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STATE OF ALABAMA |
COUNTY OF ___SHELBY _

REAL ESTATE MORTGAGE

THAS MORTOAGE, made and suternd imo on this 2780 day or __ JANUARY 1999 oy end beswesn
EVER RIDGE !ﬂm IF, |

(hossinaiir referyed 40 as **Mortgagor'') sad Meiro Bask (hesslnafier refarrad i a5 " Mortagages™').

Witresseth:

WHEREAS. Mortgagor is justly indebted to Morigagee, and hereby executes this Mortgage to secure the

Dollars ( § _2.354}99.,-99—!

payment of ATRLIE X, .
as evidenced by promissory note of even date herewith and payable in sccordance with the lerms of sad note.

WHEREAS, Mostgigor mwmudﬂ-dmwnmyhuﬁtnwdhypmmimw:lmm*lﬂhhu“ﬂh
partied hiroto that this ":m-m ﬂmM-JHWHW.MthwM“,ﬁuu“
dos, ahsohats or coatageat, ar . diruct ov ioetirect .ﬂﬁmuummﬂ_hmmwh:;ﬂ:“
spocificuily referred v, bt any and all other dolits . or Babiliges of Mortgagor 10 Merigagee, aow sxisting or heroafter arising . and asry
um@ﬂ_.n-’mw.m by pote, Open account, cndorsament, guamaty, pledge of otherwise.

W, THEREPORE, ﬂﬂnﬁ:umﬁqﬁ:m.hﬂﬁﬁudhpﬂ.ﬂhﬂhpﬂﬂﬂ“
nmfuuyu-m y referred to, and any and all other indeblodaessies) duc or lo become due a5 hereiaahove pods Mmdn,ﬂ:
compltiance with all of the covensats and stipulations herein contaised . has bargained xad sold, and does bereby gram, barpein, sell, akiow, .lﬁ-ﬂ-
mum.mm-ﬂ-ﬂp,mmmummm,wmmmﬂwm

muu"uum-"uu'-mwrwm"x.m-ammmucﬂqd__m
St of Alsbama, and move particularly descrited as follows, K-wit:

LOT 842, ACCORDING TO THE SURVEY OF EAGLE POINT, 8TH SECTOR PHASE 1, AS
RECORDED IN MAP BOOKR 24, PACE 127 A & B, IN THE PROBATE OFPFICE OF
SHELEY COUNTY, ALABAMA.
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deipdic ‘ :n nsurance policies covering the real extate. and ail rights. privileges
B . wnd ~ppane o thereuni hetong i P.rm“ﬁnl:ﬁ'lng m,i..md real ﬁE:: inc | uding EEI'\tﬂ'Iﬂ'ih and nghts-of -way appurtenant

nCES ng of N anywise a
I;ntmmu;:ﬁ IFSP‘;II::: ﬂc:::*‘:'rft:sl?uhmn ?w' aphiing apparalus. elevatorn. webones plumbing. stoves. doors and other fintures
L;;:'I:m' Inl:k uﬂm {nprevemans of wimch shait be deemed realiv and conveved by Lhin morigage
TO HAYE AND FO HOLD 1he real estate. and every parl thereof, unto Hungarc:. s successors and asugns forever And Marigagor convemants

with Mortgagee that i 18 lawlully seized of the real estate in fec simpie and has 2 right 10 vell and convey the vame o afnft;:u::_ 1hat thlr :ul ::::
15 free of aﬁ.i:ncumhum:n except as herewn set oul. and Maorigagor w il warrant and forever delenad the nike te Lhe real evlate unta Mortgagee (b uc

and asugns, aganst the lawful <lams of sl pefwns w homsoever '
THIS MORTGAGE IS MADE. however, subject 1o 1he lollowing covenants, condibiony. apreements. and proweny

due. whesher in course
d indebrednessies) secuted herehy and interest thereon when and s 31 {1hey) shall become
o uf:d;rrh:llirgl iﬁ;‘r;ﬂ:tp;:ﬂllh;r“l;r;tmml herein contained. lopether with any other indebiedness(es} which Morigagor may owe 10 Morigager

i bewng further agreed that any sLACMERL. ARy nOlC OF obhgation that is sevured by this morigage shall be conclusive evidence of such fact

