STATE OF ALABAMA f |
COUNTY OF ___ SHELRY _ ) s

i REAL ESTATE MORTGAGE

THIS MORTGACE. mads and entered tnsc on this — 27LD ey of . JANIARY . 19_99 . by sad betwesa
EVER RIDGE BUILDERS INC, |

(hawvinafior sedarsed @ g **Mortgagor’”) xad Meiro Bank (hersinafier rafarred 20 o3 **Mortagagee ') .

HWitnesseth:

WHEREAS, Mongagor is juslly sndebled to Mortgages, uind hereby executes this Morigage 10 secure the

payment of
a1 evidenced by promissory note of even date herewith and payable in accordance with the lerms of 1axd note.

Dolars 1% W, - }

WHEREAS, Mortgagor mey borwafier becoms farther indebed to them by promixsory aote(s} or oduerwise. and it in the et of e
parthes boreto that this morigage shall secure amd all indebedncm(ee ) of o Mortgagee, whether now eristing or hevealior arisiag, dae or 10 oo
h.“ﬂ“ﬁﬂﬂdﬂu,wmiﬂm, ﬂﬁnmhhmuwhmmwhum

Mn,uwumﬂ-m.mmmmﬂwmw.mmmmm.-ﬂqudm
or reaswals of same, or amy part thereof, whather by note, OpeE CCONM, endorsement, guanaly, pladge or otherwise.

NOW, THEREFORE, and all others executing this morigage., in considantion of the premises, and 10 secure the paywant of sald iadeisadinses
evidenced by acts harsiaalove reforred 0. and any and all other indebindmens{es) due or 10 become doe a5 bereimabore refarved 1o, ond
with all of the covesamts and stipulations herein contained, has bargained and sold, and dess hercby gramt, bargaia, , ahhem, . wansfer wd
me.hmﬂﬂiﬂ,hfﬂmmﬁ“.w'ﬂmﬂwm spepaiinmes

called the “‘real sstals'* Or the *‘morgaged real extase '), lying and being sicusied in the Cousty of SHELEY
Statu of Alabasss, and mom pardculariy described m follows, to-wit.

Inst & 1999-04680

! LOT 815, ACCORDING TO THE SURVEY OF EMGLE POINT, STH SECTOR PHASE 1. AS
| RECORDED IN MAP BOOK 24, PAGE 127 A & B, IN THE PROBATE OFFICE OF
SHELEY COUNTY, ALABMG.
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her fixtures

togcther with al) awards received through eminent domain. and payments upon any insurance pohicies covering the real estate, and & n
lenements. and appunenances thereunto helongping of ih anywise appenaining to said real estate including carements and nghts-fw
thereso and all gas. steam. electne and ather heating. cooling and |l‘hlm; appuaralus. clevalon. wehoxes piumbing. stoves. doors and
appertmming 10 the real estaie und improvements located thereon. all of which shall be deemed realiy and conveyed by thiy morigage

TO HAVE AND TO HOLD the real estate. and evers part thereaf unic Morigagee. its succoswan ang asvwpns forever And Mortgager wonvensnt
with Mortgagee that it 1 [awTully seized of the real estate in (ee ample and bas .;304 right to sell and convey 1he vame at aforesard 1hal the real estale
i Free ﬂriﬁ.cncumhrancn eacepl as herein set out. and Morigsgor will warrantan farever defond the title 1o the real extate unio Mongagee i vuccesson

and mssigns, agamnst the Jawful claims of il perions whomsever ‘
THIS MORTGAGE IS MADE. however. tubject 10 the [ollowing cavenanis. conditim . agreements. and provivions

| That Morstgagor shall pay the smd indebiedness es) secured hereby and inierest thereon when and as «f (they) shall become due whelher i coune
ur under any mnszunn. covenant or agreement herein contained iopether with any other indebtednessies) which Morigagor may owe 1o Morigagre
i bewng Turther agreed thal any stalement, any nole or pbhigason that 15 vecured by this mortgage shall be conclusive evidence of vuch lact

