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REAL ESTATE MORTGAGE T

THIS MORTGAGE, made and antered into on thia  22Nd day ot January .19 93 by and between
JOSEPH A SCOTCH 1I1I AND WIFE RENEE SCOTCH

(hefeinatier referred to as "Mortgagor”) and COLONIAL BANK

(heteinaftar raterred to aa “Mortgagee™). _
Hitnesseth:

HEREAS, Mortgagor is justly indebted to Mortgagee, and hereby exscutes this Mortgage to sacure the payment of $175,000.00
ohe Hundred Seventy Five Thousand And 00/100 Dollars

as +vidum:nd by promiasory note of even date herewith and payable in accordanca with tha tarms of said note.

_LWHEFIEAS. Mortgagor may harsaftar become further indabted to Morigagee as may ba avidenced by promiasory notels] or otherwise, and it s tha
intant af the parties hereto that this mortgage shail secure any and sll indebtednesales) of Morigagor to Mortgagee, whather now existing or heraattsr
ariging, dus or to become dus, abscluts or contingent, liquidated or unliquidated, direct or indirect, and the mortgage i3 to saclse not only the
indébtednass evidanced by the note herelinabove specifically referred to, but any and all other debts, obligations or liabitities ot Mortgagor to Mortgagee,
now exixting or heraafter arising, and any and all extensions or renewals of same, or any pan thereof, whether evidenced by nots, open account,

andorsement, guaranty, pledge or otharwias,

OW. THEREFORE, Mortgagar and all others executing this mortgege. in consideration of the premises. and 1o secure the paymant of aad
indbbtadness evidenced by note hersinabove epecifically referred to, and any and all other indebtednassies) due of to bacome dua as heremnabove
gerierally raferred to, and the compliance with all of the covenana and stipulations hersin contained, has bargained and sold, and doas hereby grant,
barizain, sell, allan. convey, transfer and mortgage unic Mortgagee, its successars and assigns. tha following described roal eatate, togethar with
buildings and improvermnents thereon {(hersinafter sometimes called the "res! estate” or the "mortgaged real estate”), lying and baing situnted

in the County of SHELBY _ State of Alabama, and more particularly described as follows, to-wit:
LOT 1, ACCORDING TO THE SURVEY OF LAKE PROVIDENCE, AS
RECORDED IN MAP BQOK 24, PAGE 73, 1IN THE PROBATE OFFICE OF

SHELLBY COUNTY, ALABAMA.

together with sl awards received through sminant domain, and paymenta upon any ingurance policies covering the real estata, and all rights, priviiegas,
tanaments, and appurtanances thereunto belonging or in ahywiss appartawning to said real sstats including easements and rights-ol-way appurtenant
thyrato and all gas, steam, efectric snd other heating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors arnd other fixtures
appertaining 1o the real estats and improvemants iocated theraon, all of which shall be desamsd realty and conveyed by this morigege.

TO HAVE AND TO HOLD the real astata, snd avary part thereof, unto Morigagses, its successors and assigna forever. And Mortgsgor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simpie and has a good ripht to sall and convey the same as sforesaid: that the real
estate is free of all encumbrances except aa harein set out, snd Mortgagor will warrant and forever defend the title to the real astate unto Morigagee,
1S SUCCe9sOrs and assigna, againat the lawful claims of sll persons whomaoever.

THIS MORTGAGE IS MADE, howaver, subject to the foilowing covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the sgid indebtadness{es| secured hereby and interest thareon when and as it (thay! shall becoms due, whether in
cojrse or under sny condition, covenant orf agreement hersin contained, together with any other indebtedndss{es} which Morigsagor may owe 1o
M:rngagan, t being furthar agresd that any statamaent, any note or obligation that is secured by this mortgage ahall be concliusive evidence of such fact,

