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MORTGAGE
| THIS MORTGAGE ("Security Instrument”) is ﬁm on....... Pebruary,. 2. 0392, . The grantor is
- Jeseph. Jarred Franklin. and, Stacey. A F ankdin,. hushand. and Wite ...
, ("E;{mnwar') This Security Instrument is given to FIRST NATTONAL BANK OF SHELBY c!:lmm
sty andder the laws of ...t UNited, States. of. Amexica.... " and whose addresa is
P..Q.. KX 977.. 7 WO T e L N OO TR TR PO RTT PO PR PP YOS
(“Lender™). Borrower owes Lender the P-un* sum of SIXTY EIGHT. THXSAND. and, NO/J00#wassssadntn
HRARRREARTERTRNRA AN TR AR EORERVRERNY Dollars (U.S. §. 68,000,000 ... ). This debt is evidenced
by Borrower's note dated the same date as thia Secunty Instrament ("Nute'g, which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ... FEbTVALY. 4,..4014 . . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewais, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purposs, Borrower does hereby morigage, grant and convey to Lender and Lender's

successors and assigns, with power of sale, the following described property located in SNCHRY ...
County, Alabama:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

! Iot 3, acoording to Monte Tierra Subdivision as recorded in Map Book 5, Page 114,
in the Probate Offics of Shelby County, Alabama. Situated in Shelby County,
Alabama.

The proceeds of this loan have been applied to the purchase price of the property
described end ;nnv&yad to mortgagors simultaneously herewith.

which has the address of .. #3. Monts, ey Trad . s e Montevalle. ... .
[Bswat) [Cyyt
Alabams .....321k2........... ("Property Address");
Ilip Crxin]
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To Have AND To HoLp this property unto Lender and Lender’s successors and assigns, forever, together with {lll

the improvements now or hereafler erected on the , and all easements, nances, apd fixtures gow or
hereafter a part of the . All replacements amd additions shall also be covered thiaSacurityImmnt.Alf'uf
the foregoing is to in this Secunty Instrumept as the ~

| . ry.”
Cmmﬁﬂhmwﬁihwﬁﬂymgmmmhumbymmﬁdmmwdgmmmﬂmm
grant and :uw the Property and that h"ﬁmri;ummbemd, except for encumbrances of record. Borrower
warmamds and will defend generally the titls to the against all claims and demands, subject to any encumbrances of
‘ “Twrs SECURTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntrorM CovENANTS. Borrower and Lender covenant and as follows:

1. Payment of Principal and Interest; Prepayment Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, for Taxes and Insurance. Subject to icable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
{ml taxes and nssessments which may attain priovity over this Security Instrument as a lien on the Property: {(b) yearly
easohold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood itsurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormrower
to Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are called "Escrow Items.” Lender may. at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
foderal Real Estate Sottlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 e seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at an time, collect and
bold Funxls in an amount not to mcﬂthe leaser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with applicable

law.

The Funds shall be heid in an inatitution whose deposits are insured by a federal agency, instrumentality, or entity
(inc Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the row Items. Lender may pot charge Borrower for holding and applying the Funds, “J amalyzing the
escrow sccount, or verifying the Escrow Items, unless Lender pays r interest on the Funds licable law
permits Lender to make such a charge. However, Lenxier may require Borrower to pay a one-time e for an
indopendent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law roquires interest to be paid, Lender shall not be required to pey
Borrower any interest or earnings on the Funds. Borrower Lender may agree in w:iting. however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an anmual ac ing of the Funds, showing crodits and
debits to the Funds and the for which each debit to Lﬁz Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Londer may so notify Borrower in writing, and, in
such case Borrower shall pay to Lencrr the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

ul[.ll‘fon payment in full of all surms secured by this Security Instrument, Lewnder shall promptly refund to Borrower
any Funds held by Lender. If, under ﬁnngmph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale &s & credit
against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts paysble
under paragraph 2; third, to interest due; fourth, to principel due; and last, to any late char s due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines impositions attributable to the
Property which may attain prionty over LE‘E Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower chail promptly furnish to Lender
receipts evidencing the paymants.

