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STATE OF ALABAMA )

4 o T -_

COUNTY OF SHELBY !

i REAL ESTATE MORTGAGE

MORTGAGE, made and entargd into on thia 25th day of Janua ry .19 93 by and between
TLEY HOMES INC

{haleinafter refarrad 10 as “Mortgagor”®) and COLONIAL BANK

{heleinaftar rafarred to as "Martgagss ™},
L
HWitnesseth:
-

lWHEHEAS. Mortgagor is juatly indabted to Mortgagee, and hereby axecutas this Mortgage to secure the payment of $102,000.00
One Hundred Two Thousand And 00/100 Dollars

as l?"-ﬂﬂﬂf‘lf:ﬂﬂ by promissory note of aven date herewith and payvable in accordance with the terms of sard nate

THI

WHEREAS, Mortgagor may hereatter bacome further indebted to Mortgagee as may be avidenced by promissory noteis) or otharwisa, and il 15 tha
intgnt of tha partias harato that this mortgage shall secuee any and all indsbtednassies) of Mortgagor tc Mortgagee, whathar ndw sxisting or haraaltar
aniging, due ¢f to begcoma dus, absoiute or contingent, liguidated or untiquidsted, direct or indirect, and tha maortgage 15 10 sacure not oy tha
ndpbtedness svidenced by the note hersinabove specifically referred to, but any and ait ather dabis, obligations or habiitiex of Morngaqot to Mostgages
now existing or hersafter srising, and any and all extensions o renewals of same, or any pant thareof. whether avidanced by nota, opan account,
ﬂncf-::-rsurnﬂnt. guaranty, pladge or otherwiss,

NOW. THEREFORE, Mortgagor and all othars exacuting this mortgage. 0 consideration of the prerisas, and to secure the payment af sad
inditbtedness evidenced by note hersinabove specifically referred to, and any and all othar indabtednessies) dus or 10 become due as harenabove
qederally raferred to, and the compliance with all of the covenanta and atpulations heremn contained, has bargsined and soid, mnd does heraby (rant
barpain. sell, ahen, convay, tranafer and mortgage unto Mortgegee, its successors and assigns, tha following descnbed repl eatats, (ogether wah
buldings and improvemants tharecn [heremnatter somatimes called the "raal estate™ or the "mortgaged raal astate”), lying and being situated

in the County of SHELBY , State of Alabsma, and more particularly described as follows, to wit
LOT 5, ACCORDING TO THE SURVEY OF ASHTON WOCDS 1ST PHASE,

AS RECORDED IN MAP ROCK 23, PAGE 160, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA,

02/03/1999-047182

! 10839 AM CERTIFIED
; SHELYY COUNTY JUSGE OF PROBATE

I| o4 LR 169.00

S Y
together with all awards raceived through aminent domasin, and payments upon any INSurance policies covenng the real estate, and all nghts. pnvieges
tonemoris, and appurtenances theraunto belonging or in anywise appansining to sad raal estate including satements and nghla ol-way appurtenan
th#rﬂtn and all gas, ateam, slectric and other heating, cooling and lighting apparatus, giavators, iceboxes, plumbing, stoves, doors and othar hixturns
sppurtaining to the real astate and improvemanis locsted thareon, ali ol which shall be deemed realty and conveyed by this mortgage

| 100 HAVE AND TO HOLD the real astate, and avery part thereol, unto Mortgagea, I1s successors and assigns forsvar. And MortQagor covensnts

aslaln s tren of all encumbiancas sxcept &8 harein set aut. and Mortgagar wilt warrant and lorever defend the lithe to the real astate unto Mortgageo
sl succassors ane asagns, apanat the lawhal clams of al persons whomsoaver

i THIS MORTGAGE IS MADE, howevas, subject to the following covenants, condiions, agreemeants, and provisions:

1. That Mortgagor shall pay tha said indebtednessies) secured haraby and interest thereon when and es i1 {thay} shall become due whether o
{:nlllr!m or under any condition, covenant or agrasmeni harain conlmned, together with any other indebtednassaies) which Mortgagor may owe 1o

