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Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between C & R Construction Company, Inc., whose address is 433 Highway 13, Helena, Al
36080 (referred 1o below as ~Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL

35124 (referred to below as "Lender™).

GRANT OF MORTGAQGE. For valusbis consideration, Gramor mortgages, grants, hargeins. sells and conveys to Lendar all af Grantor's nght,
title, and interest in end to the following described resl property, together with all existing or subssquentty sracied or aftixed buidings.
improvements and fixtures; all sasements, rights of way, and appurienances; all water, water rights, watercourses snd ditch rights ancluding

stack in utilities with ditch or irrigation righta); and atl othar .:?m royaities, and profits rulutirqi to the resl property. inciuding writhout limstation
all minerais, oil, gas, gecthermal and similar matters, located in Bhelby County, State of Alabama {the “Real Property™}.

Lot 606, according to the Survey of Grande View Estates, Givianpour Addition to Alasbaster, Sth Addition
as recorded In Map Book 21, Page 133 in the Probate Office of Shelby County, Alabama, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonty known as 217 Lane Park Circle, Alsbaster, AL 35007.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all loases of the Property and all Ranta from the Property
In nddition, Grantor grants 1o Lender 8 Uniform Commarcial Code sscurity interast in the Personal Proparty and Rants,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwiss dahned m this
Morigage shall have the maesnings sttributed to such terms in tha Uniform Commarcial Code. ANl refsrences toc dollar amounts shall mean

amaunts in lawful monay of the United States of Amaerica.
Grantor. The word “Grantor” mesns C & R Conetruction Company, inc.. Tha Grantor is the maortgagor under this Mortgage.

Guersntor. The word "Gusrantor” meana and includes without limitation each and all of the guerantors, surstine, and accormmodation
parties in connection with the Indebtedness.

Improverments. The word “Improvements” means and includes without limitation sl axisting and futurs improvemenis. Dukngs.
atructuras. mobile homes affixed on the Real Property, facilities. additions, replecemants and other construction on the Raal Property.

Indebtednass. The word “Ingabtedness™ means all principal and interest payeble under the Note and any emounts oxpanded or advenced
by Lander to discharge obligstions of Grantor or expensas incurred by Lender 1o snfarce obligations ot Grantor under this Mortgage

together with intereat on such amaunts as provided in this Mortgages.
Lender. The ward "Lander” means Reglons Bank, its successors and aasigns. The Lender is the mortgagee under this Morigage

Morctgags. The word "Mortgage” means this Mortgsge between Grantor and Lender. and includes without limitation all sssignmants and
ascurity interast provisions ralating to the Personal Property snd Rents.

Note. The word "Nots™ maesns the promlssory note of credit egreement dated Jsnusry 27. 1999, in the original principal amount

of $128,750.00 trom Grantor to Lender, together with ali renewals of, axtensions of, modifications of. refinancings of. canschdations
of, and substitutions for the promiasary note or apreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonasl Property. The words "Persconsl Property”™ mean sil equipmant, tixtures, and other articles of personal property now or heraafiar
owned by Grantor, snd now or hereafter attached or affixed to the Rea! Property: tagethar with all sccessions, parts, snd sdditions 1o, all
raptacamanta of. and all substitutions for. any ot such property; and together with all proceeds (including without limitation all insurance
procesds and refunds of premiums} trom sny saie or other dispoeition of tha Property.

Property. The word "Propsrty” means collsctively the Raeal Property snd the Parscnal Property.
Real Property. The words "Reasl Froperty”™ mean the property, interagtas and rights dascribed above in the "Grant of Mortgage™ sectron.

Releted Documents. The words "Related Documents” mean and include without jimitation all promissory notes, credit agreements. losn
agreemants, anvironmental agresmeants, guaranties, security agresments, mortgages. deads of truat, snd all other inatrumants. agresments
and documents. whathet now or hareaftar axisting. executed in connection with the indebtedness.

Rents. Ths word "Rents” mesns all presant and future rents, revenues, iNCome, iAsuss, royaities, profits, and other benafits denved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL QBLIGATIONS OF GRANTCR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except as otharwiss provided in thia Mortgage, Grantor shall pay to Lender ali amounta sacured by thia
Martgage as they bacome due, and shall strictly perform all of Grantor’s obligations undar this Mortgage.

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agreea that Grantar’'s possaasion and use af tha Proparty ahsil he governed by
tha following provisions:

Possession and Use. Untit In defsult, Grentor may remain in possesgion snd control of and operste and manage the Property and colleci
tha Rants from tha Property.

