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dvanced or incurred, and other good and valuable consideration the receipt and thﬁc
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_muina'ﬂ-'ﬁ'. “hﬂggﬂ,}fg“ﬂm and morigages to |

A T ("Lender™). its successors and astigns, with power of saie and nght of enry and posscssion  all of Morigagor's present

gnd future estate, nght, tike snd interest in and w the real property described in Schedule A which is sached to this Mongage and incomporsied

perein by this reference, together with all present and future improvements snd fixtures; all privileges, hereditamenis, and appunesnances, all keases,
enses and other mgreements; all rents, issues and profits; zil water, well. ditch, ressrvoir and minersl rights and stocks peraining o fhe real

Enpcrt:r (cumulatively "Property”), until payment in full of all Obligations secured hereby.

| Moreover, in further consideration, Morgagor docs, for Monigager and Morngagor's heirs, representatives  and assigns, hereby expressly warmant,

{avenant, and agree with Lender, its successors and assigns as follows:

{. OBLIGATIONS. This Mongage shall securc the payment and performance of sll present and future indebtedness, liabilines, obligatons  and

¢ovenants of Borrower or Morigagor (cummulatively *Obligations”™) to Lender pursuant 1o

(a) this Mongage and the following promissory notes and other agrecments:

it INTEREST T T PRINCIFAL AMOURT/ PONDINGT | MATURIY T OOSTOMER | T TTLOAN
| _RATE_ | CHEDIY LOMIY _AGRESMENTDATE | DATE NUMBRER NUMBER
WARIABLE r $179,000.00 01/26/99 . 01/26/00

S N

|
“which Tefer specifically 10 this Morigage (whather executed [for the

thy all other present or future written agreements with Lender
differest purposes than the foregeing |

(¢) any guaranty of obligations of other parties given to Lender now or hereafier executed which refers to this Mortgage.

(d) future advances, whether obligatory of optional, o the same cxient as if made comemporancously  with the exccution of this Mortguge. made
ar extendsd 10 or on behalf of Morgagor or Borrower. Morigagor agrecs that if one of the Obligations is a line of credit, the lien created by thes

Mortgage shall continue until payment in full of all debt due under the line notwithstanding the fact that from time to tme {but before tcrmination
of the line) no balance m:{ be cutstanding. Atno time shall the lien of tis Mortgage, not including sums sdvanced to protect the security of this

Mortgage, exceed § 179,000.00 _  .ud
(e} all amendments, extensions, rencwals, madificalions, repiacements o7 subsomutions to any of the foregomng.

7. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morygagor rcpresents, Warranis amnd covenants lo Lender that:

{a) Morigagor has fee simple marketable tille to the Property and shall maintain the Property free of all liens, secunty mixrests, eocumbrances

and claims cxcept For this Mortgage and those described in Schedule B which is antached w thie Mongage and incorporated herewn by reference,
which Morngagor agrees to pay and perform m & fimely manner;

(b} Morngagot is in compliance in a1l respeces with all applicable federal, state and local laws and regulations, inchuding. without hrumien, thosc
relating o "Hazardous Materials”, as defined herein, and other environmen:l maters {the "Environmental Laws™), and neither dwe federl
goveinment nor the stale where the Property i located nor wny other governmental or quasi governmental entity has filed & lien on the Property.
nor are there any governmental, judicial or sdministrative actions with respect [0 environmental matters pending, of o the best of the Mongagor's
tnowledge, threatened, which involve the Propery. Neither Mortgagor nor, to the best of Morgagor’s knowledge, has any other party used,
generated, released, discharged. siored, or disposed of any Hazardous Materials, in connection with the Property or tansporied  any Harandous
Matcrials to or from the Property, Mongagor shall not commit of permit such actions to be mken in the furure. The term "Hazarmdous Muaterals”

—_ - —srme

chall mean any substance, matanal, or wase which is or becomes regulated by any governmental authority including. but not limuted w0 {1

pettoteum; (i) friable or nonfriable asbestos; (iii) polychloninated biphenyls; (iv) those subsmnces, malerials or wastes designated  as 2
“hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Watcr Act or any
amemximents  of replacements  to these statutes) (v) those substances, materials or wastes defined as a "hazardous wasic™ pursuant to Secton

1004 of the Resource Conservation and Recovery Actor any amendments or replacements 1o that statute; and {vi) those substances, matenals or

wastes defined as @ "hazardous substance” pursuant o Sectien 101 of the Comprehensive Environmental Response, Compensation and liability

