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MORTGAGE

THIS MORTGAGE IS between James Rodney Esves, en unmarried man, whose address is P. 0. Box 213,
Columbisna, AL 35081 {referred to below as "“Grantor™); end Regions Bank, whose address is 225 West College
Street, Columblana, AL 385051 (referred to below as "Lendear™).

GRANT OF MORTGAGE. For velusble consideration, Grvmior morigages. grants, bargains, sells end conveys to Landes all ol Grantos's nght,
titie. and intarest in and to the following deacribed real property. together with all existing or subsequently asracted or atfixed bBuwkhings.
improvementas and fixturesa; all aasameanta, rights of way, and appurtensnces, all water, water aghts, watercourses and ditch rights Lncluding
atock in ulilitias with ditch or irrigation rights). and all other righta, rovalties, and profits relsting to the real property, inChudhng whithoyt himtation
all minarats, oil, gas, geothermal and simiar matters, locat in Shelby County, State ﬁ Alabama (the “Raal Property )

sae attached Exhibit A
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address is commonly known as 3687 Highwey 26, Columbiana, AL 35051. The Real
Proparty fax identification numbaer is §8-22-8-14-0-000-015-003.

Grantor prasently ssslgns to Lendsr ali of Grantor'e right, titka. and interest in and to sl laases of the Proparty and all Rents from tha Property
I addition. Grantgr grants to Lander & Uniform Commarcial Code sacurily intersst in the Parsonal Property and Rents.

DEFINITIONB. The following worde shall have the foliowing mesanings when used in this Morigage. Tarma not otharwise defined 1n this
Mortgage shall have the mesnings attributed to such terms in the Unitorm Commercial Code. Al ratarences to doler amounta shall maan

amounts in lawful money of the United Statee of Arnarica.
Geantor. The word "Grantor” means James Rodney Eaves. The Grantar is the mortgagor under this Morigage.

Guarantor. The word “Guarantor® means and inciades without limitation each and sll of the guarantors, guratias, and accomrmodaton
partias in connaction with the indabtednanss .

improvementa, The word “improvementa” means and inciudes without limitation all existing and future (mprovemants, bunldings.
structuras, mobile homens affixed on the Rest Property, iacilitins, additions, raplacemants and other construction on the Real Proparty

indebtedness. The word "Indsbtednesa” means all principal and intarest payabis under the Mots and any amounts expended ar advanced
by Lender to discharge obligations of Grantor or sxponses incurred by Lendar to anforce obligations ol Grantor under this Mortgsga.

together with Intareat on such smounts as provided in this Mortgage.
Lender. The word ~Lender” means Regions Bank, ita successors and asaigns. The Lender is the mortgages under this Martgage.

Mortgages. The word "Mortgaga“ means this Morigags between Grantor and Lender. and includes without limitation all assignrments and
seacurity interesl provisions releting to the Parggnat Proparty and Hants.

Note. The word "Note™ masns tha promissory note of cradit agresment dated Fabruary 2, 1999, in the originel principal amount of

$60,000.00 trom Grontor to Lender, together with ail renswals of, extensions of. modifications of, refinancings of. consolidstions of.
and subatitutiona for the promiasory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A YARIABLE WNTEREST RATE.

Parsonal Property. The words "Parsonal Property” mean aft aguipment, fixtures, and other articles of personasl proparty now Of haroattar
owned by Grantor, and now or haraafter attached or atixed to the Real Property; togather with all accessians, parts, and additiona 1o, afl
replacamanta of, and all substitutiona for, any of such property. and together with sl procesds (including withoul imitation all insurance
procaeds and ratunds of premiums} trom any sale of olher diaposition of the Property.

Property. The word "Property” meana coliactively tha Real Property end the Personal Proparty.
Read Property. The words “Resl Property”™ mean the property, intarasts and rights described above in the "Grant of Mortgage™ sactian,

Aslated Documents. The words "Ratated Docurmanta” mean and include without limitation all promissory notas, cradit agresmants, loan
sgreaments, anvironmental agresmants, guaranties, sacurity agreaments, mortgages. dasds of trust. and all other instruments, agreamants
and documaenta, whethar now or harastfter existing, axacuted in connection with the Indabtednoss.

Rarts. The word "Rants” means ail present and futura rents. reveanues, iNCOMe, iEBUes, royalties, profits. and other banahta derived from
the Property.

THIE MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lander all amounts secursd by this
Mortgage ss they bacame due, end ahall strictly perform all of Grentor's obligations under this Mortgage .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ihat Grantor's possession and usae of the Property shall be govarned by
the following pravisiona:

Possession and Use. Untll in detault or until Lender exearcises its right to collact Rants as provided for in the Asmignment of Rents lerm
sxecutad. by Grantor in connection with the Property. Grantor may remain in possession and control of and operate and manage the

Praperty and collact the Renta from the Property.

Duty to Melmtsin. Grantor ahall maintain the Property in tenantabla condition 2nd promptly parform all repawrs, replacements, and
maintenance NeCessary 1o presarve its value.