Duty to Maintsin. Grantor shall maintein the Property in tenantable condition and promptly pearform all repaws, replacemants, and
maintanance naceasary 1o presarve ite valua,

Hazardous Substences. The terms "hezardous weste,” “hazardous substance,” “dispossl,” “releass.” and "threatened release.” as used :n
this Mortgage, shall have the ssme mesnings as set torth in the Comprehensive Envirgnmantal Reaponse, Compenaation, and Lisbity Act
of 1980, ss amanded, 42 U.S.C. Sectlon 9801, et seq. {"CERCLA"}, the Supertund Amandments and Reauthorizstion Act of 1988, Pub. L
No. 99-499 {"SARA"), the Heazardous Materisis Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.5.C. Saction 8901, st seq., or other applicable state or Federsi laws, rules, or regulations sdopted pursuant 1o any of
the foregoing. The terms “hazardous waste” and "hazerdous substence™ shall also includa, without limitation, petrolsum and petrokeum
by-products or any fraction thersof and asbestos. Grantor represents and warrants to Lender that: () During the pariod of Grantor’s
ownership of thae Property, thare has been no use, generation, manufacture, storaga. trastment, disposal, relaass or threstanad reieass Of
any hazardous waste or substanca by any person on, under, about or from the Proparty: (b} Grantor has no knowledge of, or reason to
baliava that there has been. except as praviously discliosed to and scknowledged by Lender in writing, (i) &ny use, genarstion.
manufacture, storage, treatmant, disposal, release, or threataned release of any hazardous waste of substance on, undar, about or from the
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Property by sny prior owners or occupants of the Property or {ii} any actual or threatened litigation of claims of ary Kind by agy person
relating to auch matters; and (G) Except as previously disciosad to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or ather authorized user ot the Propearty shell uas, generate, manufactura, stofe, trast, disposa of, :gua By
hazardous wasts or substance on, under, about or trom the Property and {il) any such activity shall be conducted in cnm;ﬁi wilh sl
appliceble tederal, state, and local Iswa, regulations and ordingnces, including without limitation those lawa, regulations, and ordinances
described above. Grantor authorizes Lander and its agents 1o anter upon the Property to make such inspections snd tests. at Grantor's
expenge, as Lander may deem sppropriate Lo determine compliance of the Property with this section of the Mortgage. Any inspections of
tests made by Lander shell be tor Lender's purposes only and shall not be construsd 1o creata any responsibility or hiability on the part ol
Lanctar to Grantor or to any other person. The representations and warranties contained herein sre bassed on Grontor's due thhgence
inveatigsting the Property for hazardous waste ond hazardous substances. Grentor hareby (a) relesses and waives any fulure clams
agoinst Lander for indemnity or contribution i the avent Grantor becomes liable for cleanup or other costs under any such laws, and bl
agreas to indemnity and hold harmless Lender against any and all claims, losses. liabilities, damages, panalties, and expanses which Lender
may directly or indirectly sustain or suffer resuiting trom a breach of this gecuion of the Mortgage or a5 a consequence ol any uss
genaration. manufacture, storage, diaposal, release or threatened releass of a hazardous waste or substance on the properties. Thae
provisions of this saction of the Martgage. including the obligation to indemnify, ghall survive the paymsnt of the Indebtedness and the
satisfaction and raconveyance of the Hen of thia Morigage and ahall not be affacted by Lender's acquisition of any intarest in the Proparty.
whather by foreclosure or otharwise.

Nulsance. Waste. Grantor shall not cause, conduct or parmit any AUiBANGE NOT commit, permit, or suttar any atripping of or wasta on of 10
the Property or sny partion of the Property. Without limiting the generality ot the foregotng. Grantor will not remove, or grant 1o any athar
party tha right to remova, any timber, minerale {including cil and gas}, aoil, gravel or rock products without the priar written consant at

Landér.

Removel of Improvements. Grantor shail not demolish or remave any improvements trom the Rea! Property without the prigr writien
conaant of Lender. Ag a condition 1o the ramovsl of any Improvements, Lender may require Grantor to make arrangamants satisfactory 1o

Landar to replace such impravementa with Improvements of at least equal value.

Lander's Right to Enter. Lender and s agants and represantatives may enter upon the Real Property at all reascnable times to attend o
Landar's interssts and to inapect the Property for purposes of Grantor’s compliance with the terma and conditions of this Mortgege.

Compiiance with Governmanial Requirements. Grantor shall promptly comply with ait laws, ordinances, and regulations, now or heraatier
in eftect. of all governmental autharitias applicable to the use or occupsncy of the Property, including without limitation, the Amancans
With Disabilliisa Act. Grantor may contest in good faith any such law, ardinance, or reguistion and withhold compliance dwing any
procepding, including appropriate appeals, 80 long &8 Grantof has notitied Lender in writing prior to doing so and so long a8, « Lander's
aole opinian, Lender's interests in the Proparty ara not jeopardized. Lendsr may reguire Grantor to post adequate secutity Or & Burely bone)
reasonsably satistactory to Lender, to protect Lander's intareat,

Duty to Protect. Grantor agrees neither 10 abandon ror laave unattended the Property. Grantor shall do ali oTher BCTS, 1N Addhon 1o thoae
acts set forth above in this saction, which from tha charactsr and use af the Property are reasonably necessary to protect and presarve 1u

Fraparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and payable all sums necured by this Mortgage upon
tha sale or tranefer, without the Lender’s prior written cangent, of all or any part ot the Real Property. or any intereat in the Real Propeny. A
~sala or transter” means the conveyance of feal Proparty or any right. tithe or interast therein; whather iegsl, beanaficial or aquitable; wheathar
voluntary ar involuntary; whether by outright pale, deed, insteliment sale contract, land cantract, contract for deed, lsasehold interasi with »
torm grsater than three {3) years, lanne-option contract, of by sala, assignment, or tranafer ot any beneficial intarest in or to any land trus?
hoiding title to the Rsal Property, or by any other mathod ot conveyance ot Real Property intaergst. It any Grantor 18 a corporation, parinarahip ar
hmited liability company, tranafer aiso includes any change in ownership ot more than twenty-five percent 126%) of the voting slock, partrmrshup
intarasts or limited llebility compeny interests, as the case may ba. ot Grantor. HMowever, this aptian shall not be exarciaed by Lander » such
exercise is prohibited by federal isw or by Alsbams law .

TAXES AND LIENS. The following provisions relating to the 1axes and lians on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (snd in all events prior to delinquencyl ol texes, payroll taxes, special 1axes, ABREESMBNtS, waler
charges and sawer service charges levied against or on account of the Property, and shall pay when due all claima for work done on or for
services renderad or material furnished to the Property. Grantor shall maintain the Property free of all liens hawving prionty ovet or equal to
the interast of Lendar under this Mortgage. oxcept tor the len of taxes arvd assessments not dus, and sxcapi as otherwise provided n 1hn

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assesgment, or claim in connection with a good taith dmpute over the
obiigation to pay. so long as Lender's interast in the Property is not jeopardized. It & lien arines of it filed 88 a resull of nonpaymant,
Grantor shall within fifteen 116} deys after the lien srises or, it & lien is fed. within fifteen [15) days after Grantor has notice of tha tiing,
sacure the digcharge of the lien, or it requested by Landar, deposit with Lender cash or a aufficiant carporate suraty bond of athar secunity
satigfactory to Lender in an amount sufficisnt to discherge the lien plus any costs and attorneys’ tees or othar charges that could accrue as
a rasuit ol a foraciosure or seale under the Yien. In any contest, Grantor shall datend itseit and Lander and shall satisfy any adverse judgment
natore snforcement sgeinat the Property. Grantor shall name Lender as an sdditional obligee under any surety bond furmahad in the

contest procaedings.

Evidence of Payment. Grantor shall upon demeand turnish to Lender satistactory evidence of payment of the taxes or 833888Ments and shak
authorize the sppropriate governmental official to deliver to Londer at any lime & written statement of the taxes and assessments agans!

tha Proparty.

Notica of Conatruction. Grantor shall notify Lender at laast filtean {15] days before any work is commenced. any services are turnished, o
any matariala are supplied to the Proparty, if any mechanic’s llan, materialmen’s ien, or other len couwld be asserted on account of the
work, gervices, or materials. Grentor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Mertgage.

Mairtanance of insursnce. Grantor shall procure and maintain policiee af fire insurance with standard axtended coverage endorsamants on
a replacemant basis tor the full ingurable value covering &l Improvamants on the Raal Property in an amount sutfickent to avoxd applkcaticn
of any coinsurance cisusa, and with » standard mortgagee clause in favor of Lender. Grantor shall also procure and maintmn
comprahensive genaeral lisbility insurance in such coverage amounts as Lender may request with Lendar baing named sa additional insureds
in such liability insurance policles, Additionaily, Grantar shail maintain such other insurance, including but not limited 1o hazard, businesas
interruption and botler insurance as Lender may raquire. Policles shall be written by guch insursnce companies and in such torm ss may be
roasonably acceptabie to Lender. Grantor shall deliver 1o Lender certificates of coverage from seach ingurer containing a atipulation That
covarage will not be cencelled or diminished without & minimurm of ten (10) days’' prior written notice to Lender and not coNtaIning any
disclaimer of the insurer's lisbility for failure to give auch notice. Each insurance policy aleo shall inciude an endorsemaent prawviding that
coverage in tavor of Lander will not be impaired in Bny way by any act, omission or dafault of Grantor or any other paraon,

Appéication of Proceads. Grantor shall promptly notify Lender ot any loes of damaga to the Property. Lender may make prool o loss
Grantor faile to do so within fifteen [16) daya of the casuaity. Whether or not Lender’'s eecurity is impaired, Lender may. st 118 glection,
apply the proceeds 1o the raduction of the Indabtadness. paymant ot any lien atfecting the Property, or the restoretion end repar of 1he
Property. 1! Lender elacts (o apply the proceads to restoration and repsir. Grantor ahsll repair of raplace the deamaged or dagtroyed
Improvements in & menner satiafactory to Lander. Lender ahall, upon satisfactory proof of such expanditure, pay or reimbursa Grantor from
the procewds for the reasonable cost of repsir of rastoration if Geantor in not in defsult under this Mortgage. Any proceeds which have not
been disbursad within 180 days atter thair receipt and which Lander haa not committed to the rapair or restoration ol the Froparty shall be
used first to pay any amount owing to Lender undar this Mortgage,. then to pay accrued interest, and the remandar, if any, shall be apphad
to tha principat balance of the indabtadneas. |f Landar holds sny proceads aftar payment in fuit of the Indebledness, such proceeds shall be
paid to Grantor.