! Act, or any amendments  or replacoments (0 thai statute or any other similar state or foderal soamute, rule, regulation or ordinance now uf hereafter
in effect. Morngagor shall not lease or permil the sublease of the Property fo a tenant of subtenmmt  whose operations may resglt in CONLAMINNGON

of the Property with Hazardous Materials or toxic substances,

() All npplicable laws and regulstions inchuding, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. (and al
regulations promulgated thereunder) and all zoning and building laws and regulations rclatng o the Property by virtue of any federal, sate or
municipal suthority with jurisdiction over the Property. presently are and shall be observed and complied with w all materal respects,  and all

rights, licenses, permits, and certficates of occupancy (including but not limited to goning vanances, specinl encepions for nonconfolming  uses,
and final inspection approvals), whether \empomry of permanent, which are material fo the use and occupancy of the Property, presentty are and

| «hall be obtained, presevved and, where necessary, renewed,
: (d) Mortgagor has the right and is duly suthorized o execute and perform its Obligations under this Mortgage and these actions do m and shail
not canflict with the provisions of any stanite, regulation, ordinance, rule of law, comtract of other agreement which may be binding on Mortgagor

at any tme;
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{e) No action or proceeding is or shall be pﬂﬁ or threatened which might materially affect the Fmpclg-d , ;
{f) Mortgagor has not violated and shall not violare any stmmte, regulaton, ondinance, rule of law, contract or other Agreement [iﬁcludmg* Hut not
limited 10, those governing Hazardous Materials) which might malerially affect the Property or Lender’s rights or interest in the Pfoperty pursuant
to this Morgage. I

)
3. PRIOR MORTGAGES. Mongagor represents and warmams that there are no prior morgages  or deeds of trust affecting any pm-l1 of the Priperty
except as set forth on Schedule B anached tp this Mongage which Morgsgor agrees o pay and perform in a timely manner.  If there smeany. proy
mortgages or deeds of trust then Morigagor agrees w pay all amounts owed, and performi all obligations required, under such mortgages or deeds
of tust and the indebtedness  sccured thereby and further agrees that a default under any prior mongage of deed of trust shall be a default under
this Mongage and shall emtitle Lender to all rights and remedies contained herein or in the Obligatons to which Lender would be entiled n the event
of any other defaull.

4. TRANSFERS OF THE FROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease. contract for deed or transfer to any person of all or any part of the real property described in Schedule A or any interest theremn, of of all or any
benefici! mierest in Bomower or Morigagor {if Bormower or Mongagor is not 2 natural person or persons but i a corporation, limiied lisbility
[company, parmership, trust, or other legal emtity), Lender mmy, at its option, declare die outstanding principsl balance of the Obligations phus
' secrued interest thereon imedintely due and payable. Atlender's request, Mongagor or Borrower, as the case may be, shall fumish a complete
! statement setting forth all of its stockhoiders, members Or partoers, as appropriate, and the extent of their respective ownership inigrests.

1§, ASSIGNMENT OF RENTS. Mongagor absolutely assigns o Lender sl present and fumre rents, royalthes, income ard profits which anse from the
'use or occupancy of all or any portion of the Property. Undl Mongagor is in default under this Morigage or any of the Obligations, Morngagor shall
| have & license 1o collect and receive the rents, royalties, income ami profis. Upon any defaubt under this montgage or any of the Obligations, Lender
 may terminate  Mortgagor's license without notice and may thereafier proceed o collect the renss, royalties, mcome, and profits with or without the
 appointment  of a receiver. All rents. royalties, income and profits collected by Lender or a receiver will be applied first ©w pay all expenses ol
. culfection, then to the payment of all costs of operation and maintenance of the Property, and then 1o the payment of the Obligations secured by this
! Meortgage in the order determined by Lender in its sole discretion,

!IL CONSTRUCTION MORTGAGE. [ X Ifchecked, this Morigage is a construction morigage that secures an Obligation incurred for the acquistion
. cost of the. tand md/or The cenpuciion of &N EAPIOYeme on, jand, and, it will be nlﬂrﬂ to the terms of & construction loan agreement Dberweed
' Mongagor and Lender, Any materials, equipment or kupplies uid or Svended for use in'the construction, development or operation of the Property,
- whether stored on or off the Property. shall also be subject to the lien of this Mongsge. Mortgegor shall obtain Lender’s spproval of il plans and
 specifications, and no changes 0 the plans and specifications or the nature of the construction project shall be permitted  withowt the pror widlen
| approval of Lender.