Marigaygae, 1 beng lurther agraad that any statement, any note or obligation that s sgcured by this mortgage shall be conclusive evidance of such fact
I

| 7 1a) That Mortgagor shall provide, maintain ang debver to Martgagee policias of tirg insurance (with extended coveragel. and suich other ngurdr »

hs| Mortgagee may from ume to time reguire in companies, form, types, and amounts, and shall assign, with endorsemenis satisfaciory 1o RMoriqajpee
anfl dabvar to Mortgagee with morigages clausas satisfactory to Mortgagee all insurance policies of any kind or in any amaount now or hersafter 155000
with raspect to tha raal astate. Not later than the first day following the expiration date of any and all such nsurance pohcias and at any ume ypon
rnquest of Martgages. Martgagor shall furnish Mortgagee certificates of insurance ssued hy insurance companies satistactory to Mortrjagee showineg
thit the amaount and type of nsurance required by Mortgagae hereunder 15 1n affect. All ranawal pohcies, with premiums paid. shall be delivetard to
Martigagen at laast thirty (30) days balore the expiration of the old polictes  If any insurance, or any part theraof. shall axpire,

;Tu.! Loy 19h0}) Paga 1 of 4 pages

! . e 1+ - s S R T virrerire ' M T T T T T T L el W
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or ble withdrawn or become void or unsafe by Mortgagar's breach ot any condition thareol, or bacoma void or unsafe by reason of. thg ladure or
impairmant of tha capital of any company by which tha indurance may then be camied, or f for any resson whataver t e shall be
unastialactory 1o Mortgagee, Mortgagor shall procure and deliver 10 Mortgagee new nsurancg on the premises, satistactory to Momgages. |HMorigagor
fads| to procure and daliver such new insurance, Mortgagee may, but shalt not be obligated to, procure samse, and upon demand, Mot r shall
reimburse Mortgagee all such costs expended with interest on such advance at the rate set torth in the note secured hereby, Hortg.nqni ghall grve
immediata notice in wnting to Mortgagee of any loas, injury of damage aftecting the morigaged real estate causad by any casuslity or ocoulrenca Ful
powet 18 hareby contarred on Morigagee to settie and rompromise claims under all policies and to demand, raceive, and raceipt tor all morise bacormung
payable thereunder and to eassign absolutely all policies to any holder of the note or to the grantes of the raal astate n the even! of 4 losure of
this:mortgagee and security agreemant or other transtar of title 10 the real estate in extinguishment of the mdubtednessaies]) securad heraby. In tha svant
of loss covered by any of the poiiciea of insurance herein referred 1o, each individual inauyrance company concarned 18 hereby authonzed and diracted to
make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance pwoceeds. affer
deducting ali costs of collection, including reasonable attorneys’ faes, may be apghed by the Martgsgea at its option, sither s a paymen! on accoun? of
the indabladnessies), securad hareby, whather or not then due or payabla, or toward the restoration, reconstruction, rapas, or siteration nf the real
nstgte. sither to tha portion thereof by wimch said loas was sustamed or any other portion thereof.

b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which tha principai and intarast are
payhbte under the terms of the note secured hareby, Mortgagor. if required by Mortgagee, shall deposit with the Mortgagee. 1n & non intarest beatin]
acchunt, 8 syum agual to one-twaelfth {1/12) of the yaarly taxes and assesaments which may be levied aganst the real estate and which may allmn
phgnity over this mortgage, and ground rents, it any, plus one-twalfth {1/12) of tha yearly premiums for insurance that wil becarna due ant! payatde t
rengw the insurance on the resl estate for coverage againat loss by fire or such othaer hazard as may reasonably be required by the Mortgages The
amgunt of such taxes, assessmants, ground sents, and pramiums when unknown, shall be esumated by the Morigagee. If the amount of lunds heid
shall axceed at any time the amount deemed necessary by the Maorigagee to provide for the payment of taxes, Rssesameénts ground rants and
ingdrance pramiums as they fall due, such excess shall ba repaid to Morigagor or credited to Mortgagor as Mortgegee may detarmine. |1 the amount ol
thi Hunda heid shall not be sutficient 8t any time to pay laxes. assessmants. ground ramts, and insurance premiums as they fall due. Morigager shall
pay (0 Mortgagee any amaunt necessary to make up the deficiancy upon notice from Morigagee to Mortgagor requesting payment thareof Upon
payment in tull of all sums sacured by this mortgage, Morigsgee shall promptly retund ta Mortgagor any funds huﬁ.