That Mor h other insurance
g0 Provy nd deliver to Morigagee pokicies of fire insurance twith catended coverage). dnd s
as Mi:u:t;;pt may from I:I‘lhl.“m hl'l'lt‘d:u.qﬁl.rl: l‘ll:llr':'ll;ﬂ!ilplI'I:l‘.'*!l~ form., 1}";‘.‘1!.' inl:t:.iﬂam-uun 15. and shall aswgn. with endorsements satisfaciory 1o Morigager

hercalier naued
satisiaciory w Morigagee all snsurance policies of any hind OF 10 any amounl fow oOf

oA i u:hﬂw:ﬁIf:cﬁm :lh;.- fnllgwm lh:ﬂs;:r:tmn date of any and all such msurance policies and a1 any bme upon Lv:q ucl:t
Wb respeet ¥ MI furmish Mon cethifcmes of wasurance wwoed by insurance companies salinfaciory 10 Mort ¢ shawing 1hat Lhe

of Morigagee.

smouni and type of iasurance required by hereunder i1 1n elfect All renewal pohcics. wilh premiums pard. shall be delivered 10 Morn gagee
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at icast thirty (30) days before the expiranon ol the old policves Ll any msurance. or any pant thereof. shail expire, or be withdrawn, of
unsafe by Morigagor's breach of any condiion theren!. or become waid or unsale by reason of the falure or impairment of the capatal

)

which the insurance may then bé carned. or i for any reason whatever the insurance shall be unsatsfaciory to Morgagee, M
and deliver to Morigagee new insurance on Lhe premises. satsfactory to Munme. If Hnnwr fals to procure and debiver 5 Fw«
Morigagee may. but shall nol be obligaied 10, procure same. and upon demand. Mortgagor shall reimburse Mongages all such codls en with
nrerest on such advance at the rate set forth in the note sccured hereby Morigagor shal %H immediate notice in wiung o Morngagee of any los.
wajury or damage affecting the morigaged real estaie caused by any casualty or occurrence Full power 1s hereby conferred on Morgagee W settie snd
compromuse clims under all policies and to demand. receive, and receipt for all monies becoming Fllﬁlblt ihercunder and to assign absclutely ail

hicies 10 any hokder of the noie of to the grantec of the real gstate in the event of the foreclosure of this morigage and security lfﬂlﬂtﬂl or other
Lransfer of utie o the 1eal estate mn exonguishmeni of the indebiedness{ £5} secured hereby. In the event of loss covered by any of the pohaes of insurance
herein referred 10, each individual insurance company concerned s hereby aulhonzed and directed to make juymcm or such loss cheectly to the Mort-
gagee instead of Lo the Monga and the Morigagee joinily, and Ihe insurance proceeds, after deducung all cosa of collecuon, inluding reasonable
sttorneys’ fees, may be applied by the Martgagee at s opton. either as a payment on accoun! of the indebiledness(cs). secured hereby. whether or not
then die or paysble, or toward the restoration, reconstruction, repaal. of Alteralion of the real estate. either 1o the porhion thereol by which 1aid loms

