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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Landrum Buliders, Inc.. whose address is 207 Alamosa Driva, Montevalio, Al
35115 (referred to balow as “Grantor™); and Regions Bank. whase address is 2964 Pstham Parkway, Pelham, Al

15124 {referred to below as “Lender”).

GRANT OF MORTGAGE. For valusble conslderation, Grantor mortgeges. grants, bargaing, sefis and convays to Lender all ot Gramor's nght,
titte, and interest in and to the following describad resl properly. together with all axisting or subsequently arected or affixed buildings.
;mprovaments and fixtures; sll sasemants, rights of wey, and appurtenances. all water, water righta, walarcourses and ditch rights (including
stock in uttlities with ditch or irrigation rights}; and all other rights. fovalties, and profits relating to the real property, including withaut limitation
all minernis, oll, gas, geotharmael and similar matters, locat in Shelby County, State ;2 Alabama (ths "Reasl Property }:

Lot 486, according to the Survey of Wyndham, Rockhampton Sector, Phase Ii. as recorded in Map Book
24, Page 65, in the Probate Office fo Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address Is commonly known as Lot 446, Wyndham, Helena, AL 36080.

Grantor presantly assigns to Lender sil of Grantor’s fight. title, snd interast in and to all irasen of tha Froperty and all Rents from the Property
In sddition, Grantor grants to Lender a Uniform Commercial Code security intarest in the Personal Property and Rerts.

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgage. Terms not otherwise defined n this
Mortgage shall have the meanings attributad to such terms in the Uniform Commercisl Code. Al refersnces to dolisr amounts shall mean

amounte in lawiul money of the United States of America.
Grantor. The word "Grantor” mesns Landrum Bullders, the.. The Grantor is the mortgagor unger this Mortgage.

Guaramor. The word "Guarantor” means and includes without limitation sach and all of the guarantors, sureties, and accommaodenon
parties in gonnection with the Indabtadness.

improvemants. The word “Improvaments” means and includes wethout henitation alt exiating snd future improvements, buldings.
structuras. mobile homea aftixed on the Real Property, facilities, additions, replacements and other construction on the Resl Property.

indebtadnass. The word "Indebtadnasa” means sl principal and interest payable under the Note and any amounts sxpended or advanced
by Lander to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage.

togsther with interast on such amounts as provided in this Mortgage.
Lender. The word "Lander” means Regions Bank, its successors and aesigns. The Landear is the martgagee under this Mortgago

Mortgags. Ths word “Mortgage™ means thia Mortgage hetween Grantor and Lender, and includes without limitation all assgnments and
gecurity interast provisions relating to the Personal Property and Rents,

Nots. The word "Nots"™ means the promissory note or credit agreemsnt datad Jenusry 26, 1999, in the originasl principal amount

of $86.260.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of. ratinancings of, consolidatians of,
and substitutions for the promissory ngte or sgreaemaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all squipment, fixtures, end other articles ot personal proparly now ar hareaher
ownad by Grantor, and now or hereatter sttached or affixed to the Real Property: together with all sccassions, parts. and additions to. all
raptacamants of, and all subatitutions for, any of such property; and together with all proceeds lincluding without limitation all maurance
proceeds and refunds of premiums) from any saie or other disposition of the Property.

Property. The word “Proparty” means collactively tha Real Property and the Personal Property.
Aeal Property. The words "Real Property” mean the property, interests and rights described above in the “Grant of Mortgage™ section.

Related Documents. Tha words “Reisted Documents”™ mean and include without limitation all promissory notes, credit agreements. toan
agreements, environmentsl agreamants, guaranties, security agreamsnts, mortgages, deads of trust, and all othar instrumants, agreements
and documents, whathar now or hereafter existing, axacuted in connection with the Indebtednass.

Rants. The word "Rants"™ means sil present snd future rents, revanues, incomea, igsues, royaitias, profite, and othar benefits derived from
tha Property,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I& GIVEN AND ACCEFPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Maortgage, Grantor shall pay to Lender ali amounts secured by this
sMortgage as they becoms due, and shall strictly pertorm all ot Grantor’'s cbligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession gnd use of the Property shall be governed by
tha following provisions:
Passession and Use. Until in dafault, Grantor may remain in possession and control of and operate and manage the Praparty snd collect
the Rents from the Property.
Duty to Masintain. Grantor shall maintain the Proparty in tenantabls condition and promptly parform all repmirs, replacamants, and
MaiNIeNancs NBCesEary 1o presdarva its vailua.