: 2. tal That Martgagor shall provide, maintain and deliver to Morigages palicies of fire insurance (with extended coversgs), and such othar nsuwrance
as: Mortgages may from time 10 lima reguire in companies, form, types, and smounts, and shall assign, with andorsaments satisfactory 10 Morigages,
anfl deliver 1o Mortgagee with mortgagee ciauses satisfactary to Mortgagee ait insurance policies of any kind of 1n any amount now or harpafter issued
with raspact to the rast astate, Not later than tha firat day following tha expiration date of any and sil auch Insurance policias and at any tima upon
request ot Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurancs issued by insurance companies asatisfactory 1o Morgeges showing
thit tha amount and typa of insurance required by Mortgages hersunder is in affect. All renawal policies, with premiuyms paid, shall be deliverad to
M{thgugaa at lgast thirty (30} days befors tha sxpiration of tha old policies. 1f any insurance, or any past thereaf, shall expira,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or becoma void or unsafa by reason of thi failure of
imphirment ol the capital of any company by which thes insurance may then be carried, or it for _any resson whatever ingure shall bha
unshtisfactory 1o Martgages, Mortgagor shall procure and deliver to Mortgages new insurance on the prﬁmiul, gatisfactory to Moftgages. |§ Mongagor
fai:i to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upon damand, Mo shadl
raimburse Mortgagee all such costs expended with interest on such advance at the rste set forth in the note sacured hereby. ng ml pive
‘ iste notice in writing to Mortgagee of any loas, injury or damage atfecting the morigaged real astate caussd by any casuaity or occurrance. Full
povwsr is hereby conferred on Mortgages to settle and compromise cleims under all polices and to demand, receive, and receipt for'all maniey bhacomung
payhbie thersunder and to assign absoiuely all policies toc any holder of the note aor to tha grantes of the real astats in the event of tha foggclosure of
mortgages and security agreamant or other tranafar ot title to the resl estate in n:ﬁnnuiﬁwmenl of the indebiedneas(es; securad hareby. 1h the svant
covarad by any of the policies of insurance herein referred to, each individual insurance company concernad ia hareby authanized and directed to
male paymem for such loss directy to the Mortgagee insteed of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds. ahar
veting all costs of coliection, including ressonable sttorneys’ tees, may ba appliad by the Mortgagos st s option, either A3 & paymant on account of
the! indabtedness{ss}, sacurad hersby, whether or not then due or payable, or toward the rastoretion, reconstruction, rapar, or alteraton of the real
sztite, sither to tha portion thaereof by which said ioss wan sustained or sny aother portion thereof.

b} That together with and in addition to the manthly payment of principal and interest, and on the sama dats on which the principal and interast are
payable under the terma of the note secured hersby, Mortgagor, If required by Mortgagse, shall dapoait with tha Mortgsges, in a non-tterest baanng
acdount, & sum agqual to one-tweifth {1/12) of the yearly taxes and assessments whioh may be levied againgt the renl estate and whech may attain
pridrity over this mortgege, and ground rents, i any, plus one-twatfth (1/12}) of the yearly premiuma for insurance that will bascome due and payasbia 10
rerpw the insurance gn the real estate for covarage I:glinlt loaa by fire or such ather hazard as may reasonsbly be raquired by the Mortgagee. The
ampunt of such taxes, aspessments, ground rents, and premiums whaen unknown, ehal ba estimated by the Mortgages. if the amount of funds held
shdll excesd st any time the amount deamed necessary by the Mortgagea to provide for tha payment of taxes, assessmenta, ground ranmts and
ins{irance premiums as thay fall due, such sxcess shall bs repaid to Mortgagor or credited to Mortgagor as Morigages may determine. |If tha amount of
tha funds hald shall not be sufficiant at any time to pay taxes, assessmenta, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Mortgages any amount nacessary to make up the daficrency upon natice from Maortgagee to Mortgagor reguesting payment thersol. Lipon
payrment in full of all sums secured by thia mortgaga, Mortgagea shall promptly refund to Maortgagor any funds held.

|

Jc) That Mortgagor shall pay and dischargs as the same becama due s taxes and assessmenis that may accrue, ba lavied, or assessad upon the
real astats or sny part thaceof, which ml\rt or become a llen prior to thia nmrt.w or hiave pHOItY in paymeant 10 the indeblednesaiss! secured
hareDy, or upon ‘s Interest thersin or upon this mortgage or the indabt ssias} or avidence of indabtednessies) sacured hereby, Wwithout
regard to any law herstofore or hereafter enacted imposing payment of the whola or any part(s) thareat upon Mortgagea: upon the passage of any law
imposing the paymaent ol the whole ar any pan therent upon Mortgagee or upon the rendering by an appellate cowrt of competant jurischetion that the
undertaking by Morigagor to pay such taxea is legally inoperative, then the indaebtadnessies) secured heraby without deduction shell, at the option of
Mdrigages, bacoms Immediately due and payable, notwithstanding anything contained in this mostgage or any law heratofore enscted; and Martgagor
ahili not sutfer or permit sny auch taxes on the said real estate 10 bacome or ramain delinquant or permit any part thareof or any inlerest therein to be
golil for any taxes or assessments: and further shall furnish annualiy to Mortgagee, prior to the date whan they become dalinquent cermihicates or
racwipts of the propaer offices showing full payment of al! such taxss and sssessmants.