' 7. LEASES AND OTHER AGREEMENTS. Monrgagor shail not takc or fuil 1o mke any wction which may cause or permut the termananon  or lhe
| withholding of sny payment in connsction with any Lesse permining w0 the Propery. In addicon, Mongagor, without Lender’'s pnor written consend,
| shall not: (a) coliest any monies payable under any Lease more than one month in advance; (b) modify any Lease; (c) assign or alkrw a lien, secunty
i interest or other encumbrance w be placed upon Morgagor's nights, title and inferest in and 10 any Lease or the amounts payable thercunder. wr i)
| termuinate  or cancel any Lease except for the nonpayment of any sum or other materia] breach by the other party therety. If Morngagor receives at
| any Gme any wrilten communication asserting a defsull by Morngegor under an Lease or purporting to terminaze or cancel any Lease, Mongagot
 shall prompuly’ forward a copy of such communication (and any subsequent communications relating thereiv) to Lender. Allsuch Leases and the
| amuunts due to Morgagor thercunder are hereby assigned o Lender as additional security for the Obligations.

' §. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lcnder shail be entilied to notify or require Morigager W notify any thud party
' tincluding. but not limited to, lessees. licensees, governmenial authoriies and insumnce companiks) 1o pay Lender any indebtedness or obhgatian
Cpwing to Mongagor with respect to the Property {cumulauvcly *Indebtedness”™) whether or not a default exists under this Morgage. Mongagor shadi
" diligently collect the Indebtedness owing o Mongagor from these thind parties until the giving of such notification. In the event that Mongagor
| pussesses  Of receives possession of any instruments of other remitances with respect tw the Indebtedness following the giving of such notification or
. if the instruments or other femittances constitute the prepayment of any Indebtedness or the payment of sny insurance of condemnabion  proceeds,

Mottgagor shall hotd such instrumentt and other remittances in trust for Lender apant from its other property, endorsc the instrumemis and othet

remittances  to Lender. and immediately provide Lender with possession of the instruments and other remitances. Lender shall be entitled, bul pm

required, o collect (by legal proceedings or otherwise), exicnd the time for payment, compromise, exchange or release any obligor or codlnterad, of
otherwise settle any of the Indebtedness whether or not an Event of Default exists under this Mortgage. Lender shall not be lizble o Mongagor for
‘any Action, e¢rror, mismke, omission or delay peraining 1o the actons described  in this paragraph  or any damages rnesulang  therefrom
* Norwithstanding the foregoing. nothing herein shall cause Lender to be deemed a mongagee in possession.

. 9. USE AND MAINTENANCEOF PROPERTY. Mangagor shall ke all actions and make any repairs needed 1o maintain  the Propeny n good

condibon.  Morgagor shall not commit or permit any wasic o be commuiticd with respect 1o the Property. Mortgagor shall use the Property solely in
‘complunce  with applicable law and insurance policies. Morngagor shall not make any alicrubons, addibons or improvements w be Property withoul
i Lender's prior wrinten consent. Without limiang the foregoing. all alicrations, addiions and improvements made to Ge Property shall be subpect ©
' the beneficial interest belonging 1o Lender, shall not be removed without Lender's prios written consent, and shaift be made a1t Monguagor'y sole
L expense.

10, LOSS OR DAMAGE. Morgagor shall bear the cotire nisk of any loss. thoft. destruchen or damage (cumuistively “Loas or Damage™! 1w the
Property or kny portion thereof from any cause whatsoever. Inthe event of any Loss or Damage. Mortgagor shall, at the opuon of Lender, repair the
affected Property 10 its previous condition or pay or cause to be paid o Lender the decrease in the fair market value of the affecied Property.

