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MORTGAGE
THIS MORTGAGE ("Security istrument™) is given on _JANUARY 3, 1989

The grantor is_JAMES M MCCRORY. MARRIED AND WIFE, BETTY P. MCCRORY

("Borrower™, This Securty Instrument I1s given to
. which i5 organized ang axisting
. and whose address 15
(leander”).

Bmmwer owWes Landar the pnnclpalsum uf T‘wvg Hgmlrld Fm‘ty Thousand and 00/100 ~
Dallars (U.S. & __240,000,00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument {"Note”), which provides for monthly paymants, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 2014 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interast, and all renewals, extensions and modifications of the Note; (b) the payment of afl
other sums, with interast, advanced under paragraph 7 to protect the security of this Security Instrumant: and (c) the per-
formanee of Borrowar's covenants and agreememts under this Securfty Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's succassors and assigns, with powet of sale, the

tollowing described property located in _SHELBY County. Alabama

Lot 9, according to the Amended Final Record Plat of Greystone Farms, Lake's Edge
Sector, as recorded in Map Book 20, Page 106, and amended in Map Book 21, Page 79,
{n the Probate Office of Shelby County, Alabama; belng situated in Shelby County,

Alabama. Mineral and mining rights excepted.

which has the addrass of 55837 LAKE'S EDGE CIRCLE , _BIRMVINGHAM
[Street] [Crty)
Aiabama _3JA242- ("Property Addrass™;
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethar with
all the improvemenis now of hareatter erscted on the property, and ali easemenis, appurtanances, and fixtures now ot
hereafter a part of the property. All repiacements and addgitions shall aiso be cavared by this Security Instrument. All of the
faregoing is referred 1o in this Security Instrumant as the "Propeny”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbaered, except for encumbrances of recorr
Borrowar warranis and will defend generally the title o the Propeny against all claims and demands, subjact to any en:

cumbrancas of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfarm covenants wih mited

vanations by jurisdiction 10 constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as joliows: e

1. Paymaent of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when dua the
principal of and intarest on tha debt avidenced by the Note and any prepayment and iate charges due undaer the Note

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender an the day monthly paymaents are due under the Note, untit the Note is paid in tull, a sum ("Funds”) tar: (a) yearly
1axes and assessmants which may attain priority over this Security Instrument as a lien on the Praoperty: (b} yearly leasehold
payments or ground rents on the Property, it any, (c} yearly hazard or property insurance premiums. (d} yearly tiood
surance premiums, if any; (8) yearly mongage insurance premiums, if any; and (f} any sums payable by Borrower to Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance pramiums. These nems are
called "Escrow Rems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amouni A
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real E:state
Settiement Procedures Act of 1974 as amended from time to time, 12 US.C. Saction 2601 et seq ("BESPA". unlass
another law that applies to tha Funds sels a lesser amount. H so, Lender may, at any time, callect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of future Escrow hems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposis are insured by a federal agency, instrumentality, or antry
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower for holkding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and appiicable law permits
Lender to make such a charge. However, Lender may raquire Borrowar to pay a cne-time charge for an independent raal
estate tax reporting service used by Lander in connection with this loan, unless applicable law provides otherwisa. Unlass
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agree in writing, however, that interast shalt be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits 10
the Funds and the purpose for which each deb# ta the Funds was made. The Funds are pledged as additional secutity for
all sums sacured by this Security Instrument,

K the Funds heid by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrower for tha excess Funds in accordance with the requiremants of applicable law. # the amount of the Funds heid by
Lender at any time is not sufficient 1o pay the Escrow hems when due, Lander may sc nolify Borrower in wrting. and. i
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander. #, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistior .t
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credd against the sums
sacurad by this Security Instrument.