Bomrower ] promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests 1n
good faith the lien by, or defends against enforcement of the lien in, legal cﬂmoeedmgu which in the Lender's optmion
operate to prevent the enforcement of the lien; or (¢) secures from the ﬁnl r of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2
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Lien which may attain priority over this Security Instrument, Lender may give Borrower a motice 1damfymd the lied.
Borrower shall satisfy the lien or take one or more of the achions set forth above within 10 days of the giving of noticg,
% Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erectad on
Pmpel't)rimmadng&inslloaabyﬁxo.hnmdlimhldﬂd“ithinthetem'emndedmvnrnge“mdmyo&erhunds,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender ires. The insurance carrier providi the insurance shall be chosen by Borrower subject to
Lendet's approval which not be unreasonably withheid. 1f er fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

7. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausec,
Lander shall have the right to hold the policies and renewals. 1f Lender roquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the msurance
carrier and Lender. Lender may make f of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrée in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessepsd. 1f the
restoTation or repair is not economically feasible ot Lender’s security wotld be lessened, the insurance proceeds shall be
applied to the sums secured by thiz Security Instrurnent, whether or not then due, with any excess paid to Borrower, 1If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the roceeds to repair or restore
the Property or to pay sums sscured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shail not exiend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of tho payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, E'reservaﬂnn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear after the dafe of occupancy, unless Lender otherwise agrees in writing, which comsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
<hall be in default if any forfeiture action or proceeding, whether civil or criminal, is bogun that in Lender's good faith
judgment could result in forfeiture of the or otherwise materially impair the lien created by this Socurity
Instrument or Lender’s security interest. Borrower may cure such a defsult and reinstate, as provided in paragraph 18, by
causing the achon or proooezna' to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeitare of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially falss or inaccurate information or statemenis to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations CONCOrning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the leass. If Borrower acquires fee title to the Property, the leasehold and the fee title
ahn“]Tnut merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that ma significantly affect Lender’s r.ig,ﬁrl:c in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis in the
Property. Lender’s actions may inchude paying any sums secured by a lien which haz priority over this Secun
Instrument, a ring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althou
Lender may action under this 7, Lender does not have to do so.

Any amounts disbursed by under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost
substantially squivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall ey

to Larnder each month & sum equal to one-twe of the yearly mortgage insurance premium being paid by Borroweg, ‘

the insurance coverags lapsed or ceased o be in effect. Lander will accept, and retain these payments as a loas

in liew of mortgage ineurance, memvnpnymamﬂnymlongerbemquirad.lttheopﬂonnflgndﬂ, if mortgnge

m!rnmemvmp(inthammmdforthnpeﬁodﬂn!undﬂrequim)pmvidedhymimmruppmwdbyLnnd-ur

ﬁbocmwnﬂnbhmdinohﬁmd. Borrower sball pay the premiwms required to maintain mortgage insurance in

t, or to provide a loss reserve, until the requirement mortgage insurance ends in accordance with any written

agreement between Borrower and Lender or applicable law. '

9. hnduuriungummyp-hmmmbhenhhsuponmdimpacﬁomnftheﬁopeny-Lgndershnll
give Borrower notice at the timie of or prior (0 an inspec ﬁunwﬂgng' ing reasonable cause for the inspection.

1. Condemnation. The award or claim for dama ,directorcome?nqﬁd.inmmﬁnnwﬁh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernnation, are hereby
assigned and shall be paid to .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the svent of a partial taking of the Property in
whic.hthafﬁrmnrkﬂvﬂmufﬂuPropartyimmdimlybefmetluhkingisequaltnnrgrumrthmthemuu the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduc by the amount of the multiphied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the mkini.ehny balance shall be paid to Borrower. in the event of a partial taking
of the Property 1a which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repeir of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ps tsrafenedtuinzrm phs 1 and 2 or change the amount of such paymennts.