Hazerdous Subetances. The terms ~“hazardous waste,” "hazerdous substance." "dispossl,” “reteass.” and "threatensd reieasa.” as used in
this Mortgage. shall have the same maanings as sel forth in the Comprehensive Environmentst Response, Compensation, and Liabihty Act
ot 1880, an amended, 42 U.5.C. Section 9801, et saq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1988, Pub. L
No. 99.499 ["SARA"), the Hazardous Materisls Transportation Act, 49 U.S.C. Saction 1BD1, ot seq.. the Assource Conservation and
Recovery Act, 42 U.S.C, Section 8501, et seq., or other applicable state or Federal laws, rules, or regulationa adopted pursuant ta any o
the foregaing. Tha tarma ~hazardous waste” and “hazardous substance” shall also include, without limitation, petrolaeum and petrolaum
by-products or any fraction thersot and ashastos. Grentor represents snd warrants to Lander thet: (a) During the pariod of Grantor’'s
awnership of tha Property, there has baen no use, generation, manufacture, storage, treatment, disposal, ralease or threatenad relesse ol
any hazardous waste or subatance by any person on, undar, about or from the Property; [(b) Grantor has no knowledge of, or resson 1o
balisve that thers has baan, axcept as previously disclosed to and acknowledged by Lendaer in writing. () any uas, genaralion,
manulacture, storage, treatment, dispasal, releass, Or thrastened ralease of any hazardous waste of substance on, under, sbout of trom the
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Property by any prior ownars or oCCUpants ot the Property or (i} any actual or threatenad litigation or claime of any kind by sfu,r P ROn
relating 10 such matters; and {c) Except as previcusly disciosed to and acknowledged by Lendlar in writing, {il naitter Granior nor any
tanant, contractor, agent or other suthorized user of the Froperty shall use, generate, manufacture, store, trest, digpose of, g rejoash sny
hazardous waste of substance on, under, about or from the Property and (i} any such activity shall be conducted in complian®ae with all
spplicable tedersl, stata, and local laws, regulations and ordinances, including without limitation those laws, regulations. and ordinsnces
described above. Grantor authorizes Lender and its agents to antar upon the Property to make auch inspections and tests. at Grantor's
expense. as Lender may deem appropriate to datermine compliance of the Property with this saction of the Martgage. Any Inapections or
tests made by Lender shall be for Lender’'s purposes only and shall not ba construed to cresta any responaibility or liability on the part of
Lender to Grantor or to any other person. Tha reprasentations and warranties contained herein arg based on Grantor's due diligance n
investigating the Property tfor hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any fufure cisms
againat Lander for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, snd (b
agrees to indemnify and hold harmieas Landar against any and all claime, losses, jiabilities, damages, penalties, and expanses which Lender
may directly or indirectly sustain or suffer resulting from 8 breach of this section of the Moftgage or as a conkequence ot any use
genaration, manufacture, storage, disposal, release of threstenad relsase of a hazsrdous waste or substance on tha propeatiag T ha
provisions of this section of the Martgage. including the obligation to indemnify, shall survive the payment of the Indebtednass and thy
satiafaction and reconveyance of the Hen of this Mortgage and shall not be sifacted by Lender’s acquisition of any interest wn tha Property
whethar by toreclosure or otherwise,

Nuisance, Waate. Grantor shall not cause, conduct or parmit any nuisance NOr commit, permit, ar sutfer any stripping of or waste on or 10
the Property or any portion ot the Proparty. Without limiting the genarstity of the foregoing, Grantor will not remowve, of grant to any other
party the right 1o remove, any timber, minarals (inciuding oil snd gas), soil, gravel or rock products without the priar wrilten consant of

Landéar.

Removal of Improvementa. Grantor shall not demolish or remove any Improvemanty from the Real Property without the prnot wiitten
conmant of Lander. As s conditlon to the removal of any Improvemeants, Lendar may requira Grantor to make arrangsments satisfactory to
Lender to replace such Improvements with Improvemants of &t wast aqual vaiue.

Lender's Right to Enter. Lander and its agents and representativeas may enter upon the Real Property ot all raasanable imas 1o attend 1o
Lender's intareats snd to inspect the Property for purposes of Grantor's compliance with the terms and conditiona of this Morigoge.

Comgpllance with Governmentsl Raquirements. Grantor shall promptly comply with all lsws, ordinances, and regulations. now or haraalter
in eHect, of all gavarnmental suthorities applicabla to the use or occupsncy of the Property, including without limitation, the Amarncans
With Disabilities Act. Grantor may contest in good laith any such law. ordinance. ar regulaticn and withhold compliance during any
procepding. including sppropriate appesite, 80 long as n:a‘ranmf hag notitied Lender in writing prior to doing so and 8¢ long as. in Laendes’s

aole opinion, Lendar's intarests in the Property are not joopardized. Lender may requirs Grantor To post adequate aeCurity or 8 surety bond.
reasonably satisfactory to Lender, to protect Lender’'s intarest.

Duty to Protect. Grantor agrees neithar to sbendon nor leave unattended the Property. Grantor shalt do all othar acts, in addition 1o thoRs
acts set forth above in this section, which trom the charectar and use of the Property are reasonably necessary to protact and preserve tho

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite eption, declare immaediately dus and payable all sums securad by this Mortgage upon
the aate or transter, without the Lender's prior written coneent, of all or any pant of the Real Praperty, or any interast in the Real Property A
“eala or transter” means the conveyance of Real Property orf any right, tithe or interast therein: whether legel, baneficial or aquitable, whather
voluntary or involuntary; whethar by outright sale, deed, instaliment sale contract, land contract, contract for desd, laasahoid interast with A
tarm greater than three {3} years, lange-option contract, or by sale, assignmem, or tranater of any beneficial interast in or to any land 1rusl
holding titla to the Real Property, or by any othar mathod of conveyance of Real Property interest. It any Grantor is 8 corporation, partnarship o
imited liability company, transfer slso includes any change in ownarship of more than twenty-five percant (26%) of the voting stock, partnarshp
interests or imitad Hability company interests, as the case may be, of Grantor. Howaever, this option shail not be exercised by Lender if such
exereise is pronibited by tedars! law or by Alabama law.