11. INSURANCE. The Property will be kepe insured for its full insursble value against all loss or damage caused by Aood, earthquake, twrudo amd
fire, theft or other casuaity to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOQBTAINED AND PAID FOR BY MORTGAGOR, subject 1w the right of Lender to decline the
insurance offered by Mongagor ffr reasonable cause before credit is extended. The insurance policies shall require the Insufaike company v
provile Lender with at least . _ days' wrinen notice before such policies are aliered or cancelled 10 any mamer. The mnsurance policies shall
rame Lender as & 10ss payee and provide that no act or omissicn of Mongagor or any other penon shalt affect the right of Lender to be pakl the
insurance proceeds pertaining o the loss or damuge of the Propeny. In the evemt Mongagor fails 1o acquire or maintin insurance, Lender {afic:
providing notice as may be required by law) may in ils discretion procurc appropriate insurance coverage upon the Property and the imurame cosl
shall be an advance payable and bearing interest as described in Psragraph 22 and secured hereby. Morgager shall furnish Lender with evidence of
nsurance indicating the required coverage. Lender may act as atomey-in-fact for Mortgagor o making and semding cluims under insurunce policies.
cancelling any policy or endorsing Mortgagor's name on any draft or pegotiable instrument drawn by any insurer. Allsuch insurance policics shall be
unmediately assigned. pledged and delivered to Lender as further secunty for the Obligations. Inthe event of loss, Mongagor shall immeduiely give
Lender written notice and Lender is authorized to make proof of loss. Each insurance company i3 direceed to make payments directy to Lemder
instead of to Lender and Mongagor. Lender shall huve the right, at its sole option, 10 apply such monics toward the Obligations or towand the cost <
rebuiilding and restoring the Property. Any amounts may at Lender’s aption be applied in the inverse order of the due dates thercof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shail not initiate or consent io any change in the zoning provisions of privale covenants
affeciing the use of the Property without Lender’'s prior written consent. [fMornigagor's use of the Property is or becomes 2 nonconforming  use under
any zoning provision, Mortgagor shall not cause or permit such use w be discontinued or abandoned without the pnior written conseni  of Lender
Mongagor will immedistely provide Lender with wrinten notice of any propoted changes to the zoning provisions OF pny¥ate covenanis affeciang the

Property .

13. CONDEMNATION. Morngagor shall immediniely provide Lender with written notice of any scwal or thresiened condemnation or 2minent
domain proceeding pertaining to the Property. Allmonies paysble o Mortgagor from such condemnation ot mking are hereby amsigned w Lender
and shall be applied first to the payment of Lender's attormeys’ fees, legal expenses and other costs (including appraisal fees) in connection with ihe
comdemmation  or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoranon or repur of the

Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immedintely provide Lender with wnien natice of any
actunl or threatened  action, suit, or other procesding affecting the Property. Morgager hereby appoints Lender as its stomey-mn-fact o commence,
wtervene in, and defend such actions, suits, or other legal proceedings and to compromise of settfe xny claim or controversy peraining  thercio

Lender shall not be liable 1o Morngager for mny action, error, nmistake, omission or delay perainng o the actions described in this pamgraph o any
dasmages resulting thersfrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph i ils own nanw.

15 INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mongagor's obligations with respect (o the
| Property under mny circumstances.  Mongagor shall immedialely provide Lender with written notice of and indemnify and hold Lender and 11
| sharcholders, directors, officers, employees and agents harmless from all claims, damages, liabilives (including atomeys’ fees and legal expenses),
- causes  of action, actions, suits and other legal proceedings (cumulatively "Claims®) pertaining (o the Properny (including, but not limated 1o, thoss
" wvolving Hazardous Materials). Mongagor, upon the request of Lender, shall hire lege] counsel to defend Lender from such Claims, and pry the
' atiomeys’ fees, legnl expenses and other costs incurred in connection therewith. In the aliernative. Lender shall be cnutled w employ sts own legal
" counsel to defend such Cluims at Morgagor's cost. Mongagor's obligetion to indemnify Lender under dus paragraph shall survive tie scrminaton.

release or foreclosure of this Mongage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all taxes and assessments  relaling o the Property when due and immedawly provude
. Lender evidence of paymemt of same. Upon the request of Lender, Mongagor shall deposit with Lender esch month one-twelfth (1/12) of the
estimated annusl insurance premium, texes snd AsseasDients  peraining (o the Property. So long as there s no default, these amounts  shall be
" applied to the payment of taxes, assessments And Insurance As required on the Property. Inthe cvent of default, Lender shall have the rght. at it
| sole opiion, 10 apply the funds so held to pay any tixes or ageinst the Obligations. Any funds applied may, at Lender's opaon, be appliod s reverse
| under of the due date therof.
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. INSPECTION OF PROPERTY, BOOKS, ROS AND REPORTS. Morgagor shall allow Ifw..m i3 agenis M examine ind spec] the
roperty and examine, inspect and make copi Mortgagor's books and reconds pertaining to perty from time o time. Mortgagor - shall
rovide any assistance required by Lender for these purposes. Allof the signamres and nformation conmined in Mongagor's books and refords