ic) That Mortgagor shall pay and diacharge as the same bacame due ali 1axes and assessments that may accrue, ba levied, or assnssed upon the
raal astate of any part tharea!, which may or become a hen prior to this maortgage of have pnonty 0 paymant to the ndebtednessiast sed uted
haruby, or upon Mortgagea's interest theremt o+ upon this mortgage or the indebladness(es) or evidence ot indebtednessies) spcured birreby  without
regprd o any law haretotore or hereafter anacted imposing payment cf the whole or any partis| therao! upon Morigeges; upon the passage of any law
mposing the paymant of the whols or any part thereof upon Mortgages or upon the rendenng by an appellate court of competent putischetcn that the
undertaking by Mortgager to pay such laxes 18 fegally inoperauve, then the indebtednessies) sacurac hareby without deduction shall, at the ophon «f
Mottgaywe, bacome immediately due and payabla, notwithatanding anythinyy contained n this morigaga or any law heretofore anacted; and Mortgagor
| mot sulter ar parmit any such taxes on the sad real estate o bacaome or reman delinquent or pegfrrst ANy pAart thareal of any rieres! thergmn to e
lor any taxes or assesaments; and further shall furmish annually 1o Mortgagee, prior to the date when they become delinguant cerithcaies o
-tnpis of the proper affices showing full payment ol all such taxes and assessmeants.

. That the raal estate and the improvements therson shal be kept 1n gocd condition and no waste commetted or permitted thereun

1
4. That no bulding or other impravement on tha real estate shal be structuraily altared. removed or demolished, without the Mortgagee's pnaor
wrtten consant, nor shall any tixture or chatta! covered by this mortgage and adapted to the proper use and enjoymant of the real estate be ramovad al
any tima without like consent uniass actually repleced by an article of equal surabiiity owned by Mortgagor. In the event of any braach of thie covenant
the| Martgagee may, in addition to any other rights or remadies. at any 'rme tharealter, daclare the whole of the indebtadneasgies) secured bareby
wnrbachataly due and payable.

5. That Mortgagor agreas that the indebtadnassiss) hareby secured shall at once become dus and payable and this mortgago subject 1o foreclosaee
as hrowided for herain, st tha option of holdar hereof, when and  any statement of jien is filed under the statutes of Alabama relating to the hans of
met:hanics and matariaimean, without regard to form end cantents of such staternent, and without ragard to the existance or Nonaxisiance of the deln.
or gny par tharac!, or of the an, on which such statemant i3 baasd.

| 6. That Mortgagor shall comply with all statutes, ordinances, regutations and laws promulgaeted by any governmental antrty assariing] jufischchion
{wrir the real estate and any and all legal raguiraments shall be fully compliad with by Mortgagor.

|

7. That ¥ Mortgagor teils to insure the real estata as hereinsbove provided, or 1o pay all or any part of the taxes Or assessments lavied. pcoiuml of
assgessed upon or againat the real astata or the indebtednessies) secured hereby, or any interest of Morigagee in either, or tais to pay immediately and
-:!mthﬂrga any and all iians, debts. and/or charges which might becorne hens supenar to the len of this morigage, Moritgagee may. at its opbon, nsufy
thel real esiate andior pay ssid taxes, assessmants, dabts, lians and/or charges and any monay which Mortgagee shall have so pad shall conslrtute A
datt: to Mortgagea additional to tha indebtedness(es] secured heraby. shall be socurad by this morigage: shall bear the nterest set out in tha note
h“'. inabave raterred to from date paid or incurred; and, at the option of Mortgagee, shall be immadiately due and payabile,

'8 That Mortgagot agreas that no delay or feiiure of Mortgagee to exarcisa any option to dectare the matunty of any ndebtednessies| securad btiy
thid mortgage, shall be takan or deemad as a waiver of (s right to exsrcess such option. or 1o declare such forfeitura, sithar as tc any pant or present
deflaull, and it s further sgresd that no terms of condions contained 0 this mostgage can be waived, alered or changed sxcept as sudencad n
wring. signed by the Mortgegor and by the holdar hereot; and 1he procuramant gl inaurance or the paymant of taxes or othar hens. debls of charges
by ‘Mortygagee shall not be taken or construed as 8 waiver of 1ts right to declare the matunty of the indebtednessieas) haraby sacured by reason of
taure ol Mortgagar to procure such Insurance cf 10 pay such taxes, debts, hens or charges.