was sustained or any other portion thercof

{ by That logether with and 1n addition 1o the monthly payment of princi i and interest. and on the same date on which the principal and 1ateres:
are paysbis e werens of Ahe note secusad hereby. hior_wr. W Tedpr bthnnmu. shall deposit with the Mortgagee. in a fion-inleres! beanng
sccount, & sum equal to one-twellth (1712) of 1he yearly taxes and assessments which may be levied agandi the real estate and which may allun proaly
aver Lhis morigage. and ground reats, il any, plus one-twelfth {1712} of the yearly premiums for insurance that will become duc and payabie Lo rencw
the msurance on the real eaiate for coverage aganst loss by fire or such other hazard as may reasonably be required by the Mort Eec e amount of
such Laxes, ussessments. ground rents, and premiums when unknown, shall be ssumated by 1the Morigagee [f the amount of funds held shall crceed at
any ume the amount deemed necessary by the Mongagee to ptovide for 1he payment of 1axes, assessments, ground rents and insurance premiymi i
they fall due. such cxcess shall be repaid to Morigagor or credited to Mortgagor a5 Mortgagee may determune. Il the amount of the funds heid shall nos
be sufficient al any Lime 10 pay laxes. Msessments, ground rents. and \nsurance premiums as they fall due. Mortgagor shall pay 10 Hnnr € ANy amount
necessary to make up the deficiency upon notice Iﬁlom Mortgagee 10 Mongagor reﬂummg payment thereol. Lipon payment in full ol sll sums secured
by this morgage. Monigagee shail promptly refund to Mortgagor any funds held.

(¢ Tha Hurtil;m shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
ssisie or any pan thercof, which may be of become a hien prior W this morigage or have prm? in payment Lo the indebtedncss(e} secured hereby, or
upon Mortgagee's intcrest thersin or upon this mortgage ot e indebtednessies) or evidence of indebledncss &) secured hereby, without regard 1o any
law hercioiore or hereafter enacied imposing payment of the whole of any pari(es) thereof upon Mortgagee; upon the passage of any law imposan the
Enym:m of the whole or any part thereof upon Morigagee or upon the rendening by an appeilate court of competent jurisdiction thal the uaderiaxing

y Morigagor (o pay such taxes is I:Pnlly inoperative. then the indebiedness(es) secured reby without deduction L. st the n:non of Mongagee,
become immediately due and payable. notwithsanding anything conmined in this mortgage ot any law heretofore enacted, and Mortgagor shall not
suffer o permit any such taxes on the said real sstate 10 become or remain delinguent of permit any part thereof or any nterest therein 10 be sold for
any tanes or assessments; snd further shall furnish annuaily 1o Morigagee, prior to the date when they become delinquent ceruficases or receipo of the

proper offices showing full payment of ali such taxes and assessments.
3. That the real estate and the improvements thercon shall be kept in good condition and no wasie commtied or permitted thereon

4. That no bmldjnﬁ or ather improvement on the real estate shall be siructurally allered, removed or demolished, without the Morigagee's proof
wrilten consent. nor shall any fixture or chatiel covered by this morigage and adapied 1o the proper use and enjoyment of the real estaie be remaved at
any time withou! like consent unless actually replaced by an article of equal suitabulity owned by Morigagor. in the event of any breach of this covenant
the Mortgagee may. in addilion o sy other rights or remedits, at any ime thereafier. declare the whole of the indebiednesa( &) socured hereby immed)-

ately duc and payabie.

5. That Morigagor agrees that the indebtedness(es) hereby secured shali at once become due and p-lv_‘:bl-c and thn mortgage iubject lo foracioaure
as provided for herean, of the option of holder hereof, when and if any staiement of lien is filed under the siatutes of Alabama relating to the bens of
mechanics and materialmen, without regard tw form and contents of such statement. and without regard 10 the exustence or nonexistence of the debd.
or any part thereof, or of the lien, on which such statement i3 based

6. That Mon r shall comply with all statutes, ordinancet, regulations and laws promulgated by an ernmenial enuty asserting jurideClion
over the real esia :ﬁd ANy .“dp‘lﬂ legal requirements shall be ﬁflf}r complied with bl; Hnrtg:pr. Y v o8