Hazardous Bubstances. The terms ~“hazerdous wanate.” ~hezardous substance.* “disposal,” "release.” ang "thraatened release.” as used in
this Mortgage. shall have the sams meaninga as st forth in the Comprehensive Environmental Responsa. Compansation, and Liability Aci
of 1980. as amended, 42 U.S.C. Section 96C1. et seq. ["CERCLAT), the Supertund Amendmants and Reauthorization Act of 1984, Pub. L
No. 99-499 ("SARA"), the Hezardous Materisla Trensportation Act. 48 U.S.C. Section 1801, &t asq.. the Rescurce Consarvation and
Recovery Act, 42 U.5.C. Section 8901, et seq., or other applicable state or Federal lawa, rules, or regulations adopted pursuant 1o any of
the foragoing. The terms “hazsrdous waste” and "hazardous substance” shall aiso include, without hmitation, petrolaum and petrolgum
by-products or any fraction thereof and asbestos. Grantor represents and warrants 1o Lander that: ta) During the penod of Grantor’'s
ownership of the Property, there has been no use. generafion, manutfacturs, storege, traatment, dispoaal, releass or threatened releass of
any harardous waste of substance by any person on, under, about or from the Property. (bl Grantor has o knowledgs of. or resson 1o
neligve that thare has been, except as previcusly disclosed to and acknowledged by Lender in writing, (Il any use. peneralion
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! mariufacture, storage, trestment, dispossl, release, or threatened release of any hazardous waste or substance on, undas. sbout of from the
L Property by any prior owners of oCGupants of the Proparty or (i} any actual or threatened litipation or claima of any dand by any person
! relating to such matters; and (c| Except as previously disclosed 1o and acknowledged by Lender in writing. (i} neither anrgk ndy any
(enani, contractor, agent or other authorized user of the Property shail use, generate. manufacture, stors, treat, dispase of, or "lesse sny
mazardous wasla or substance on, under, about or from the Property and {ii) any such activity shall be conducted v comphanca with atl
applicable federsl, state, and local laws, regulations and ordinances, including without limitation those laws, raguiations, and ordinances
demcriped above. Grantor authorizes Lender and its agents 1o entar upon tha Praperty to make such inspections and tesis, at Grantors
expense, as Lender may deem spprapriate 1o determine compliance of the Praperty with this saction of the Mortgage. Any inspactions of
tssts made by Lender shall be for Lender's purposes only and ghall not be construed 10 create any respongibility or hatibty on the parn o
Lendaer to Grantor or to any othar person. The repragentations and warrantiss contained herain are baged on Grantor’'s due dikgance o
! invastigating the Proparty tor hazsrdous waste and hazardous substances. Grantor hereby {a} releases and waves any future clams
againat Lender for indemnity or contribution in the gvent Grantor bacomes liable for cleanup or othet costs under any such laws. ard
agreas to indemnity and hold harmless Lender againat any and all claims, tosees, liabilities. damages, panalties, and axpensas which Lendet
may directly or indirectly sustain or sutter reaulting from a breach of this section ot the Morigage or as & consequance ot any use
generation, manufacture, starage, disposal, release or threatened releasa of a hazardous waste or substance an tha properties  The
provisions of this section ot the Mgrtgage. including the obligation to indarmnity, shall survive the paymant ot the Indebtednoss artl thae
satisfaction and raconveyance of the lien of this Mortgage and shall not be affected by Lendsr’'s acquigition of any interest «n the Property
whathar by foreclosure or otharwisa.

Nulssnce, Waste. Grantor ghall not cause, cenduct or pearmit any nuisance nor cammit, permit, or suffer any stnpping of or waste cn of o
the Praparty or any portion of the Froperty. without bmiting the generality of the foregoing, Grantor will not remava, or grant ta any Other
party' the right to remove, any timber, mirerals (including oil and gas). soil, gravel or rock products withaut the ptior wnllen consant of

Lander.

Rsmoval of Improvemants. Grantar ahalt not damolsh or remove any Imorovements from the Real Praparty without 1ha prior wntien
consent of Lender. As 8 condition to the removal of any Impravements, Lendar may require Grantar 1o make arrangements satisiaciory 10
Lander to reptace such Improvements with Impravemants of at least aqual valua.

! Lender's Right to Enter. Lender and its agents and represantatives may entar upan the Real Property at all reagonable bmes to atteand (0
Lender’s interasts and to inspect the Proparty for purposes of Grantor’'s compliance with the termsa and conditions of this Moripage.

Compliance with Govarnmental Requirements. Grantor shall promptlty comaply with all laws, ordinances, and raguiations, now or haraaltier
in affect, of all governmental authorities spplicable to the use or cccupancy of the Proparty. Grantor may contest n good 1aith any such
law, grdinance, or regulation and withhold complisnce during any proceading, including appropriate appeals, sc lony as Grantar has notihed
Lender in writing prior to doing s and BO long as. in Lender's sole opinion, Lender’s interasts in the Property are not jaopardires  Lander
may require Grantor ta past adequate security o a surety bond, reascnably satisfactory to Lender, to protect Lender's (intarast.

Duty to Protect. Grantor agrees neither 1o abandon nor lesve unattended the Property. Grantor ahall do all other acts, in addgition to thouwn
acts sat forth above in this section, which from the character and use of tha Property are reasonably necessary to protect snd presearve thy

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at it5 option, declare immediately due and payabla sil sums securad by this Mortgage upon
the sale or trangter, without the Lender’s prior written consent, ¢f all or any part of the Real Property, or any intareat n the Real Propatty A
"gale or tranalar” means the convayanca of Resi Propsarty or any right, title or interast tharein; whether lagal, baneficisl or equtable; whethar
voluntary or inveluntiary, whather by outright sals, deed. installment sale coniract, land contract, contract for deed, leasahold ntereat with a
tarm greater than three {3} years, jeang-optlon contract., or by ssla, assignment, or trangfer of any benaficial intarest in ar 1o any larnd Trust
holding title to the Raal Proparty, or by any othar method ol conveyance of Real Property interest. tt any Grantar 16 & corporatbion, partnarghip or
limited liability company . trensfer alac includes any change in ownership ot more than rwenty-tive parcent {25%) of the voling stock parnarsiug
mtaraats ar imited lisbility company interests, as the case may be, ot Grantor. Howaver, this gption shatl not be exercisad by Lendar it surh
axarciae is prohibited by tederat Iaw or by Alabama law .