2 {a) That Mortgagor shall pravide. maintain and debver o Mortgagee policies of fire insurance (with extended coverage), and such other insurdnce
as Mortgages may from tHme 10 LUme require M COMPpamel, form. \ypes. and amounts, and shall assgn. with endoremenis svausfaciory 1o Morigager.
and deliver 10 wilh mOTigager clauscs satisfaciory 10 Morigagee all insurance policics of any kind of 1n any amouni now or hereafier naued
wills respect o the estaae. Not later ihan the Tirst day following the expiration date of any and all such insurance policies and al any Lme upon request
of Morigagee. Mongagor shelt furmish Morl cerifiesies of insurance wiued by insurance mmﬂlnm satisfaciory ¢o Hnﬂr '.huuru“ 1hat the
amount and type of msurance required by Morigages hereunder 1s 1 effect Al renewal policies. with premiums paid. shall he de ivered to Morngagee




-
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at least tharty ¢ 30) days before the expiration of the old polres [T any 1nsurance. or any part thereo!. shall expure. or be wiihdrawa,
unsafe by Morigagor's breach of any condibion thereof. or hecome void of unsafe by reason of the failure or impaement of the any
by which the 1asursnce may then be carried. or if for any reason whatever the insyrance shall be umsatsfaciory 1o . shall
and deliver w Honpﬁt new (nsurance on the premises. sausiactory o Now If Naum:f fails to procure and deliver e ;
Morigagee may, but 3 [l mok De oblugaied to, procure same. amd upon demand, anpr:nl reimburse Mocigagee all such
ilerest On such advance 3l the rale st forth in the note secured bereby. M shall mve immediate notce in wrinag o Mortgagee ul"zl-,
injury or damage affectng ihe mortgaged real satale caused by any casuaity or occurrence. Full power 1t hereby conferred on Morygage: ard
compromise claima wader all policies and w demand. recerve, and receipt for ali monies beooming F'J'H' thereunder and o astign abeolutely ol
polir:iunuyhnldﬂol'tlum“mlhymmofth:mlﬂuumtheﬂtmnl'tlufnm:lmur:u i and security or other
transfer of Ltle 1o the real estate 10 extingwshment of the Indebied ness( es) secured hereby. In the event of loss covered by any of the podicaes of msursme
herein seferred to, euch individual msursnce compsny concerned s hereby authonzed and ditecied 10 make payment for such loss ditectly 1o the Mort-
Agee insiead of to the and the Mortgagee joinily. and the insurance proceeds. after deductn | conts of collecton, indndmm
* fees, may be applied by the Morigagee at its oplios. cither as & payment on accouni of the indebtedness(es), secured hereby. her o not
then due or payable, or toward the resiorstion, recomairuction. repmir, or alteration of the real estate, either to the portion thereof By which 1aud jom
was sustained or any other portion thereof.

!
i
!

{b} That mlhﬂ with and 1n addihon w0 the mnntr‘nz’pqm:m of poincipal and interest, and oa the same dale on which the principal and ialeres

are payable u the terms of ithe note secured hereby. Mortgagor. if required by Morigages. shall deposu with the Morigsgee. in & noa-interest beanng
account. a sum equal 10 one-twellth (1712) of the yearly Lxes and assessments which may be levied against the real estate and which mnay Sitam poonity

aver this morigage. and nd renis, if any. plus onc-twelfth {1712) of the yearly premiums fof insurance that will become duc and peysbie (0 rencw