|

13, That the real estats and the improvements thareon shall be kept in good condition and no waste committed or permittad tharecn.

|

‘4. That no building or other improvemant on the real estats shall be structurally aftered, removed or demolished, without the Mortgages's phof
written conesnt, nor shall any fixture or chattel coverad by this mortgage and adapted to the proper use and anjoyment of the real esiate be removed at
arny time without liks conssnt uniess sctuatly reptaced by an article of equal suitability owned by Mortgagor. in the avent of any breach of this covanant
1h%“Mnrtgngu may, in addition to any other rights or remedies, at any time tharsafter, declare the wholes of the indabtednens(es) secured hareby
immadiately dus and payable.

'&. That Mortgagor egreea that the indebtednesaiss| hereby securad shall at once becorne due and payable and this morigage aubiect to foreclosuwre
as iprovided for hersin, st the option of holder hareot, when and it any statement of lien is filed under the statutes of Alabama relating to the hena of
machanics and meteriaimen, without regard to form and contents of such statement, and without regard to the sxistence orf nonaxistence of the dabil,
of pry part thaereaf, or of the Hen, on which such statement 18 based.

&. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgatad by any governmantal antity ssaarting junsdiction
oviir the raal eatate and any and all lagal requirements shall be fully complied with by Mortgagors,

7. That if Mortgagos fails 10 insure the real astate as hersinabove pravided, or to pay all or any part ¢l the taxes or assassments levied, accrued or
ﬂﬂ+&ﬂsﬂd upon ar against the real estste or the indebtednessies} secured hereby, or any interast of Martgagee in aither. or {als to pay mmeadiately and
discharge any and sil liens, debts, and/or charges which might becorne lisns supericr 1o tha han of this morigage, Mortgagee may, at 113 oplLion, INsufe
the raal estate and/or pay said taxss, assassmants, dabts, liens and/or charges and any money which Mortgagee shatl have 30 pad shall constitute »
debt to Mortgages additional 10 the indebtednessiss) securad hereby. shait be secured by this morigeage, shall bear the nterest sat out in the note
hatainabove reterrad to from date paid or Incurred: and, at the option of Mortgagee, shell be immediately due and payable.

- B. That Mortgagor agress that no delay or failure of Martgages to exercise any option to declare the maturity of any «debtednessissl sacured by
this mortgage, sha!l be takan or deemad as a waiver of ita right tc exercisa such option, or 1o declare such forferture, either as to any past of presant
delauit, and it is further sgread thet no terms or conditions contained 1n this mortgage <an ba waived, sltered or changed axcept as evidenced n
wiiting, signad by tha Mortgagor and by the holder hereot; and the procurement of insurance or the payment of taxesa or other lisang, debis or chargen
by Mortgages shall not be taken or construed ae a waiver of its right to declare the maturity of the indebtadnessies! heraby sacured by reason ol tha
tailure o hﬂnngugur to procurs such insurence or to pay such taxes, debts, liens or charges.

g That if Mortgagas shall be mads a party 1o any suit involving the titie to the real sstate and amploys an attoiney to represant it theren, of H
Martgagee amploys an attomaey to assist in settling or removing any cloud on tha title to the real astate hereby conveyed that purports to be supanor (o
thé lien of this mortgage in any raspect, Mortgagor wlill pay 10 Martgages, when the same bacormes dua, such attorney’'a iee as may be permitted by
{aw and as may be reasonabls for such services, and if such tee is paid or incurred by Mortgagee the same shall be secured by the hen of this martgaga
i1 addition to the indebtednessies} secursd hereby, and shall baar interest from the date it is paid or incurred at the rate set out n the note hareinabova
raferrad to and shall be at onca due snd payabla.

10. That ali axpanses incurrad by Mortgages, including attarney’s fee, in compromising, adjusting or dafanging against hen claims of encumbrances
sought 10 be fixed upon the real estate hereby conveyad, whether such clamms or ancumbrances ba valid ar not, shal bacome a part of the
indabtadness{es! haraby sacured.