| be genuine, true, accurate and complete in all respects. Morgagor shall note (he exisience of Lender's beneficial imercst s books” and
cords peraining to the Property. Additionally, Morigagor shall report, in & form satisfactory W Lender, such informabon as Lendgr may sl
ganding Morigagor's financial comdition or the Property. The information shall be for such periods, shall reflect Mongagor's recordy al such time.

shall be rendered with such frequency as Lender may designate. Al information furnished by Mongagor o Lender shall be true, sccuraee . and
mplete in all respects, and signed by Morigager if Lender requests. B TR

#E. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morigagor shall deliver to Lender, of any intended tmnsferee of

nder's rights with respect o the Obligations, & signed and acknowledged statement specifying: (a) the outstanding balance on the Obligations,
nd (b} whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the narure of such
laims, defenses, set-offs or counterciaims. Mongagor will be conclusively bound by any representation that Lender may make lo the neended
qransferee with respect (o these matters in the event that Morigagor fails 10 provide the requested statement in a timely manper.

%:; EVENTS OF DEFAULT. An Event of Default will occur under this Morgage in the event that Morgagor, Borrower or any guanantor of 1he
higabon:

(s) fails to pay any Obligation 1o Lender when due:

. (b) fails to perform any Obligation or breaches any watranty or covenam (o Lender contained in this Mongage or any other present or futurne

i agreement

1 {c) destroys, loses or damages the Property in any material respect or subjects the Property 10 seizure, confiscation, or condemnation:

i (d) seeks to revoke, terminate or otherwise limit its leability under any gusranty 10 Lender or any individual guarantor dics;

: (e} dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of credilnrs, fails 1
pay debts as they become due, files a petition under the federnl bankrupcy laws, has an involunfary petiion in bankrupicy Nked 1n which
| Mortgages. Borrower ar any guarantor is named, or has property mken under any wril or process af coutt;

i allows goods to be used, transported or stored on the Propery, the possession, transportation, or use of which, is illegal;
. {g) allows any party other than Mortgagor or Borrower 1 assume or undertake any Obligadgon without the writtem consent of Lender; or

! (h) causes Lender to deem itself insecure dus to n significent dacline in the value of the Property; or if Lender, in good faih, believes (or any

reason fiat the prospect of payment or performance is impaired.
30. RICHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, Lender shall be enttled
éxcroise one or more of the follnwing remedies without natice or demand (except as required by law}:
(a) to declare the Obligations immediately due and payable in fult, such acceleration o be awomatic and immediate il the Event of Defaull 14 &
filing under the Bankrupicy Code, .
(b) 1o callect the outstanding Obligations with or without resorting to udicl process:
{(¢) to require Mongagor to defiver and make available to Lender any personal property or Chattels constituting the Propenty af 3 place
reasonably convenient to Mortgagor and Lender,
i (d) to cater upon and take possession of the Property withoul applying for or obtaining the appointment of a receiver and, at Lender's ophion, o
i appoint & receéiver without bond. without first bringing suit on the Obligations and without otherwise meeting any stamtory conditions reganding
| receivers, it being intended that Lender shall have this contrectual right 10 appoint 4 receiver;
|
I
|

(¢} to employ a mansging agent of the Property and let the same, in the name of Lender or in the name of Mongagor, receive the rents,
incomes, issues and profits of the Property snd apply the same. after payment of ail necessary charges amd expenses, on account of the
Obligations,

(f) to pay any sums in any form or manner deemed expedient by Lender 1o protect the security of this Morngage or o cure any defauht other
than payment of interest ot principsl on the Obligations;

(g} to foreclose this Mortgage under the power of sale and 1n accordance with the requirements of law or by judicial action, st Lender’'s elecoon,

ih) to ser-off Morgagot's Obligations against any amounts nwed Morngagor by Lender inchuding. but not lirnited t, monies, instruments,  and
deposit sccounts maintained with Lender or any ¢utrently existing or future affiliate of Lender; and

! (i) 10 exercisc alt other rights available to Lender under any other written agreement or applicable law.

