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MORTGAGE

THIS MORTGAGE IS between W. A. Jones Construction Co., Inc.. whose address is P. O. Box 822, Helena, Al
15080 (referred to below as "Grantor”); and Regions Bank, whose address is 2964 Peltham Parkway, Petham, AL

35124 (referred to balow as "Lender”).

GHANT OF MORTGAGE. For valuable consideration, Gramtor montgeges. grants, bargains, sells and conveys to Lender all of Grantor's nght,
titls, and interest in and to the following described real proparty. together with sl existing or subeequently erectsd or affixed bukdings.
improvemnants and fixiures; all easemants, righta of way, and appurtenances; eil water, water rights, watercourses and ditch rights ancludmyg
atack in utlities with ditch or irrigation rights); and all ather rights, royalties, and profits relating to the real proparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, locat in Shelby County, State of Alabama (the “Real Property’ ).

Lot 146 and 148, according to the Survey of Lake Forest, First Sector, as recorded in Map Book 24, page
62, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Property or its address [s commonly known as Lot 145 & 148, Lake Forest, Alabaster, AL 35007.

Grantor presently sssigns to Lender all of Grantor's right, titla, and interest in and to all leases of the Praperty and all Hents from the Property
in addition, Grantor grants to Lendaer a Unitorm Commarcial Code security interest in the Personal Proparty and Rents.

DEEINITIONS. The following worde shall have the following meanings when used in this Mortgege. Terme not otherwise dalned n s
Mortgage shall have the meaninge attributed to such terms in the Uniform Commarcial Code. Al ratarences to dollar amounts shall mean

amounts in lawful monay of the United States of America.
Gramtor. Tha word “Grantor® means W. A. Jones Construction Co., Inc.. The Gramior is the mortgagor undar this Martgage.

Guarsntor. The word “Gusrantor™ mesns and includes without imitation each and all of the guarantors, suraties, and accommodation
parties in connection with the Indebtedness.

improvemants. The word “Improvaments”™ means and includes without limitation al exigting and future imgrovements, buidings
struciureg. mobile homen sftixed on the Raal Property, tacikties, additions, replacaments and other conatruction on the Real Property

indebtednassa. Tha word "Indebtednesa” meaans all principatl and interest payable under the Nota and any amounta expended o advanced
by Lender to dlscharge obligations of Grantor or expanges incurred by Lender to enforce obligations ot Grantor undar this Mortgage.

together with interest on such amourts as provided in this Mortgege.
Lender. The word "Lender” meana Ragions Bank, its successors and assigns. The Lender is the morigagee under this Mortgage

Morigsge. Tha word “Mortgage™ means this Mortgage bstwaeen Grantor and Lender, and includes without limitation all assignments aml
security interest provisions relsting to the Personal Property and Rents.

Note. The word "Note” mesns thas promissory note or credit agreamant dated January 26, 1999, in the original principal amount

of $55.000.00 from Grantor 1o Lender, together with all renewals of. extansions of, modifications of, ratinancings of, congohdationa ol
and subatitutions for the promissory note or agreement. NOTICE 10 GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property™ mesn all sguipment. fixtures, and other articles of parsonal property now of haraaftar
owned by Grantor, and now or hereafter attached or atfixed to the Feal Property; togethar with all accessions, parts. and sddilions to, all
replacements of. and all aubstitutions tor, any of such property; snd togsther with all proceeds lincluding without liritation att maurance
proceeds and refunds of premiurng} from any sala or other disposition of the Proparty.

Property. Ths word "Property” maana collectively the Raal Proparty and the Personal Property.
Resl Property. The words "Real Proparty” mean the proparty. interests and rights described above in the “Grant of Mortgage™ section

Rslwted Documents. The words "Related Documants™ mean and include without limitation all promissory notas, credit agreemenis. loan
agreaments, environmeantal agresments, gusranties, security agreamaents, mortgsges. deeds ot trust, and all othar ingtrumeants, agreaments
and documants, whethar now or hereafter exiating, executed in connection with the Indebtedness.

Rents. Tha word "Asnts” means all prasent and future rents, ravenues, income, issues, royaltias. profits, and other banafits derived trom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgags, Grantor shall pay to Lender alt amounts sacured by tha
Martgage as they become due, and shall strictly perform alt of Grantor's obligations under this Morigege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol the Proparty shall be governad by
the following provisions:

Posssssion and Use. Until in default, Grantor may remain in POSSeSIioN and control of snd oparate and manage the Property snd colle:!
the Ranta from the Proparty,

Dury to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm gl repaira, replacements, and
maintanance necessary to preserve its value.