3. Application of Paymenta.  Unless applicable law provides otherwise, all payments receved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, secand, to amounts payable
under paragraph 2; third, to imterest due; fourth, to principal dua; and last, to any late charges due under the Nota.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions aftribulable to the
Property which may atiain priority over this Security instrument, and leasshold payments or ground rants, if any. Borrowet
shall pay thase cbiigations in the mannar provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipt-
evidencing the paymaeants,

Borrower shait promptly discharge any lien which has priority over this Security Instrumant untess Borrower (a;
agrees 1n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender:; (b} contests
n good faith the lien by, or defands against enforcament of the lien in, legal proceedings which in the Lender's cpinion
aperate to pravent the enforcement of the lien; or {c) sacures from the holder of the lien an agresment satistactory to Land e
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property 1s subject 1o a han
which may attain priority over this Security Instrument, Landar may give Borrower a notice identifying the len. Borrower
shall salisly the lien or take cne or more of tha actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shali keep the improvements now existing or hereafter arected on the
Property insured against loss by fire, hazards included wilhin the term "extended coverage” and any other hazards, inciud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender reguires. The insurance cartier providing the insurance shall be chosen by Borrower subject 1o
Lander's appraval which shall not be unreasonably withheld I Borrower fails to maintain coverage describad above,
Lender may, at Lender's cplion, obtain ¢coverage to protect tande’s rights in the Property in accordance with paragraph /

Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lendar shall have the right to hold the policles and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all
recaipts of paid premiums and renewal notices. In the avant of loss, Borrower shall give prompt notice 1o tha insurance car
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lender's securty is not lassened K the
rastaration or repair is not ecanomicailly teasible or Lander's securty woyld be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower I
Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has ol
farad to settle a claim, then Lender may ccllect the insurance proceeds. Lender may use the proceeds 10 repair or rastors
the Property or 10 pay sums secured by this Security Instrument. whather or not then due. The 30-day penod will begin
when the notice is given,
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds ¢ principal shall not extepg ::y,

postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amounts of the payments

t under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resutting

from damage to the Propsrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securtty
Instrument immediately prior to the acquisition.

8. Oocupancy, Pressrvetion, Meinlenancs and Protaction of the Proparty; Borrower's Loan Appiication; Laasshoida.
Barrower shall occupy, establish, and use the Property as Borrower's principal residencae within sixty days after the execu
tion of this Security Instrument and shall continue to cccupy the Property as Borrowar's principal residence for at least one
year after ihe date af occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s cantrol. Borrower shall not destray
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in
delault # any lorfeiture action or proceeding, whether civil or criminat, is begun that in Lender’s good faith judgment could
rasult in farfeiture of the Properny ar otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good farh determination, precludes toreture o! the Borrower's in.
{erest in the Property or other material impairment of the lien created by this Securtty Instrument or Lender's sacurty
intarast. Borrower shall also be in detault # Borrower, during the loan application process, gave matarially false or inac.
curate information or statements ta Lendaer {or failed to provide Lender with any materiat information} in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. K this Security Instrument is on a leasahoid, Borrower shall comply with all the provisians ot the
lease. K Borrower acquires fee title to the Propaerty, the leasehold and the fee title shall not marge unless Lender agrees to
the merger in writing.

7. Protection of Lander's Rights in the Property. ¥ Borrower fails to perfarm the covenants and agreements con-
tained in this Security instrumaent, or there is a legal proceeding that may significantly aftect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lander
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendar's
actions may include paying any sums secured by a lien which has priority aver this Securty instrument, appearing n court,
paying reasonabile attorneys’ fees and entering on the Property 1o make repairs. Athough Lendar may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become addtional debt of Berrower sacurad by this
Saecurity instrument. Unless Borrower and Lender agree to other terms of payment, thesa amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interes!, upon notice from Lender to Borrower request:
g payment.

8. Morigage insurance. ¥ Lender required mortgage insurance as a condition of making the loan sacured by this
Securily Instrument, Borrower shall pay the pramiums required to maintain the morigage insurance in effect. . for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance pravicusly in effect, at a cost sub-
stantially equivalent tc the cost to Borrower of the morngage insurance previously in effect, from an akernate morigage 0
surer approved by Lender. M substantially equivalent mongagse insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal o one-twaelfth of the yearly morigage insurance premium being paid by Borrowear when the
insurance coverage lapsed or ceased to be in etfect. Lender will accept, use and retain these payments as a loss reserve in
lisu of mortgage insurance. Loss reserve paymenis may no longer be required, at the opton of Lender, f mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved oy Lender again
becomes available and is obtained. Borrowet shall pay the pramiums required to maintain mengage nsurance in eftect, or
'c provide a loss resarve, until the requirement for mortgage insurance ends in accaordance with any written agreement o&-
tween Barrower and Lander or applicable law.