49 That ! Mortgages shsll ba meade a party to any suit wnvolving the ttle to the resl astate and employs an attorney (o rapidasent o therain or
Mn|m;.ngea amploys an attornay to assist in settling or remaving any cloud on the tLtle to the feal estate harehy conveyed that purports 1o be supernor o
they in of this mortgage In any respact, Mortgagor wili pay to Mortgagee, when the same becomes due. such attarngy’s ee an may D permitted by
lavd prd s may be reasonabla far such services, and H such tee s pad or incurred by Mortgagee the same shali he secured by tha lken of the Mg soge
in &dditinn 1o the indebtedness|es) secured haraby, and shail bear interest from the date 1t 1s paid or incurredd at the rate se1 pul N the note heremnabovn
retllrred to and shall be at ence dua and payable,

i 10. That all axpenses incurrad by Mortgagas, including attorney' s fee, in compromising, adjusting of detending agamst hen claims of @ncumbrances
sogght to be fixed upon the real aatate hereby conveyed, whaether such claims of encumbiancaes be vaird or not, shall become a part of e
ndehbtednessies) hareby secured.

1 1. That Mortgagor agrees to pay a raascnable aitorney’s fee as may be permitted by law to Morigagee should the Mortgagee employ an attorney
ty Lollect any indabtednessias) secured by this mortgage.

' 12. That notwithstanding that the ssaignment of awards hereinabove referred to shall be deemed to be self executng. Mortgagor. atier it
Allgwanie of 8 condemnation claim or award, and the ascertainment of the amount due thergon, and tha issuing of a warrant by the condemnor for the
payment thereof, shall exscute, at Morigegee's reguest, and forthwith deliver to Mortgages, a vahd assignment i1 recordable form, asaigroing all 0! such
cohdemnation claima, swards or damagas to Mortgagee, but not in axcess of an amount sutficient to pay, satialy and discharge tha princrpat sum of
thif morigage and any advances made by Mortgagee as hersin provided then remaining unpaid. with intarast therson at the rate speclfied harein or 0
thd note which this morigage sacuras, to the dete of payment, whethet such remaining principsal sum is than dus of NOt by the terms of smd nole o af
thig morigage.

13, That if Mortgagoer shall make default in the payment of any of the indebtednass{es) hereby sacured, arn the perforrmance ot any of the terms o
comdiions harecl, Mortpages may proceed to collect the rent, income and profits trom the real estate, either with or without the appomntment of .
reciivet: any renty, incame and profits collected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the same including ary
rest ostale commission of attorney’s fee incurred, shall be credited first to advances with nterest therecn, than to intarest due an the prncgal
mdi}mtﬂdnuﬁs, and tha remainciar, if any, t¢ the principal debtis}l hareby secured