11. That Morgagar agress to pay & reasonabls attorney’'s fea as may De permitted by law 10 Morigagee should the Martgagee employ an attorney
to coflact any indebtednessles) secured by this martgage.

12. That notwithstanding that the sasignment of awards herenabove referred to shall be deemed to be self axecuting, Mortgagor, atter 1ha
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the 13auing pof a warrant by the condemnar for the
payment thereo!, shall exacute, at Mortgagee’s request, and forthwith deliver to Mortgagea, a valid assignment in recordable farm. assigning sll of such
condemnation ciaims, awards or demages to Mortgagee, but not in excess of an amount gufficiant to pay, satisfy and discharge the pnincipal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpakd, with interast tharean at the rate speclhad harein, or n
the nots which this mortgags secures, to the dete of payment, whether such remaining principal sum is then due or not by the terms ol sad nota or of
this martgags.

© 13, That it Mortgagor shall make defauit in the paymsnt cf any cf the indebtednaess(as) hareby secured, or in the parformance of any cf the terms or
conditions haveotf, I&aﬂglnll may 10 collect the rent. income and profits from the real estate, either with or without the apponimant of a
regeivar; any rents, income and pro coliected by Mortgages prior to foreciosure of this mortgage, less the cost of collecting the same, including any
real aatata commission or attomay's fee incurred, shall be craditad first o advances with intarsat therson, then to interest due on the principal
intﬁubtadmu4 and the remaindaer, if any, to the principal debt{s} hereby sacured.

14. That it is further sgresd that if Martgagor shall tail to pay, or cause to be paid, the whole or any portion of the prencipal sum, o any nsiallmant
of intareat thereon, or any other indebtednessies} tha payment of which is hareby secured, as thay or any of them mature eithar by lapsa ot time o
otherwise, in accordance with the agreements snd covenants herain contained, or should default be made in the payment of any mechanic's lan,
materialman’a lien. iNsUrance premiums, taxas or assessments now, of which may heresfter be, levied sgainat, or which may becoma a lien on, the real
esiate. or should default be made In sny of the covensnts, conditions and agreaments hersin contained, then and in that event the whole of said
principal sum, with interast tharean, and all othar Indabtadnaessiss) secured haraby, shatl, at tha option of the then holdar of sard Indebirdnassias) b
anl become immasdiataly due and payabls and the holder of tha indabtednesalas] hereby secured shall have the night to entar upon and take DOSAASKIND
of ithe raal estate, and after, or without, taking such possessaion of tha samea, sell the mnrtgngnd raal eatata at public outcry, in Iront of the courthouse
dobr of the county wherein the resl estats is Jocatad, to the highest bidder lor cash, either in paraon or by auctioneer, alter Tirst giving nolice of the
time, place, and terma of such sale by publication once a week for three (3) successive weeks in some newspaper pubhshad 10 aad County, and, upan
the payment of the purchass money, the Mortg or any parson conducting said sale for it is authorized and empowsrad 1o axecute 10 the purchaser
at-spid sale & deed to tha real estate a0 purchesed in the name and on behall of Mortgagor, and the certiticate of tha holder of tha mortgage
indebtednass, appointing said suctionssr to maka such sale, shail be prima fecis evidence of his authority in the real astate, or the squity of redemptlon
frgm thia mortgage may be foreclosed by auit in any court of competeant jurisdiction as now provided by law in tha case of past due morigages, the
Mprtgagee, or tha then holder of the indabtednass{es} hereby secured, may bid at such sale and become the purchaser of the raal estate 1f the highest
biddar therefcre. The procesds of any such sale shall ba applied {a) to the axpanses incurred in making the sale and n all prior eftorts 1o attect
collection of the indebtedness{as] secured hereby, including a reasonable attorney’'s fee, or reasonable stiornays’ tees, as permitted by law for such
safvicas as may ba, or have been, nocesaary in any ane or more of the foreciosure of this mortgags, of the collection ot said indebtednesasies), and of
the pursuit of any aefforta therstofore directed to that end, including, but without limitation to, the defense of any proceadings instituted by the
Mertgagor or anyone lisble for sald indebtednessa(es) or interestad in the mortgaged
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raal maidte to pravent or delay, by any meang, the exercise of said power of sale on the foreclasure of this mortgags: (b) 10 the paymeant : whatsver

sum or sums Morigages may have pgid out o bacome liabie 10 pay, in carrying out the provisions of this mortgage, together with intarsgt » (C)
fu payment and utnsfuctinln of smid indshtednessies) and interest thereon specifically Yeterred to hersinabove to the day of sale and any other
indabtadnassies) secured by this mortgage: and (d) the balance, if any, shall be paxd ovar 10 Mortgagor, or Morigagor's successors of assipns. In sny

avenjt, the purchaser undar any foreclosure sals, as provided herein, shall be under no obhigation 1o see to the proper application of purchiss Mmoney.