9. lnspection.  Lender or its agent may make reasonable entries upon and inspections of tha Property Lender
shall give Borrower notice at the time of or prior to an nspecticn specifying reascnable cause for the inspection.

10. Condemntion. The proceeds of any award or claim for damages, direct or cansequantial, in connection with
any condeamnatian or other taking of any part of the Propearty, or for convayance in eu of condemnatwon. are hereby assig-
nad and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securnty
Instrument, whethar ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Propernty n
which the fair market value of the Property immediately belore the taking is equal to or greater than tha amount of the sums
sacured by this Securty Instrument immediately belora the taking, unless Borrower and Lender otherwisge agres n wriing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing
fraction: {a) the totai amount of the sums secured iImmediately before the taking, divided by (b) the far market value of the
Property immeodiately before the taking. Any balance shall be pad to Borrower. In the event of a partal taking of the
FProperly in which the fair market value of the Property immediately befora the taking is less than the amoun! of the sums
secured immediately before the taking, uniess Borrowsr and Lender otherwise agree in writing or uniess apphcable iaw
otherwise provides, tha proceeds shall be applied to the sums secured by this Security Instrument whether or not tha sums
are then due.

¥ the Property is abandoned by Borrower, or if, alter notice by Lender to Borrowar that the condemnor offers to make
an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice 15 given,
Lendsr is autharized 1o collect and apply the proceeds, at ts option, ather to réstoration or repair of the Property or to the
sums secured by this Securty Instrument, whather or not then due.

Uniess Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amaunt of such paymaents.
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11. Borrower Not Released; Forbearance By Lender Not s Walver.  Extension of the tme for palymam ar
modification of amortization of the sums secured by this Security Instrument granted by Lander to any succaessor in intardst
of Borrower shall not operate to release the liability of the criginal Borrower or Borrower's successors in interest. Lendet
shall not be required to commence proceadings against any successor in interest or refuse to extend tima for payment ot
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowsr or Borrower's auccessors in interest. Any forbearance by Lender in axercising any nght or remedy shall
not be a waiver of or preclude the exercise ot any right or remedy.

12. Succeesors and Aseigns Bound; Joirt and Several Lisbiity; Co-signers. The covenants and agreements ot
this Securfty Instrument shalt bind and benefit the successors and assigns of Lender and Borrower. subject to tha
provisions of paragraph 17. Borrowar's covenants and agreemants shall be joint and several. Any Borrawer who co-signs
this Security Instrument but does not aexecute the Note: (a) is co-signing this Security instrumant only to morngage, grant
and convey that Borrower's interest in the Property under the tarms of this Security Instrument; (b} is not personally
obligated 1o pay the sums secured by this Security Instrument; and {c} agraes that Lenders and any other Borrower may
agree 1o extend, modiy, forbear or make any accocmmodations with regard to the terms of this Securty Instrument or tha
Note without that Borrower's consant.

13. Loan Charges. I the loan securad by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connac
tion with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any sums already collectad from Borrower which exceeded permtied imns
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a retund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under tha Note.

14. Noticea. Any notice to Borrower provided for in this Security Instrument shali be given by delivaning i or by
mailing ft by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail ba given Dy
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provid ed
in this paragraph.