the insusance on the real esiate for coverage against loss by fire or such other hazard as may reasonably be raqzm by the M . amaunt of
such taxes, assessments. ground rents, and premiums when unknown, shall be esumated by the Mongagee. [ the amount of [ shall exceed s
any ume the amount deemed necessary by the Mortgagee (0 provide for the payment of (Axes, MsEISmEnLL rents and insurnce’ proMmINMAS &5
they fall due. such excess shall be repaid to Morigagor of credited 1o Mortgagor & Mortgagee may determine. If the smount of the irde shall nc
be sulficient at any time thn'y laxes, asseasmenis, nd rents. and \nsurance premiums as they fall due. Morigagor shall pay 1o Mort anY Mmoun|
necessary o make up the deficiency upon nolice (Tom Mortgagee to Morgagor lﬂuﬂlm‘ payment thereof. Upon payment in full o { sums secured

by this mongage. Morigagee shall promplly refund to Morgagor any funds he

estate or any part thereof. which'may be or become & ben prior (o this mortgage or have priority 1n payment 0 ihe indebiednesat £s) hereby, o
upon Mortgagee's interest therein of upon this morigage of the Indebtedness(es) or endence of indebiednesa(es) sacured hereby. without regard %0 ANy
law herctolofe o herealer enacied imposing payment of the whole or any part(¢s) thereof upon Mortgagee, upon the passage of any law 1m the

yment of the whole or any part thereol upon mPlft or upon the rendering by an llate court of competent junsdicuon that the ing
c; Mortgagor (0 pay such laxes 1s ]crllly moperative, then the indebtedness(cs) secured hereby withoul deducticn [ at the ouvon of hllnmgu
become immediaiely due and payable. notwithstanding anything contained 1n thit mortgage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such laxes on the said real catate 10 become or remadn delinquent or permit any part thereof or any Intercs! therein 0 be sold for
sny taxes of assessmenss; and further shall furnish annually 10 Mongagee, pror to the date when they become delinquent certficaies or receipts of the
proper offices showing full payment of all such taxes and assessmenis

(c) That Mo shall pay and duchazge as the same becoms due all taxes and assesaments that may sccrue, de levied, or ﬁfﬂéﬂ;&ﬂ\ the real

3. That the real estate and the improvement thereon shall be kept in good condition and no waste commsiied or permutied therson
4. That no buikling or other improveraent on the real estate shall be structurall aitered. removed or demolished. without the Morygagee's proc

writtes consent, nor shall any fixture or chatiel covered by thus mo and ada W the use and enjoyment of the real estase be removed
any lime without like consent unless actuzily by an article of equal suitability © by r. o the event of say brench of tha covenant
the Mortgagee may, in addition to any other ri uwmﬂiﬂ.ﬂuyﬁmlm.ﬂaciluth:whuunrth:indehudluﬂﬂ secured bereltry smumed:-
ately due and paysbie.
5. That Morigagor ot that the indebtednesa(es) her secured shall at once become due and payable and this motigage rulject w0 forecioswre ‘
ded for heresn, lhtopﬁonofmhﬂwr.wh::bymdinnymmmtuﬂimhﬁhduﬂﬂpt{em-ﬂﬂmmm'hhh_ﬂ I

a
MHMM.MtMHMmdmnudiuhmut.m ﬁﬂuutqﬂmlhmﬂmﬂhm
or any pant thereof, oc of the lien. on which such statement 15 based,

6. That Mon shall comply with ail ststutos, ocdinances, regulations and laws promulgated by any goveramental catity asserung jwnadecton
over the resl e snd any and all legal requirements thall be fu complied with by Morgagor

7. That if Morigager fails 10 insure the resl estate as hereinsbove rovided. or 10 pay all or an part of the (axes Of ssscasmenty levied, accrved o
mmdupmmwmuﬂMurth:Mnuﬂu}m hereby, or any inlevest of orwinﬁlhﬂ.nrflilimplyinnﬁhlldyﬂd
di uyudlllmmtndfuulurpwhi:hmi;luhmnthmuupﬂimwthclmﬁthiwMcmmmq,n:wum.ym
Use mhudfmmmdmwmmmundfm:hugn.udu mqwmummﬂl o puid couslituie o
detr Lo ' : socured by this morighge. the interosl st out in the note here-