TAXES AND LIENS. The following provisions ralating to the taxas and lens on the Property are a part of this Morigage

Payment. Grantor shall pay when due {and in ail avents prior to dalinquency! all taxes, payroll 1axes, special 1axes. assessMmants, waler
charges and sewer service charges levied against or on account ot the Property, and shall pay when due all clmims for work done on or lor
sarvices renderad or material turniahed to the Property. Grantor shall maintsin the Property frge of all lians hawing priofity ovar of agqual o
the intarest of Lendar under thia Mortgage, except for the lien of taxes and sssessmants not due, and axcept as otherwias providad i he

foflowing paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with 8 good taith diepute over the
abligation to pay. 30 long as Landar's interest in the Property 18 not jecpsrdized. It & lian arigas or s tiled as a rasult of nonpaymant
Grantor shall within Hitesn [16) days atter the lien aieas or, if & lien is tiled, within litteen (15) days after Grantor has notice of the filng
secura the discharge of the lien, or if requestad by Lender, deposit with Lander cash or a sutficient corporate surety bond of othar sacurity
satistactory to Lender in an amount autticient to discharge tha lien plus any Cos1s and attorneys’ tees or othar chargea that could mocrue as
a result of a forectosure or sale under the lien. In any contest, Grantor ghall defand itselt and Lender and shall satisty any sdversa juigment
belare entorcermant sgainst the Proparty. Grantor shell name Lender ss an additional obligee under any surety bond turmshad n the

contast proceadings.

Evidencs of Payment, Grantor shall upan damand furnish to Lender satistactory evidence of payment of the 1axes or asgessmentg arvd shall
authorize the appropriate governmantal oftficial to deliver to Lender at any time & writtén statemant of the taxas and aasassments AgQaINgl

the Proparty,

notice of Construction. Grantor shail notily Lander at least Hiftesn {16) days hefore any work is commanced, any services are furnished, of
any materigls are supplied to the Property, if any mechanic’s lien, materialmen’s hen, or other fien could be asserted on account of the
WOrk, sarvicas, or materisls. Grantor will upon request ot Lender turnish to Lender advance assurances satisfaciory 1o Lendar that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provigions ralating to insurning the Proparty are a part of this Morigage.

Maintenance of insursnce. Grantor ghall procura and maintain policies al tire ingurance with standard extended coverage endorsemants on
a replacement basis for the full insurable value covering all Improvemeants on the Real Property « an amoun sufhicient to avond applhicaton
al any coinsurence clause, and with a standard mortgagee clause in 'avor of Lender. Policies shall be written by such insurance companias
and 1n such torm as may be reasonshly acceptable to Lender. Grantor shall deliver to Lender cartiticates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without & minimum ot ten (10} days' prniar wrilten notice 1o Lender
and not containing any disclaimer of the ineurer‘s liability for tailure to give such notice. Each insurance palicy also shell inchude an
endorsament providing that coverage in favos of Lender will not be impaired in any way by any act. omisgion or detault ot Grantor or #ny
other person. The Real Property is located n an sras designated by the Director of the Fedaral Emergancy Mansgement Agancy as n
special flood hazard ares. Grantor agrees 10 obtain and maintsin Faderal Flood Insurance for the full unpaid principal balanca ol the loan, up
to the maximum policy limita set under the Nationsi Flood Insurance Program, ar 8s otherwise requirad by Landar. and to maintain such
insurance for the term of tha 10an.

Application of Procesds. Grantor shall promptly netily Lender of any loas of damage to the Property. Lender may méaks proof of loas o
Grantor fails to do so within fifteen (15) days ol the casualty. Whathar or not Lander’'s sacurity (8 mpaired, Lender may. at i1y «achon,
apply the proceeds to the reduction of the Indebtedness. payment af any Ren aftecting the Property. or tha reqtaration snd repair of 1he
Property. It Lendar slacts to apply the proceads 1o restoration and repair, Grantor shall repair or repiace the damaged or dastroyed
Improvements in & mMannear satistactory to Lender. Lender ghall, upon satiafactory proot of such axpanditure. pay of resmbursa Grantor from
ihe proceeds for the reasonable cost ot repsir of restoration il Grantor is not In dgefaunt under this Mortgage. Any proceeds which have not
heen disbursed within 180 days after their receipt and which Lendar has not committad to the repair or restoration ot the Property ahall ba
used firgt 1o pay sny amount cwing to Lender under this Mortgage, then to pay accrued interest. and the remainder, it any. shall be applied
to tha principat balance of tha Indebtedness. If Lander holds any proceeds after payment in full af the Indebtedneas, such procaeds ahall be

paid to Grantor.