TAXES AND LIENS. The following provisions ralating to the taxes and lians on the Property ere a part gt thim Mortgage.

Paymant. Grantor mhall pay when due {(and in ali events prior to delinquency) all taxes, payroll taxes, speciat taxes, asssismants, water
chatges snd sawer service charges levied agsinst or on account of the Proparty, and shalt pay when dus all cisims for work doneg on or tor
services randared or material furnishad to the Property. Grantor shall maintain the Froperty frea of all fsens having priority over ar 2qual i
the intarest of Lander under this Mortgage, except for the lien of taxas and assessments not due, and except as otharwise praviied in the

following paragraph.

Right To Contest. Grentor may withhold payment of any tax. assessment, or claim in connection with a good faith dispute cver tha
obligation to pay. so long as Lender's interest in the Praoparty is not jeopardized. If a lien arises or is filed as » reavit of nonpaymaent.
Grantor shell within fifteen {16} days after the lien grises or, if a len is filed, within fiftman {15) days attar Grantar has nolice of the fiing.
securs the discharge of tha lien, or it requested by Lender, depoalt with Lendar cash or a sutficient corporste surety bond or other sacunty
aatigtactory to Lander in an amount sufficient to discharge the fien plue any costs and attorneys’ fesa or other charges that could accrue ae
a rosult of & toraciosure or sals under the lisn. in any contest, Grantor shall dafend itaslf and Lendar and ahaH satisty any adverse jJudgment
betore enforcement against the Property. Grantor shatl name Lender as an additional obligee under any surety bond furmished m the

contast proceadings.

Evidence of Paymenmt. Greantor shell upon demand furnish to Lender satistactory evidence of payment of the taxes of ssssssmaents snd ahall
authorize the appropriate governmentsl official to deliver tc Lander at any time a written statement ot the taxes and pAssassmants Agmns!

tha Propertly.

Notice of Construction. Grantor shall notity Lender at teast tifteen (1 & deys bafore any work is cornmenced, sny services are turmished. or
any materisls are supplisd to the Froparty, it sny machanic’s lien, matarialmen’s lian, or other lien could bae asserted on account of the
work, sarvices, or matarials, Grantor will upon regquest of Landar furnish to Lender advance assurancss safigfactory ta Lendes that Gerantor

can and will pay the cost ot such improvements.
PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property ere a part of this Mortgage.

Msintenance of Insurance. Granter ghsll procure and maintain policias ot fire insurance with standard sxtended coverags endorsemenis nn
a repiscemant basia for the full insurable valua covaring all Improvements on the Real Proparty in an amount sufficient to avol ApgrecatIOn
of any coinsurance clsuse, and with a standard mortgagee clause in tavor of Lender. Granior ghall alse procure snd mentan
comprehensive genarsal liability insurance in such coverage amounts as Lender may requast with Lender being named as additional ineuredts
in such kability insurance policies. Additionally, Grantor shall maintain such other insurgnce, including but not mited to hazard. Dusingss
interruption and boiler insurance as Lendar may raquirg. Policies shall be written by such insurance companies and in such torm as may be
reasonably agceptable to Lender. Grantor shall deliver o i snder certificates of coverage from sach insurar containing 8 stipulation thal
coverage wilt not be gancelled or diminished without a mimimum of ten {10} days’ prior written notice 10 Lander and not containing any
disclaimer of the Insurer’a liabillty tor fallure to give such notice. Each ingurance policy siso shall include an endorsament providing that
coverage in favor of Lender wiil not be impaired in any way by any act, omiasion or detfault of Grantor or any ather parsan.

Appflication of Procasds. Grantor shall promptly natify Lender of any loas or damage to the Property. Lender may make proof of loas it
Grantor faile to do so within fifteen {16} days of the casualty. Whather or not Lender' s sacurity is impaired, Lendar may. at its #lection,
apply the proceads to the raduction of the Indebtednagse, payment of eny lien affecting the Property. of the restgration and repsir of the
Property. (I Lender slacts to apply the proceeds to restoration and rapaw, Grantor shall repair or replsce tha damaged of destroyed
Improvements in 8 manner satistactory to Lander. Landar shall, upon satigfactory proof of such expenditure. pay or reimburse Grantor from
tha procesda for the reasonable cost of repair or regtoration if Grantor is not in detault under this Mortgage. Any proceads which have not
been disbursed within 180 days after their recaipt and which Lander has not committed to the repair or reatoration of the Property shall be
uaed firat 1o pay any amount owing to Lender under this Mortgage, than to pay accruad interest, ard the remainder, it any, ahail be apphed
to the principsl balance of the indebtadness, it Lendar holds any procesds sfter paymant in full of the indebtedness, such proceeds ahal be

paid 10 Grantor.
Unexpired insurance &t Sals. Any unexpired insurance ahail inurs to the benefit of, and pass to, the purchaesr ot the Property covered by
this Mortgage at any trustea’s sale or other sale hald under the provisions of this Mortgage, or at any foreciosurs sale af such Property