18, Governing Law; Severasbiltly.  This Security Instrument shali ba governad by fedaral law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect othar provisions of this Security Instrument or the Nate which can
be given effect without the conflicting provision. To this end the provisions aof this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transier of the Property or a Bsneficial inlerest In Borrower. K all or any part of the Property or any nlerest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower 15 not a naturai person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in tull of all sums secured by
this Security Instrument. Howavsr, this option shail not be exercised by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrument,

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a periog of
nat less than 30 days from the date the notice is deliverad or maiied within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this perod, Lender may invoke any
remedies permiied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. ¥ Borrowsr meets certain conditions, Barrower shall have the right to have en-
forcement of this Securily Instrument discontinued at any time prior tc the earhier of: {a}) 5 days (or such other penod as ap-
plicable law may speciy for reinstatement) before saie of the Properly pursuant to any power of sale contanad in this
Security Instirumeni; or {b) entry of a judgment enforcing this Securty Instrument. Those conddions are that Borrowar. (a)
pays Lander all sums which then wouid be due under this Security Instrument and the Note as # no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all axpenses incurred in entorcing thrs
Sscurity Instrument, including, but not limited to, reasonable attorneys’ fees, and (d} takes such action as Lender may
reascnably require 1o assure that the lien of this Security Insirumant, Lender's rights in the Property ana Borrower’'s obhga
tion to pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Securty Instrument and the obligations secured hereby shall remain fully effective as f no acceleration had occurred.
Howaevaer. this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sals of Note; Changs of Loan Saervicer. The Note or a partial interast in the Note (together with this Securty
instrumant} may be sokd one or more times withaut prior notice 1o Borrower. A sale may result in a change in the antity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Securtty Instrument. There aiso
may be one or more changes of the Loan Servicer unreiated to a sala of the Note. If there is a change of the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mada. The notice
will aiso contain any othar information required by applicable law.

720 Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage. or raelease
ot any Hazardous Subatances on or in the Property. Borrower shall not do, nor allow anyone alse to da, anything attecting
the Property that is in vipiation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of smaill quantities of Hazardous Substances that are genserally recognized o be ap-
propnate to normal residential uses and ta maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuft or other achion by any
qgovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmemal
Law of which Borrowar has actual knowledge,  Borrower lsarns, or is natified by any governmental or regulatory authonty.
that any removal or olher remediation of any Hazardous Substance aftecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Substances™ ars thoss substances defined as toxic or hazardous sulygian:
ces by Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolsum procducts
toxic pestickies and herbickies, volatie soivents, materiais cortaining asbestos or formaidshyde and radioactive matsrias.
As used In this paragraph 20, ‘Environmeintal Law" means federal lews and laws of the krisdiction where the Property la

liocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agrea as follows.

21. Acosierstion; Remedisa. Landsr shall give hotice to Borrower prior to acoeleration foliowing Borrower's breach of
any covenant or agrsement in this Security instrumant (but not prior to acceleration wder paragraph 17 uniess applicable
aw provides otherwiss). The notice shall spacify: (a) the default; (b) the action required to cure the detsult; (c) a date, not
jess than 30 days from the date the notice is given 10 Borrower, by which the defaull must be cured; and (d) that faiure to
curs the defaul on or belors the date spaciiied In the notics may result in acceleration of the sums secursd by this Security
iInstrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a defsul or any other defense of Borrower to accelsration
and sale. 1f the default is not cured on or before the date specifiad in the notice, Lender at s option may require mmed iate
paymant in fult of al sums secured by this Sscurity instrumernt without further demand and may Invoke the power of sake
and any other remedies permitisd by applicable law. Lander shall be entitied to collect all sxpenses ncurred in pursuing
the remadies provided In this parsgraph 21, inciuding, but not #imhed to, reasonable atiomeys’ fees and costs of thie
svidencs.

H Lender invokes the power of sals, Lender shall give a copy of a notice 10 Borrower in the manner provided in
paragraph 14. Lender shall pubiish the notice of sale once a week for thres consecutive weeks In a newspape! published In
SHELBY County, Alabama, and thersupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lasnder shall deliver to the purchaser Lander's
deed conveying the Property. Lander or Its designee may purchase the Property at any sale. Borrowsr covenants and
agrees that the procesds of the sals shall be appiled in the following order: (a) to all expsnass of the saie, including, but not
imitsd to , reasonable sttomeya’ fses; (b) 1o a¥ sume secured by this Security Instrument; and (c) any sxcess to the parson
or persons legaily sntitied to K.