§ That in the svant of the enactmant of any law by the State of Alabama, after the date of this mortgage, deducting trom the vajue ! the ranl
astaie for the purpoase of taxation any lian therean, of imposing any liability upan Morgagea, in respect of the indebtednessies) ucumd' hacaby, ar
c ing in any way the laws now in force for the taxstion of mortgages, of dabts secursd by morigagas, or the manner ot collection of any such
tanas. 850 83 to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the avent Martgagos fails to pay
such obigation or is prohibited by iaw from making such psyment, the whols of the principal sum secured by this mortgega. together with the terest
due thereon shali, at the option of Mortgages, without notice to any party, becoma immadiately dus and payable.

6. That should Mortgagor bacome insolvent or bankrupt; or should a recaiver of Mortgagar's property bs appointed: of should Mortgagor
intentianaty demage or sttempt to remove any improvemants Upon sail mortgaged real estate: or should it ba discovered after the execution and
deliyery of this instrument that there is a defect in the titis 1o or 8 lien or sncumbrance of any nature an the real estate prier to the liwn hareot; Of in
cagk of an error or defect in the above described note or this instrument or in the execution or the acknowlsdgment thareof: or it a homestesd claim be
set (up to the real astate or any part thereof adverse 1o this mortgage and if the said Mortgagor shali 1gil tor thirty (30) days afier demand by the
Motfigagee, or othar holder or holdera of said indebtednesales}, 10 correct such dafscts in the titie or to remova sny such lien or ancumbranca of

horestead claim, or to correct any arror in gaid note or this indtrumant or its execution, then, upon any such default, faiture or contngancy. tha
Morigages, or other holdar or holders of seid indabtednassies). or any part thereof, shall have the option or right, without notica of damand, 10 daclare
all 41 said indebtedneateies) then remaining unpaid immediataly due snd payable, and may immediately or at any time thereaftar foreciuse this morgaga
by the power of sale harein contained or by auit, a8 such Mortgagea, or othar holdaer or holders of said indebtacnese{as), mAay alact.

17. That no right, titla of interest in or 10 the morigaged real estate, or any part tharaof, shall ba sokd, tranatferred, assigned, conveysd, rmortgaged
or §ncumbered by & lien at any time prior to the paymant in full od the indebtadnansies) sacured haraby withourt first obtaining the prioe written congent
and approval of Mortgages which consant and approval shall be within Mortg '3 sole discretion; that in the event ol any violation of this provision,
tha' entire unpaid balance of tha indebtadnessies} ascured hateby, togethar with all interest thareon, shali become due snd payable immedistely at tha
option of Mortgages without notice to Mortgagor, and shall be racoverabla by Mortgagee forthwith or at any time tharaaftar without stay of axecution
or bther process and failure of Mortgagor to pay all monies to Mortgagee ascurad by this mortgage shail be an act ol default entithng Mortgages 10
fordclose this mortgage in accordance with tha terms hereot.

|
18 That it is the intant of the Morgagor and Morigagee 10 sacure sny and all indebtednessies} of said Mortgsgor 1o Mortgages, NOw n:r!mr? or
herpafter arising, due or to bacoms due, absoclute or contingent, liquidated or unliguidated, direct or indirect, and thia mortp i intended and dons
seciure, not only the indebtednass hersinabove spacitically referrad to, but slac any and il other dabts, obligations and labil of sawd Mortgagor to
smd Mortgages, whather now axisting or hereafter arising, and any and &l extenpions of renewsls of sama, or any part thereof, st any tima balgre
actbal satistaction and cancellation of this mortgage in the Probste Office whars recorded, and whather the same be avidenced by profmissory nots,
opdn account, sndorgzement, guaranty asgraement, pledge agreement, of otharwise: that it is exprassly agresd that sny indebledness at any time
sadured haraby rhay be axtended, rearranged of renawed and that any part of the sacurity heraein described may De waived or reloased without in
arywise altaring, varying ar diminiahing the force, effect or lian of this mortgage; and this mortgage shall continue a3 a first lian on all of the real sstate
and other property and rights covered hereby and not axprassly released until alt sums with interast and charges hereby securad are fully pad, and nc
other security now existing or hereatter taken to secure the pawyment of said indabtadnass{ea} ar any pait theraof shall in any manner ba impawed of
aftgcted by tha exacution of this mertgage; and no gecurity subsequently taken by Mortgagee or other holder or halders of said indebtednassies] sheli in
any manner impair or aftect the securlty given by this mortgege, and all gscurity for tha payment ol said indebtednessies) of any part tharsat shall ba
takian, considared and hetd as cumuletive,

!