11. Borrower Not Released; Forbearance By Len ot a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inderest
of Borrower shall not operate to relsase the liability of the original Borrower or Borrower's successors in injerest. Lender
shall not be ired to commence ings against any successor in inferest Or refuse 1o extend time for pnanmnl or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall

not be & waiver of or preclude the exercise of any right or remﬂd{
12, Successors and Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the succeasors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower’'s covenants and agreements shall be joint and seversl. Any Borrower who CO-SIgNS

this Security Instrument but does not execute the Note: (2) is co-sigmng this Security Instrument only to mortgage, grant

and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally

obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunity Instrument or the
ote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maxitmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) amy such loan charge shall be reduced by the amount
necessary to reduce the charge to the itted limit; and (b) any sums ajready collected from Borrower which exceaded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owsd
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by dslivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander ghall be given by
First class mail to Lender's address stated herein or any other address Lender dexignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed b federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ar i
Note conflicts with cable law, such conflict shall not affect other provisions of this Security Instrument or the N
which can be given t without the conflicting provision. To this the provisions of this Sccurity Instrament and the
Note are daclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secun ] nstrument.

17. Transfer of the Property or a Interest in Borrower. [f all or any part of the rty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is oot &
natural person) without Lender's prior written consent, Lenier may, at its option, require immexliste payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without forther notice or demand on Borrower.

18. Borrower'’s ¢ to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prict to the earlier of: (a) 3 days (or such other period as
spplicabje law may apecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
ocourred; (b) cures any default of any other covepants or agreements; (c) pays all expenses incuwrred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property amd Borrowet's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and tho obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinatate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a ial interest in the Note {together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the cotity
(known as the “Loan Servicer) that collscts monthly payments due under the Note and this Security Instrument. There
also may be ons or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the preserce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropnate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agemcy or private party wnvolving Property amxt any Hazardous Substance or
Environmental Law of h Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this para 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law the following substances: gasoline, kerosene, other flammable or toxic petrojeum products,
toxic pesticides and herbicides, volatile solvents, matarials containing ashestos or formaldehyde, and radioactive materals.
As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to th, safety or environmental protection.

NoN-UNIrorM COVENANTS. Borrower and Eender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not r to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fatlure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date
specified In mﬂne.Imderatihupﬁnnmnynquireinmeﬁatepaquﬂinfulnfaﬂsmsecurtdbythh

urity Instrument without further demand and may invoke the power of sale and any other remedies permitted by

‘ Form 3001 9/90 (page 5 of &6}
RAMNKERS SYBTEMS, [NC., ST. CLOUD, MN S4302 (1-800-387-234 1} FORM MD-1-AL 2/14/81

T rET— e — —_—— . —



1 .
.

hmﬂthdﬁmﬂndﬂumlmundhmn%ﬁermﬁmv&dtﬂl‘_ﬂ
wwznam,mmww.mm*mmwd evidence. - g
hmdﬂ,lmmmnm’ﬂnmmmmhmmm
inmﬂltlﬂMMﬂthﬂmnwﬁfwhmeﬂhnmw

Bed I .oeeeen TEUN e Cernriiiaseesrnrtnenserres County, Alabama, and thereupon shall sell the
hhlzmmatpdﬂkmuﬂuﬁmerloCmCWofmm.Mr

to purchaser Lender’s deed conveying the . Lender or Its designee may purchase the
muﬁﬂ.mmmmmmnm of the sale shall be in the following
order: (2) to all expenses of the sale, incinding, bt not limited to, reasonable attorneys’ fees; ) to ail siums secured

by this MM{t}ﬂynﬁWum%Mﬂeﬂmm
22 . Upon payment of atl suma by this Security Instrument, Lender shall relcase this Secunty

[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of
curtesy and dower in the :

24. Riders to this Security Instrument, If one or more riders ars executed by Borrower and recorded together with
thiz Sscurity Instrument, the covenants and agreements of cach such rider shall be incorporated inko and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box{es))

Adjustable Rate Rider Condominium Rider -4 Family Rader
Graduated Payment Rider ] Plammed Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

X8 Other(s) [specify) FNBSC
By Stonmva Brrow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) exocuted by Borrower and recorded with it.