Grantor's Repart on insurance. Upon requeat of Landar however not more than onca a year, Grantor shall furnish to Lender a4 report on
aach axisting pollcy of insurance showing: (a) the nama of the insurer; (b) the risks insured: (c} the amount of the policy; di the property
insured, the then current replacement value of such proparty, and the mannar of datermining that value: and (e} tha expiration date of the
policy. Grantor ahall, upon request of Lender, have an indepandant appraisar satisfactory o Lender detarmine the caeh valua replacement

cost of the Property.
EXPENDITURES BY LENDER. It Grantor feils to comply with any provision of this Martgage, or if any action or proceading is commanced Ihat
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would materially stfect Lander's intarests in the Property, Lender on Grantor'a behalt may, but shall not be required 10, teke any apnnn that
Lender deems approprists. Any amount that Lender expends in 80 doing will baar interest at the rate provkied for in the Note from the date
incurred or paid by Lender 1o the date of repayment by Grantor, All such expenses, st Lander's option, will {a) be payshle on dgmentt. {bt be
added 1o the balance of the Note snd be apportionad among and be payable with any inatalimant paymants to become dues during & ar i} the
term of any applicable insurence policy ar {ii} the remaining term of the Nots, or ic) be treated as a halioon paymant which will be dus and
payable at the Note's maturity. This Mortgage alao will secure paymant of thaza amounts. Tha rights provided for in thia paragraph shall be n
addition to any other righta or any remadies to which Lender may be sntitied on account of the default, Any such sction by Lender shall not be
construed as curing tha dafault 8o 8s to bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relsting 1o ownershig of the Property are a part of this Martgage.

Tide. Grantor warrants that: (s} Grantor holds good and marketable title of record to the Propsrty in fee simple. trea and clear ot &l i#na
and sncumbrances other than those sst forth in the Real Proparty deacription or i gy tithe insurance policy, tite report, ar tinel titie apinion
lssued in favor of. snd accepted by. Lender in connection with this Mortgage, and (b} Grantor has the full right, powaer, and authonty to
sxacuta and dellver this Mortgage to Lender.

Dafense of Tith. Subject to the exception in the paragraph above, Grantor warranta and will torever datend the title o the Proparly againsi
the awful claims of all paraons. In the event sny action or proceading is commenced that questions Gramtor’s title or the interest ot Londer
under this Mortgagae, Grantor shall detend the action st Grantor's expanse. Granior may ba the nominal party in such procesding. but
Landsr shall be entitied to participate in the proceeding and to be reprasented in the proceeding by counsel of Lander'a own chowe, ani
Grantor will delivar, or ceusa to be delivered, to Lender such instruments as Lender may request from time ta time o permet such

participation.

Compllance With Laws, Grantor warrents thst the Property and Grantor's use ot the Property complies with all exsting applicable iaws
ordinances. and ragulations of governmentsal authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

Application of Net Procesds. [t all or any pant of the Property is condemned by sminant domain proceedings of by any procasding o
purchase in Heu of condamnation, Lender may at its election require that all or any portion ot the net proceeds of the awsrd be appited to
the indebtednass or the repsir or restoration of the Property. The net procaeds of the award shall masn the award after payment o! all
rasacnoble costs, expanses, and sttornaya’ fees incurred by Lender in cannaection with the condamnation.

Proceadings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
auch stepa as may be necesaaly 1o defend the action and obtain the award. Grantor may be the nominal party in such procsading,. but
Lendar shall be antitisd to participate in the proceeding and to ba representad in the proceeding by counsel of its own choce, andg Grantod
will deliver or cause 1o ba deliversd to Lender such instrurnents as may be requested by it fram time to time to permit such participation.

WAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating to govarnmeantal taxes.
tens and charges are a part of this Mortgags:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in addition to this Mortgage and 1aki
whatavaer other action ie requastad by Lender to perfect and continué Lendar's fien on the Real Property. Grantor shail reimburse Lendar 1o
all taxes, as desacribed baiow, together with sl expenses incurred in recording, perfacting or continuing this Mortgage, including without
Lmitation all taxass, fees, documentary stampa, snd other charges tor recarding or registering this Mortgage.

