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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS botwean James Rodney Eaves, an unmarried man, whose address is P. O. Box
213, Columbiana, AL 35051 (referred to below as "Grantor™); and Regions Bank, whose address is 225 West
Collage Street, Columbiana, AL 35051 (referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & continuing security interast in. and conveys to
tander all of Grantor's right, title, and interest in and to the Rents from the following described Property located in

Shelby County, State of Alabama:

ses sttached Exhibit A

The Hui Property or Its address is commonly known as 3667 Highway 26, Columbiana, AL 35051. Tbe Hea
Property tax identiflcation number is 58-22-8-14-0-00C-015-003.

DEFINITIONS. The lollowing words shall have tha foliowing meanings whan used in this Assignment. Terms not otharwise detred (in this
Assignment shaii have the meanings attributed to such terms in the Unitorm Commercial Code.  All references 1o doilar amounts shall mean

amounta in lawful monay of the United States ¢f Amarica.

Assignment. The word "Assignment” means this Assignment nf Reants betwean Grantor and Lender. and includes without hmitation sl
assignments and security interest provisions relating to the Rents.

Event of Defasult. The worde "Event of Detault”™ mean and include without limitation any of the Events of Default set forth helow mn the
section titled "Events ot Default.”

Grantor. The word "Grantaor™ meane Jamas Rodney taves,

indebtedness. The word "Indebtedresa” means all principal and interest payable under the Note and any amounts expended or advanced
ny Lender to discharge obligations ot Grantor or expanses incurred by Lender to entorce oblgations of Grantor under this Assignmeant
togather with intarest on such amounta as provided in this Assignment.

Lender. The word “Lender” means Ragions Bank, its succassors and asaigns.

Nots. The word ~Note” means the promissory note or credit agreement dated Fabruary 2, 1999, in the original principal amount of

$80.000.00 from Grantor to Lender, togethar with ail renewals of, extensions of, modifications ol ratinancings of, consolitathwns of
and subsetitutiona for the promissory nota of agrasmant,

Property. The word "Property”™ mesns the real property. and all improvemeants thereon, described atkove in the "Assgnment” section.
Raal Property. Tha words "Real Propearty” mean the property, interests and rights descrnibed above n the “Property Datimition” section,

Aslated Documants. The words "Related Documents” mean and include without limitation al! promissory notas, credit agroemants, lan
agfesmaents, environmaental agresments, guaranlias, security agreemsnts, mortgagas, deeds ot trust. and all other inetrumsants, agreamante
and documents, whether now or heresfter existing, sxecuted in connaction with the Indebtedness.

Aents. The word "Rents" means all rants, revenues, income, 18sues, profits and proceads from the Property, whethar due now of later
including without limitation alf Rents from all leases described on any exhibit attachac 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS AGSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document, Grantor shall pay to Lender sl
amounts sacured by this Assignment as they become due, and shall strictly pertorm all of Grantor's obiigstions under this Assignmant Unless
and until Lander axarcisss its right to collect the Rents aa provided below and so long as there 3 no detault under this Asgignment, Grantor may
remain 1n pessassion and control of and operste snd manage the Property and collect the Rants. provided that tha granting of the nght to coltect
the Rants shall not constitute Lender’'s consent 10 the use of cash collaterst in 8 bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect to the Hanis, Grantor represonts and
warranty to Lander that:

Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, liens, encumbrancas, and Claims except as dingloged
to and accepted by Lender in writing.

Right to Asalgn. Grantor has the full right, power, sand authority to anter into this Agsignment and 1o sasign and convay the Reénts o
Landear.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any athar person by any instrument now in {orce.

No Further Transfer. Grantor will not sell, assign. encumber, or ctherwise dispose of any of Grantor's nghts n the Rants except ss
pravided in this Agrasment,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shalt have occurred under thrs
Assignment, to collect and receive tha Rents. For this purpose. Lender is hereby given and granted the tollow:ing rights. powers and authonly

Notice to Tenants. Lender may send notices to any and all tenants of the Proberty advising them o! this Assignment and directing all Rents
to ba paid directly 10 Landar or Lendar’s agent.