119. That Mortgagor agrees for itsalf and any and all persons or Concerns ciaiming by, through or under Mortgagor, that il it or any one or more of
thdm shall hold possassion of the sbova described real estate or any part thersof subsequant to foreclosure heraundar, it or the partes so holding
possoasion shall become and be considersd as tenants &t will of the purchasar or purchasers st such foreclosure sale; and any such tenent fmling os
refLsing to surrendar possgssion upon damand shall ba guilty of torcible detainer and shal be liabla to such purchasar or purchasers for ressonable
rer‘l-tIal ol the real eatate, and shalt be subject to eviction and ramoval, forcible or otharwise, with or without process of law. and all damages which may
be jsustained by any such tenant ag a rasult thareo! being hereby exprasaly waived.

|

IID. That Mortgegor agrees to faithfully perform all the covenants of the lessor or landiord under present snd future leasas affecting tha mortgaged
regl estate, end naithar 4o nor Mizct, nor parmit to be done, anything which may giminish or impair their valua, ¢r the rents provided tor therein, ar
the interest of the laseor or of tha Maortgages therein Or theraunder.

{21. That Mertgagos shali turnish to Mortgages within Thirty 30 } days after the close of asch
fisgal yeaar ol Mortgagor, such financial records as the holder of thus mortgage may raquire including, but not limited 10, BN annual statemant of the
opbration of the real estate which shall include annual statements itemizing the income and expensas, an itemized rent rol, togethar with a complete
imancial statement of Mortgagor's asusts and tisbilities and its prefit and loss statement. Such statemant shash be prepared by certitied public
accountant acceptabls to Morigages or at Mortgagee’'s discretion ba supporied by the sffidavit of Mortgagar. Said information shall be given to
Martgagee at no expanss to Mortgagee.,

22. That it the indebtadnass svidenced by the note specifically raferred to hersnabove 18 being advanced by Mortgages 1o Mortgagot undar the
tefma and provisions and in accordance with a loan agresment of construction loan agreemant (“agreemant”]), the terms and ptoviions of sad
agreemant ara hersby incorporated by raference as part of this mortgage as i fuliy set out harain, and any defsult in the perfarmance of tha provisons
tharsof, or any contract of agreament between Mortgagor and Mortgages, shall constitute a default beraundar antiting Mortgagee 10 axerciss the
refnedias provided herein, including the right to {orecloss this mortgage in accordance with the terms heraot; that each FUTURE ADVANCE advanced by

Mhrtgugﬂa te Mortgagor ia being sdvancad in sccordancae with an agreament datad Jan. 22, 1895 S
and is sacured by this morigage.

23. That in tha event this mnrtFag'! in second and subordinate to any pnor mortgageis) and (n the event the Mortgagor should tsil to make any
paymants which bacome due on Baid prior morigagaia}, or shoukl default 1n any of the othar terms, provisions and conditions of said prior mortgaga(s)
nocur. then such delault under the pricr morigage(s) shail constitute Bn evant of default under the tarms and provisions of this morgegs, and the
Mortgagae harein may, at its option, declars the antirs indebtedneasies) secured by this morigage immediately due and payable and i psyment i1 nGl
promptly madae, then declare this mortgage in detault and subject 1o foreclosure, provided that the Maortgagee harsin may, at its option, maks, on behal
of Morigagor, any such payments which becoma dua on aaid prior mortgagei{al. or incuf any such expansa ar obligations on behalf of Maortgagosd, n
connection with the said prior mortgagein), in ordar to prevent tha foreclosure of said prior mortgageis), and all such amounts 30 axpended by the
within Mortgagas on behaslf of said Mortgagor shall bacoma a dabt to tha Martgagee and shall be securad by this mortgage andl shall bear interest from
the date of payment at the maximum legal rate of interest from tima to tima parmitted by the laws of the State of Alabama, and shall be at once dua
and payable, entitling the Maorigagee to all of the rights and ramedies provided herein, including, at Mortgagee’s option, the right to foreclose thus
mprtgage.

