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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  JANUARY 27, 1999 . The grantor is
DAN WILSON BURNS JR AND
KAREN JOYNEL BURNS RUSBAND AND WIFE

("Borrower”). This Security Instrument is given (0
’ CTY BORTGAGE COMPANY

which is organized and existing under the laws of THEE STATE OF NEVADA . and whose

("Lender"). Borrower owes Lender the principal sum of

THRER HUNDRED THEOUSAND & 00/100 .
Dollars (U.S. $ 100,000.00 ).

" This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Noie™), which provides for monthly

paymmu,wimumfuudnbnifnmn-iduﬁu.mmmnbhm FEBRUARY 1, 202% . This Securdy
IMlmmM{ﬁhwﬂh#MWﬂnMMMHﬂmﬂlm.umm
modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 1o protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hercby marigage, grant and convey to Lender and Lender’s sucoessors and assigns, with

power of sale, the following described property located in SHELBY County, Alabama.
All that tract or parcel of land as shown on Schedule "A" attachad hereto

which is incorporated hersin and made a part hareof.

The proceeds of this mortgage have been applied to the purchase price of the
property described herein and conveyed simultaneously herewith.

which has the address of 1912 LEMON MINT DRIVE, HOOVER |Strzet, City],
Alabama ~ 35244 (Zip Code] {"Property Address”);
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' improvements now or hereafier erected on the property, and all easemenis, appuriénances, and fixtures now or
' the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing IT refesred; o
in this Security Instrument as the "Property.” _
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 mengagc.
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together [:ith all
| pﬂ'lrﬂf

{

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

! will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompiy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nolc,

2. Funds for Taxes and Insurance, Subject o applicable law or 10 a writlen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

" any; {c) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower 10 Lender, in accordance with the

provisions -of paragraph 8, in lieu of the payment of morigagc nsurance premiums. Thesc ilems are called "Escrow llems.”
Lender may, at any time, collect and hold Funds in an amount not o ¢xceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Semtiement Procedures Act of 1974 i

. amended from time 10 time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies [0 the Funds sets a lesser

amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentalty, of entity (including
Lender, if Lender is such an institution) or in any Federat Home Loan Bank. Lender shall apply the Funds to pay the bEscrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow ltems, unless Lender pays Borrower interést on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any inierest or gamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrowet, withoul charge, an
annual accounting of the Fumnds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The.Funds arc pledged as additiona! security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitied o be held by applicable taw. Lender shall account o Borrower for
the cxcess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender al any ume 18
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
mLﬂndumcmnuuntummmmkeupmedcﬁcmcy.Bmowerslmllmakcupnwdnﬁniﬁmmmmmmmclvc
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisiion or sale as a credit against the sums secured by Uus
Security Instument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undes paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noic, second. (o amounts payable under paragmph 2,
third. 10 interest due; fourth, to principal due; and last, io any late charges due under the Noie.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable © the Property
which may auain priority over this Security Instument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (0 the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these paymenis directly, Borrower shall prompty furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a2 manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinaung the hicn to

this Sccurity Instrument. 1f Lender determines that any part of the Property is subject 10 a lien which may attain prionity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail sansfy the lien or take onc or more