Hazardous Substances. The terma "hazardous waste,” "hazardous substance.” "disposal,” "ralease,” and “threatened regianse. - as used n
thia Mortgags. shall have the same meaninge as mat farth in the Comprehensive Envirpnmentsl Response, Compansation, and Liabrty At
ol 1980, aa amanded. 42 U.5.C. Section 9801, et 3aq. ("CERCLA"!, the Superfund Amendments and Heauthorization Act ot 1888, Pub. _
No. 98-499 {"SARA"]. the Hazardous Materisls Tranaportation Act, 43 U.S.C. section 1801, et seq., the Rasource Conssrvatwon and
Recovery Act, 42 U.5.C. Section 8301, at sag.. or other applicable state ar Federal laws, rules, or reguiations adopted pursuant 1o any i1
the foregoing. The terma *hazardous waste” and “hazardous subatance” shall aisa include, without limitation, petroleum and petroleum
by-products or sny fraction tharsot and asbestes. Grantor represents and warrants to Lender that: (8 During the periad of Grantor’s
ownarship of the Proparty, thare has bsen na use, ganaration, manufacture, storage, treatment, dispossl, ralease Qr threarened releasea ol
any hazardous waste or substance by sny person on. under. about or from the Proparty; (b} Grantor has no knowledge of, Or resson 1o
believe that thete has been, except as previously disciosed to and acknowledged by Lendsr in writing. (il any use. generahon.
manufscture, storage, treatmant, disposal, reéieasse, or thraatenad release of any hazardous wasate or substance an, undar, about or Hrom the

L Lo e et W T TGRECE 1 el i R SRR O K T T NV T T Y TN RIS P
H -, . | T—— . " . - L. - - r ' lll 1' " 1 "l.l. :! '



— e m————— =

01-28-1999 _ MORTGAGE ' Page 2

Loan No 8003 - {Continuad) i |

__——_m___——-———

Property by any prior owners or occupants ot the Property or {ii} any actual or threatened Ntigation or claims of any kind by sy porson
relating to such matters; and {c) Except as previously disclosed to snd acknowledged by Lender in writing, i) neithpr Grantal nor any
tenant. contractor, agent or other authorized user of the Property ahall use, generate, manufacture. store, treat, disposa ¢f, Oor retaasg any
hazardous waste or subatance on, under, about or from the Propacty and [il} any such activity shall be conducted in complandd with all
applicebla federal, state, and local laws, ragulstions and ordinances, including without limitstion those laws, reguiations. snd ordinances
described sbove. Grantor suthorizes Lender and ita agents 10 snter upan the Property to make such inspections and tests. st Gramtor’s
sxpense, as Lender may deem appropriate to determine compiliance of the Property with this section ot the Mortgage. Any inapections of
tasts mads by Lander shall ba for Lender’'s purposas only and shall not ba construed to creats any rasponsibility or liability on the part of
Lender to Grantor or to any other person. The rapreaentations and warranties contained hergin are based on Grantor's dum dibgence
investigating the Property for hazerdous waste and hazsrdous substances. Grantor hereby (o} relsases and weives any future claims
sgainat Lender for Indemnity of contribution in the event Grantor becomes Jisble for cleanup or other costs under sy such isws. and (bl
agrees to indemnify and hoid harmiess Lender against any and all claims, losses, liabiiities, damagas. penaities. and expenses which Lander
may directly or indirectly suatsin or sutfer resufting trom » breach of this saction of tha Mortgsge or as a consequenie of any use
generation, manufactura, storaga, dispossl, release or threatened relssse of a hazardous waate or substance on the propartas. The
provisions of this section of the Martgage, including tha obligation tc indemnity, shall survive the payment o} the Indebladness and the
sausiaction snd reconveyance of the lien of this Mongage and shall not be atfacted by Lender’s acquisition of any interast in the Property

whathar by toreclosura or othdrwias,

Nulsance, Waste. Grantor ahall not csuse, conduct or permit any nNuisance Nor commit, parmit, or suHar any atnpping of or waste on or [0
the Proparty or any portion of the Froparty. Without limiting the generality of the foregoing, Grantar will not ramowve, or grant to any othar
party the right to remove, any timber, minerals (including oil end gaa), soit, gravel or rock products without the prior wniten consent o

Leandar,

Removal of improvements. Grantor shall not damolish or remove any Improvements from the Resl Property without the prior wrtten
consent of Lender. As a condition to the removal of any Improvemnsnts, Lender may require Grantor tc make arrangements satisfactory to
Lerier to replace such Improvemens with Improvemants of at least squal vaiue,

Lender's Right to Erter. Landsr snd ita agents and representatives may enter upon the Real Property at all reasonable timas to attend to
t snder’'s interasts and 1o inspect the Property for purposes of Grantar's compliance with the terms and conditions of this Mortgage.