Texes. The following shall constitute taxes to which this gaction applies: {a) a specific tax upon this type of Mortgage or upon all or any
part of the indebtedneas secured by this Mortgage: (D} & spacific tax on Grantor which Grantor is authorized or required 1o gacduct from
payments on the indebtedness secured by this type of Mortgage: (c) & tex on this type of Mortgage chargeable against the Lander or the
nolder af tha Note: and (d) a apecific tax on all or any partion ot the Indebtedneass or on paymants of principal and intergsl made by
Grantor,

Subssquant Taxes. |t any tax to which this section spplies is enacted subsequant to the data of ths Mortgags, this event shal have the
same atlect s an Event of Default (as defined below), and Lendar may axercise any or all of its avsilable remedies tor an Event of Dalauit
aa provided bslow uniess Grantor either {a) pays the tex bafore it beacomes delinquent, or (bl contasts the tax as provided abowve in the
Taxes and Liens saction and deposits with Lander cash or a sutficient corporate surety bond or other gecurity satisfactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions ralating to thia Maortgage a8s a security agreament are s part ol
this Mortgage.

Security Agresment. This instrumant shail constitute a security agreament to the axtent any of the Property constitutes fixtures or ather
persongl property, snd Lander shail have all of the righta of a secured party under the Umform Commercial Code as ameanded from nime to

tirma.

Security Interest. Upon request by Lender, Grantor shell axecute financing statements and taks whatever other action i8 requesied by
Lender to perfect and continuve Lender’'s security interast in the Rants and Peraonal Property. In addition to recotding this Mortgage n the
raa! property racorcds, Lender may, st any vime and without further authorization trom Grantor. file executed counterparts. copwes of
reproductions of this Mortgage ss a financing statement. Grantor shall reimburse Lender for ait axpenses incurrsd in pertacting or
continuing this security interest. Upon dafault, Grantor shall assemble the Personsl Property in a mannar and at a place resscnably
convenient to Grantor and Lender and make it availabie to Lander within three {3) days after receipt of written dermand from Lender.

Addresses. The mailing addreases of Grantor |debtor) and Lender isecured partyl, from which information concerning the sacurity Intarest
granted by thia Mortgage meay be obtained (aach as required by the Uniform Commercisl Codel, are as stoeted on the tirat page of thux

Mortgage.
FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further sssurances and attarnay-in-fact are a part ol this
Morigage.

Eurther Assursnces. At any time, and from time to time. upon requast of Lendser, Grantor will maksa, exacute and deliver, or will causae to
be mads. exacuted or dellvarsd, 10 Lender or to Lender's designee, and when requested by Lendar, cause t0 be filed, recorded. rafiled. or
rerecorded, aa the case may be, at such times and in such otfices and places as Lendar may deem appropriate, sny and aill such morigages.
daeds of trust, security deeds, sacurity agreements, financing statements, continuation statements, instrumeants of furthar assurance.
certificatas. and other documents as may, in the sole opinion of Lender, be necessary or desirable in order 10 effectuats, complete, partect.
continus, of presarve {(a) the obligations of Grantor undar the Note, this Mortgage. and the Related Documants. and (b} the jiens and
security intereats crested by this Morigeage aa first and prior liens on the Property, whether now owned or hereafter acquired by Grantor
Unless prohibited by law or agreed to the contrary by Landar in writing, Grantor shall reimburse Lender tor all costs and sxpansas incurred
im connaction with the matters refarrad to in this parsgraph.

Attornay-in-Fact, |t Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may do 8¢ for and in the namsg of
Grantor and st Grantor's axpsnse. For such purposas, Grentor hargby irrevocably appoints Lender as Grantor’'s attornay-in-fact for the
purpose of making, executing, delivering, filing, racording, and doing all other things as may ba necesaary of dosirable. 1n Lender's dole
opinion, 10 accomplish the metters referred to In the praceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the (ndebtedness, including without limitation all advances securad by this Morigaga. when dus. and
otharwise performa sl the obligations imposed upon Grentor under this Mortgage, Lender shall execute and deliver to Grantor 8 surtable
satisfaction of this Mortgage and sultable statements of termination of any financing statement on file evidencing Lender’'a security ntarast n
tha Rente and tha Peraonal Property. Gramor will pay, it permitted by applicable law, any reasonabie terminaticn fee as datarmined by Landar

brom time to timae.
DEFAULT. Each of the following, st tha option of Lender, shall constitute an evant of defeult {"Event ot Defauit”} under this Morigage:

Default on indebtadness. Failure of Grantor to make any payment when dus on the Indebtednass.

Dsfault on Other Payments. Failure af Grantor within the time required by this Mortgage 10 make any payment for taxes or naurance, or
any other paymant necessary 1o pravent filing af or to effect discharge of any lian.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage. the
Note or in any of the Ralated Documants.

Default In Favor of Third Parties. Should Grantor defauit under any loan, extansion of credit, security agreemaeni, puschsse or salas
agreemant, or any other agresment, in favor of any othar creditor of person that may materisfly atfect any al Grantor's property of
Grantor's ability to repay the Note or Grantor's ability to parform Grantor's obligations under this Mortgage or any ot the Helated
Documants.