114, That it s further agread that if Mortgagor shail lail to pey. or cause to be pawd, the whole or any portuon ot the pnincipal sum. ar any instalimens
ol inlerest theraon, of any other indabtedneasi{as| the paymant ot which 18 hereby secured, as thay or any of them mature, either by iapse ol tme o
otherwise, n accordance with the sgreements and covenants berain contamed, or should defaull be made n the payment ol any machamc s han
materialmen’s BN, INSUrance préemiums, taxes or Assessmants now, or which may herealtar ba, levied against, or which may bacome a hen on. the rea
eslpte. of should detault be made n any of the covenanis, condinons and agreementa heresn contamed. then and 1 that evant the whole ol sl
prifcipal suim. with mierast therean, and all othar indabtednaseias) securad heraby, shall, at the option of the then holder ot said wndebtadnassiest b
and bacoma immadiately dus and payable and the hoidar of the indabtednesaies) hereby secured shall have tha nght to enter upon and take POSEESr
ol the raal estate. and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry. wn tront of the Courthouss:
dopr ot the county whargin the rest astste s located, to the highest buides for cash, anther In person of by auctionaear, atlar fust gqiving notice ol the
tirme, place. and tarms of such sale by publication once 8 week for three {3} successive waaks in some newspaper published n sad county, and. uprn
that paymant af the purchase money, the Martgages or any persan conpducting said sale 1or it)s authonized and empowaerad 1o execute 10 the purchase:
at sad spte a dead to the raal satate so purchamed n the name and on hehall ol Mortgagor, and the cartificate of the holdar of the maortgage
.mklumlneas. appointing aaid auctioness 1o maka guch sale, shall be pnma tacie evidence of his authority In the raal astate, or the squity of redampinn
trofn this mortyage may be loreclogad by auit in any court o competent junsdiction a3 now provided by law in the case ol past due mortgages. t'w
Miprtgages, or the than hoider of the indebtadnasa{es} hereby secured, may bid at such sale and bacome the purchaser of the real astate it tha higha st
bidder theralora. The procesds of any such sala shall be apphed a) to the expenses incurrad in making the sale and n all prior afiorns 1o etfect
uollection ot the indebtednessies} secured hareby, including a reasonable altorney’'s fee, or reasaonabls attornaya’ feas, as parmutted by law for soch
sefyices a8 may ha, of hava been, nacassary in any one or more of the foreciosure of this maorigage, of tha collection of said indabtednaysies!, and !
the pursuil ol any eltorta tharatofora diracted to that and, including, but without hmitatwon to, the defense of any proceadings inatituted by 1he
Mirigagor of anyone liable for said indabtednessisan) or interested n the martgagead
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real astite to prevent or delay, by any means, the exercise of sa:d power of sale on the foraclosure of 1his martgage: (bl to the payment iof ahataver
Sum Or sums Mortgagee may have paid out or become liabla 10 pay. 10 carrying out the provisions of this morigage, together wri‘- interasy thargon: |
to the payment and satistaction ol said indebtednessies) and interest thereon specifically relerred to hereinabove to the day of saly and any othar
indabtednassias) secured by this mortgege: and (d) the balance, 1If any, shall be paid over to Mortgagor, or Mortgagor's succassprs of asfigns, In any
EU#*‘IT. the purchasar undar any foreciosure salg, ae provided heren, shall be undar no abligation to see to tha proper application n?:;he purchasi: maney

515. That in the svant of the enactment of any law by the State of Alabama, atter the date of this morigage. deducting from thewaliyg of tha roal
aglate tor the purposa of taxation any lian thereon, or imposing any liability upon Martgagee, 0 respect ol the indebladnessies) secured hareby o
ch}nging i any way the laws now in force lor the taxation of mortgages, or debis secured by mortgages, or the manner ol collaction of any 3uch
taxes, so ax to affect this martgags. Mortgagor shall pay any such nbligation imposed on Mortgagees thereby, and i the event Mortgager fails o sy
suth obligation or is prohikited by law from making auch payment, the whole of the principal sum secured by this mortgage, togather Aath thae sdeteud
dun thereon shall, at the option of Mortgages, without notice ta any party, becoma immediately due and payabie.

165, Thst shauld Mortgaygor become insolvent or bankrupt, or shoultd a recewver ol Maortgagor's proparty be apponted, or shaukd Naoarfgagor
inteationally damage or attampt to ramove any improvements ppon said mortgaged real estate: or should it be discovared alter the gxasutron and
dalvary af thig inatrument that there i3 & defect in the tnle to or a lien or encumbrance ot any natwe on the rapl gxstata prgr to the ben harea!, fr i
cape of an arros or dafect in tha above describad note ar this instfumaeant of i the exacution or the acknowledgment thereaf, ar «f a homestead Hlaim b
aa[ up 1o the raal estata or any part tharsof sdverse to this martgage and it the said Mortgagor shali fail lor tharty (301 days attar demuond by he
Mgrtpagee, or othar holder or holders of said indebtednessias), 1o correct such dafects in the tlie or to remove any such lien or ancumbrance or