Unexpired insurance ot Sale. Any unexpired inguranca shall inure 10 the benefit of, and pass to, the purchaser ol the Proparty covered b1y
this Martgage at any trustee’s sale or ather sale held undear the provisions af this Mortgage, or al any toreclosura sale of such Property

EXPENDITURES 8Y LENDER. If Grantor falls to comply with any provision of 1his Mortgage. or 1t any action or proceeding 18 commanced thal
would meterially affect Lander's intaresis in the Property. Lender on Grantor’'s behatt may. but shall not ba raquired 10, take any netion rhal
Lencar deems sppropriate, Any amount that Lender axpends in so doing will bear interest at the rate provided for in the Note trom tha date
incurrad or paid by Lender to the date of rapayment by Grantor. All such expensss. At Lender's aption, will ia} be paysble on demand. (b be
added 1o the balance of the Note and be apportioned among and be paysbie with any instaliment payments to become due dunng eithar GO} 1he
term of any applicable insurance policy or i) the remaining term of tha Note. or ¢} be treatéd as a belloon payment which will be due and
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payablq st the Note’'s maturity, This Mortgags also will secure payment of these amounts. The rights provided for i thes peeagraph phat be in

addition to any other rights or sny remedies 1o which Lender may be antitled on account ot the detauit. Any such sction hytLender shall not be
- conatrued as curing the detsult 50 as to bar Lender trom any remedy thet it otherwise would have had. - .

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of tha Property are a part of this Mortgsge.

Tidde. Girantor warrants that: (a} Grantor holds good and marketable title ol record to the Property in fea simpie, free and clear of all kens
and encumbrances othar than those sat forth in the Real Property description or in any title insurance policy, title report. or tinal titte opimion
issued in favor of, and accapted by, Lander in connection with this Morigage, and {b! Grantor has the full right, power, and authonty to
axscute and daliver this Mortgage to Lender.

Defsnsa of Title. Subjact to the exception in the paragraph abave. Granto: warrants and will forever defend the tithe 1o the Proporty against
the lawful claims of all persans. n the avent any ‘action or procaeding i commanced that quastions Grantor’'s titke or the interest of Lender
under this Mortgage, Grantor ahall defend the action at Gfsntor's expense. Grantor may be the nominal party in such proceedmq. but
Lendsr shall be entitied to participate in the proceading and to be represented in the proceeding by counssl of Lender’'s own choica Arnd
Gramtor will deliver, or cause 10 be deliverad, to Lender such instrumants as Lender may request from time to ttme to pesmil such
participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor’s uae of the Property comphas with sil axisting apphcable laws,
ordinances, and reguiations of govarnmental authoritias.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigaga.

Applications of Net Proceeds. |t all or any part of the Property is condemnad by eminent domain procesdings of by any proceading ot
purchass in lisu of condemnation, Lendar may at its shaction raquire that all or any portion of tha net proceads of tiw awasrd be applied to
the Indebtadness or the rapair or restoration of the Property. Tha net procesads of the award shall mean the award afler paymeant of al
reasonabla costs, expsnsas, and attorneys’ teas incurrad by Lendar in connection with the condemnaticn.

ol .
FE

Procesdings. |f sny proceading in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptiy 1ake
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominat party it such proceeding. but
Lander shall be entitied to participate in the procaedmg and to be represantad in the proceading by counsal of ite own chowce, ankd Grantaor
will daliver or causs to be dallvered to Lendar such instruments a8 may be requested by it from time to time tc parmit such participation

INPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantsl faxes.
tess and charges are 8 part of this Mortgage:

Current Taxes, Fess and Charges. Upon requeat by Lender, Grantor shall execute such documents \n addition to this Mortgage and 1ake
whataver other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lander for
all taxas, as described below, together with sll expanses mcurred in recording, perfecting or continuing this Mortgage. including withoul
limitation all taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. Tha following shall constitute taxes 1o which this section applies: (8) a specific tax upon this typea of Mortgage of upon all or sny
part of the Indebtadnesa ascured by thia Mortgegse; (b) & specific tax on Grantor which Grantor is authorized or required 1o deduct from
paymenta on the Indebtedness sacured by this type ot Mortgage: {(c) a tsx on thia type of Mortgage chergeable against the Lender or the
holder of tha Note; and id) a specific tax on all or any portion of the Indebtadness or on paymenis of principal and nierest made by

Grantor.

Subsequent Taxas. i any tax to which this saction apphes is enacted subaeguent to the date of this Mortgege, this avent shall have the
same atfact as an Event of Defsult (as defined belowl, and Lander may exsercias any of all ot its available remedies tor an Event of Defaull
as provided below unleas Grantor sither (a) pays tha tax before it bacomas delinquent, or (b} contests the tax as provided above n tha
Taxas and Lisna saction and deposits with Lender cash or & suticient corporate suraty bond or other sscurity satistactory to Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provigiona relsting to this Mortgege bs 8 security agreement are & part n
trus Mortgage.

Security Agreamant. This instrumant shall conatitule 8 security agreement to the extent any of the Property constitutes fixtures or athes
personst property, and Lander shall have sl of the righta of s secured party under the Uniform Commaercial Code as amandad fraom tima to

Lirme.

Security intersat. LUpon request by Lander, Grantor shall execute tinancing stataments and take whatevar olhar sction 185 reguaested by
{ ander to parfact and continue Lender's security ‘nterest in the Rents and Parsonal Praparty. In addition to recording thia Mortgage in tha
raal property racords, Lendar may, a1t any time and without further suthorization from Grantor, file axacuted countarparts. cOpWEs of
reproductions of this Mortgage 8s a financing statement. Grantor shall reimburss Lander for al expansas incurred 1n partecting or
continuing this sacurity intersat. Llpon defautt, Grantor shal'! assembis tha Personal Property in a manner and at a place resasonably
convenient to Grantor and Lander and make it available to Lender within thres (J) days atter receipt ot written demand trom Lender

Addrassen. The mailing addressas of Grantor (debtor) and Lender {securad partyt, trom which information concearming the security inferest
grantad by this Morigage may be obtained (sech as required by the Uniform Commarcial Code), are s stated an tha first page of 1his
Martgage.