Mortgagee :
inabove referred 10 from daie pand or incurred; and, at the option of Mortgages, & 1 be immediately due snd payabic.
B. That Hnnmr agrees that no dalay or fmlure-of Mortgagee 10 exercise any opuon Lo declare the maturity of any indebiedoess( es) scured by

this morigage, shall be taken or deemed as a waiver of 13 right to exercise such opuon. of 1o deciare such forfeitore, cithet s 10 any past or present default,
and 1t 15 furiher agreed Lhat no terms o conditons contined in this mortgage can be waived. altered or ch excepi as cmL\cad IR Wi M" ugned
by the Mortgagor and by the holder hereol; and the procurement of insurance or the payment of Laxes of jsens, debts of ch by Morigagee

shall not be taken or construed as & waver of its right 10 declare the matuniy of the ndebtednean e3) hercby secured by reason of Ihe Mmilure of Morgagor
o procure such insurance oF (O oY such tanes, debus, liens or charges

9. That if Morigagee shall be made 3 party Lo any suit involving the 11ike 1o the real gstate and em an stiormey (o represent it therean, o if Mort-

agee cmplays an storney 10 &8st in W ing of removing any cloud on the lile w the real cstate conveyed thal to be w the
1en of this morigage in any respect, M r will pay 1o Mortgagee, when the same becomes due, such mnrnt{; fee ma mur be permitied by law and
as may be reasonable for such services, such fee is paid o7 incurred by Morigagee the same shall be secured by the lien of this

wﬁ: tn by tacon
t0 the indebicdnesa(es} scured hereby, and shall bear intercst from the date 11 13 paed of incurred &1 the rate set out in the note herevnpove referred
1o and shall be at on¢e due and payable.

L0 That ail expenses incurred by Mortgagee, including attorney's fee. 1n compromising, sdjusting or delending aganst hen clams of encumbrances
muyh-n to h::';:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shail Lﬂ)ﬂ!t a part of the indebted nena( e2)
hereby securcd.

11. That Mortgagor agrees 1o & rezsonable sttorney’s fee a3 may be permutted by law o Morigagee should the Mongagee empkoy an aitorney 1o
collect any indebtedness(es) murpt:rb)r this morigage.

12. That notwithstanding that the asngnment of awards hercinabove referred lo shall be deemed Lo be seil executing. Mongagor, after the allowance
of 8 condemnatioa claim or award, and the sscenainment of the amount due thereon. and the 1ssuing of a warrani by the condemmor for the payment |
thereof. shall execute, at Mo 's request and forthwith deliver 1o Morigagee. a valid assygnment in recordable form, sasigning sll of yuch con.
demnavon claims, swards or agts 10 Morigagee, but not in excens of an amount sufficienst to pay, satisfy and discharge the principal sum of e
mo and sny advances made by Morigagee as herein provided then remaining unpaid. with intevest thereon at the rate specifiod heren, or in the
note which (his monpgape secures, to the date of psyment. whether such remaining principal sum 13 then due or ot by the terms of sid note or of L

mortgage

13 Thatf Mo r shall make default in the payment of any of the indcbtedness(es) hereb secured, os in the performance of any of 1he wrms
or condiions henu?mrw may proceed 10 collect the rent. wcome and profus from the estate. eviher with or without the sppointment of &
receiver; any rents, income and s collected by Hw w0 forectosure of this morigage. bess Lhe cosl of collacung the samd, incduding any
real estate COMMUMION H’lllﬂﬂlz;l fiee incurred, shall be first 10 advances with interest thereon, then Lo 1nterest due on the principal ...m&g
and the remainder. if any, (o the principal debi(s) hereby secured.