|

hﬂlﬂﬂ!i‘tﬂﬂd claim, of t0 corract any erfror in said note or thig instrumant or ity exacubon, then, upon any such defhault, Taure or Conbingen v the
Mgripages,. or othar holdar ar halders of said indabtactnesaias), or any part thareo!, shall have the ophon of Aght, without nohca of demangd W deacbye
All.ot sad indebtednasaies) then remaining unpad y/mmaediataly dus and payable, and may immeadiatety or A1 any me theraalter foraciose Trs oty ge
hy:lhn power of sale harein containad or by suwit, as such Mortgagee, or aother holder or holders of said indebtednessinst, may olict

‘17, That no right. Utle or interast 10 or to the mortgaged real estate, or any part theereot, shali by sold, transterred, assignad. conyesyad. martgaged
ur nncumbered by a lieo at any bme prior to the payrmant in full of the Indetitednessios) secured horeby without first obtaming the prorn wnittern Consen!
ant! approval of Mortgages which consent and approval shall be within Martgages’s gaia discretion; that in the event cf any violatlon ol thia prowsion,
the antire unpaid balance of the indebtednasalas) securad herahy, togathar with alf interest thereon, shail bacome due and payabla immathataly ar thn
ophon ol Mortgages without notica 1o Mortgagos, and shall be racovarsble by Martgager 1orthwith or at any time tharaatter without stay of axecuytyon
or other process and failure of Mortgagor 1o pay all manies to Morigaqgee secured by this mortgage shall be an act of delault entithng Marigages 1o
Hll’rjtmﬁﬁ this martgage i accordance with tha terms haraol,

1 18, That 1 1s the intent of the Mortgagor and Morigagese to secura any and al indebtednessies) of smd Mortgagor to Montgageo, now axiting oo
helealter ansing, due or 10 bacome due, absolute or contingent. hquidated or unhquidated, diract or indwrect, and this mortgage s intendad and daes
mturn. nol only the indebtadnesa harsinabove specifically referred to, but nlso any and all other dabts, obligations and habilities of sad Martgager
sakl Mortgagae, whether now axisting or hareafter arising. and any and all extensions or rengwals of same. or any part tharaot, a1 any umae hotere
ac{ual satsfaction and cancetation of this mortgage 1in the Probate OHice where recorded, and whethar the same ba ewdancad by proTrusory niote
aplin aceoumt, endorsement, guaranty agreement, pledge agreamant, or otherwise; thal 1t 15 expressly agraad that any indebterdness al any tme
sef urarl hereby may be sxtended, rearranged or renewad and that any part af the seconty herein dascnbed may be wawed or released without e
anywiksn allaring, varying orf diministung the force, effect or lian of thhs martgage: and this mortgage sholl continuea as a first ban an all ol the cadf o<tato
andl othar propefty and rights coverad hereby and not expressly released until all sums with interest and charges hereby securpd are tully pad amd o
DERRE SECUNtY now Rxasung or barealter taken to secure the paymant of said mndebtednassias) or any part therea! shall in any manner be o mpared oo
aftirciad by the execution of this morigage; and no secunty subsequently taken by Mortgages of other halder or holders of sadf indebindnaysies) shalt o
any manner imparr or attect the securlly given by this mortgage. and all securty for the paymoent of saxl) indehtednessies) ar any part thareot sthafl te

taMen, canswlerad and held as cumulative,

19, That Mortpager agreoes for itsell and any and all persons or concarns claiming by, through or under Maortgagor, that it or any oo ot mare ol
tham shall hold possession of the above described real estate of any part therenf subsequent 1o foreclosure hereunder, 1t or the parties sa holding
popscsson shall become and be consitlareg as tenanis at will of the purchaser or purchasers at such foreciosure sale; and any such tanant taling .
relusing to sutrender possession upon demand shafl be guilty of torcible detainer and shall be hable 1o such purchaser or purchasers lor feasonable
retttat of the real estate, and shall ba subject to eviction and removal, forcible or otharwisa, with or without process ol law, and all damagoes which may
balsustamed hy any such tenant as a result therac! baing haereby expressly waived.

i.‘li}. That Mortgagor agrees to faithtully pertorm all the covarants of the lessor or landlord under present and tuture leases aflecting the marigaged
rogl astate, and neither do nor neglact, nor pearmit to be done, anything which may dimimsh or impairr the vaiue, or the rents provided tor thennn oo
th¢ intarnst of the lasaor ar of the Mortgagee therein or thareundar.