Unaxpired Insurance st Bale. Any unexpired insurance shall inure to the benefit of. and pase to, the purchaser of tha Property covered by
this Martgage at any trustes’s sale or gther sale held under the provisions of this Mortgege, or at any foreciosure sale of such Proparty.

Granmtor's Report on insurance. Upon request of Lender, howevar not more than once a year, Grantor shall furnish 10 Lender 3 report on
aach axiating policy ot imurance showing: {a) the nama of the insurar; (b} tha risks insured; (¢l the amount of the policy; (d) the property
insured. the then current rapiacermnent value of such property, and iha manner of determining that vaiua: and (e} the expiration dats of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satistactory to Lender daterming the cash value replacament
cost of tha Proparty.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, or if any actian or proceading 1m commancad that
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would materially atfect Lender’'s interests in the Property, Lender on Grantor's behalif may, but shall not be required to, tpke any aCtion that
Lendsar deems sppropriste. Any amount that Lender sxpeands in 80 doing will basr interast at the rate provided for in the Note rom tha dste
incurred or paid by Lender to the date of repaymant by Grantor. Al such axpensos, at Lander’'s option, will {a} be payable on @m. ib} be
addad to the balance of the Note snd be apportioned among and be payable with any instaliment payments (0 bacoma due duating o et il the
term of any applicable insurance policy or (il the remaining term ot the Note, or icl be trested as a batloon payment which will be due and
payable st the Nota’'s maturity, This Mortgege also will secure payment of these amounts. The rights provided tor in thisg paragraph shall be »
addition to sny other rights or any remedies to which Lender maey he antitled on accaunt of the default. Any such action by Lander shall not be
construed as curing the dafault 80 a8 to bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The fallowing provisions relsting 1o ownership of the Property are a part ot this Mortgage.

Title. Grantor warrants that: (s) Grantor holds good and markatable title of record to tha Praperty in fee simple, trem and clear of &l lens
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final nthe oMo
igeued in favor of, and sccepted by, Lender in connaction with this Mortgage, and D) Grantor has the full right, power, and Authornty to
axecuts and deliver this Mortgage to Lander.

Daefenss of Titke. Subject to the exception in the paragraph above, Grantor warrants and will forevar defend the title 10 tha Property sgminial
the lawhyl claims of all persons. In the event any action or proceading is commenced that questions Grantor's title or the mtarest of Lender
under this Mortgage, Grantor shall defend the action st Grantar's expense. Grantor may be the nominal party n such proceadirk], bt
Lander shall bs entitled to participata in the proceeding and to be rapresented in the proceading hy counset of Lender's own choce. and
Grantor will deliver, or cause to be delivered, to Lender such instruments &s Lendar may request fram time to tme 1o permt such

participation,

Compliance With Laws. Grantor warrante that the Property and Grantor’'s ugs of the Property complias with all existing applicable laws.
ordinances, and regutations of governmental authorities.

CONDEMNATION. The following provisions relating 10 condemnation ot the Property are a part of this Mortgage.

App¥cation of Net Procesds. If all or any part of the Property is condemned by aminent domain proceedings or by any proceading or
purchase in lieu of condemnation, Lender may at its alection requirs that all ar any portion of the net proceeds of tha award ba rppiied 10
tha indebtednass or the repair or restoration of the Property, The net proceads of the award shall mean the saward after payment ot all
reasonabla costs, axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. If any proceesding in condemnation is tiled, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such stape as may be necessary to defend the action snd obtain the sward. Grantor may be the nominst party in such proceading. bul
Lendsr: shail be antitlad to participate in the proceeding and 1o ba represented in the proceeding by counasl of its own choice, pnd Grantor
will deliver or cause to be dellverad to Lendar such instrurments as may be requestad by it from tima 1o time te permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisiong relating to governmanial taxes.
faes and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall gxecuta such documents in addition to this Mortgage and 1ake
whataver othar action |8 requested by Leander to pertact and continue Lender’s ien on the Real Property. Grantor shall resmburse Lender for
all taxes. ss described balow, togethar with all expanses incurrec in recording, perfecting of continuing this Mongage, including without
Hmitation all taxes, fees, documentary stamps, and other charges tor racarding or ragistaring this Morigage.

Taxes, The tollowing shall constitute taxes to which this section applies: ta) a specific tax upon this typs of Mortgage of upon all or any
part of the Indebtedness secured by this Mortgage, (bl 8 spacific tax on Grantor which Grantor is authorized or required to deduct trom
payments on the indebtedness secured by this type of Mortgage; (c) a tax on this type of Martgage chargeabie against the Lender or the
nolder of the Note; and {d} & specitic tax on alt or any portion ot the Indebtedness ar on payments of principal and interest made by

Grantar.

