal of office this 25th day of January, 1999.

(AFFIX SEAL) LW n
Notary Public
My Commission expires: Gﬂév‘?

Loan #

Fim #: 99011RB

Thia Instrument was prepared by

W. Rusesi! Beals, Jr., Attorney at Law
BEALS & ASSCCIATES, P.C.

200 Cahaba Park South, Sulte 104

ALABAMA.-gingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 990 PAGE 5 of 5

. - . . " !
e ' v uh'lu-dl-:ii-mq - 1t1: t w..,' ’ -‘-m Lo

e - TLE T T

el R T



PLANNED UNIT DEVELOPMENT RIDER -E i

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of January, 1989, and s ncorporatedd mto
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Desd (the "Security Instrumant® -
of the same date, given by the undersigned (the "Bomrowear™) 10 sacure Bomows’'s Mote to

National Bank of Commerce of Birmingham.a national banking associstion
{the “Lendar")
of the same date and coverng the Property deacribed in the Securlty Instrument and located at:

3413 Chippenham Circie, Birmingham, Alabama 35242

{Preparly Addraan)

The Propery includes, bul & not limited to, a parcet of land improved with a dweiling, togelher with other such parcais
and certaln common arsas and faclities, as described n

Covenants, restrictions and conditions of record in the Probate Office of Shelby County,
Alabama
[thel“Dnc:Ilrnthn"‘.i.

The prapery Is a part of a planned unit development known as
Brook Highland
|Name ol Planned Uni Devalcpmant|
(the "PLID™),
The properly also nchkides Borrower's nterest in the homeowners association or equivalent entlity owning or managing the
common areas and fackities of the PUD (the "Owners Association™) and the uses, beneilts and proceeds of Borrowe's
interest.

PUD Covenants. In addition to the covenanis and agreements made in the Securlty instrument, Borrower and
tender further covenant and agree as follows.

A. PUD Obligations. Borrower shakt perform ali of Borrower's obligations undar the PUD's Constituent Documents.
Tha "Constiiuent Documants” are the: (i) Declarallon; (i} articles of incorporation, trust instrument Or any B rvialent
document which creates the Ownars Association, and (i) any by-laws or other rules or regulations of the Owners
Association. Bomowser shall promptly pay, when due, all dues and assessméents mposed pursuant to the Constituent
Documents.

B. Hazard INSUrBNCE. So ong as the Owners Association maintaing, with a generslity accapted nsurance carrier, a
“master” of "Dlanket” pokicy insuring the Propeny which is satisfactory to Lendar and which provides insurance Coverage
n the amounts, for the perods, and against the hazards Lender requies, ncluding fre and hazards ncludsd within the
lerme "extended covernge.” then:

(i) Lender wales the provision in Unitorm Covenani 2 for the monthly payment to Lender of the yearly prammm
netalimants for hazard nsurance on the Property, and

{#) Borrower's oblgation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
deamad satisfied 10 the axtent that the required coverage is provided by tha Owners Association policy.

Borrower shall give Lender prompt notice of any Wpse i required hazard nsurance coverage provided Dy the master
or hiankst policy.

in the eveni of a distribution of hazard nsurance proceeds in liey of restoration or repair following a loss 1o the
Property, of to common areas and faciities of the PUD, any proceeds payable to Borrower sre hereby assigned and shall
he paid to Lender. Lender shall apply the proceeds o the sums sacured by the Securiy Instrument, with any excess
paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such aclions as may be reasonable to Insure that the
Owners Assocation maintains a public llability insurance policy acceptabl in form, amount, and sxtent of coverage 10
Ll

D. Condemnation. The proceeds of any award or cleim for damages, direct of consequential, payabie to Borrawer
n cannaclion with candemnation or other taking of alt or any parl of the Property of the common dreas and facilities of
the PUD, or for any conveyance in ligu of condemnation, are hereby assigned and shall be paid o Lender. Such
proceads shall be appked by Lender tc the sums securec by the Security Instrument as provided in Unitorm Covenam 10.

E. Lander's Prior Consent. Borrowsr shall not, except after notice to Lander and with Lender's prior written
consent, elther partition or subdivide the Property Or congent to:

(i the abandonmant or termination of the PUD, axcept for abandonment or termination equired by law in the casa of
subsiantial destruction by fire or othec casuelty or in the case of a taking by condemnation or aminent doman;

{Ii) any amandment o any provision of the "Consthuent Documents™ # the provision is for the express benefit of
Lisnoer;

{iil) termination of professional management and assumption of sat-management of the Owners Assocation; of

{iv} any actlon which would have the eftect of rendering the public tiebility nsurance coverage maintained by the
Owners Association unecceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this paragraph F shal become additiona! debt of Borrower secured by the Security
Instrument. Unigss Barrowar and Lender agree to other terms of payment, these amounts shak bedar nierest from the dale
of disbursement at the Nole rate and shaill be payable, with interest, upon riotice from Lander to Borrower requesting
paymant.

BY SIGNING BELOW, Borrowsr accepts and agreas 10 tha ted pions contained in thts/BuD Aidar

Inst & 1999-05115
. u L]

02/0%/71999-0511%9
09328 AM CERTIFIRD
SHELDY COUNTY JUBCE OF PROMTE

MULTIE% g HHEMlmﬂrFlnnm MaeFraddw Mac UNIFORM INSTRUMERT Form 3150 90

S T s " 17 7 -1 1 <o W, Fe Ay o~ | IR el Ll A M 0 SRS

—_—— e —— e - -