H.T'I'I.ll'iiHfuﬂhil.l‘r:ﬂ!lhliferhllfliltnply‘ﬂfﬂuﬂmbtpmd.thtwhdtntlnyFﬂrtmﬂfihtpruﬂplllm,ﬁurlwl-ﬂl
of inierest thereon. or any other indeblodaseles) the pa ent of which s hereby secured, as Lhey or an of them mature, either by lapse of tme or other-
wise, in accordance with Lhe agresments snd covenanis i contrined. of should default be made in the payment of any mechanic's hen, masenalisen’s
lien. INsuTRCE Ums. tARes OF SMINEMERts Bow, of which may herenfier be, bevied against, or which may become Iﬂ\ on, the real ataie, or should
default be in AR ﬁmmmm:mmummmnm " then and in that event the whole of sud principal sum. with
nterest thereon, and all other indebiodnem{es) secured hereby, shall. at the opu of the then holdes of said indebiedassa(er), be and become irmmodiately
dunﬂpﬁkﬂﬁehﬂ.ﬁﬁhﬂ:ﬂd“n)m“m Ihuth:dlhlmmtnupnnmmpmmmdeInuu-d
slter, or wit t,uki:a:uchm#mtmulhh:mqedrulum:upuhhcnuwyinfrnnld'lhtmurllnmtdnuuﬁhc whoteis
the real estate u located, o the Hddcrfurmh.:iihrrinpcmnmbymmf.lmrnmpﬁn;mhnIMiu‘mi-ﬂm such aale

publication once & werk (or {3) succemsive weeks in some aewspaper published in said county. and, upon the payment of the purchase mondy.
thcuﬂnrtounypummdm‘ said sale for il is authorized mdmpnﬂudtnuuuumthepuchmnudm-dudmth:mluuu-n
purch n the name and ou behall w.-ndtmumruuufmm&furuummwm ssid nuctioneer 10 maks

Fuch sale. shall be prima facie svidence of his authority in the real estaie, or the uity of redemption from thes ntyhehrnd-nudzunu
mymunu[mpﬁﬂm? Hmmﬂ'dldbj?llwmlhtmul'puldu? .mw,mmmdM' -)
berehy secured, may bi uﬂﬂtﬂe-dmﬁzur:hu:mnh:nﬂumnnhe :mhmmuﬁw.mpmnr such sabe shatl b
l#ﬂ{l}mmwmhmm and n all prior efforts 10 effect mﬁthw“-}mm.md“l
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ressonable attorney's fee. or reasonable atiorneys’ fees. as permiited by law for such semaces 83 may be. or have been. in any one of mone of
the forethosure of this mnﬂﬁlr: of the collection of ssid indebrednessies), and of the pursunl of any efforts 1hevetofore direcied W thz '
But wilthou! limiutanon 1o. the P )

real esLale 1O prevent or *Ilhbj iny means, the exercise of said power of sale on the forecloture ol ths morigage. (b) wr 1
whatever sum or sums Morigagee may have paid oyl or become liable 10 pay. 1n carrying ot the provisions of il MOCLEAgE, bet t@
therson; (c) to the payment and satisfaction of said indebtednessi es) and interest thereon specifical referred 1o hertinabove 10 1 of sale
other indebtedness(cs) secured by this morigage. and (d) the balance, if any. shall be paid over ta MFEL or MOrtgagor's succesaors oF assigs. In
any event, the purchaser under any forectosure sale, as provided herein. shall be under no obhigation 10 see w0 the proper applcaion of the purchase money.

IS. That in the event of the enacimeni of any law by the State of Alsbama. after the date of this morigage. deducting from the vaiue of the real
esiate for the purpose of Laxation any lien thereon. or imposing any katilily upon M ec. in respect of the indebiedness(es) secured hereby. oc
changing ir any way the laws now in force for the Lxauon of morigages. or debly wcured by mo . or the maaner of collection of any sech taxes.
30 as 10 affect this mo . Morigagor shall pay any such obligation imposed on Mortgagee thereby. and in the event Morigagor fails 1o pay such
obligation or ts prohibited by law mnkm‘rmmh payment. the whole of the peincipal sum secured by this mortgage. wgether with the inievest due
thereon shali, 3t the option of- Morigepee. without notke 10 any party. become immediaiely due and payable.