Subssquent Texes. f any tax to which this section applies is enacted subsequent to the date of this Morngage, trug avant shaill have ths
same affect as an Event of Detault (ss defined betow!, and Lender may exercise any or all of its available remedies for an Event of Uetaull
as provided below unless Grantor either (s} pays the tax befors it becomes dalinguent, or (bl contasts the tax as provided above n 1he
Taxes and Liens section and deposita with Lendsr cesh or 8 sufficient corporate surety bond ar other sacurity satisfactory (o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security sgreement sre a par! eyt
this Mortgage.

Security Agresment. This ingtrument shall constitute a security agreemant to the extent any of the Proparty constitutes hixlures or other
perecnal property, and Lender shall havs sit of the rights ot a secured party under the Uniform Commercial Code as amended fraom tima i
timae.

Security nterest. Upan requsst by Lender, Grantor shall axacute finencing stetemants and taka whatever other action s requestad by

Lender to pertact and continue Lender's security Interest in tha Rents and Parsanal Property. in addition to racording this Mortgage in the
regl property racords, Lender maey, at any time and without further authorizetion from Grantor, fila executed counterparts, coges of

reproductions of this Mortgage as a financing statement. Grantor shail reimburee Lender for all expenges incurred in partecting or
contlnuing this sacurity interest. Upon default, Grantor shall assemble the Personal Property in a mannar and at 8 piace reasonably
convenient 1o Grantor and Lender and maka it available to Lendar within three {3) daye efter recaipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lander isecured party), from which information concerning the sacunty interast
granted by thls Morigage may be obtained leach @8 required by the Uniform Commercial Codel, are as gtated on the lirat page ot thm
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further sssurances and attorney-in-tact are & part of tha

Martgage.
Further Assurances. At any tima, and from time 10 time. upon request of Lender, Grantor will make, sxecute and detiver, or wil couse to
be made, axecuted or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed. recorded, refiled. or
raracorded, as the case may ba, at such times and in such offices and places ss Lender may deam appropriate, any and ait such morigagen.
deads of trust, security desds, sscurity agreements. financing statements, continuation atatements, instrumants of furthar assurance,
certiticates, and other documants as may, in the scla opinicn of Lander, be necessary or desirable in order to etfectuste. complets, perfect.
continue, or praserve (a) tha obligetions of Grantor under the Note. this Mortgage, and the Aalated Documents, and (b} the lians and
security interasta creatad by this Morigage as tfirat and prior lisns on the Property, whether now owned or hareatter acquired by Grantor
Unless prohibitad by law or agresd 10 the contrary by Lander in writing, Grantor shalt reimburse Lender for all costs and axpenses incurrad
in connaction with the matters rafarrad to in this paragraph.

Attorney-in-Fect. 1t Grantor felis to do any ot the things referred to in the preceding paragraph. Lendear may do so for and in the name of
Grantor and at Grantor's axpenss. For auch purposes, Grantor hersby irravocably appoints Lender as Grantor's sttorneyn-lact for the
purpcse of making, sxecuting, delivering, filkng, recording, and doing all gother things as may be nacessary of desirable, n Lendar's sole

opinion, to accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. | Grantor pays all tha Indebtedness. including withaut limitations all advances ascured by this Mortgage, when dug. And
otherwise pertorms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitabla
satigtaction of this Marigage and suitable statements of termination of any tinancing statement on fils evidencing Lender’s security intarast .0
the Rants and tha Parsonal Property. Grantor will pay, it permittad by up;mli-::abla' law, any ressonabla termination fee as deternunad by Lendsr
from time 10 time.

DEFAULT. Each of tha following. at the option of Lender. shall constitute an event ot default ("Event of Dafauit”} undar thia Morigage’
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Dafault on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance. of
any other paymant necesaary 1o prevent flling of or 1o eftect discharge ot any lien,

Compilance Default. Failure of Grantor to comply with any othar term, obligation, covenant or condition contained v thes Mortgage, 1he
Note or in any of the Releted Documents,

Dafauit In Favor of Third Perties. Should Grantor default under any loan, exiension of cradit, sacurity agreement, purchasa or sales
agreernent, orf any other agresment, in favor of any other creditor or person that may matarially atfact any of Granlor's properly or
Grantor’s sbility ta repay the Nota or Grentor's ability to pertorm Grantor’s obligations under this Mortgage or any of the Ralatan
Cocuments,

Faise Statemants. Any warranty, rapressntation or statament made or furnishad to Lendar by or on behait of Grantor under this Mortgage.
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the Note or tha Ralsted Documents ie 1aise or misisading in any material respect, sithar now or at the tims made of turoished. |
Defective Collatersiization. This Mortgage or any of the Flelated Documenta ceasas 10 be in full force snd eftact (including failure of any
collataral documeants to create a valid and perfected sacurity interast or lien) st any time and for any reason. - g

insolvency. The dissolution or termination of Grentar’s existence ss a going business, the insolvency of Grantor, the appointmant ol 4

raceiver for any part of Grentor’'s proparty, Bny Bssignment tor the benafit of creditors, any type of creditor workout, or tha cammencament
af any procesding under any bankruptcy or insolvency laws by or againat Grantor.