of the actions set forth above within 10 days of the giving of notice.
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~ §.Hazard or Property Insurance. Borrower shall keep the impeovements now existing or hercafter crected on he
E_mmredagainmlmsbyﬁrc,hmdsincludndwim&wm"umdwmvmée"Mmyoﬂwhmds,indudingMnr
{ﬂuoding.fmwhichLmdumquirmhmlmnm.Thishmmeemﬁnwinthcmmtsmdfnrmc \ody that Lenbler
'mum.mmmmvﬂmsmwmuchmhyBmuwamhjeclmlaidcr’snppmval shall not .
be unrcasonably withheld. If Borrower fails (0 maintain coverage described above, Lender may, at Lender's option, ob@in
mmmm%'s@hummcwmmmmm?.
hﬂhmnmepoﬂciesmdmwwalsshaﬂhcacccpmblcmlmdamdshaﬂmcludeaswwmongageclausc.Lmduslull
" have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
‘prﬂnmmdmdnnw.Intheevmtnfloss,Bmwshaﬂgivepromptmﬁccmmcinsmcmﬁaandlam.Lmda
| may make proof of loss if not made promptly by Borrower.
! Unleﬁlmmmwoﬂwwﬁemmmﬁng.wmﬂmﬂbcappliedmmtmmiunurrepmrnfmc
:Pmpmydalmed.ifthcrmmﬁmmmpahismmicaﬂyfuﬁbhmmw’smmityisnmlcsm.Ifmcrcatmaﬁnnur
-rcpairisnutomumiﬂllyfuﬁbhmhﬂu‘smmﬂywmlﬂbemund.mmmmwmaﬂbcappmdmmcsums
securedhyllﬂsSncm'ityInmnwmmnmmm,wﬂilmyunmpaidmﬂormw.lfﬂmwuammmc
Pmpaty.mdnunntmuwimhmdaysamﬁmfmmLmﬁﬂ&hmmwﬁuhnuﬁaedmﬂachim.m
Lmdcrnmyco!hctﬂwinmmwoceedsimdamyus:ﬂnprwwdsmmhmmmmmymmmmmsmumd
hythisSecuﬁtyinmmehahumnmmmdue.mMpahximﬂhaginwhmmemﬁccisgivm.
, Unless.Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or postponc
| the due date of the monthly paymmtsrefmedtninmhalanﬂinrchmge the amount of the payments. If under paragraph
!21 the Property is acquired by Lender, Bormower's righttuanymsummlicicsandpmcwds resulting from damage to the
Pmpclt)rpriortuﬂwacqui!iﬁﬂnshaﬂpassmlﬂﬂﬂmﬂmutﬂuufﬂmsumssecuredhythisSacuril}rhismunﬂmnnnmdindy
prior 1o the acquisition.

é. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the execution of
thisSacm'itylnstrunwntmdshallcuntinmtnoccupytlmﬁopmymBmow’spﬁmipalmﬂhmfmmlcasluncywafmum
date of occupancy, anless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allnwchropmymdem'iorm,nrcummitwasmnndwhupmy.Bonnwushaubeindcfaultifany forfeiture action or
procoeding, whether civil or criminal, is begun that in Lender's good faith judgment couid result in forfeiure of the Property or
otherwise malerially impair the Lien creaied by this Secunty Instrument or Lender’s security interest. Borrower may cure such a
defaultandrcinstﬂt:,aspmvidodinpnmgmphlE.bycansmgmcmﬁunnrpmccodingmbcdjsmissedwiﬂ:aruﬁngﬂmLm
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
mclitnmedbythisSucuﬁtyInmnmnlmlmdﬂ’swcuritymmﬂmwarshaﬂalmbemdcfaultHBmuw.dmingthc
lnanappﬁcaumpmm.gavcnmuiaﬂyfﬂscmhnccumcinfmmnﬁnnmstmncmsmmd:r(mfaihdmprovidcl_,cndmwim
any material information) in cotnection with the loan evidenced by the Note, including, but not iimied o, represenanons
concerning Bofrower’s occupancy of the Property &s a principal residence. If this Security Instrument is on a leaschoid, Borrower
; shaﬂcumplywithn]ll.tu:pmﬁsimuufdlem.IfBonuwquu'u'csfmﬁﬂgmﬂwhopmy,mmmmﬂwrmmmmﬂl

: not merge unicss Lender agroes w0 the marger in writing.

4 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

 this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
apmeys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
[nsoument. UnimBormwcrmmwmmmsufpaymnﬂwscamuumshaubmmmfm the dale of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Secunty
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ccases 0 be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the moftgage Insurance previously in effect, at a cost substantially equivalent io the
cost to Borrower of the mortgage insurance previously in effect, from an allernale morigage insurer approved by Lender. 1f
subsiantially equivalent mortgage insurance coverage 1s not available, Rorrower shall pay o Lender each month a sum equal W
one-twelfth of the yearty morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
bcincffecLLmdctwi]laccept.mandrminthcsepaynwmsasalnssmsu'vemlicuufmtgag:insurancc,mssmscwc
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. paymeonis may no longer be required, at the option of -Lender, if mongage insurance coverage (in the amount and fqr the '
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay |

‘ 2068953029 :
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premiums required to maintain morigage nsurance in effect, or to provide a loss reserve, until the requirement fFr morigpge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender sheat g'iw: '
Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspecton.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shal) be paid 1o Lender.
In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,

" whether or not then due, with any excess paxd 0 Borrower. In the event of a partial taking of the Property in which the fair markel

" value of the Property immediately before the taking is equal 1o or greater than the amount of the sums sccured by this Secunty

Instrument immediately before the taking, unless Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. Inthc:vcntufapnnialmkingnftherpmyinwhich the fair market vatue of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othcrwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphicd 10 the
sums secured by this Security Instrument whether or nol the sums arc then due.