16. That should Mon r become insolvent or bankrupt. or should a receiver of Mortgagor's pro be appointed. or showld -
tentionaily damage or I'llﬂ'ﬁ':!'flﬂ remove any improvements upon said mortgaged real esiaie, or 3 Icﬂl g:TﬂcMrﬁd alter the ::mlm"m
of thix instrument that there is & defect in the tithe 10 or a lien or encumbrance of any nature on the real estate prior 0 the hen hereol: of 1n case of an
ertor of defect in Uhe above described note or this instrument or 1n the execution or the acknowledgment thereof. or «f & homesiead clasm be sl up 10 the
resl estate or any part thereof advierse 10 this morigage and if the said Mortgagor shall Ml for thirty {30} days afier demand by the Morigagee. or other
holder or holders of sad indebtedness{es). 10 correct such defects 1n the litle or to remove any such lien or encumbrance or homestead clmm. or to
correct any ervor in wud nolc or this iNStrument or 13 execution. then, upon any such defauli. failure or contin .the M . or other holder o
hoiders of said indebredness(es), or any part thereof, shall have the oplion or right. without potice o demand. 1o declare all of sasd sndebiodness(es)
then remajning unpaid tmmadm:lc{ due and payable, and may immediaiely or at any lime thereafier forackose this morigage by e power of sais
herein contained or by suit, as such Mortgagee, or other holder or holders of said indeblednesa(es). may ehoct.

17 That no right. atle or interes! in or o the mnr'.p,gr.d real estate, or any part thereof. shall be soid, transferred, msngned, comveyed, morigagad
or encumbered by a lien at mz ume prior 1o (he payment in full of the indebiednesal es) socured hcrchg without first obtaning the prde whnithen coRMRL
snd spproval of Mongagee which consent and approval shall be within Mortgagee's sole duscretion: that in the eveat of any violation of this provision,
the entre unpaid balance of the indebiedness(cs) secured hereby, togeiher with ail interest thereon. shall become due and payable immediately at the
option of Mortgagee withoul notice to Mortgsgor. and shall be recoverable by Mo ¢ forthwith or at any ume thereafller without stay of execulion
or other process and fulure of HDI"I.I.IEK to pay 31l monies o Mortgagee secured by this mortgage shall be an act of defaull entitiing Mortgagee 1o fore-
close this mortgage in sccordance wilh the terms hereof.

18. That it is the intent of the Mo and Morigagee o secure any and all indebtedness(es) of sad Or (0 Morigagee. Aow or
hereafter aring, due or (0 become due, absotute or conlingent, hiquidated or unliquidated, direct or indarect, ; i i indeaded snd
secure, nosonly the indebledness hercinabove specifically referred . but alsc any and all other debla, obligations and lisbeitoes of waid Mortgagor o
said Mortgagee, whethet now existing or hereafler ansing. and any and all extensions or renewals of same, of sy pan thersof, st any lime before actual
satisfaction snd cancelation of this morigage in Ihe Probale Office where recorded. and whether the same be evidenced by promassory RO, Open BOCOSRL.
endorsement, guaranty agreement, pledge agreement, of otherwisc, that it is capressly agreed that any indebiedness a1 eny time secured hercby may be
sxsended, rearranged or renewed, and lEi any pan of the security herewn described may be waived or released without te anywise aliering. varying of
diminishing the force, effect ot lien of this morigage, and this mortgage shall continue as a first lien on all of the real estate amd other property and
rights covered hereby and nol expressly released unul all sums with interest and charges hereby secured are fully pad; and no other secunty sow e
of hereafter uken 10 secure the payment of said indeblednessics) or any part thereof shall in any maraer be impaired of afTected by the exscution
thu mortgage. no securily subsequenily 1aken by Mortgagee or other holder or hokders of said indebiedness(es) shall -:z manner impay or affect
the secunty given by this morigage. aexd -rl security for the payment of sauid indebtednesa(es) or any part thereof shall be Laken, conssdered and held
a cumulative,