Enter tha Property. Lender may anter upon and take possessien of the Property; demand, collect and receive Irom the tenants or from any
other persons Hable thersfor, all ot the Rents; institute and carry on all legal proceedings necessary for the protaction ot the Propearty
including such proceadings as may be necesaary ta recover poasession of the Property. coltect the Rents and remowve any tanant or tananis
or othar persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Froperty and keep the same in repair; to pay the costs thereot
and of all services of all smployees, Including their equipment. and ot all continuing costs and eéxpanses of maintsirng the Proparty 0
proper répair and conditlon, and also to pay all taxes, assessments and water utilities, and the prarmums an fire and Othar insurance
affected by Landar on the Propsriy.

Complisnce with Laws. Lender may do any and all things to execute and comply with the laws of the Ctata of Alahama and also all ather
laws. ruies, ordars, ordinances and requirements of all othar governmantat agencias affecting the Property

Lesse tha Property. Lander may rent or jease the whole or any part of the Proparty for guch term or tearms and on such conditiona as
Lender may deem appropriate,
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Employ Agents. Lender may engage such agent or aganta ae Lender may daem appropriate, aither in Lender’'s nama u{ in Gram‘r': nama,
to rent and manage the Proparty, including the collaction and application of Rents, ,

Othar Acts. Lender may do alt such other things end acts with respect to the Property as Lender meay deern uppropﬁut:' ardtf may act
sxclugively and solely tn the place and stead of Grantor and to have st of the powers of Grantor for the purposes s1ated above.

No Requirement to Act. Lender shalt not be requirsd to do any of the foregoing acts or things. and the fact that Lender shall have
pertormed aone or more of the toregoing acts or things shal! not requira Lander to do any other apecitic act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shaill be for Grantor's account and Lender
may pay such costs and expenses from tha Rents. Lende:, in itz sole discration, shail determine tha apphication of any and all Rants recaived by
it: however. any such Aents received by Lendar which are not appliad to such casts and expenses shall be applied to the indebtednesa.  AH
axpanditures made by Lendar under this Assignment and not raimbursad fram the Rents shall pbecome a part ol the Indabtedness secured by this
Assignmant. snd shall be payable an demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. !f Grantor pays all of the Indebtedness whan due and otherwise perferms all the obligatiens 1mposed upon Grantar unde:
this Assignmant, the Note, snd the Relstad Documents, Lender shali execute and deliver to Grantor a suitabia satistaction of This Assignment
and suitable stetaments of termination of any financing stateament on file evidencing Lender’s gecurity interest 10 tha Aents and the Praperty
Any tarmination fee required by law shall be paid by Grantor, if permitted by applicable law.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Aasignment, of f any action or proceeding rs commencad that
would materisily affact Landar’'s interests in the Property, Lender on Grantor's behalf may, but shall not be required o (ake any acnon that
Lender deems appropriate. Any amount that Lander expands in so doing will bear interest at tha rate provicged tor in the Note from tha dats
incurrad of paid by Lender to the date of repaymaent by Grantor. All such expensaes, at Lender’s option, will {a} be payable on demand, (b)) be
acdad to the baiance of the Note and be apportioned among and be payabla with any installment paymaents to become due dunng mther (i the
tarm ot any applicable inaurancs policy or {ii) tha remeining term of the Note, or Ic) be treated as a balloon payment which will ba due an:|
payabia at the Note's maturity. This Assignment also will secure payment of these amounts. The nghts prowvided for n this parageaph shall e
in addition to any other rights or any remadies to which Lendar may be antitled on account of the default. Any such action by Lendsr shall ne
be construed ms curing the defauit so as to bar Lender from any remedy that it otherwise would have had

DEFAULT. Each of the loltlowing, at the option of Lender, shall constitute an event of default {"Event of Default”™) under thes Assignmant

Defpult on Incebtedness. Failure of Grantor to make any payment when due on the indebtednans.

Complance Dafault. Failure of Grantor to comply with any other term, obligation. cowenant or conditon cantaned in this Assignment  tha
Note gr in any of the Related Documents.

Folse Statements. Any warranty, representation or statement made or furnished to Lender by of on bshalt ot Grantor undar thes
Assignment. the Note or the Reisted Documents is false or misleading in any matenal respect. eithar now or at the tine mada or furmehad

Defective Collateralization. This Assignmant or any of the Aelated Documents ceases to be in tull force and aftect tincluding taillure ol any
collgteral documents 1o create a valid and perfectad security interest or ien) at any time and 1or 3Ny reason.