If the Property is abandoned by Borrower, or if. after notice by Lender wo Borrower that the condemnor offers to makc an
award or setle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
s authorized 10 coliect and apply the proceeds, at its opuion, either 10 restoration or repair of the Property or W the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writmg, any applicahon of proceeds o principal shall not extend or posipone

the due date of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required o

commence proceedings againgl any sUCCessor in interest or refuse to extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suCCessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage, graal and convey that
Borrower's interest in the Property under the terms of this Security instrument, (b} is not personally obligated lo pay the sums
secured by this Secerity hmnmt;md{c}mmmundumdmyoﬂwﬂmwﬂmnymmumd,mﬂify,rmhwm
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by ts Security Instrument is subject 10 a law which sews maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded W Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address of
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai! o Lender's
address stated herein or any other address Lender designaies by notice o Borrower. Any notice provided for in this Securtty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicung provision. To this end the provisions of this Security Instrument and the Nole arc declared W
be severable.

[
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16. Borrower’s Copy. Bormrower shall be given one conformed copy of the Notc and of this Security Instrument. j
: 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 15
’s:uldmunnsferred(nrifabmcimialinminﬂmwerissolﬂnruansfmadmdﬂoﬂuwuisnutanmnl ) without
" Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured byithis Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dalg of this.
Security Instrument. d

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails 10 pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. If Bomower mects certain conditions, Borrower shall have the nght to have
. enforcement of this ity Instrument discontinped at any time prior 10 the earlier of: (a) 5 days (or such other period as
. applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Secunty
. Instrument; or (b) entry of a jodgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
:sumswhichﬂumwnuldbedueundaﬂﬂsSmurity!nmmmnlandchnmasifnummmnhadM : (b) curcs any
" default of any other covenants or agresments; (¢} pays all expenses incurred in enforcing this Security Insgument, including, but
' not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Secunty
Instument shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligations securcd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under 17.

19, Sale of Note; Chaoge of Loan Servicer. The Note or a parual interest in the Note (ogether with this Sccunty
Instrument) may be sold one or more times without prior notice 10 BOITOWC. A sale may result in a change in the entity (known
' as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty Instrument. There also may be one or
more. changes of the Loan Servicer unrelated 10 a sale of the Note. If there 1S a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conlin any other
. information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of relcasc of any
Hazardous Substances on or i the Property. Borrowet shall not do, nor allow anyone else to do, anything affecting the Property
that is 1 v}ulaﬁnn of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal resideatal uscs
and to maiaicnance of the Property.

Borrower shall promptly give Lender written notice of any invesugation, claim, dernand, lawsuit or other action by any
govemnmental or regulatory agency or privale party invoiving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply ake all
necessary rcmedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, oxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right io reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at ity
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect
alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,
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i If Lender invokes the power of sale, Lender shall give a copy of 8 motice to Borrower in the manber prmr' in
' paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in & newspaper pub in
SHELBY County, Alabama, and thereupon shail sell the Property to the highest bm public
's

" auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser deed .

conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees

that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
| limited to, reasonable attoruneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person

 or persons legally entitled to it.

22. Release.  Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument o
Borrower. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument, hut
onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

. 23. Waivers. Borrower waives all rights of homestead exemption in the Property and rclinquishes all rights of curicsy and
| dower in the Property.
|

|
I
I-
Y
I
|
I
|
I

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with thas
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box{es)] ___

| Adjustable Rate Rider Condominizm Rider 1-4 Family Rider
| Graduated Payment Rider XX Planned Unit Development Rider [} Biweckly Payment Rider
__| Balloon Rider Rate Improvement Rider ] Second Home Rider
V.A. Rider 1 Other(s) [specify]

" any rider(s) executed by Borrower and recorded with it.
Wimesses:

(Seal) _.(Scal}
-Borrower -Bormuwer
STATE OF ALABAMA, Jefferson County ss:
Onthis 27th day of January . 1999 I, the undersigned

. a Notary Public in and for said county and in said siate, hercby ccrufy that
Dan Wilson Burns, Jr. and wife, Karen Joynel Burns

name(s) are signed 1o the
forcgoing conveyance, and who are known to me,/acknowledged Hefore me that, being informed of the conignls
of the conveyance, ‘the y executed the same volunidsi act on the day the same bears daie.
Given under my hand and sea! of office this 27th 19499

—t—rwr

Notary Public James R. Moncus, Jr.
This instrument was prepared by  James R. Moncus, Jr., LLC
1313 Alford Avenue
q-EH{ALHHHLN Birmingham, Alabdumwe3f2l6

My Commission Expires: 2/23/2000
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EXHIBIT "A" e

Lot §, according to the Survey of The Highlands at Riverchase, as recorded in
Map Book 23, Page 8, in the Probate Office of Shelby County, Alabama; being situaced

in Shelby County, Alabama.

Mineral and mining righte excepted.
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
JANUARY 1699 , and is incorporaied into and shall be

dmnwdmmdwdsupphmuﬁcmMumemmSmuﬁty Decd (the "Securnty
Instrumient”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note 10

CTX MORTGQAGE COMPANY
(the

“Lender”) of the same date and covering the Property described in the Secunty Insgument and localed at:

1912 LEMON NINT DRIVE
BEQOVER, AL 35244

[Property Addross]
The Property includes, but is not limited ¢0, a parce! of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

SEE BELOW *
(the "Declaration”). The Property is a part of a planned unit development known as

RIVERCHABE
[Name of Planned Unit Developmen|

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent

_entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the

uscs, benefits and proceeds of Borrower’s interesi.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Qwners Association; and (ii1) any by-laws or
other rules or regulations of the Owners Association. Borrower shall prompily pay, when due. all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER-Single Family-Fannis Mas/Freddie Mac UNIFORM marnuueupﬁjr 3354 9/90
Page 1 ot 3 Initials mk\

m-ru {8705) VMP MORTGAGE FORMS - (800)521-7291

RESTRICTIVE COVENANTS, CONDITIONB & EASEMENTS OF RECORD
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206893028

B. Hazard Insuramee. So long as the Owners Association maintains, with a generally accepeed
insurnncacmiu.a“maﬂu"m*hhnkﬂ"pﬂicyhuuﬁngﬂmﬁopmywhichissaﬁsfmmwmmm
whﬂwidashm:uvm_gemﬂmmt&fmmepubds,mdmstmemm&naquims.
mnmgﬁmmmmmmmm*mmmw"m:

() mmﬂmmhiummtifmmemmlypayuwnttul..mderuflhe
ymlypmnimnmmﬂmlﬁm'hmdmmmﬂmﬁnpeny;md
(il) Borrower’s obligation under Uniform Covenant $ 10 mainiain hazard insurance coverage

‘on the Property is deemed satisfied to the extent that the required coverage is provided by the (Jwners

Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repanr following a
loss to the Property, or 10 common areas and facilities of the PUD, any proceeds payable 1o Bormower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

‘Owners Association maintains a public liabiity insurance policy acceptable in form, amount, and cxtent of

coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable
10 Bommower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty
Instrument as provided in Uniform Covenant 10.

£ Lender's Prior Consent. Bomower shall not, except after notice 1o Lender and with Lender's

prior written consent, either partition or subdivide the Property or conseat (0.

(i) the abandonment or termination of the PUD, except for abandonment or lermination required by
law in ihe case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain,

(iiy any amendment to any provision of the "Consttuent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association, of

(iv) any action which would have the effect of rendering the public lhability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

.l";-}
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F. Remedies. If Bommower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rute and shall be payable, with mterest,
upon naotice from Lender to Borrower requesting payment.

-Rider

BY 7¢mmc BELOW, Bomrower accepts and agrees (o the terms and provisions contained in this PUD

KAREN JO rowe

_Bormower

{Seal) (Seal)

-Rorrower ‘ -Bormowe:

(Seal) (Seal)

-Rorrower -Borrower

{Seal) (Seal)

-Borrower -Bommower

&, -7 (9705) Page 3 of 3 Form 3150 9/80
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