7. That if Morigagor fails to insurc the real cstate & hereinabove rovided, or 10 pay all or any part of the laxes or assessments fevied. accrued of
assessed upoa or aghinat the real cstate or the indebtodness{ on) hereby. or any interest of Morigagee in either, or fails to pay immatately and
di any and !} licas, debes, and/or charges which might become liens superior (o the lien of this mortgge, Mou?gu may, At s . Inpure
the real setate :ndw? sald laxes, amessments. debts, liens and/or ch:rg:u, and any money which Mmgr:hali ave 50 paid shall conslitute »
debi 1o Mortgagee sdditional 1o the indebladness(es) secured hereby: shall be secured by this morigage. the interest set out in the noee hers-
nabove referrod lo from date paid or incurred; and. at the option of Mortgages, 3 1 be immediatcly due and payable

B Thai Mnrtmr agrees that no dafay or fmlurc-of Mongagee to cxerase any option declare the matunity of any indebiodness(es) secured by
this morigage, sha 1aken or deemed as s waiver of 1 right to exercise such opuon, or to declare such forferture. erther &5 (0 any pasi of present default,
and 1L 1s further agrecd that no tcems or conditions con mined 0 this morigage can be waived. aliered or chmﬁd except As £vi ed 1n wnting, ngped
hz the Mortgagor and by the holder hereol, and the procurement of insurance or the payment of taxes or other liens, debwm ot charges by Mortgagor
chali not be taken or construed as 2 wasver of its right 1o declare the matunty of the indebtedness(es) hereby secured by reason of the falure of Mortgagor
1o procure such 1nsurance of 10 pay such laxes, debs, hiens or charges.

9, That of Morigagee shall be made a Eaﬂy 1o any suit iavelving the title 1o the real estate and employs an allorney to represent i theren, or i Mort-
FIEEE empioys an aitorney to assist in selthng of removing any cloud on the title to the real estal¢ here conveyed that purporis Lo be ::r:nur o the
ien of 1his morgage in any respeci Muﬂgfr will pay 10 Morigagee. when the same becomes due, such at 's for as may be permitied by law and
as May be reasonable for such services, and if such fee is paid or incurrcd by Mortgagee the same thall be secured by the lien of the morl.pﬁ,:n adedrtion
16 the ndebtednesy( es) secured hereby, and shall bear interesi from the date sl 1s paid or incurred at the rale set oul in the note herernabove referred

to and shall be 51 once due and payabic.

10. That al! expenses incurted by Mortgagee, including attorney's fee. 1n compromsing, adjusting of defending aganat lien clams or encumbrances
mugtt e hcrl;uded upon the real esiate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebledncss(es)
hereby 1ecured.

|1 That Morigagor agrees to pay & reasonable attorney’s foc us may be permitted by taw to Mortgagee shoutd the Morigagee employ an Allomey W0
collect any indebtedness(es) secured by ths morigage.

17 That notwithstanding that he sasignment of awards hercinabove referred 1o shalt be deemed to be seil execuung. Mongagor. after the slowance
of a condemnation claim or awsrd, and the ascertunment of the amount due thereon, snd the issuing of a warrant by the condemnor (or the payment
thereof, shall execute, ai hlﬂ?lgtl'l request, and forthwith deliver 10 Morigagee, 8 valid assignment 1n recordable form. asigneng all of such con.
demnation claims, awards or damages 10 Morigagee, but not in excess of an Amoun sufficient to pay. satisfy and discharge the pnncipal sum of this
mﬂrtpgt and any advances made by Mongagee & heren provided then remaining unpaid. with interest thereon at the rate specifiod herein, or an the
note which this mortgage secures, (o the date of payment, whether such remaining principal sum s then duc or ot by the terms of smd note or of tus