f Mortgagor is in default under this Mongage, this Morigage shall be subject to foreclosure at Lender's option. Notice of the exercise of such option
s capressty waived by Mongagor, and Lender shall have the right w enter upon and ke possession of the Property, and after. or without taking
(ossession  of the property, 1o sell the Property at the front or man door of the courthouse of the county where the Property is located, af publi
outcry for cush, after first giving notice of the description of the propenty to be sold and the time. place, and terms of such sale by publicabon ance »
week for three consecutive weeks prior 1o the sale in 2 newspaper published in the county or counties in which the propenry o be seld s localed.
Mortgagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Morigage. The power of sale granted 1o Lender is a comtinuing power of sale and shall not be fully cxercised
nntil all of the Property nol previously sold is soid or ali of the Obligations are wtisfied in full. Upon the paymenz of the purchase price, Lender or the
juctioneer conducting the sale is authorized 1o execute & deed t0 the property in Mostgagor's name and deliver the deed w0 the purchaser ar the
forcclosure  sale. Lender, its successors, assigns, agents or attormeys may bid all or any part of the debd owed and become the purchaser of the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, o the expense of sdvernsing. prepanng, scling, and conveymg the
Property for sale, including reasonable anormey fees incurred by Lender in the foreclosure action or any mjunction proceeding, bankrupicy. appeal, or
other proceeding challenging the right of Lender to foreclose this mortgage or sell any of the property; secand, (0 the payment of any amounts
expended or that may he necessary to expend to pay insurance, laxes, &sseismenis, and other liens and mortgages; third, 1y full or partal paymemn
af the Obligations in such opder as Lender may elect: and fourth, the balance, if any, 1o be paid in sccordance with the requirements of law.

15. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morgage shall be considered 2 financing statement and a fixmre
Filing pursusnt to the provisions of the Uniform Commesrcial Code {as sdopted by the stie where the Property is locsted) covering fixwres, chaitels.
urt articles of personal property now owned or hereafter attached 1o or to be used ip connection wrth the Property together with any and all
replacements  thereof and additions thereto (the "Chatiels™), and Mortgagor hereby granis Lender a sccurity interest in such Chanels. The debior s
the Murigagor Gescribed above. The secured party is the Lender described above. Upon demand, Mongagor shall make, execute and deliver such
security agreements (as such term is defined in samd Uniforrn Commercial Code) as Lender at any time may decm Decessary Of proper or feduire m
grant to Lender & perfecied secunty imizrest in the Chattels, and upon Mongagor's failure to do so, Lender is authonized 1o sign any such agreemen

as the agent of Mongagor. Mongagor hereby authorizes Lender to file financing swterments (as such term is defined in said Uniform Commwercial

Code) with respect 10 the Chanels, at any tme, without the signature of Mortgagor. Mortgagor will, however, at any time upon request of Lender,
sign such financing statements.  Mortgagor will pay all filing fees for the filing of such financing satements and for the refiling thereof al the nmes
required, in the opinien of Lender, by sand Uniform Commercizgl Code. [Ifthe lien of this Mongage is subject o any security agreement covering the
Chatiels, then in the event of any defsult under this Mongage. all the right. tie and interest of Morigagor in and to any and all of the Chanels 1=
herehy assigned to Lender, together with the benefil of any deposits or payments now or hereafter made thereof by Morngagor or the predecessors  ar
successors in titie of Mortgagor in the Property.

23. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (inchuling atomneys’ fees and icgal
expenses)  to perform any act required to be taken by Mongagor or o exercise any right or remedy of Lender under this Morgage. Upon demand.
Morngagor shall immediately reimburse Lender for all such amounts expexted by Lender together with interest therson al the lower of the highest
rate described in sny Obligation or the highest mic allowed by law from the date of payment untii the date of reimbursement. These sums shall be
included in the definition of Obligations herein and shall be secured by the beneficial interest granted herean. If the Obligations are pax! after the
heginning of publication of notice of sale, as herein provided, or in the eveal Lender shall, at its sole option, permit Mortgagor o pay any parnt of the
Dhligations  after the beginning  of publicaton of notice of sale, as herein provided, then, Mongagor shall pay on demand all expenses incurred by the
lendet in connection with said publication. including reasonable atorneys’ fees. and this Morigage shall be security for ali such expenses and fees.