Forscloswre. Eorfelture, etc. Commancament of foreclosure or forteiture proceedings, whethaer by judicial proceeding., seil-help.
repoasession or any other method, by any credltor of Grantor ar by any governmantal agency against any o! the Property. Howewver, 1hus
subsection ghall not spply in the event of a good teith dispute by Grantor ae to the validity or reasonsbienase of the ciaim wich s the bass
of the foreclosurs or foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furrushes ragarven or 4
surety bond for tha claim satisfactory to Lander.

Breach of Other Agresmant. Any braach by Grantor undar the 18rms of any other agreement between Grantor and Lander thet s nol
remedied within any grace period provided thersin, including without limitation any agreement concerning any Indebtadnass or athar
obligation ot Grantor to Lender, whether existing now or later.

Eversts Affecting Guaramor. Any of the praceding events occurs with respect to any Guarsntor of any of the Indebiedneds or any
Guarantor dlas ar baecomes incompetent, or revokes or disputes the vatidity of, or liability under, any Guaranty ot the Indebtedness.

Adverse Change. A materisl adverse change occurs in Grantor's financial condition, or Lender believes the prospect of psymant or
performanca of the Indebtedness is impaired.

ingecurity. Lender in good feith desms itsslf ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thareaftar, Lander, at its option, may
axescise sny one or more of the following rights snd remadies, n addition to any other righta or remedias provided by law:

Accelerste Indebtedneas. Lsnder shall have the right at its option without notice to Grantor 1o declare the antire Indebtedness immeadiaiely
due and payable, including any prepayment penalty which Gramtor would be required 10 pay.

UCC Remedies. With respect to sll or any part of the Personal Property, Lander ahall have all the rights and remedies of a sacured party
under the Uniform Commercial Cods.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o 13ks possession ot the Proparty and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and sbove Lender's costs. against tha Indebtadness. In furtherance af thiy
right, Landes may require any tenant o7 other uaer of the Praparty 1o make payments ot rent or use feas diractly to Lander. |t the Rerits are
collected by Lander, then Grantor irrevocably dasignates Lender as Grantor's attorney-in-fact to endorse ingtruments received in paymaeant
thareof in the name of Grantor and to negotiste the same and collact the proceeds. Payments by tenants or other users tc Lender n
rasponas to Lender's demand shall satisty the obligations for which the payments are mada, whether or not any proper grounds for the
demand existed. Lendesr may exercise its rights under this subparagraph aither in pargon, by agent, or through a recaiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession ot all or sany part af tha Property, with tha
power to protect and preserve the Property, to operste the Property praceding toreckosure or ssle. and to collact the Rents from the
Property and apply tha proceeds, over and above tha cost of the receivarghip. against the Indebtedness. The raceiver may sarve withou!
bond {f parmitted by law. Lender's right o the appointment af a recaiver shall exist wheathet or nat the spperent value of tha Froperty
sxceaeds the Indebtednsss by a aubatantial amount. Employment by Lendar shall not disqualify 8 person from sarving as 8 recaiver.

Judicial Forsclosurs, Lender may obtain a judiciat dacree foreclosing Grantor's interast in all or any part of the Property.

Nonjudicisl Sale. Lender shall be suthorized to take gosseassion of tha Property and, with or without taking guch possefsion, atter giving
nolice of the time, piace and terms of sale, together with a description of tha Praparty to be sold, by publication once a week for thrae [3)
succassive weeks in some newspaper published in the county or counties in which the Real Property to be sald is located, to el the
Property {Dr such part of parts thareof as Lander may from time to time elect to safl} in front of the front or main door of the courthouae ol
the county in which tha Property to be sold, or a substantial and material part thareof, is located, at public outcry, to the highagt bdder tor
cash. If thera is Real Property to be sold under this Mortgage in more then one county, publication shall ba madae in alt counties whaora the
Faal Proparty to be sold is located. |f no nawspaper is published in any county in which any Feal Property to be sold is located, the notice
phall be published in a newapaper published in an adjoining county for three {3) successive waeks. The sale shall be hald betwesan tho
hours of 11:00 a.m. and 4:00 p.m. on the day dssignated for the axerciga of the power of aale under thin Mortgage. Lender may bid at
any sste had under the terms of this Mortgage snd may purchasa the Property if the higheat biddar thearafora. Grantor hbereby waives any
and all rights to have the Froperty marshalied. !n exsrciging its rights and remedies, Lander shall be free to selt all ar any part ol tha
Property togather or separatsly, in one ssle or by asparate sales,

Deficlency Judgmaent. If permitted by applicabie law, Lender may obtain a judgment for any deficiency remaning in the Indabtednass dun
to Lender attar applicstion of all amounts received from the axercise of tha rights pravided in this section.

Tenasncy &t Suffersnce. |f Grantor remans in possession of the Property nfter the Proparty is sold as provided above or Lender otherwika
bacomes entitled to possassion af the Property upen detfault of Grantor, Grantor shall become a tenant at suftersnce of Lender or tha
purchaser of the Property and shall, st Lender's option, either {a) pay 8 reasonable rentat for the usas of the Property. or (bl vacate the
Property immaediately upon the demand of Lender.