Compllance with Governmenta Requirements. Grantor ahsll promptly comply with all laws, ordinances, and ragulstions. now of haraaftar
in affect. of all governmental suthorities applicable 16 the uss Of DCCURANCY ot the Property, including without limitation, the Amencans

With Disabilities Act. Grantor may contsst in good feith sny such Iaw, ordinance, or regulation and withhold compliance during any
prﬁcugdinq. including appropeists appaals, 30 jong as Grontor has notified Landaer in writing prior 10 doing so and ac long as, 10 Lander's
sole opinion, Lander's interests in the Property are not jeopardized. Lender may raquire Grantor 10 post sdequate security Or A sursty bond,
reasonably satipfactory 10 Lender, 10 protect Lencar's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Proparty. Grantor shall do all other acts, in addition to 1hoas
acta =at forth sbove in this section, which from the character and use of the Property are reasonably nacessary 1o protect angd presarve the

Proparty.

DUE ON BALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payabla sll sums sacurad by this Morigage upon
the sale or transfer. without the Lender's prior written consant, of all or sny pert of the Real Property, or any intareat in the Real Property. A
~anle or tranafer” means the conveyance of Real Property or sny right. title or interest theren; whather legal, baneticial or equitable; whather
volyntary or involuntary; whether by outright sala, deed, ingtaliment sale contract, land contract, contract tor desad, isaschold intersst with a
term grester than threg (3] yeers, lsase-option contract, or by sale, assignmant, or transter of any bensficial interest in or to any land trust
halding title to the Real Property, Of by any other mathod of conveyance of Real Property intarast. f any Grantor i& 3 corporation. partnerahp or
limited liability company, transfer aiso includes any changs i ownarahip of more than twenty-tive percent (26%) of the voting stock. partnership
intaresis or limited liability company interests, as the csse may ba. of Grantor. However, thig option ghall not he axercised Dy |Larciar if such

axarcise is prohibited by tederal taw or by Alsbama jaw.
TAXES AND LIENS. The follawing provisions relating to the taxes and liens on the Property are s part of this Mortgage.

Paymenm. Grantor shajl pay when due {and in sil sventa pricr 10 delinquency) all texes, payroll taxes, spacial taxes assessments, water
charges and sewer service charges tevied against or on account of the Proparty. and shall pay when dus all claima tor work done on or for
sarvices randered or materlal furnished to the Property. Grantor shali maintain the Property free of sll ens having priority over of 8qual 1o
the interaat of Lender under this Mortgage, except for the len of taxes and sssessments not due, and except an otherwise provided 1 The

toltowing paragreph.

Right To Contest. Grantor may withhold payment of any tax, agsassment, or claim in connection with s good faith dispute ovaer 1y
chligation to pay. 80 long asa Lender's intersst in the Property is not jeopardized. ! lienn srises or ia filed as a result of nonpayment,
Grantor shall within fifteen {15} days after the lien arises or, if a lien is filad, within fitteen (15) days atter Grantor has notice ¢! tha himng,
secure the discharge of the lien, or [f reguested by Lender, deposit with Lender cash or & sutficlant corporate surety bond or ather secufity
astisfactory to Lender in an smount sutficient to diacharge the lien plus any coats and attorneys’ fees or other charges that could accrua a3
a result of 8 foreclosurs or sake undar tha lisn. In any contest. Grantar shaill defend itselt and Lender and shall satisty any advarsa judgmant
bafore enforcement aQainst the Property. Grantor shall name Landar as an additional obligee under any surely bond furnished n the

contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or asseesmants snd shall
authorize the appropriate governmental afficial to deliver to Lendar at any time a writtan stalsmant of the taxes and assassmaents agsnst

tha Propearty.

Notics of Construction. Grantor shall notity Lender at iaasi tifteen {16} days before any work is commenced, any senices ars turnished . of
any materials are supplled to the Property, it any mechanic's lien, matarialmen’s lien. or other lien could be ssserted on account of the
work, sarvices, or materiats. Grantor will upon raguest ol Lender furnish to Lender advance assurances satisfactory to Lendar that Grantor

can and will pay the cost ot such improvements.
PROPERTY DAMAGE INSURANCE. The following provigions ralating to insuring the Praperty are a part of this Morigage.