Witnesses:
Social Security Number ... 7.7
— e [Space Below This Line For Acknowledgmaent] - cmmrersaiinn
The State of Alabama
e e County
| the undersigned .~ e e ataemaetter e e e e
hercby certify that JoseR. Jaxred Franklin. and Stacsy. A. Franklin,. husband. and wife..........

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,

ing i . he executed the same voluntarily on the da bears date. Given
being informed m. the cumnutg ;j the conveyance execu vO FZ el ’y ﬂeggtmc
under my hand this ........... 000 /3//:. day Of . opiteerdefuorend b
i e - | ]
ey T [ o ,-""*H__' -
My commission exXpiros: ’?/" -’,/"?f' /L{"# i.r‘.r.»m// '1/"“ .............................
MNo bilc
et T
This instrument was prepared by .. Eiret. National. Bank. of Shelhy. Gonty........f 3; ..........
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FNBSC MORTGAGE RIDER :
(FORM MD-1-AL) -

This FNBSC Mortgage Rider is made this 2nd day of February,
1999, and is incorporated into and shall be deemed to amend and
supplement the Mortgage (*Security Instrument") of the same date
given by the undersigned ("Borrower®) to secure the Note of Joseph
Jarrod Franklin and Stacey A. Franklin (also included in the term
"Borrower") to First National Bank of Shelby County (“Lender”) of
+he same date and covering the property described in the Security
Instrument.

 ADDITIOMAL COVEMANMTS. In addition to or in gsubstitution for
the covenante and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
'Punds for Taxes and Insurance” is amended by deleting it in its
entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance’
ig ' amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtaln insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as a default.

1. Protection of Lender's Rights in the Property. Paragraph
7 entitled “Protection of Lender's Rights in the Property” is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

é. Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled "Transfer of the Property or a
Reneficial Intereet in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
"Borrower's Right to Reinstate" is amended by deleting it in its
entirety.

€. Hazardous Substances., Paragraph 20 entitled "Hazardous
Substances" is amended to include lead-based paint as a hazardous
substance.

7. Accelsration; Remedies. Paragraph 21 entitled
“Acceleration; Remedies” is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrowsr, by
which the default must be cured, if it is a default which i»s
capable of being cured; and (c)(i) if is is a default capable of
being cured, that fallure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(1) if it is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that fallure to pay all such sums before the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its option




f
. :
] E oo

i

may require immediate payment in full of all sums secured by hhil'
Security Instrument without further demand and may invoke the powsr ;|
of sale and any other remedies permitted by applicable law. Lender *
shall be entitled to collect all expenses ilncurred in pursuing the
remedies provided in this paragraph 21, including, but not limited

to, reasonable attorneys' fees and costs of title evidence.

8. Fruture Advances. BRBorrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
associated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
requested by Lender.

9., Security Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of filing. without limiting the foregoing, Borrower
irrevocably appoints Lender attorney—-in-fact for Borrower to
execute, deliver and file such writings for and on behalf cof
Borrower.

PARAGRAPH 10 COMMERCIAL LOANE ONLY

10. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, EBorrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court gitting in
Jefferson County, Alabama, over any suilt, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought 1in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 11 FOR JUNIOR MORTGAGES ONLY

11. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in BooK , page , oI Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make paymente when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owad on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
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default (or event which upon the giving of notice or lapge of tﬂme,
or both, would constitute an event of default) should occurn
thereunder, Lender may, but shall not be obligated to, cure such

default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

12. rFinancial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed

necessary by Lender when requested.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this FNBSC Mortgage Rider.

WA

Jax Frank
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