Other Reamedies. Lender shall have all other rights and ramedies provided in this Mortgage or the Note or avsilable at law or in equity.

Sale of the Property. To the axtent permitted by apphicable law, Grantor hareby waives any and ait right t1¢ have the property marshatied
In exarcising its rights and remedias. Lender shall be frae to sell all or any part of the Property together or geparately, in one sale Or by
saparate ealesa, Lender shail be entitled to hid at any public sale on all or any portion ot the Proparty.

Notice of Sele. Lender shall give Grantor ressonablae notice of the time and place of any public sale of the Parsonal Property or of the timae
atter which any private sale or other imtended disposition of tha Pergonsl Property is 1o be mads. Remsscnable natice sha! mesan notice
given at least ten {10} deys before the time of the sale or diapoaition.

Waiver: Elaction of Remedies. A waiver by any party of a2 breacn of 8 provision of this Mortgage shall not constitute a waiver af of
prejudice tha party’s rights otherwise to demand atrict compiiance with thet provision or any other pravision, Elaction by Lander to purgus
any remedy shall not axclude pursuit of any othar remedy, and sn election to make expenditures or take action 1o parform an abligatian of
Grantor undar this Mortgage atter failure of Grantor to perform shail not affect Lender’s right to declare a detault and axercise |18 remadies
uwnder this Maortgage.

Attornays’ Fees; Expenses. |f Lender Institutes any guit or action to enforce any of the terms of this Mortgage. Lender shall be antitled 1o
recaver such sum as the court may adjudge reasoneble ag atternays’ fees at trial and on any appesi. Whether or not any court action (s
involved, sl reasonable sxpenaes incurred by Lender that in Lender's opinion are necassary at any time for the protection of i1s interest or
the anforcement of Ita rights shall bscame a part of the Indebtecness payable on demand and shall bear intarsat trom the dete of
axpenditure until repaid st the rate provided for in the Note. Expenses coverad by this paragraph include, without limitation. howeavar
aubject to any Imits under spplicable 18w, Lander’'s gttorneys’ fees and Lander's legel axpanses whether or not there ig 8 lawsuit, including
attornays’ feas for bankruptcy procesdings (including etorts to modity o vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost ot searching records, obtaining title raports lincluding foreclosure reportsi
surveyors’ raports, and appraisal fese, ang title insurance, ta the extent parmitted by spplicabla law. Grantor aiso will pay any court Caslh.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, ncluding without limitation any nobca of delault and any
notice of asle to Grantor, shall be in writing, may be sent by telefacsimile (unlesa otherwise required Hy law), and shall be etfective whun
actually deliverad, or when deposited with a nationally recognized overnight courier, or, if meiled, ghall he daamad eftective when deposied n
+tha United States mail tirst claas, certified or registered mall, postage prepaid, directed to the addreases shown rest the beginmurng ot this
Mortgage. Any party may change is address for notices under this Mortgage by giving formal written notice 1o the othar parties. spucibying
that the purposs of the notice ig to change the party’s address. All copies of notices of foraclosure from tha holder of sny lien which has
pricrity over this Mortgage shalt ba sant 10 Lendar's address. as shown negr the beginning of this Mortgage. For nothce purposes, Srantr
agrees to keap Lander informed st ail times of Grentor's current address.

MISCELLANEOUS PROVISIONS. Thae following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, togather with any Related Documants, constitutes the antire understanding and sgreemeant of the parties ss
to the mattara set forth in thia Mortgage. No siteration of or amendmant to this Mortgage shall be effective uniess given in writing and
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signad by tha party or parties sought 10 be charged or bound by the siteration or ameandment. ' !

1
Annusl Reports. f the Proparty is used tor purposes other than Grantor's rosidence, Grantor shall furnish to Lende, upon rgguest. &
cartified statement of nat oparsting income receivaed from the Proparty during Grantor's pravious fiscal year o such forrmmend datel s
Lander shall require. "Net operating income” shall mean all cash receipts from the Property less all cash axpeanditures made in conmachion

with the operation of tha Property.

Apphcabie Law. This Mortgage has besn dteliversd to Lendsr and accepted by Lender in the State of Alabama. Subject 10 tha provisions

nnlrhltrlthn.ll’lllHﬂrtﬂlﬂthlnuv-mldbynndunnmuodhncmdumwmmlhmanHSﬂuﬂlm.