FURTHER ASSURANCES; ATTOANEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact ars & part of this
Morigage.

Further Assurances. At any time, and from time to time, upon raquast ot Lender, Grantor will make, axecule and delivar, or wili causa 1o
ba made, executed or deliversd, to Lendsr or to Lender’s designes, and when requested by Lender, causs IO be filed. recorded. refilad. or
raracarded. as the cass may ba, at such timss and in such offices snd places as Lender may deem approprists, any and all such morigages
deeds of trust, sscurity desds, mecurity agrsements, financing statements, continustion statements, inatruments of furthar assurance.
cartilicates, and cther dacuments ss may, in the sole opinion of Landear, be neceasary or desirable in order to etfactuate, compiets, parfect
continue, ar preserva {a) the obligationa of Grantor under tha Note. this Mortgega, and tha Relsted Documents, and (b the lwna and
aecurity interasts crastsd by this Mortgage as first and prior liens on the Property. whether now owned or heranfter acquired by Grantor
Uniess prohibitad by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Landar for stl costs and sxpenses ncurred
in conneclion with tha meatters refarrad te in this paragraph.

Attorney-in-Fact. |t Grantor fails 10 do any ot the things retsrred to in the preceding paragraph, Lander may do 5o for and n the nams of
Grantor snd st Grantor's expenas, For such purposes, Grantor hereby irravocably appoints Lander as Grantor'a sttorney in-fact for 1he
purpose of making, exacuting, delivering, tiling. recarding, and doing sll other things as may be necessary or dasiraie. n Landst's soie
opinion, to accomplish the mattars raferred 10 in the preceding parsgraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due. and atherwisa pertorms all the obligations imposed upon Grantor undar
this Mortgage, Lender shall sxecute and daliver to Grantor 8 suitabla satisfaction of this Mortgage and sutabla statamanta of termnation of any
tinancing statement on tile svidancing Lender’'s sacurity interest in the Rents and the Parsonai Property. Grantor will pay. if petitied by
applicable law, any ressonabla tarmination fan s determinad by Lender from time to time.

DEFAULT. Esch ot the tollowing, at the option of Lender, shail congtitute an avent of default ("Event of Detault™) under thus Morigage
Defsult on Indebtedness. Failure of Grantor 10 make any paymeant whan due on the Indebtedness,

Default on Other Payments. Failure of Grantar within the time required by this Mortgage to make any payment for Taxas or insurance  of
any other payment nacessary to provent filing of or to eftect diacharge ! any lian,

Compliance Dafauit. Fallure of Grantor to cormply with any other term, obligation. covenant or cordition contained 0 this Morigage, the
Mote or in any of the Ralated Documants.

Eaise Statements. Any warranty, reaprasentation or statement made or turmiahed to Lender by or on behalf of Grantor under this Mortgage.
the Nots or the Related Documenta is false or misleading in any material respeact. aithar riow or at the time made or turmahed

Defsctive Colimterslization. This Morigage or sny of the Related Documants casses to be in full force and affect (including tailure of any
collaterst documeants to craate 8 valid and parfacted security interest or lisn) at any time and for any reason.

Death or iInsolvency. The death of Grantor, the inspivancy ot Grantor. the appointment of a receiver for any part of Grantar's property, any
assignmant tor the benefit of creditars, sny type of creditor workaut, or the commeancemant ot any proceaeding under any bankrupicy of
insolvency laws by of against Grantor.

Forsclosure, Forfeiture, #tc. Commencement ot foreciosure or torteiture proceedings, whether by judicial procesding, selt-help.
rapoasession or any other method, by any creditor of Grantor or by sny governmental agancy ggainst any of the Property. Howaver. thas
subsection shsll not spply in the svent of a goad faith dispute by Grantor as to tha validity or reasonableness of the claim which 1 the basis

o orcmamm - eespplete—

T IER LT AL

e T |



02-02-1999 ~ MORTGAGE | _Page 4
Loan No 9003 {Continued) | E :

of the foraclosure or torefeiture proceading, provided that Grantor glves Lender written notice of such claim and furnfshes reggrves or n
surety bond for the claim satigfectory to Landar. !

Breach of Dther Agreement. Any breach by Grantor under the terms af sny other agreaemant betwean Grantor arvd Lenger ;I;lat id not
ramedied within any grace period provided therein. including without fimitation any agreement concerning any indabtedness of othar
obligation of Grantor to Lender, whether exigting now O latar.

Everts Affecting Guarsmor. Any of tha preceding events occurs with raspect 1o any Guarsntor of any of tha Indabtedness Gr any
Guarantor dias or bacomaes incampatent, or revokss or disputes the validity of, or habitity under, any Guaranty of the Indahtediweas.

gep— Py — - R | —

insecurity. Lender in good faith deems itself insecurs.

AIGHTS AND REMEDIES ON DEFAULT. Upon the ocrurrence ot any Event ot Qetault and at any tima tharaafter, Lander, at its opbon mny
axsrcige any one or mora of the tollowing righta and ramadias. in addition to any other rights or remadies provided by jaw:

Accelerate Indebtedness. Lender shail have the right &1 is option without notice to Grantor to declare the enuire Indebtedness vnmedinlely
due and payatle, including any prepayment penalty which Grantor would be required 10 pay.