22. Releame. Uporn payment of all sums secured by this Security Instrument, Lender shail release this Securiy
Instrument without charge to Borrower. Borrower shall pay any recardation caosts.

29. Wavers. Barrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cur
tesy and dower in the Propenrty.

‘24 Ricers to this Securlty instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemsnts of each such rider shall be incorporated intc and shall amend and
supplemant the covanants and agreements of this Security instrument as if the rider(s) were a part of this Securrty
instrument. [Check applicable box{es)]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Securtty hstrumant
and in any rider(s} executed by Borrowser and recorded with it.
Witnessaes:

Adjustable Rate Ridet Condominium Rider 1-4 Family Rider
Graduated Payment Rider K Planned Unit Development Riger Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s} [speciy)

STATE OF ALABAMA

\

i (Seal)
' -Borrower
a! Securty Number
= > ) Y
(LN L L F e ALy (Saeal)
IETTY ¥ CRORY -Borrower
Social Security NOmber
[Saal}
-Barrower
Social Security Number
[Saal)
-Barrower
Social Security Number
Form 3001 /90 [page 5of 5 pages)

[Space Below This Line For Acknowiedgmant|

JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said county in sald state, nhereby certify
 that JAMES M. MCCRORY AND BETTY P. MCCRORY, whose names are signed to the foregoing Instrument
" and who are known to me, acknowledged before me on this day, that, being informed of the
ngSay the same bears date.

congnts gk IRKENENS EheY BUeRted (RSB N3

This lnstrument Prepared By:

- Clayton T. Sweeney

2700 Highway 2B0 East, Suite Z290E

. Birmingham, AL 315223
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PLANNED UNIT DEVELOPMENT RIDER | ;
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 5TH day of _JANUARY, 1968

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust n} Securiﬁr
Deed (the "Security Instrument”} of the same date, given by the undersigned {the "Borrower") to secure Borrawers -

Loan No. 4892875

of the same date and covering the Pro described in the Security Instrument and !ocated at:
5537 LAKE'S EDQE CIRCLE, Bl GH 35242- _

{Praparty &ddreas)

The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with olther such

parcels and certain common areas and facliities, as described In o
. RRATIUN UOF CUVYENANISY ANI) KE (1L, V. JF Hr

(the "Declaration”). The Property is a part of a planned unit development known as
GREYSTONE FARMS LNUMBOR

[Mams of Flanpnad Umit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entily
owning or managing the common areas and tacilities of the PUD (the "Owners Association”) and the uses, benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanmts and agreemenis made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obhgations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; (ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and {iiy any by-laws or other rules or reguialions
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments iImposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acceptad insurance
carrier. a “master” or "blanket” policy insuring the Property which is satistactory 10 Lender and which provides in-
surance coverage in the amounts, for the pericds, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender ot the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on ithe
Property is deemed satisfied o the extent that the required coverage Is provided by the Owners Association poliCy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in ligu of restoration or repair following a loss lo
the Property, or 1o commen areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrumeni.
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
Cwners Association maintains a public liabilily insurance policy acceptable in form, amount, and extent ot
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commaon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior wri-
ten consent, either partition or subdivide the Property or consent {o:

{i) the abandonmant or termination of the PUD, except tor abandonment or termination required by 1aw
in the case of substantial destruction by fire or other casuafty or in the case of a taking by condemnation or
eminent domain;

(i} any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of protessional management and assumption of sefi-management ot the Owners
Association; or

liv) any action which would have the effect of rendering the public hability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay inem
Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW,. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

- C
- ﬁ'ﬁ" v~ '___ \ ” “{ Zid (Seal) (Seal)
- ; } \ Bornwar . B- re wmr
o o 2/
N !F’l‘-//lf 7 L8 {Seal) . umh (Seal)
BETPFY P/ MCCRORY CBarrower 99’"‘ P
. * 3
i Ine™ -
' (Sealy [ Seal]
~Horrowar SR e
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