21 That Meriyagor shall furnmish 1o Mortgagesa within ! b days after the Chse ¢f e b
hsbal year ol Martgagor, such financial rocords as the holder ot this mortgage may roguin including. but not himited 10, a0 annual statoment ! the
visiation at the eal astate which shall include annual statoments itamiany the meome and exponses, an itamigat rant roll, together wellh a comphae
hmpncial statemant of Mortgagor's assets and liabiibes and s profit and loss statement Such statemant shall ba prepared by cortiad pab b
acgountanl accoptalde 1o Mortgagee or at Morigagee's discretuon be supported by the aflulavit of Morgagaor, Sad iformation shall b geeen
Martiagan ot oo oxpansa to Mortgagen.

! 22 That H the indebtedness evidenced by the note specihcally referred to harainabove 15 heing advanced by Mortgagee to Mortgagor under ihe
tarmis and prowsions and in accordance with a loan agreementl or construction loan agreement (Tagreement”™). the terms and provisions ol s
agisemant ara horaby incorporated by reference as part of this mortgage as o tully set oot herain, and any default in the pertarmanacs of thn prosyese e
th-:nrﬂuf, of any contract or agreement betwesn Mortgagor and Mortgagee. shall constitute a detault heraunder entithng Mortgages to gaserciye the

rfarrumhm-; nrovided haren, including the right to foreclose this mortgage 1n accordance with the tarms hereo!; that each FUTURE ADVANCE advany ed 1y,

Miprtogagee La Martgagor 18 being advanced in accordance with an agreement dated
ant s swcured by this mortgage.

123 That in the event this morigage is sacond and subordinate to any prnor mortgagels) and in the evernt the Mortgagor should fad tn make oo,
pakments which hacome due on said prier martgagelst, or should default in any of tho other tarms, provisians and conditions of sad prce Mot age: -
vefur, thon such detault under the prior mortgagels) shall constitute an avent ol defaull undar the terms and provisions al this mortgage. and the
Mebriaayea harenn may, at its option, declarg the entirg indabtedness{es) secured by this martgage immadiatety due and paysbla and f payment s e
provmptly madne, than declare this mortgage in default and subject ta loreclosere, provided that the Mortgagee herein may, at its optien. make, on ber |
vl Martgagar, any such payments which becoma due on sad prior mortgage{st. o incur any such exponse or obligations on behal! of Bartgagoer n
copnacton with the said prior mortgagais), in ordar 1o prevant the foreclosure ot said prior mortgage(s), and all such amounts sn cxpendid by the
withit Mortgagee on behalf ol said Mortgagor shall bacome a debt 1o the Mortgagee and shall be sacured by this marigage and shall bear interest from
vh rfate of paymant at the maximum lagal rate of interast from ume 1o time permatted by the laws of the State ot Alabama, and shail ba at once dus
anfd payvable, antithng tha Mortgagee 1o all of the rights and remedies provided hermo, ineluding. at Mortgages's ontron, the nght to foreclose the
[TUBET O e

-4 Thae pravitad always that of Mortgagor pays the indebtednessies) sacured by this mortgage, and reimburses Morigagea, (15 suCcamamors dod
ankigns, for any amount it may have expended pursuant tn tha asuthorization of this mortgage, including withowt imangn, sums spent .n payrnent o
lades, assessmeants, nsurance ar other lions and interest theraon, Aand shall do and parlorm all other acts and things heren agreed 1o e dane the
comveyanco shall be noil and void: otharwise it shall reamain in tull torce and effect,

25 That any promise made by Morntgagor hersin [0 pay monay may he anforced by a sait at iaw, and tho security of this mortgage shall not be
walyarl tharnby, and as to such debis the Mortgagor waives all rights of axemotion under the laws and Constaytion of the State of Alabarma and angeee
tre iy as permuttad by law a reasonable sticiney’s tae tor the colluchon theraent