UCC Remadies. With respect to all or any part ot the Parsonal Property, Lander shall heve alt the nghts and ramedies ol a securixd party
undar the Uniform Commaercial Code.

Collect Rents. Lendar shall have the right, without notice to Grantor, to take possesaion of the Proparty and collagt the Renta. ichuding
amounts past due and unpaid, and apply the net procesds, over and above Lender's costs. agemst the indebtednass. In furtherance of ths
right, Lender may raquire any tenant of other user of the Praparty to make payments of rent or use fess diractly to Lender_ I the Ranls ara
coliscted by Lender, than Grantor irrevocably designates Lender as Grantor's sttarnay-in-fact 10 endorse instruments recaivad 0 paymant
tharaof in the name of Grantor and to nagctiate the same and collact the proceeds. Paymenis by lenants of other users to Langer n
responae to Lender’'s demand shall satisfy the obligations for which the payments are made, whether or not any propar grounds tor the
damand existad. Lender may exsrcise its righte under thia subparagraph sither in person, by agent, of through 8 receiver,

Appoint Racelver., Lender shall have the right to have a receiver appointed 1o take possesaion of all or sany part of the Property. with the
power o protect ang preserve the Property, to oparate the Property preceding foreclosure or sasle, and to callect the Rants from the
Properly and apply the proceads, aver and above the cost of the receivership, againsat tha indaebtedness. The recetear mMay 3&8rve withou!
bond |t permitted by law. Lendefr's right to the appointment of a receivar shail exist whethar or nat the apparent value of the Proparly
excesds the Indebiadness by & substantiat amount. Employment by Lander shall not disqualify a person lrom seeving 88 8 receiver.

Judicist Foreclosure. Lender may chtain a judicial decres toraciosing Grantor's interest in ail or any part ot the Property.

Nonjudicial Sele. Lender shall be autharized to take possassion o! the Property and, with or without taking such passessien, attar {irwang
notice of tha tima, piace and terms of sale, together with a description ot the Property to be sold, by publicahon once a waek lor three ()
succassiva weeka in some newspaper published in the county or counties in which the Raal Property to be sold is locatad, to sell the
Proparty {of such part or parts thereof ps Lender may from time toc time elact to sell} in Iront of the front or main door ot the courthcuae of
the county in which the Proparty to he sald, or A substantial snd materiai part theraot, is loceted, at public outcry, to the highest ickder 1nr
cagh: if there is Reat Property to be sold under this Mortgage 1 more than one county. publication shall be mada in all counties whare The
Real Property to be sotd is locasled. If no newspaper ig publishad in any county in which any Real Property to be sold is located, tha nolice
shall be putilinhed in 8 newspaper published In an adjcinng county for thres (3) successive weeks. The sale shalt be hatd betweasn tha
hours of 11:00 a.m. and 4:00 p.m. on the day daswgnatad for the exercise of the power of sale under this Mortgage. Lender may bid a1
any sale had ynder the terms of this Mortgage and may purchase the Proparty if the mighest bidder therefore. Grantor hereby walves any
and all rights to have the Proparty marshalled. In exercising its rights and remedies, Lender ghall bae tree to sell all or sny part of the

Property together or separatety, in one aale or by separate sales.

Daficiency Judgment. | permitied by applicable law, Lender may obtain & judgmeni for any deficiency remaming i tha Indebtadnass due
to Lendar atter application of all amounts recaived from tha exercise of the rights provided in this section.

Tenancy st Sutlerance. it Grantor ramains in possession of the Property after tha Froperty is sold as prowvided above or Lender nlherwise
bacaomas entitied to possesaion of the Property upoen default at Grantor, Grantar shall becoms a tenant at sutterance ol Landar or the
purchaser of the Property and shait, at Lender’'s option, sither {a) pay a reasonable rantal tor the usa o! the Property. or {b) vacute the
Property immaediately upon the demsnd of Lendaer.

Other ARamedies. Lender shall have sll other rights and remedies provided in this Mortgage or the Note or available ai law or in agusty

Sals of the Property. To the extant permitted by appliceble law, Grantor hereby waives any and all right to have the property marshalled
In exerciging its rights and remedias, Lander shail be free to sell all or any part of the Property together or saparately, 0 ona sale or by
saparate sales. Lander shall be entitied to bid at any public saie on sall or any portion of the Property.

Naotice of Sala. Lander shall give Grantor reasonable notice of the tima and place of any public sale of the Personal Property of al the ima
after which any private sale or other intaended disposition of the Parsonal Property i8 o be made. Regascnable nobice shall mean nolice

given at least ten |10 days betore the time of the sale or diaposition,

Whaiver: Election of Rermediss. A waiver by any party ol & breach ot a provision of this Mortgage shall not congliiule 4 wBaivaer ol o
prejudice tha party’s rights otherwisa to demand strict compliance with that provision or any other provigion. Election by Lnnder 0 pursue
any remedy shall not axclude pursuit of any othae rgmady. and an election 10 make gxpendituras or take action to perform an obligation ot
Grantor under this Morigage after tailure of Grantor 1o partorm ghall not affect Lender’s nght to daciare a default and exarciss 115 ramades

under thia Mortgage.