33 APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgagor may be applied agatnst the amounts paud by Lender
lincluding attorneys’ fees and legal expenses) in connection with the exercise of its nghts or remedies described in this Mongage and then to the

payment of the remaining Obligations in whatever order Lender chooses,

24, POWER OF ATTORNEY. Mongagor herehy appoints Lender as its atiomey-in-fact (o endorse Mortgagor's name on all instruments anct other
Hocuments pertaining to the Obligations or the Morgage. In addiion. Lender shall be entided, but not required, to perform any acnon or excculc 2y
tovument required to be waken or executed by Morgagor under this Morgage. Lender's performance of such action or executwn of g b
gocuments  shall not relieve Morgagor from any Obligation or curc any default under this Mortgage. All powers of amorney descnbed wn this
Morigage are coupled with an interest srdi are irmevecabic.

&5. SUBRROGATION OF LENDER. Lender shall be subrogated 10 the rights of the holler of any previous lien, securty interest of sncumbrance
ischarged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record.

6. COLLECTIONCOSTS. Ifthe originat amount of the Obligations exceed $300. and f Lender hires an attorney who is not its salaned emplovee 1o
follect any amount  due under the Obligations or enforce any right or remedy of Lender under this Morgage, Mortgagor agrees 1o pay [ender’s
reasonable expenses and colicction costs, including reasonable attorneys’ fees not exceeding 13% of the unpaid debt after default.

27. PARTIALRELEASE, Lender may release its interest in a porion of e Properry by executing and recomling onc or more parual releases  withoul
affecting its interest in the remaining portion of the Property. Nothing hercin shall be deemed to obligate Lender to release any of i3 interest 0 the
Property(cacept as required under Puragraph 34), nor shall Lender be obligated o release any part of the Property if Morgagoer 1s in default under
this Mortgage.

28. MODIFICATIONAND WAIVER. The modification of waiver of any of Mongagor's Obligations or Lender's rights under this Mongage must be
contiined in a writing signed by Lender. Lender may perform zny of Borrower's or Morgagor's Obligations, delay or fail to excreise any of sts nghts
iir accepr payments from Morngagor or anyone other than Mortgagor without causing a waiver of those Obligations of nghts. A waiver on om
bccasion shall not constinute & waiver on any other occasion. Mortgagor's Obiigations under this Mortgage shall not he affected if Lender amends,
t:nmpn:-miies. exchanges, faila o exercise, impairs or releases any of the Obligations belonging o any Morgagor, Borrower orf third party or any of
bs nghts against sny Morgagor. Borrower or third party or any of the Property. Lender's filure to insist upon strict performance of any of the
phhgmmm shall not be decmed a waiver, and Lender shaill have the nght at any time thereaficr to insist upon sinet performance.
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29, SUCCESSORS AND ASSIGNS. This %’:r ¢ shall bg binding upon and inure to the be f Mortgagor and Lender and theis rekpecuve
SUCCESSOTS, MSSigns, trustees, receivers, administrafors, personal represeniatives, legatees and devisees. f i

© 30. NOTICES. Exacept as otherwize required by law, any notice or other communication tn be provided under thia Mortgage thall be in writing and

sent o the parties at the addresses described in this Morigage or such other address as the partics may designate in writing from|ume (o e, Any
such notice so given and sent by first claas mail, postage prepaid, shall be deemed given the earlicr of three (3) days afer such is senl or when

received by the person 1o whom such notice is being given. - .

-,
31. SEVERABILITY. Whenever possible, each provision of this Mongage shall be incrpreted 30 as w be effective and valid under apphicabie siate
taw. If any provision of this Morgage violases the law or is unenforcesble. the rest of the Mortgage shall remain vatid.

32. APPLICABLE LAW. This Mortgage shall be govemed by the laws of the state where the Property is located. Unless applicable taw provides
vtherwise, Mortgagor consents to the jurisdiction of any court setected by Lender. in its sole discretion, located n that state.

33. MISCELLANEOUS. Morgagor and Lender agrec that time is of the esserce.  Morgagor waives presentment, demand for payment. notce of
dishonor and protest except as required by law. Allrefereices so0 Morigagor in this Mongage shall include all persons signing below. Ifthere 15 More
than one Mongagor, their Obligations shall be joint and several. This Mortgage represcots the complete incgrated understanding  between Mongagor
and Lender pertaining to the terms and conditions hereof,

34. SATISFACTION. Upon the payment of all of the Obligations, inchuding all future advances and all sums sdvanced by Lender pursuamt o this
Morngage, this Morgage shall be void and Lender will mail or deliver to Mopgagor & written satisfaction in recordable form. Unel such ume. this

Mortgage shall remain in futl force and effect.