MOMARE.
13 Thatif M shall make defnult in the Ec)lr.mcm of any of the indeblednessd ex) hereby secured. or in the performance of any of the terms
1

or conditions hereol, may proceed to collect the rent. income and profits from the real estale. either with or without the appointment of a
receiver, any rents, income and prui{l: coliected by Hmlwm 10 foreclosure of this mortgage, las the cost of r:alh:mm the same, including any
resl estate ComMmMBSION OF At ‘s fee sncurred, shall be credined first 1o advances with interest thereon. then to interest due on the principal indebiedness,

and the remnainder, il any, 10 the principal debi(s} hereby secured

14. That it is further agreed that if Mortgagor shall ful 10 pay. or cause 10 be paid, the whole or any poruon of the principal sum, of any Jrstallment
of intcrest thereon, of any other indeblodness(es) the payment of which 15 hereby secureds as they or any of themn malure, erther by lapec of timie of other-
wize, in accordance with the agreements and covenants herein conlained. or should defauit b made in the payment of sny mechanic’s hen, maunalmen's
lien. IN3UTANCE Prevmiums, tAXos of asscasments now. of which may hereafier be. I-:viﬁo?niuL o which may become a lien on. the real aswte, or should
deflaull be 'n any of the covenants, conditions and agreemenis herein contained, then and m that event the whole of sud principal tum, with
interest thereon, snd all other indebtedness(es) secured hereby, shall, atche zt]mn of the then holder of said indebledness(es), be and become immedistety
due and paysbic and the holder of the indebiedness(es) hereby secured shall have the right to enter upon and take possession of the resl estat and
afier, or withowt, “Hﬂ such potsession of the same., sell the morigaged real eatate at public outery, in front of the courthouse door of the nnuno? whettwn
the real catate is located, to the highest bidder for cagh, either in person or by auctioneer, afler fint giving notice of the ume. place, msd terms of such sale
by publication once & week (o three (3) successive weeks In some newspaper published in said county. and. upon the paymeni of the purchase moncy.
the Mo ¢ or any person conducting said sale for it w authorized and empowered 10 exccute 1o the purchaser at 1aid sale & deed 1o the real esate 30
purch ' the name and on behall of Movigagor, and the certificase of the holder of the morigage indebtedness. appointing s0d aucuoneer Lo make
vach sale, shall be prima facie cvidence of his authonity 1n the real estate, or the equity of redemption from this morigage may be loreciosad ? seill 1

ARy count urnmpﬂmuuridi:ﬁnn 2 now provided by law in the case of past due . the Mortgagee, of the then holder of the | nesx o)
hereby secured, may bid at such sale and become the purchaser of the real esiate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sale and n all price efforts to effect collection of the indebladnezees) vocured . including 4

By e




remsonable atiorncy’s fee. or reasonable attorneys’ fees. as permitted by law for such services as may be. or have been. necessary in &fvy one or mort of

the foreclosure of ihis mongage. of the cotlection of suid indeblednessien). and of the pursun of .m;- efforts theresofore directed w that gnd, including,
but without limitation to. the defense of any proceedings instituted by the Morigagor or anyane liable for smd indeblednes e) or nqguttd in'dee

cd real estate to prevent or dtllz'. by any means, the esercise of said power of sale on the foreciosure of this morigage. (b} 10 the pa of .

whatever sum or sums Morigagee may have paid out or become liable 10 pay. 1n carrying oul the provisions of this mostgage. wgether withrant

thareon. (c) to the payment and satisfacuon of smd indebledness(es) and interesl lhrrmn.ﬂ:necﬂ'mall reflerred 10 hereinabove © the day of sake any
other indebtednessies) secured by this morigage. and {d) the balance. if any. shall be pasd over to Mongapor. or MOTEagor's SUCTCison or alsigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obhigauon to sec o IE: proper apphcauon of the purchase moacy.