Antorneys' Feen: Expanses. 1 Lander ingtitutes any auit ar action to enforce any ot the tarms of this Mortgage, Lendar shall be entitted to
recover such sum as the court may adjudge reagonable a3 attorneys' feas at trial and on any appaal. Whether or not any courl actn 8
invoived, all reasonable axpenses incurred by Lender that in Lender’'s opinion are necessary at any lime for the protaction of i nterast of
the entorcament of its rights ahall become a parl of the Indebtadness payable on demsard and shall boar nterasi from the date of
axpenditure until repaid at the rate provided for in the Note. Expenses coverad by this paragraph include, without mitaton. howevat
subject to any limite under applicable law. Lender’'s attorneys’ fees and Lender's Iagal expenses whether or not there 3 8 lawswl, neluding
attarnays’ fees for bankrupicy proceedinga {including efforts to modify of vacete any auvtomatic stay of injunction). appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining htie reparts including foreciosure répofis).
surveyors’ raports, and appraisal tees, and tithe insurance. to the extant permitted by applicabie law. Grantos also will pay BNy court Coats.
‘n addition to all other sums provided by law. Grantor agrees to pay attorneys’ fess to Lender in connection with closing, amarsding of
maodifying the toan. |n addition, if this Mortgags is subject to Section 5-19-10, Code of Alsbama 1975, a5 amended. any atfornays’ lees
provided tor in this Mortgege shall not axcead 15% of tha unpsid debt atter default and retarral 1o an arorney who 1 not a aalanaed
employea ot the Lender.

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage. including without kmitation any notice of detautt and any
notice of sale to Grantor, shail be in writing, may be sent by telefacsimile (unless otherwise raquired by law}. and shall be ettectve whin
actually delivered, or whan deposited with a nationally recognized overnight courier, of, if mailed. shall be deemed effective when depcsdad mn
the United States mail first class, certitied or registered mail, posiage prepaid, diracted to the addreases shown near the beginring ol 1his
Mortgage. Any parly may change its address for notices under this Mortgage by giving formal written notice to tha other parties, spatitying
that the purposs of the notice is to change the party’'s agdress. All copies of notices of toreclosure trom the holder ot any len which has
priority over this Mortgage shall be sent to Lander's address, as shown naar the beginning ot this Mortgage. For nouce purposss. Granior
agrees to keep Lander informed at all times af Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelisnaous provisions are 8 part of this Mortgage:

Amandmenta. This Morigage. together with any Related Documents, constitutes the entire understanding and agreement at the patties as
to the matters sat forth in this Mortgage. No altaration of or amendment to this Mortgage shall be ettective unless given in writing and
signad by the party or parties seught to be charged or baund by the alteration or amendmant.

Applicable Law. This Mortgage has besn deliversd to Lender and accepted by Lender In the Stats of Alabama. Subject 10 the pe VS IONS
on srbitration. this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lsnder and Grantor agres that all disputes, claims and controversies batween them. whether individual, joint, or class in
nature. arising from thia Mortgege or otherwise, Including without limitation contract and tort disputes, shelk be srbitreted pursuant 1o the
Rules of the American Arbitration Association. upon request of either party. No acl 1o take or dispose of any Property shall constriute &
waiver of this arbitration agresment or ba prohibited by this arbitration agreemant. This includes, without limitation, oblaining INpuActive
refiel or a tamporary restraining order: invoking & powar of sale undar any deed of trust or mortgage; obtainng & writ ot attachmaeant or
imposition of A recaivar; or axercising any rights relating to pergonal property, including taking or disposing of such property with gt without
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M
judicial process pursuant to Articke 9 of the Unitorm Commwercisi Code. Any disputes, claeims, of CONtrOVaTaies m\uu or
rsasonablanass of any act, or exsrcisa of any right, concerning any Property, including any claim to reacind, reaform, modity

any agresment refating to the Property, shall also be erbitrated, provided however that no arbitrator shall have the: right or the ' power 1o
anjoin of restrain any act of any perty. Judgment upon sny sward rendered by any arbitrator mey be entersd in m"' cofin hpnng
jurisdiction. Nothing in this Morigage shall preciude any party from sesking equitable rpliat from & court of competent juradiction. The
statute of limitations, eatoppal, waiver, laches, and similar doctrines which would otherwisa ba applicable in an sction broufht Dy 8 Darly
shall be spplicable in any arbitration procseding. and the commeancament of mn arbitration proceading shall be desmed the commancemant
of sn action tor thess purposes. The Fedaral Arbitratian Act shail apply to the construction, interpretation. and enforcement of thes
arbitration proviaion.
Caption Haadings. Caption headings in this Mortgage are for convenience purposss only and are nat to be used to interpret of detine the
provisiona of this Morigage. '

 There shall be no merger of the intersst or estate created by this Mortgsge with sny other interest ar estate in the Properly at any
tims held by or for the benefit of Lander in any capacity. without the written consant of Lengder.
Saverabliity. |f a court of competent juriadiction tinds any provissmon o! this Mortgege to be invahd or unanforceable as 10 any perecn of
circumatance, such finding shall nat render that provision invaiiG or unenforceabls as to any othar parscns or circumsisnces it feasible.
any such offending provision shall ba deemed to bs modlfied to be within the limits ot enfarcesbility or validity, however, if the offending
provision cannot be so modified, it shalt be stricken and all othwr provisions af this Mortgage n all other respects shall ramamn valid and
anforceabls.