24. That proviged alwaya that if Morngagor pays the indebtednessias] secured by this mortgage, and reimbursas Mortgagee, its successors and
agaigns, for any amount it may have expsnded pursuamt 10 the autharlzation of this mortgage, including without limitation, suma spant in paymam oOf
taxes, assessmMents, insursnce or other lians and intarest thareon, and shall do and perform all pther acts and things hersin agread t0 be dona, thue
convayance shait be null and void; otherwiss it shall remain in fidl lorce and affect.

. 25, That any promise mada by Mﬂﬂﬂﬁgf herpin tu pay money may be enforced by 5 suit at law, and tha ascurity af this morigage shall not be
wiaivad theraby, and as to such dabts the rigagor waives all rights of exemption yndar the laws and Constitution of tha State of Alabama and agrass
10 pay as parmitted by law a reasonabis attorney's tea tor the collection thereot.

26. That no delay or failure of Mortgagese to axsrcise any option harein given or resarved shall constituie a waiver of such opton or esiop
Mortgagee from afterwards exarcising sams or any other option at any time, and thes payment, or contracting te pay. by Mortgages of anything
Morigagor has harein agreed to pay shall not conatitute 8 waiver of default o!f Mortgagor in failing to make said paymants and shal not estop
Mortgagee from taraclosing this mortgsge on aceount of auch lailure of Mortgagor.

. 27. That wharaever and whenaver in this murtin?o it shall be reguired or permitted that notice or demand be given of served by any perty, such
ndtice or demand shall be given of ssrved, and shall not be desmed to have been given of served unless in writing and forwarded by registared or
{:nilartlfrad mail. raturn recaipt requested, addreased as follows:

To Mortgagor: JOSEPH A SCOTCH III

AND RENEE SCOTCH

BIRMINGHAM, AL 35242

To Mortpagee: Coloniel Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to rafer to the makar of this mortgagay and al
covgnants and agrosements herain contained shall bind the successors and assigns of the Mortgagor? and avery aption, nght Ipnd privi harein
resofved or sacured 1o Mortgagee shall inure to the benafit of its successors and assigns. ‘ i

q. That the unenforceability of invalidity of any provision or provisions of this mortgage shall not rendaer any othar provigion|os prnviu‘un: hatein
coniainad unanforceable or invaiid. AN righta or remedies of Mortgagee heraunder are cumulative and not alternative. and ars bn addition to those

provided by law, o
iIN WITNESS WHEREQF, the undarsigned {has) {have) sat (its) (hig) (her) {their) hand(s) and seal{a), on the day and year lirst abowve written

WITINESSES: / / gl
F --ﬂ-'—’
l’l __f ’ J.'.._-MLQ.' = |SEAL!
w

JAGEPH (A, SOQTCH I

SERR L APAS . (BEAL!
RENEE SCOTCH

e e (SEALY

e . ISEAL)

RS S——
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ET!&TE OF ALABAMA |
| }

JEFFERSON COUNTY *
:_ JOSEPH A. SOOTCH, III AND WIFE
i, the undersigned, a Notary Public in and for said County, in said State, hareby certify that RENFE SOOTCH

whiose nasals] {is} {are) signed to the foregoing conveyance and who {is} {are) knownh to me, acknowledged before me on this day that, being miormed
of the contants of tha conveyence, [ha) ishe) (they) executed the same voluntarily on tha day the sama bears date.

‘Givan undar my hand and official seal this the 22ND day jof ;g

tary Public

STATE OF ALABAMA )
COUNTY }

|, the undersigned, & Notary Public in and for said County, in said State, hersby cartity that

wﬁnaa Nama bs of . 15 signad 1o the foregomng

conveyance and who is known to me, scknowladged before me on this day that, being informed of the contents of the conveyance, he, as such oHicer
and with full authority, executed the sama volunterly for and a3 the act of said corporation.

. Given under my hand and official saal thia the day of .19

Notary Public

Tt‘iia instrument prapared try: FELICIA REDD W#*MS'D*Eia _ e

Ccilnnial Bank

1528 18T AVENUE NORTH

I GHELEY COUNTY JUDGE 11 PWTE

; n0é MMe E?E.!J.‘I
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