15. That i the evenl of the enactment of any law by the Siate of Alabama. after the datc of this moeigage. deductin from the value of the real
estate for the purpose of taxation any lien thereon. or ymposing any liability upon Mortgagee, in respect of the indebtedness(es) secured hereby. or
changing in any way the laws now 1n force for the taxation of morgages, ov debis secured by mo 3. or the manner of colbiection of any mch (axes.
10 & 1o affect this mo ¢. Morigagor shall pay any such obligation imposed on Morgagee thereby, and i the event Mongagor fals to pay sch
abhgation or is prohibited by law from makin such payment. the whole of the principal sum secured by this morigage. ogether with the interest due
ihereon shall, at the option of: Mortgagee, without notice to any party. become immediately due and payable

16. That should Mongagor become insolvent or bankrupt: or should a receiver of Morigagor’s properly be appointed. o should M -
ientionally damage of atiempt L0 remove any LMProveMENts upon sud marigaged real eswuate, ory ul:rit discovered alter the execybion & Feety
of this instrument that there is 2 defect i the title 10 or a lien of encumbrance of any nature on the real eswate prior (o the lien hereof; o 1n case of Aa
error or defect in the above described note or this instrument or :n the execution of the scknowledgment thereof. or 1f a homestead cisim be set up 1o the
real estate or any part thereof advine to this mortgage and if the sard Mortgagor shall faul for thirty ( 0) days after demand by the Mortgagee. or other
holder or holders of said indeblednessies). o correct such defects in the utle or 10 remove any such lien or encumbrance of homestead clom, of (o
correct any error in said note of this INstrument or 13 excculion, then, upon any such default, failure or conungency, the Hm;nre. or other kolder or
holders of sard indebtedness(es), or any parl thereof, shall have the oplion or rght. without notice or dtml.nﬁ. to declare all of 18:d ndebtednchll 1)
then remaning unpaid mmedm::; due and payable, and may immedialely or at any time theresfter foreciose s morigage by the power of sile
herein contained ot by suil. as such Mortgagee. or other holder or holders of said indebiedness(es), may elect.

17. That no night. titke or interest In or (o the mor:gaged real estate. or any part thereof. shatl be sold. wransferred. msigned. conveyed. mongaged
or cncumbered by a lien &l ln;_umr prior to the payment fn full of the indebiedness{cy) secured hereby without first obtarung the pn:jrntun conseni
i

and approval of Morigagee w ch consent and approval shail be within Morigagee’'s sole discrevion; that in the event of any volabon of this provision,
the entre unpaid balance of the indebtedness{es) secured hereby. wgether with all interest thercon, shall become due and payable unmsedintety at the
opton of Movigagee without notice o Mongagor, and shall be recoverable by Mo ee forthwith or at any tume thereafter without stay of executon
or ather process and (ulure of Hnrlpq:ir to pay all monies 10 Morigagee secured by this morigage shall be an act of defaull entilling Morigagee lo fore-
close this mortgage in accordance with the terms heteof,

I$. That it is the intent of the Muﬂpg:);lmd Morigagee to secure any and all indebtedness(es) of sad M 10 MOTIgagee, Bow cxnung o
hereafier arising. due or (0 become duc, absoluie of contingent, bquidated or unliquidated, direct or indirect. and this mcnﬁqc u insended and
secure. nosonly the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and lisbiliies of smd Mongagor to
1sid Morgagee. whether now existing or hereafler arising. and any and all exiensions or rencwals of same, or any part thereof, M any time before actual
satislaction and canceliation of this morigage in the Probate Office where recorded. and whether the same be evidenced by promissory HOLE, OPET SCCOWAL,
endorsement, guaranty agreement, pledge agreement, or otherwue; that it is expressly agreed that any indebledness al any ume secured hereby may be
entendecd. rearranged or renewed, and that any part of the security hezein described may be waived or reieased without in atywise aliering, VArying of
diminishing the force, effect or lien of this morigage: and this morigage shall continue as a first hen on all of the real estate and olber property and
rights covered hereby and not expressly released antil all sums with interest and charges hereby secured are fully patd; and no other 1eCurty now cxishi
of hereafter thken W secure the payment of said indebtedness(es) or any part thereof shall 1o any manact be impaired or affected by the exccution o
thit morigage. N0 KECUNILY 3U equr.m.lir waken by Morigagee or other holder or holders of said indebtedness(<s) shall in nlrz manner impair of affect
the security given by this morigage; and all security for the payment of smd indebicdncis(es) or any part thereol shall be 1aken, consadered and held

s cumulntive.