Succeasors and Assigns. Subject 10 the iimitations stated in this Mortgage on tranater of Grantor's interast. this Mortgage shal ba HNging
upon and jnure to the bensflt of the parties, their succassars and assigns. It ownership of the Property becomes vesisd in & person othar
than Grantor. Lander, without notice to Granter, may deal with Grantor's successors with raference to this Mortgage and the indebtednass
by way of forbaarance or gxtanson without releasing Grantor from the obligationa of this Mortgage or hability under the Indabledness

Tima I8 of the Essence. Time is of the essenca in the performance of this Mortgage.

waiver of Homestead Exemption. Grantor hereby raisases and waives sll rights and banetits of the homastaad exempuon laws of the State
of Atabams an to 8l iIndabtedress secursd by this Mortgage.

Waivers and Consents. Landsr shail not be deemed tc have waived any rights under this Morigage {or under the Reiated Documenis)
unless much waiver is In writing and signed by Lender. No delay o7 omiseion on the part of Lender in exercising any right shali operste ai »
waiver ot such right or any other right. A walver by any party of a provision of this Mortgaga shall not constitute a waiver of or prejudice
the party's right ctherwise to damand atrict compliance with that provision or any other provision. No prior waiver by Lendar, nor any
course of deating beatween Lendear and Grantor, stalt constitute a waiver cf any of Landar’s rights or any of Geantor's obligations as to sny
future transactions. Whanevar consant by Lender s raquired in this Mortgage. the granting ol such conaent hy Landar in any nstance shail
not constitute continuing consent to subasquent instances whatra such consent is réquired.

NAME AFFIDAVAIT. Jimmy Eaves. Jimmy R. Eaves, James Eaves. James R. Eaves and Jsmes Rodney Eaves is one and the samo person.

s+  **Tha proceads of this loan have been applied on tha purchase price of the properly describad herein conveyed (o mortgegor
simultanscusly herawith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE. AND GRANTOR AGREES TO ITS TERMS.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SKiN IT.

GRANTOR:

This Mortgage prepared by

Name: Louise Holland
Address: P. O. Box 218
Clty, State, 21P: Pelham, Alabama 35124

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ALABAMA . I
) 88
COUNTY OF SHELBY )

|, the underaigned authority, s Notary Public in and for esid county in said state, hareby certify that James Rodnay Eaves, whoss nams il sgned

to the forsgoing Instrument, and who i8 known to me, acknowtedged bafore me on this day that, being’i fprmed pf ype contents of sad
Mortgage, he or she executsd the sams voluntarily on thd day the same bears deta. ’
Glven under my hand and official ssaithis ka0 dayot ] U ..
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| EXHBITI "A" : .
' LEGAL DESCRIPTION 2

CRL I1:
ginning at the Scoutheast corner of the West half of the NE 1/4 of NW 1/4 of Section 14,

P
B

Téwnahip 21 Range 2 West and run North 210 feet; thence run West 249 feet; thence run in a
seutherly direction 217.5 feet to a point 213 feet West of the Bast boundary line of sald
West half of the NE 1/4 of NW 1/4 of Section 14, Township 21, Range 2 West; thence
céntinue South to the North boundary line of the Columbiana-Saginaw road to the
intersection with the East boundary line of the West half of the SE 1/4 of the NW 1/4 of
shid Section; thence North along said line to point of beginning.

PkRCEL 1X:
Skarting at the Southeast corner of the W 1/2 of the NE 1/4 of NW 1/4 of Section 14,

Township 21 South, Range 2 West and run thence North 90 yarde for the point of beginning;
thence running West 90 yards; thence North 70 yards; thence East 90 yardse; thence South 70
yards to the point of beginning, and being in the W 1/2 of the NE 1/4 of the NW 1/4 of

Spctiun 14, Township 21 South, Range 2 West, Shelby County, Alabama.

50, Commencing at the SW corner of the NE 1/4 of NW 1/4 of Section 14, Township 21
Sputh, Range 2 Weat, run thence South 68 degrees 19 minutes East along the South line of
gaid 1/4-1/4 Section a distance aof 176.9 feet; thence North 0 degrees 30 minutes Wast a

{atance of 210 feet to the point of beginning; thence Noxth 0 degrees 30 minutes Weesl A

jatance of 270 feet; thence South 88 degreeg 1% minutes Bast a distance of 270 feet;

ence South 0 degrees 30 minutep East a distance of 210 feet; thence North 838 degrees 19

inutes West a distance of 210 feet; thence South 0 degrees 30 minutes Bast a distance of

0 feet: thence North 88 degrees 13 minutes West a distance of &0 feet tO the point of

eginning. Situated jn the NB 1/4 of NW 1/4 of Section 14, Township 21 South, Range 2

_1-1 A

.50, Commencing at the 8W corner of NE 1/4 of SW 1/4 of saction 14, Township 21 South,
ange 2 West, run thence South 88 degrees 19 minutes East along the South line of said
/4-1/4 Section a distance of 536.9 feat; thence North 0 degrees 30 minutes West a
istance of 210 feet to point of beginning; thence North 0 degrees 30 minutes West a
istance of 60 feet; thence South 8B degrees 19 minutes East a distance of 420 feet;
hence South 0 degrees 30 minutes Bast a distance of 60 feet; thence North &8 degrees 19
{nutes West a distance of 420 feet to the point of beginning. gituated in the KRE 1/4 of
NW 1/4 of Section 14, Township 21 South, Range 2 West, Shelby County, Alabama.

iESS AND EXCEPT that portion conveyed to Gene arnold and wife, Betty Arnold, as shown in
deed recorded in Real Record 337, Page 180, in Probate Office.
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