i9. That Mongagor agrees for imelf and any and all persons or concerns claiming by. through or under Mortgagor. that if it o ARy DRE Of FOre of

thern shall hold possession of the above described real estate or any pan Ihereol subsequent to foreclosure hereunder., st o Lhe partses 50 ROKNAG POSMEIOR,
chall become and be considered as tenants at will of the purchaser or purchasers al such foreclosure sale; and any such teasal fmling or 0
surrender pomassion upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for rental of e

real estate. and shall be subject 1o eviction and removal, forcible or otherwie, with or without process of law. and all damages which may be sustaingd
by any such tenant as a result thareof being hereby expressly watved.

10. Thai Mo ees Lo fasthlfull form all the covenanis of the lessor or laadiord under present and futuse leases sffecting the mortgaged
real eslate, and nei dulpnur neglect, nurrpﬁrmi{ (o be done, anything which may diminish or impair their value. of the rents pr;m for therewn, or

ive interest of the lessor or of Ihe Mortgagee therein or thereunder.

2. That M thall fumish o Mortgagee within ... N/A ( ) days afver she close of sech fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including. but not limied 10, 58 ARAVAI SLALEEERT n::r'm of
the real estate which shall include annual statements ilemuzing the income and expenses, an siemazed rent roll, wogether with a comphete I staleopnd
of Mortgagor's amsets and lisbilities and 15 profit and loss statemeni. Such statement shall be prepared by certified public accountast accepiable o
Morigagee or at Morgagee's discretion be supporied by the affidavit of Mortgagor Smd informabion shall be given 10 Morigagee at a0 expense 10

Morigagec.
22 That if the indebiedness evidenced by the note specifically referred 1o hercinabove is being advanced by Morigagee Lo Mortgagor under the termd

and provisions and in acordance with a loan agreement of construction loan agreement {“sgreement’). the terms and provisions of said agroemen!

are hereby incorparated by reference as part of ths mortgage as if fully set out heren, and any default in the performance of the provilos thereof,

or any contracl or agreemenl between ﬂrt?lgar and Mortgagee. shall consutule » default hereunder entithing Morigagee 10 excrcise the remedies
ose

provided herein. including the nght 1o forec this morigage in accordance with the lerms hereol.
2). That 1 the event this mortgage 1s second and subordinaie 10 any prior mo 3) and in the event the Mortgagor should fail w make an
payments which become due on sud prior mo 5). or should default in any of the other terms. provisions and condibons of said peror mortgsgels

occur, then such default under the ftnor morigage(s) shall constitute an event of defauli under the lerms and provisons of this mortgage. and the M

herein may, atiis opton, declare the entire ind ncix cs) secured by this mmy immediatety due and payable and il payment % nmlprompdy made,
then declare this morigage i default and subject 1o foreciosure. provided that Morigagee herein may. at 1t orun-n make. on behail of Mort ,
any such paymenis which become due on said pnor mortgage(s). or incur any such ex or obhigations on behalf of M . 1 conmection with the
said pnor mﬂran!u[:L in order 10 prevent the foreclosure of smd prior mnﬂpp{sﬁ. and all such amounts 30 expended by the withun Morgager on
behalf of sa1d Mo r shall become & debt 10 the Mortgagee and shall be secured by this m ge and shall bear inwrest from the daie of paymen!
at the maximum I:&a rate of interest from time 1o nme permitted by the Iaws of the Siate of Alapama. and shall be a1t once duc and payabic. entilthag
the Morigagee to all of the rights and remedies provided herein. including. at Morigagee’s ophion. the night 1o foreclose this mortgage.