Arbitration. Lencier and Grantor agree that sl disputes. cisbms and controversies between them, whether individusl, joint. or ciass in
Mrl.ﬂmmﬂﬂﬁmmm,mmnﬁuﬂmcmtuﬂmm,Mhnﬂtr-udpurm-m 1o the
Aules of the American Arbitration Association, upon request of sithar party. No act to take or disposa of any Colisteral shall conatitute »
whalver of thig arbitration agresement or be prohibited by thia srbitration agreement. This inciudas, without kmitation, obtaimng nyunchive
relial or & temporary restraining order. invoking 8 powar ot asle under sny deed of trust or mortgage; obtaining & writ 0t attachment or
imposgition of 8 receiver; or axarcising any righta relating to peracnal property, including taking aor disposing of such property with or withou!
judicial process pursusnt to Article 9 ot the Uniform Commercinl Code. Any disputes, claims. of controversies concarning the lawtulnesy or
ressonablanesa of any act, or exercise of any right, concerning any Colateral, including any claim to rescind, reform, or otherwise modity
any agreemant relating to the Collateral. shall also be arbitrated, provided however that no arbitrator shall hove the right or tha powaer to
phjoin Or restrain any &ct of any party. Judgment upen any award rendared by any arbitrator may be antered n any court hawving

jurisdiction. Nothing in this Mortgage shali praciude any party from seeking aquitable reliat trom a court of compatant purgdiciion.

The

statute of limitationa, estoppel, waiver, laches, and gimilar doctrines which wouid otherwise bo applicable in an action brought by & party
shall be applicable in any arbitration proceeding. and the commencement ot sn arbitration procesding shali be deemed the commencement
ot an action for thass purposes, The Faderel Arbitretion Act shall apply to the construction, interpretation, and enforcemaent of this

arbitration provision.

Caption Headings. Caption headings in this Mortgage ars for convenience purposes only and are not to be used to interprel or detine
provisions of this Martgage.

the

Merger. Thare shall be no merger of the interest or estate created by this Mortgege with any olther interest or astate in the Proparty at sny

time held by or for the benetit ot Lender in any capacity, without the written consent of Lander.

Severabity. f & court of competent jurisdiction finds any ptowvision of thie Mortgage to be invalid or unanforcaabla as to ANy pafson or
circurnstanca, such finding shall not render that provision invalid or unentorcesble as 10 any other persons or circumstances. |t faagibDle,
sny such ofending provision shall be deemed to be modified to be within tha limite of entorcaability or validity: howaver, ! the oflending
pruuia'inn cannot ba 80 modifisd, it ahall be stricken and all other provisions of this Mortgage in all othar respects ahall ramain valid and

anforcaable.

Succassors and Assigns. Subject to the limitations gtatad in this Mortgage on transfer af Grantar's interest. this Mortgege shall be binding
upon and Inure to the benetit of the parties, their SUCCEBSOTS ankd assigns. i ownership o the Property becomes vestad in a parson othar
than Grantor. Lender, without notice to Grantor, may deal with Grantor's succeasors with reterence to this Mortgage and the Indsbtadness

by way ot lorbearance of axtension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtadness.
Tkra Is of the Essencs. Time is of the sssance in the perfarmanca of thie Mortgags.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benetits of the homestaad exemption jaws ! the State

of Alsbama as to il Indebtadness secursd by this Martgage.

Waivers and Consemts. Lander shall not be desmed 10 have waived any rights under this Mortgage Lor under the Related Documents)
uniess such wailver i in writing and signed by Lender. No dalay or omission on the part of Lender in exarcising any right ahall operate as o
waiver of such right or sny other right. A waiver by any party ot a provision of this Mortgage shall not canatitute a waiver ol or prejudice
the party’s right otherwise to demand strict compliance with that provision of any othar provision. Na prior waivar by Lander, naor any
course of dealing between Lender and Grantor, shalt constitute a waiver of any ol Lendar's rights or any ot Grantor's obligations as 1o any
future transactions. Whenavar conaent by Lender is required i this Mortgage, tha granting of such consani Dy Lander In Any instance shall

notl constitute continuing consent o subsequent instances whare such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
CLRC

(BEAL)

This Mortgage prepared by:

Name: Donna J. Schmidt
Addrosa; 2984 Palham Parkway
City, State, ZIP: Pstham, Aisbama 356724

CORPORATE ACKNOWLEDGMENT

STATEOF ____Shelby )

COUNTY of __ Alabama N

i the undersigned authority, & Notary Public in and tor eaid county in ssid state, hereby certity that Glenn Sikidie, President, of C&AR

Construction Company, Inc., & corporation, is signed to the foregoing Morigage snd who is known to ma. acknowledged bafore ma on thie
that. being informad of tha contents of said Mortgage, ba or she, as such officer and with full authority, exacuted the same voluntanty tor

as the act ot said corporation.
Given under my hand and official seal this 27th

——t . P —— e adem =

_day of _ January .19 99

. >

Notary Public

My commission axpires ,""' COMMSSION EXPIRES OCTOBER 24, ?‘

NOTE TO PROBATE JUDGE

day
and

A EwT—————

This Mortgage securss opan-end of revolving indebitednesa with residentinl resl property or interests; therefore, under Sscton 40-22-2{1}h.
Cods of Alsbama 1975, as smended, the mortgage Ming privilage tax on this Morigage should not axcesd ¢.16 for each #1100 (or fraction

tharsof} of the cradit hmit of § ___ provided for harein, which is the maximuam principal indebtedness 1o be sacured by
Mortgags at any oné tima.

Ragions Bank
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