19. That Mongagor agrees for tself and any and all persons or concerns claiming by, through or under Morigagor, that if it or ﬂz one or more of
g

ihvem shall hold possession of the above described real &atale or any pan thereof subsequent to foreclosure hereunder, it or the partses 5o bo
sha!l become and be considered us tenants at will of the purchaser or purchasers at such foreclosure sale; and any such leasnt faiting or refunng o

surrender possession upon demand shall be gwlty of forcable detaincr and shall be liable to such purchaser or purchasers for remsonabie rental of e
real estale, and shall be subject 1o eviction snd removal, forcible or otherwise, with or without process of law, and all damages which may be susisined
by any such tensnl as & resull thareol being hereby expressly waived.

20, That Mo r agrees w faithfully perform all the covenants of the lessor or 1andlord under present and future leases aff the morigaged
real estate, and neither do nor nagiect. nor permit 1o be done, anything which may diminish or impair iheir value. or the rents provided for therain, or
the interest of the lessor or of the Morigagee therein or thercunder.

21. That Mo r shall furmish 0 Htﬂ;l within _ .. . _... N/A . __( ) days afver the close of sach flacal years
of Morigagor. such finsncial records as the holder of this mortgage may rcﬂuirc (ncluding, but not lumited 10. an annual statcmenl of the ton of

the real estate which shall inciude annual siatements itemizing the income and expenses, an itcmized rent roll, together with a complote Mnancal siaternent
of Morigagor's asscts and habilities and 1s profit and loss stalement Such statement shall be prepared by certified public accountant acceptable Lo
Mortgagee or st Morigagee's discretion be supporicd by the affidavit of Mortgagor. Sud information shall be given to Morigagee sl o EXPERM O

Mortgagee.

73 That if the indebtedniess evidenced by the note specifically referred 1o hercinabove is being sdvanced by Morigagee (o Morigagor under the terms
and provisions and 18 accordance with 2 loan agreement of consiruction loan agreement (“agreement’™), the terms and provisions of saxd agreement

arc hereby wncorporated by reference uJan of This mortgage a5 1f fully set out heren. and any default in the performance of the provisions thereol.
of ARy coniract ot agreement between Morigagor and Morigagee. shall censhitute a default hereunder enutling Morigagee 10 exercise the remmedics

provided herein, including the nght to foreclose this morigage 1n accordance with the terms hereol.

2} That in the event this morigage 1 second and subordinate 10 any prior mortgage(s) and in ihe event the Morngagor should fail o make any
payments which become due on said prior mortgage(s). or should default in any of the other terms. provisions and conditions of sard prior mortgape(s)
occur, then such default under the prior morigage(s) shall constute an event of default under the terms and provisions of this mortgage. and the Morigagee
herein may, &t its oplion, declare the entire indeblednessi es) secured by this mortgage immediatcty due and payable and of payment s not prompily made.
then declare this mnrlslgc in default and subject to foreclosure: provided Lhat the Morigagee herein may. at iis option, make. on behalf of Morigagor,
any such payments which become due on said pnor morigage(s), of ICUT ANY such expense or obligations on behail of Mor . In connecton with the
said pror morigage(s). 1n order to prevent the foreclosure of smd pnor mortgage(s). and all such amounts 30 cxpended by the withun Mongager on
behalf of said Mortgagor shall become a debt 10 the Morgagee and shall be secured by this m gc and shall bear yterest from the date of payment
al the maximum legal rate of interest from ume to time permitted by the laws of the State of Alapama. and shall be al once due and payable. entithng
the Mortgagee i¢ all of the righns and remedies provided herean, including. at Mortgagee's opuion, the right 1o foreclose this mortgage

24. That provided slways that if Morigagor pays the indebiedness(cs) secured by this morigage, and revmburses Mortgagee. 1t successors and asins,
for any amount it may have n?_ended rsuant to the authorizanon of this mortgage. including without hmitation. sums speni in payment of taxes.
atsestments. insurance or other liens and interest thereon. and shall do and perform sl ather acts and things herein agreed 1o be done. thus conveyance

shalt be nutl and void: otherwise it shall remain o full fosce and cffect.