[f this Mortgage secures an open ond or revolving line of credit which provides for future advances, satisfaction of the Obligauins shall not occur unbl
there is no cutstanding indebtedness under amy of the Obligamons secured by this Mortgage and no commitment  of agreement by Lender w muke
advances of otherwise give value under any agreement evidencing the Obligations. Upon written request to satisfy this Mortgage signed by
Morigagor and all other persons who have a right to require Lender 10 extend value, and provided there is no outstareding Obligation at that Lkme,
Lender will cause this Morigage to be satisfied in accordance with law. After the written request for satisfaction, neither Mortgagor nor any other
person shall have any right o request or demand that Lender exiend value under this Morgage or any other sgreements as Lender shall be released

" from all commitments to extend value thercunder. Until the request o satisfy this Morigage is duly signed meml delivered w Lender, this Morngage

| shall continue in full force and effect.

Mongagor shall pay any costs of recordation of the satisfaction.

3%, JURY TRIALWAIVER. MORTGAGORHEREBY WATVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASNED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS,

Mongagor acknowledges that Mortgagor has read. understands, and agrees to the terms and conditions of this Morgage. and acknowledges receipt of

an caact copy of it

 Dated this 46th  dayof. . January, 1989 = .

MORTGAGOR:
MORTGAGOR:
| . e s . ] - S o ] e
MORTGAGOR. MORTGAGOR:
|
MORTGAGOR: MORTGAGOR:

|
i
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State of Alabama , ' . f
County 0f e ' [ ’
. the undersigned, a Notary Public in and for said County, in said State, hereby centify that .. . — e

whuseh_an'r:{s} is/are ﬁgrmd to m;l-:lwt-'ureguing ::r.;nveynnc: and who is/fare known w0 me, acknowledged before me ‘on this dyy
that, being informed of the comemts of the conveyance, they/he/she executed the same voluntarily on the day the saine™bears

date,

Given under my hand and officialseal this . _ dayof TR L
{Notarial Seal .. e e
State of Alabama ) Notary Public
County of ... R )

. the undersigned, a Notary Public in and for said County. in said State, hereby certify that

whnsc nlm;{s} isflrc signed 1o tl';; furegﬂi_:_:.ii"cuﬁ;;:;a.ﬁﬁc. ._a_m:l wh{;“i.sf;;_t-nnw_n to m:a::;.;mwl:dged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and officialseal this ... day of . . A9 .

(Notarial Seal) ; —— o e
Notary Public

State of Alabama )

County of W } j
I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that Halbam <, .:/Av/

—_————— Ay AT -

whose nam:{s} | |

of “ -- v Durlomarend et ..
U .Y Vel Val T s 7 is/are signed to the foregoing conveyance, and who isfare
known torme, acknowledged “pofore me on this day that, being informed of the cont of the conveyance, theyhe/she, as
such ; I /- ... and with full authonty, executed voluntarily for and as the act of said
“Given under my hand and official seafl this day of _
(Notarial Seal) -
State of Alabama }
: MY COMMGSION EXPIRES FERRUARY ', o ¢ /
Countyof _. . — oo )
[. the undersigned, & Notary Public in and for said County, in said Sute, hereby certify that . = . ____ .
whose name(s)as - L I
of e e et et e . . B

is/are signed © the foregoing cunvcyanc_u-:'._. and who is/are

. e ———

known 0 nm_nckmwledged before me nnlhlsd;y that, being informed of the contents of the conveyance, they/he/she, as
and with full authority, executed the same voluntarity for and as the act of sand

such . e
_Gwen_u;d;rhy hand and official scal this . Iﬂay of R . 19
(Notarial Seal) e e
Notary Public
P R e

| SCHEDULE A

. State of Alabama

o — — ———

e e t oy —

The following described res! property located in the Couniy of SHELBY

LOT 411, ACCORDING TO THE SURVEY OF OLD CAHABA LAKEWOOD SECTOR, A5 RECORDED IN MAP
BOOK 24, PAGE 147, IN TEE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

in

ua/03f1999—04?5?

aM CERTIFIED
11120 gt O PRIBATE

. o)
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED Mﬁmm 287.00

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK
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