False Statements. Any warranty, reprasantation or statement made or lurnished to Lender by or on bahall of Grentor under this Mortgage.
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the Nots of the Related Documents is 1alss or misleading in sny material respect, aither now of at the time made or fuinighed. |

Delectiva Collsterslization. This Mortgage or any of the Related Documents Ceases 10 be inn tull force and affact tinciﬁdi-.g feture of any
collatersl documents to craste s valid and perfectad security intersst or lien} at any time and for any reason. R

iInsoivency. The dissolution or tarmination of Grantol's exmtance as & going business. the insolvancy of Grantor, tha appointment ot »
recalver for any part of Grantor’s property, any assignment for the benefit ot creditors, any type of creditor workout, or the commencemant
of any proceading under any bankruptcy of inspiveancy laws by or against Grantor.

Forsciosurs, Forfelture, stc. Commencement of foreclosure or torfeiture procesdings, whather by judicial proceading. satif-help
repOsasssion or any other method, by any credhtor of Grentor or by any governmental agency against any ot the Proparty. HMowever, this
subsection shaill ot spply in the event of a good faith dlspute by Grantor as to the validity or reasonablaness of the claim which is the basis
ot the forsclosure or forefeitura proceeding. provided that Grantor gives Lander written notica of such claim and furnishes resenses or
sursty bond for the cleim antistactory to Lender.

Braach of Other Agresmmt. Any breach by Grantor under the tarms of any other agreement betwean Grantor and Lender that is not
ramedied within any grece pariod provided therein, including without limitation sny agreament concerning any indabtedrass of other
obligation ot Grantor to Lender, whather exiating now of Iater,

Events Affecting Guarantor. Any of the praceding eventa accurs with respect to any Guarantor of sny of the Indebtedmasa or any
Guarantaor dles or becomes incompetent, or revokes or disputes the validity of, or lisbility under. any Guaranty of the Indabtedness.

Adverss Changs. A material adverss changs occurs in Grantor's financial condition, or Lender believes the prospect ol payment of
pertormance of the Indebtedness |s impairad.

nsecurity. Lender in good taith desms fiself insecure.

RIGHTS AND REMEDIES ON DEFAULT. LUpon the occurrence ot any Evant of Dafault and at any time thereafter, Lender. at it# oplion. may
axercise any one of more of the following rights and ramedias, in addition to any ather rights or remedies provided by law:

Accelersts incdebtedness. Lender shall have the right at its option without notice to Grantor to daclare the antire indebtedness immediately
dus and payablie, Including any prepayment pesnalty which Grantor wauld be required to pay.

UCC Remediss. With respect to sll or any part of the Parsonal Property, Lender shall have sll the rights and remeadies ol & secured pary
under the Uniform Commercial Cods.

Collect Rents. Landsr shall have the right, without notice to Grantor, to taks posseasion of the Property and collect the Renta, includimg
smounts past due and unpaid. and apply the nat proceeds. over and above Lendar’s costs, against the Indabtadnass. |In furtherance of thas
rght, Lender may require any tenant or othar user of the Property to maks paymants of rent or use tees directly to Lander. |f 1he Refia are
collectad by Lender, than Grantor irrevocably designates Landar as Grantor'a attorney-in-fact 1o endorse instrumants received in paymant
thereo! in the nama of Grantor and 1o negotiate the sameé and coliect the procesds. Payments by tenants or other usars 1o Lander n
raspanae to Lender’s demand shall satisty the obligations for which the paymants sre made, whathar of not any Propers grounds for the
demand existed. Lender may exarciss its rights under thie subparagraph either in person, by agent. or through a receiver.

Appoim Recalver. Lender shall have the right to have a receiver appointed (o take pOSSeIEIon of all or any pant of tha Property. with the
power to protect and praserve the Proparty, to opersta the Proparty preceding foraclosure of sale, and to coliect the Rents froem the
Praparty and apply the proceeds, over and sbove the cost of the raceivarship, against tha Indebtedneas. The receivar may serve withou!
bond if permittad by law. Lender’s right to the appointrment of a receiver shal exist whather or not the apparsnt vaiue of the Property
axceads tha Indebtedness by a substantial amount. Employment by Lender shall not disquality a parson from serving as 8 recener.

Judicial Foreclosurs. Lender may obtain & judicial dacree foreciosing Grantor’s imersest in all or any part of the Proparty.

Nonjudiciel Sale. Lender shall be authorized to take posasssion ot the Property and, with or without taking such possasson, after grving
notica of tha tima, place and terma of sale, together with & description ot the Property to he sold, by publication once a week lor three 13
successive weaks in soms newspaper published n tha county or caounties in which tha Real Property to be sold s locatad, 1o sedl The
Proparcty (or such part or parts thereof as Lender may from time 10 time alect to sel) in front of the front or main door of the courthouse ot
the county in which the Property to be sold, or & substantial and matansl part thereot, is located, st public outcry, to the highest bedcdar tor
cash. |f there la Real Property 1o ba sold under this Mortgage in more than one County. publication shasll be made in all counties whera the
Rast Property to ba s0id is located. |f no newspaper (s published in any county in which sny Resl Property to be sold jocated. tha notice
shall be published In a newspaper published in an adjoining county for three (3} successive weeks. Tha sake shall ba held batwasn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the pxercise of the power of sals under this Mortgage. Lender may bid at
any nale had under the terms of this Mortgsge and may purchaae the Property if the highest bidder theratora. Grantor harsby waives any
and all rights to have the Properny marshalled. In axercising its rights and remedies, Lender shall be free to sall all or any part ol the
Property together or separately, in one sale or by saparate ssles.