Other Dafaults. Falure of Granter to compiy with any term, obhgation, covenant, or condition contained in any other agreement between
Grantor and Landar,

Death or insolvency. The death of Grantor, the insolvency of Grantor. the appointment of a receiver for any part of Grantor’'s proparty, Any
assignmgnt for the benefit of creditors, any type of creditor workout, or the commeancemsnt of any proceeding under any DaNKruptcy of

ingolvency tawa by or sgainat Grantaor.

Foreclosurs. Forfefture. atc. Commencement cof loreclosure or forfeiture proceedings, whather by judicial proceeding. selt help.
rapoasession or any othar method, by sny creditor of Granter or by any governmental agency against any of the Proparty. Howaver this
subsection shall not apply in the event of 8 goad faith dispute by Grantor as to the vahdity or ressonabieness of the claim which s the basm
ot the toreclosurs of forefeiture proceeding, provided that Grantor gives Lender written notice of such cisim and furmshes resarves or a

surety bond for the claim satisfactory to Lender.

Events Affectng Guarantor. Any of the praceding events occurs with respect o any Guarantor of any of 1tha Indebtedness of any
Guarantor dies or becomea incompetent, or ravokes or dispules the validity of, or lability under, any Guaranty ot the Indetitedness

Ingacurity. Lendar in good faith desems itaslf insecure.

RIGHTS AND REMEDIEE ON DEFAULT. Upon the occurrence of any Event of Datault and at any time thergster. Lender may naarcise any one
or mare of the following righta snd remedies, tn addition to any ather rights or remadies providad by iaw-

Accelerats Indebtedness. Lander shall have the right nt its option without notice 1o Grantor to deciare the entire indebtedness immed ataly
due and paysble, including any prapayment penaity which Grantor would be reguired to pay.

Collect Rents. Lendar shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents. including
amounta past due and unpaid, and apply the net proceeds, over and above Lender's costs, agamnst the Indebtednass. In furtherance of this
nght, Lander shali have aif the righta provided for in the Lender's Right to Collect Section, above. if the Rents are collected by Lender, than
Grantor irravocably designates Lender as Grantor's attorney-in-fact to endorse instruments received n paymaent thereaf 10 the name o
Grantor and to nagotiste the same and coliect the proceeds. Payments by tenants or other users to Lender in r@sponse to Lender s demand
shall satisfy the obligations tor which the psyments are made, whether or not any proper grounds for tha demand existed. Leonder may
axprcise its rights under this aubparagraph either in person, by agent. or through a recewver,

Appoint Recelver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Proparty. with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rants from the
Property and apply the proceeds, over and sbove the cost of the raceivership. against the Indebtedness. Tha recaiver may Sarye withoy!
bond if permitted by law. Lender's right to the appointment of a receiver shall exisl whether or nolt the apparant valua 0! tha Proparty
axceads the Indebtadnass by a8 substantial ameount. Employment by Lander shall not disqualify a parson from gerving as a rectiver

Other Aamadies. Lender shall have all other rights snd remedies provided in this Assignment or the Nots ar by law.

Wailver; Election of Remadies. A waiver by any party of a breach ot a provision of thie Assignment shall not constitule a waiver of ar
prajudica the party’s rights otherwise to demand strict compliance with that provision or any other prawision. Election by Lender 10 pursue
any remady shall not exclude pursuit of sny other remedy. and an election to make expenditures or take action to pertorm an obiigetion of
Grantor under this Aasignmaent after failure of Grantor to perform shall not affect Lender's right to declare & defaull ami axarcise as

remedias under ths Assignmeant,

Attorneys’ Fees: Expanses. |If Lender ingtitutes any suit or action to enforce any of the terms of this Assignment. Lender shall ba entitlad
to recover such sum as the court may adjudge ressonable as attorneys' fees at trial and on any appeal. Whether or not any court acticn s
involved, all raasonable expensas incurred by Lendaer that in Lendar's opinion are necessary a1 any time for the protection of itg interest or
the entorcement of ita rights shall bacome a part ol the Indebtedness psayable on dsmand and shell bear intarast from the dale uf
axpenditure until repsid at tha rate provided for in the Notes. Expenses covered by this paragraph include. without Imitanen. howpver
subject to any limita undar applicable law, Lender's attorneys’ fees and Lender’s lagal axpenses whether of not theare i85 a lawsun!, includng
attornaya’ feas for bankruptcy proceedings (including etorts to modity or vacate any automatic stay of .mjunclionk, appeala and any
anticipated post-judgment colisction mervices, the cost of searching records. obtaining ttle reports flincluding foraclosure reportd)
aurveyors’ raports. and appraisal tees, and title insurance, 10 the axtan! permitted by appilicable law. Grantor alsoc will pay any court Casts
n additien to ail other sums provided by law. Grantor agrees to pay attorneys’ lees to Lander in connaction with closing, amending ar
modifying the loan. In addition, if this Mortgage is subject to Section 5.19.10, Code of Alabams 1975, ss amanded, any attorneys’ tees
provided for in this Mortgage shall not exceed 15% of the unpaid debt after dafault and relerral 1o an atiorney who s net a saahed
ampioyea ol the Lendar.