200 That no delay o failura of Mortgagea to exercisa any opuon heran ven of resarved shall constitute a waiver of such optien or estop
Mertgaogern from aftarwards exercising sama or any other oplion at any time, and the payment, of contraching ta pay, by Maortgagede of asngthey
Moot has baran sgreod to pay shall not constitute a wawver ol defautt of Mortgagor in taibng to make said paymants and shall net estap
Mibrtopagua Irom foraciosing this mortgags on account of such lalure of Mortgagor

i
8 That whierevar and whenaver in this maortgage 1t shall be required ar permitted that nobce o demand be green or served by acy patty -
ety e demand shall be guvan or served, and shall not be deemed to have bheen given ar secrvid unless oo weiiing andg forwarded by ropolensd
peretthueed il return recaipt raquested. addrassad as follows:

Toe Martgngor. _ERANTL_:EY HDMES INC

— rr——— e Bk — W2 A R e L aEm s R o s s mmmmrme e smmem = =

| 128 HIGH CRESI DRIVE

PELHAM, AL 35124 2512

Ta Mortgages: Colonial Bank
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words used herain 1o designaie the

8 That singular of plural
successaors and ass

nanis and pgreements herain contained shall bnd the
rved of sacufed to Mortgagee shall inure 10 the banetit of

Morigagor shall be construed 1o
gns of the Morigages,

15 suCCESSQrs and aAsSIHNS.

meker o} this mujfllgugir. apd ol L
ey S

refar to the
and every opton, nght and prvilege

not render any other provision of PFOVISIONY ubiein

I
+9. 1’hat the unentorcaabiity of invalidity ot any provision of pravisians ot this mortgage shall
-ainatl uneniarceable of invalid. All nghts of remedies ot Martgades naefeunder are cumuiative and not alternative, and are In agdinon 10’ those
ridad| by law. C ;

- l'r . ! 1
N WITNESS WHEREOQF, the undersignad (has) (have) set (s} {his] ther) (thairt hand{s} and sealis}, on the day and year tirst above writan. '.
?{_
INEYSES:
N — - AL e ISEALY
( 2 RRANTLEY HOMES INC
1 A . | AP nr— e BY: BILL BRANTLEY o (SEALI
1ITS: PRESIDENT

_'r - A . o ISEALI

I
S S p— — ,l (SEAL)
1B/wWp

—_——r—— e —

STATE OF ALABAMA
1

COUNTY b

3

1. the under sigred, A Motlary Pubhc i and lor smgd County,

|
whbse namelst bs)
Tl ||hu cantants of 1ha convayance,

(arel signed 1o the {oragoing convayance and who

1
|
I{_i.m:rn ynder iny hand and oftficial seal this the

|
I
!
sYATE OF ALABAMA

! SHELBY

COUNTY i

| tho undgrsigned, a Naotary Public 1n

u'u.iﬂ"m!-lﬂ name a8 PRESIDENT

yanca and who is known o mea, ac
sama vo

LIV E knowled

and woth tull authonty, axacuted tha

Chivntny unddor my nand and official agal this the 25th

| TAMMY WILSON = e~

“This nstramont preparad by oS

F Colorual Bank

1928 18T AVENUE NORTH
I RMINGHAM, AL 315201

S 4t IR0 Pagn 4 of & OM]8S

L —
; ———— =
]

lis} lare) known 10 Me, ac

(he) (she} [theyt axpcutlgd the same valuntariy

and for said County, 0 sind Stite, hereby

of BRANTLEY HOMES INC
ged balore me un this day that, being

luntaniy 1or and as Tho acl ot sad corparatian.

n sairt State, haereby certty that

knowledyed belore ma on thws disy that. bewng miormed

on tha day tha same bears dile.

day of .18

Motary Public

certify that BILL BRPANTLEY

15 signied ta the toregang

miormed of the contents ol the conveyance, he, as sl othicar

day of 19 99

.

Nowary Pubiic

WY Cob™Whalicmain LTS AT T