Deficiency Judgment. |f permittad by applicable 18w, Lender may obtain s judgment for any deficiency remaining n the (ndebledneas due
to Lender sfter application of all amounts raceived from the exerciss of the rights provided in this saction.

Tenancy st Sutferance. 1t Grantor remains in possassicn of the Property after the Property ta soki as provided above or Lander Otharwise
bacomas entitied to posssasion of the Property upon dafault of Grantor, Grantor shall becaorne a tenant at sufterance ot Lander or tha
purchaser of the Property and shall, a1 Lender’a option, either {a)} pay « rassonable rental for the use ol the Property, or (bl vacale the
Property immadiately upon the demand of Lender.

Other Remediss. Lander shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in squity

Sala of the Property. To the extent permitted by spplicable law, Grantor hereby waives any and all right to have the property marshalled
In exsrcising its rights and remedies, Lender shall be free to sell all or any part of the Property together Or separately, in one gale or by
saparata salas. Lendar shall bs entitled 1o bid at any public sale on all or any portion ot the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale ot the Perscnal Property of of the tirne
atter which any private sale or other intended disposition of the Personal Property is to be made. Raasonable notica shall mean notice
given st laast ten (10} days before the time af the sale or dispoaition.

Waiver: Election of Remedies., A waiver by any party of a breach ot a provision af this Mortgage shall not constitute 8 waiver ot of
projudice the party’s rights otherwisa to demand strict compliance with that provision or any other provision. Election by Lander 10 pursue
ary remedy shall not axciude pursuit of any othar ramady. and an slection to meke axpenditures or take action 10 perform an obligetion of
Girantor under thls Mortgags atter tailure ot Grantor to pertarm ahall not affect Lander's right to daclare & gefault and exarcise its remaedws
under this Martgags.

Attorneys’ Feea; Expenses. (f Lender inatitutes sny suit or action to enforce any of the terme of thia Mortgsge. Landsr shaill be sntitled to
racover such sum as the court may adjudge reasonable »s attorneys’ tess at trial and on any appesl. Whether or not any Court action s
invalved. all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or
the anforcamant of s rights shall become & gart of the Indebladnase payable on demand snd shall bear interast trom the dats of
axpanditure until repaid at the rate provided for in the Nots. Expenses covered by this paragraph include. without limitation. hawaver
subject to any limita under applicable iaw, Lander's attormeys’ feas and Lander's legal axpenses whether or not thare is & lawsuit, inCluding
sttorneys’ fees for benkrupticy proceedings (including etforts to modify 06 vacate any sutomstic stay or injunction]. appeels snd any
anticipated post-judgmaent collection services, the cost of searching records. obtsining title reports (including tforeclosure reportst
survayora’ raports, and sppraisal fees, and title insurance, to the axtent psrmittad by applicable law. Grantor alsc will pay sny court costs
in sddition to st other suma provided by jsw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice o! detault and any
notice of sale to Grantor, shall be in writing, may be sent by teistacsimile (unless otharwiss required by law!. snd shatl be effactwe when
actusily delivarad, or when deposited with a naticnally recognized overnight courisr, or, if maitad, shell be desrmad effactive when deposied n
the United Statea mall first class, certified or registered mail, postage prepaid, diractad to the addresses shown near the beginnung of this
Mortgage. Any party may change iis address for notices under this Mortgege by giving formal written nolice to the other partims, speciiying
that the purpose of the notics is to change the party’s addrass. All copies o notices ot foreclosure trom thea holder of sny hen which has
priority cver this Mortgege shall be sant to Lender’s address, as shown near the beginning of this Mortgage. For notice purpoBsas, Grantor
agrees to kesp Lender Informed st all times of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provitions are a part of this Mortgage:

Amendments. This Mortgage, togethar with any Related Documents, consiitutes the entire understanding and agreaement of the parias as
1o the matters ast forth In this Mortgage. No alteration of or amendmant to this Mortgage shall ba efective unless given in writing and
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signed by the party or perties sought to be charged or hound by the aktaration or amendmant. ' !

Annual Reports. |t the Proparty is used for purposes other than Grantor's residence, Grantor shall fumish to Lendar, upan request. &
cartifiad atatement of net operating income received trom the Proparty during Grantor's previous fiscal yesr in such forn™andi'detail as
Landar shall requira. "Net operating incoms™ shall mean sll cash receipts fram the Property less el cash expenditures made n conneciion
with the operation of the Property.

Law. This Mortgage has bean deliversd to Lender and accepted by Lender in the State of Almbema. Subject to the proviskons
mm;ﬂﬂmﬂﬂhwwmmhmcnrdmcludthﬂuhmulthtim-nllm.