MISCELLANEOUS PROVISIONS. The following miscallanacus provisions are a part of this Assignment:

Amendments. This Assignment, togethar with any RAelated Documents, constitutes the entire understanding and agreemeni ol the parties
as to the matters sat torth in this Aasignment. No aiteration of or amendmaent to this Assignment shall be effective unless given in writing
and signed by the party or parties sought 1o be charged or bound by the alteration or amendment.

Applicable Law. This Assignmant has been delivered to Lender and accepted by Lender in the State of Alsbama. Subject to tha provisions
on arbitration, this Assignment shell bs governsd by and construed in accordance with the laws of the State of Alabama.

Arbltration. Lendar and Grentor agres that all disputes, claims and controversiss betwesn them, whether individual, joint, or class m
nature, arleing from this Assignmaent or otharwiss, including without limitation contract and tort disputes, shail be srblirated pursusnt 10 the

Rules of the American Arbluration Association, upon request of either party. No act to take or dispose of any Property shall constitute a
waiver of thia arbitration agreement or ba prohibited by this arbitration agresment. Thig inctudea, without imitation. cbtaiming mpunClive
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ratial or a temporary rastraining order; invoking a power of sale undar any deed of trust or mortgage. obtaining a whit of uttJ:hmunt or
imposition of a receiver; or exercising any rights relsting to parsonal property, including taking or disposing of such proplrty with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes. claims. or controversies concesning the.lawtutness or
reascnableness of any act, or axercisa of any right, conceming any Property, including any claim to reacind, reform, or otherwise modify
any agreement relating to the Property, shall aiso be arbitrated, provided however that no arbitrator shall have tha right or tha power to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered 1n any court having
jurisdiction. Nothing in this Assignment shall preclude any party trorn seeking equitable reliat from a court of competent jurisdichon  Thea
atatute of limitations, estoppal, waiver, laches, and simitar doctrinas which would otherwise ba applicable in an action brought by a party
shall be applicabta in any arbitration proceeding. and the commencement of an arbitration proceeding shall be desméad the commenciyment
of an action for these purposes. Tha Federal Arbitration Act shall apply te the construction, interpretation, and entorcement of this

arbitration provigion.

No Modificstion. Grantor shall not enter into any agreamant with the holder ol any mortgage, deed of trust, or other secunty agranment
which has priority over this Assignment by which that agreement is moditied, amended, axtended. or ranewed without the prior wnrmen
consant of Lender. Grantor shall naeither reaquest nor accept any tuture advances under any such security agreesment without the pneos
written congent of Lender,

Savershility. If 8 court of compaetent jurisdiction linds any provision of this Agsignment to be invahd ar unerdorcashle as to any pargon o
circumstance. such linding ahall not rander that provision invelid or unentorceable as to any other persons or CiIrcumgtances It teaxAibie

any such oftending proviasion shall be deemed to be modified to be within the limits of entorceability or valdity, howaever, H the oHending
provision cannot be sa modified. it shall be stricken and all other provisions of this Assignment in all other respacts shall ramain vabd and

anforcaable.
Successors and Assigna. Subject tp the limitations stated in this Assignment on transter of Grantor's intarest, this Assignmeant shalt be
binding upon and inure to the benelit of the parties, thair successors and assigns. If ownarship ot the Property becomes vested in o person

other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refarance to this Assignment ard 1he
Indebtedness by way ol torbesarsnce or extension without redeasing Grantor from the obligations of this Assignment or habibty under 1he

Indsbtedness.
Tirna 18 of the Essence. Time ig of the easence in the performance of this Assignmant.

wWaiver of Homestead Exemption. Grantor hereby ralessas and waives all rights and benefits of the homastesd exemplion laws il 1he State
ot Alsbama as 1o all Indabtadnasas sacured by this Assignment.