24 That provided always thal if Mortgagor pays the indebicdness{es) secured by this morigage. and resmburses Mortgages. 1L 3uccesson and assigns.
for any amouns it may have expended pursuant to the autharzabon of this mo e, including without limiton. aums spent tn pa Lof taxes.
axsessments. insurance of other liens and interest thereon. and shall do and perform all other acts and things herein agreed 10 be done. this conveyance
shall be null snd vord: otherwise 1t shall remain 1n full force and efTect

25. That any promise made bz'Hurn;l!ur herein to pay money may be enforced by a suil at law. and the ufun? of this mortgage shall not be waived
thereby, and as 1o such debits the OrEAROT waIves all rights of exemption under the laws and Conslitution of the State of Alabama and agrees W pay &
permiticd by law s reasonable atiorney's fec for the collection thereof

6. Thal no delay or failure of Morigagee to exercise any oplion hercin given of reserved shall consutule a waiver of such opton or estop Mot
from afterwards excrcising same or any other opuon at any time. and the r:ymcn L. of contracting «o pay. by Mortgagee of anything Mortgagor has heren
agreed to pay shall not constitute 8 waiver of default of Marigagor in failing w0 make swid payments and shall nol eslop Morigagee from forecioung thin
morigage on account of such falure of Mongagos

37 That wherever and whenever in this mornigage 11 shall be reguired or permitted that notice or demand be given of served by any party, yuch
notsce of demand shall be given or served. and shall not be decmed 10 have been gven or served unless in wniling snd forwarded by registerad or cerulfied

mait. return receipt requesied. addressed a3 follows
PAMELA V EVERIDGE

P O BOX 887
PRLL CITY, AL 35125

To Moctgagor

To Moetgagon: Matro Bank P.O. Box 465 Pell City, AL 15128

defense of any proccedings instituted by the Mortgagor or anyone iable for sand indebiedness(es) urinEt-d inl-:.rl
ind awy
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r vhull be construed ta refer 10 the niaker of this morgage. mbd all -:m'thnu

28. That singular ar plural words used herein to designair the Mnnﬁu
and agreements herein contained shall bind the successors and assigns of the Morigagor. and cvery opuion. fight and privilege heren reserved of wecured
} I

to Morigagee shall inure 1o the benefit of s successors and assigps.
i

not render any other provison of p-mvm haren

26 That the unenforcenbility or mnvalidity of any provision of provisions ol this morigage shail
d not aliernatwve. and arc i sddinan-to thost’

contsined unenforceable or invahd. Al rights or remedies of Morigagee hercunder are cumaulative an
provided by law.

N WITNESS WHEREOF. the undersigned (has) (have) sel {1s) (his thers (therrs hand(s) and scadts). on the day and year fird above wnen

PAMELA V EVERIDGE

. ... (SEAL}

. ... (SEALIJ

(SEAL}

LHB/wp

STATE OF ALABAMA

Yl

CCOUNTY

o oy =B LT "W} [ o ke« THON =

. the undertigned, a Nowry Public in and for sad County. in said State, hereby certify that

——e b LB

whose name(s) {‘i;‘) (are) signed 10 the f in mnvcfincc and who {is) {are) k
the conveyance, (he) (she) {they) execuied the same voluntarily on the day the same benrs dalc.

of the contents
Given under my hand and official seal this the ... .. dayof ... ——. — _ . S — RN | J—— -
= omy Pobiic e ——am I
STATE OF ALABAMA l
ST, ClAIR __ COUNTY s
[, the underngned, a Notary Public in and for sard County, n 1ad State, hereby certily that R E—
whose name a3 _ SECRETARY __ of _EVER.- W_m_— _ .8 ugned o the fo
conveysnce and who is known 10 me, scknowledged before me on this day thal, being n ormed tents of the conveyance, he, aa such

and with full authority, executed the ame voluntarily for and as the act of said COrporaon.

Given under my hand and official seal this the _27th day of

nown lo me. acknowledged before me on 1his day that. being i lormad

This insuument prepared by MBIRO BANK st ¥ 1999-—-n4e.ao
800 H_?_ARTIN 8T 5
PELL CITY, AL 35128 gaf93;1999’3:$?2U
| g9:51 A CER&F PROBATE
T el B M@.ﬁﬁ
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