25 That any promise made by Mortgagor herein to pay maney may be enforced by a sunt al law, and the sc:ung of this mortgage shall nol be waived
thereby. and as (0 such debts the Morigagor waives all nghu of exempuon under the laws and Consutution of the Staie of Alabama and agrees 10 pay &
permitted by law & reasonable sworney's {ee for the coliection thereaf.

26. Thai no detay or fuilure of Morigagee to excrcise any ophion herein given of reserved shall constitute a warver of such option or estop Morigagee

from sfierwards exercising same or any other oplion at any ime. und the payment. or contrachng to pay. by Mortgagee of anything Morigagor has herain
agreed 1o pay shall nol constitute a waiver of dElfauh of Mvnnmm in fasheg 10 make said pnym{-m: and J.au not eswop Mortgagee from foreclosing this

morigage on account of such fmlure of Morigagor

37 That wherever and whenever in this morigage 1t shall be requred or permated that notice of demand e given or served by any party. such
notice or demand shali be given or served. and shall not be deemed to have heen given of served unless in wniting and forwarded by registered or cerufied

mail, return receipt requested. addressed as [ollows

To Mortgagorr  .PBAMELA V EVERIDGE . .
P O BOX 887

PELL CITY, AL 35125 =

To Mortgages: Matro Bank FP.O. Box 465 Pall City, AL 35125
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st vhabl be construed to refer (o the maker of thy morigage, add all n:crﬂ:".lnu

98 That singular or piural words used heren 1o designate the Morigage
and privilege herein reserved or secured

and agreements herein contained shall bind the successors and dssapgns of the Morigagor. and every uption. nght
10 Morigagee shall inure to the benefit of s successors and assgns :

ot render any uther ProviSIOn Of provisons heremn
d are v additiom 1o ghose

29 That the unenforceability or invalidity of any provihon o7 provisions of this mortgape shall n
contained unenforceable or invald. AH rights or remedies of Mortgagec hereunder are cumulative and not aliernalive. an

provided by law.
IN WITNESS WHEREOF. the underugned (has) thave) set (its) this) (her) (ihesr) handis) and scal{s). on the

Qﬁuj ' (SEAL!
PAMELA V EVERIz

day snd year firsd above wniten

(SEAL)

(SEAL)
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{SEAL)
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STATE OF ALABAMA I

COLUNTY s

. the undersigned, a Nowary Public in and for smd County. in sawd Sunte, hereby certify tha

E

whose name(s) (is) (are) signed 1o the I'm%nlimnveylnu and who (ia) {are} known to me, scknowledged before me on this day that, being informed
of the contents of the conveyance, (he} {(she) (they) executed the same voluntarily cn the day the same bears date.

Given under my hand and official scal this the ... dayol .. e I | R
" Notary Public -
STATE OF ALABAMA '
... ST CLAIR - —_ COUNTY s
E. the undersigned, a Notary Public in and for said County, in said State, hereby cerlify that . -
PAMELE V_ EVFRIDGE. S pp— - — 1
Ly w the lo ing
e, s sach oFicet

whose name as _ SECRFETARY ___of MW
conveyance and who 15 known (0 me, acknowledged before me on this 1. bewng inforted contentt of the conveyance. he. ms such
wnd with full authority. execuled the same voluntarily for and as the act of saxd corporaton,

Gwen under my hand and official seal this he _27th dayof _.

This inscrument prepared by: M
__800 MARTIN ST S

Inst & 1999-0478R

oaxoazzass-u47aen
r1y55 AM CERTIFIE
sELIY CNTY JAIGE OF PRORATE

PELL CITY, AL 35128
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