Arbitration. Lm-ﬂﬂwwuﬂ'—tﬂdbm.cﬂmﬂcmﬁmhlhmmﬂﬂm.mw,m*mm:h
nl'l.'urmll'hhgimlnthhmmm.mmm=mmmdm1Mu,thmnmm
Rules of the American Arbirstion Association, ugon request of either party. No act to take or dispose of any Collateral shall constifute a
walver of thia arbitration agreement or bs prohibited by this arbitration agreement. This includes, without limitation, cbtaimng injuncuive
ratiel or & temporary restraining order; invoking a power of sale undar any dead ot trust or mortgage: obtaining a writ of attachment os
imposition of 8 receiver; or axarcising any rights ralating to personai property, including taking or disposing of such property with or without
judicial process pursuamt to Article 9 of the Uniform Commaercial Coda. Any disputes, ciaima, or controversies concerning the lawtulness or
reagonableness of any act, or exarcise of any right, concerning any Colleterat, including any claim to rescind, raform, or otherwisa rmodity
any sgraement relating to the Collsteral, shall siso be arbitratad, provided howevear that no arbitrator shall have the nght or the power to
snjoin or restrain any 8ct of any party. Judgment upon sny award rendared by any srbitrator may be sntered in any court having
jurisdiction. Nothing in this Mortgege shall preciude any party from seeking equitable reliet from a court o} compatant jurisdiction.  The
atatute of lmitations, estoppel, waiver, laches, and similar docirines which wauld otherwise be spplicable in an action brought by 8 party
shall be appliceble in any arbitration proceeding, and the commencement of an arbitration proceeding shall ba deemead the commencemant
of an action for these purposes. The Federal Arbitration Act shall spply to the conatruction, intarpretation, and snforcement of this
arbitration provision.

Caption Headings. Caption headings In this Morigage are for convenience purposes only and are not to be used to interprel or define the
provisions of this Mortgege.

. Thera shall be no rargar of the interast or estate created by this Mortgsge with any other intereat or eatate in the Proparty at any
time held by or for the benefit of Landar In any capacity, without the written consent of Lander.

Severabllity. It a court of compatent jurlsdiction finds any provision of this Mortgage to be invalid or unentorceable as to any person of
circumstancs, such finding shall not render that provision invalid or unanforcesabls as to any oihar parsons or circumstances. [ fessiDe,
any auch offending provision shal be desmed to be moditied to ba within the limits of senforceability or validity; however, it the offending
proviglon cannot be so modified, it shall ba stricken and all others provisions of thia Mortgage in all other respecta shall remain vakd and

anforceabils,

Successors and Assigns. Subject 10 the limitationa stated in this Mortgage on transter of Grantor's interest, this Mocigage shall be tending
upon and inure to tha benefit of the parties, their successars and assigns. It ownership of the Property becomes vested in 8 person othar
than Grantor, Lender, withaut notice to Grantor, may deal with Grantor's successors with referance to this Mortgage and the ndebtadnesn
hy way of forbaarance or extension without relessing Grantor from the obligations of this Mortgage or liability under the indebtedness.

Tina Is of the Essance. Time is of the sssence in tha parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releasss and waives all nghts and benafits of the homastesd examption Jaws of the State
of Alabama as to all Indebtedness secured by this Mortgage.

Waivera and Consents, Lender shali not be deameacd tc have waived any rights under this Mortgage (or under the Relatsd Documents:
unlesa such walver is in writing and signed by Lander. No deiay or omission on the part of Lendear in exarcising any right shall operate as a
waiver of such right or any other right. A waiver by sny perty of a provision ot this Martgage shall not constitute a watver of or prejudice
the party’'s right otherwise 10 demand strict comglisnce with that provision ar any othar provision. No prior waver by Landar. nor any
courss ot dealing batwaen Lender and Grantor, shall conatitute a waiver of any of Lendar's rights or any of Grantor's obhigaticne as 1o any
future transactions. Whanaver consant by Lender in reguired in this Morigage, the granting of such consent by Lender in any instance ahall
not conatitute continuing consent to subssguent instances where such consent in required.

GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR AGREES TC ITS TERAMS.

[

Mama: Donna J. Schmidt
Addreas: 2904 Pelham Parkway
City, State, ZIP: Petham. Alabame 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alsbama }
) 889
COUNTY OF Shelby r

I. the undarasignsd suthority, & Notary Public in and for asid county in smid stats, hereby certity that Ronny Landrum, President, of Landnsm
Buliders. inc.. & corporation, is signed to the foregoing Morigage and who is known to me, acknowleadged before me on this day that, being
informed of the contents of said Mortgage, ha or she, as such officer and with full authority, executsd the ssme voluntarily for snd ss the act of

aaid corporation.
Given under my hand and official seal this 26th _day of January - .19 99

My commission expires mmmmﬁ.@

NOTE TO PROBATE JUDGE

This Mort sscures open-enxi or revolving indebtedness with residertial ronl property or Wnerssts; therefore, under Section 40-22-2{1).

Code of . 1ITE,-w.ﬂWMMMMmWMMnM!.mfnrnahlmo{uthnﬂun
thersof) of the cradit limit of ¢ mmw.mumwMMmhmmdwm

Mortgage at any one thna.
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