Walvars and Consents. Lender shall not ba deemed to have waived any rights under this Assignment (or under the Raelated Documents
uniess such waiver is in writing and signed by Lender. No delay or ecmission on the par! ot Lender in axercising Any right shail cperata as a
waiver ol such right or any other right. A waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice
the party’s right otherwise 1o demand strict compliance with that provision or any othar provision. Na prior waiver by Lendar, nor any
course of dealing batween Lender and Grantor, shall canstitute 8 waiver ot any of Lender’s rights or any ot Grantor’'s abligations as 1o Any
future transactions. Whenever consent by Lender is raquired n this Assignmant, the granting of such consent by Lander in any nsiance
shall not constitute continuing consent to subeagquent instances where such consant s raguired.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT I8 tMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

o (2

James Rodnsy Eaves

S
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This Assignment of Rents prepared by:

Name: Lowlss Holland
Address; P. Q. Box 216
Chty. State, 2P Petham, Alabama 36724

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1 “L._M“B, AMA e}
) 89
COUNTYOF ,_EHELBY i

|, tha undersigned suthority, 8 Notary Public in end for said county in said state, hereby certity that James Rodney Eaves, whose nama s vigned
1o the forsgoing inatrument, and who is known to ma, jacknowledged befors me on this dgy that. being informed of the contents 0! said
Assignment, he or she sxecuted the same volunimily on day the same bears date. g i -

F o
R

Given under my hand and official ssal this m, . dey of _

My commiasion expires J D_ h!(’ N }OLU
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inning at the Scuthsast corner of the West half of the WK 1/4 of ¥ 1/4 of Bection 14,
1{ 21 Range 2 West and run North 210 feet; thence run West 249 feet; thence run in a

therly direction 217.5 fest to a point 213 feet West of the East boundary line of said

t half of tha NE 1/4 of BM 1/4 of Bection 14, Township 21, Range 2 West; thence

tinue South to ths North boundary line of the Columbiana-Saginaw road to the

ersection with ths East boundary line of the West half of the SE 1/4 of the NW 1/4 of

d Bsction; thence North along said line to point of beginning.

rting at the Boutheast corner of the W 1/2 of the NB 1/4 of NW 1/4 of Section 14,

ship 21 South, Range 2 West and run thence North 90 yards for the point of beginning;
thience running West $0 yards; thence North 70 yards; thence Bast 50 yards; thence South 70
yards to the point of beginning, and being in the W 1/2 of the NE 1/4 of the NW 1/4 of
Sei:tion 14, Township 21 South, Range 2 Waest, Shelby County, Alabama.

. Commencing at the SW corner of the NE 1/4 of NW 1/4 of Section 14, Township 21
Sojath, e 2 West, run thence South 88 degrees 1% minutes Rast along the S8outh line of
salld 1/4-1/4 Section a distance of 176.9 feet; thence North 0 degrees 30 minutes West a
distance of 210 feet to the point of beginning; thence North 0 degrees 30 minputes West a
distance of 170 feet; thance South B8 degrees 19 minutes East a distance of 270 feat;
thence South 0 degrees 30 minutes Rast a distance of 210 feet; thence North 88 degrees 19
mibuteas West a distance of 210 feet; thence South 0 degrees 30 minutes East a distance of
60| feat; thence North 88 degrees 19 minutes West a distance of 60 feet to the point of
inning. * Situated in the NE 1/4 of N® 1/4 of Section 14, Township 21 South, Range 2

Wewst.

0, Commencing at the SW corner of NE 1/4 of SW 1/4 of Section 14, Township 31 Bouth,
Range 2 West, run thence South 88 ees 19 minutes East along the South line of said
1/4-1/4 Section a distance of 236.9 feet; thence North 0 degrees 30 minutes West a
distance of 210 feet to point of beginning; thence North 0 degrees 30 minutes Weat a
distance of 60 feet; thencs South 8B degrees 19 minutes East a distance of 420 feet;
thence South 0 degrees 30 minutes East & distance of 60 feet; thence North 88 degrees 19
minutes West a distance of 420 feet to the point of beginning. Situated in the NB 1/4 of
NW 1/4 of Section 14, Township 21 South, Range 2 West, Shelby County, Alabama.

LEiSS AND BXCEPT that portion conveyed to Gene Arnold and wife, Betty Arnold, as shown in
deled recorded in Real Record 337, Page 380, in Probate Office.