Maintanance of insursnce. Grantor ahall procure and maintain policies of fire insursnce with standard axtanded coveraga andorsamanis on
a raplaceamant basis for the full inaurable value covering all Improvements on the Real Property in an amount sutficisnt to avoud applicathon
of any coinsurance clause, and with a standsrd mortgagee clsuse in favor of Lender. Grantor shall alsc procure aAnd mBintan
comprehansive general liability insurance in such coversege amounts as Lender may request with Landar beirgy named as additionsl inBureds
in such liabllity insurance policies. Additionally, Grantor shall maintsin such othar insurance, including but not limited to hazard, businass
intarruption and boller ingurance as Lender may require. Policies shall be writtan by such insurance companias and wn such form as may ba
rapsonably acceptabls to Lender. Grantor shall daliver to Lender certificates of coverage trom sach insurer containing 8 shipultation that
coverage will not be cancelled of diminlshed without a minimum of tan (10) days’ prior wentten notice to Lendar and not contaming any
dinclaimar of the insurec’s llablity for failure to give such notice. Each insurance policy alsc shall include an sndorsemant prowviding that
covsrage in fevor ot Lendar will not be Impaired in any way by any act, omission or default of Grantor or any other parson

Apphcation of Procesds. Grantor shali promptly natify Lender of any loas or dsmage to the Property. Lender may maka proof ot loas
Grantor fails to do 80 within fifteen {15) daya of tha cesualty. Whather or not Lender's security is impairad, Lendsr may. at its alechon.
apply the procesds 10 the reduction ot the Indebtadness, paymant of any lien affecting the Property, or the restorstion and rapsir of the
Property., |t Landar elects to apply the procesds to rastoration and repair, Grantor ahall repsir or replace tha damaged or deatroyed
improvemants in 8 mannar satisfactory to Lander. Lender shall, upon satisfactory proof of such axpenditure, pay or raimbursa Grantor from
tha procesds for the rassonable Cost of repair ot restoration if Grantor ie not in detautt under this Mortgage. Any proceeds which have not
basn disburaad within 180 days after their raceipt snd which Lander has not committed to the repair or restoration of the Ptoperty shail be
used lirst 10 pay any amount owing to Lender under this Mortgsge, than to pay accrued intarest, and the remainder, if any. shall be applied
1o the principsl balance of the Indebtedness. It Lender holds any procseds after payment in full of the indebtedness. auch proceads shall be

puid ta Grantor,

Unexpired insurance at Sala. Any unaxpired insurance shali inure to the bensfit ot, snd pass to, the purchaser of the Property covared by
this Morigage at any trustes’s sale or other sale hald under the provisicns ot this Martgsge. or at any foraciosure sake of such Proparty.

Grantor's Asport on insurancs. Upon request ot Lender. howaver not mora than once a year, Grantor shall furmish to Lender a repost an
each axiating policy of ineurance showing: (a) the name of the insurer, {D) the riske insured: {c) the amount of the policy: (d) The properly
insured, the then currant replacemant value of such praperty. and the manner of determining that value; and (ei the axpiration date of the
policy. Grantor shall, upon request of Lander, have an indapendant sppraiser satisfactory to Landar determine the cash veive replscamesnt

cost of the Property.
EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or it any action or procasding 18 commencsd that
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would materially attect Lendar's interests in the Property, Lender on Granter's behaslf may, but shall not ba required to, tgke any agtion that
Lender deems appropriate. Any amount that Lender axpends in 8o doing will bear interest at the rate provided far in the Nota fr the date
Incurted or peld by Lender to the date of repayment by Grantor. All such expenaes, at Lender’'a option, will (a} ba payable on demans, be
added to the balance of the Note and be apportionsd among and be paysbls with any instaliment payments to becoms dub during aitiss (i} the
term of any spplicable insurance policy or {ih the remaining term of tha Note, or [c) bs treatad as a balloon payment which will be due and
payable ut the Note’s maturity. This Mortgage also will secure paymant of thess amounts. The rights provided tor in this paragraph shali be in
addition to any othar rights or any ramsdies to which Landsr may be entitisd on account of the dafault. Any such action by Lander shail not be

construad ss curing the default sc as tc bar Lender from any remedy that it atherwise wouid have had.
WARRANTY: DEFENSE OF TITLE. Tha following pravigiona relating to ownarahip ot the Property are a part of this Mortgage.

Tiie. Grantor warrants that: {a) Grantor holds good and marketable title of racord toc tha Proparty in fes simpla. free and clear of all kans
and sncumbrancas other than those et forth in the Rest Property description of in any title insurance policy, title report, or finat tttg apunion
issusd in tavor of, and acceptad by, Lender in connaction with this Mortgage, and (b} Grantar has the full right. power. and authority o
sxecute and daliver thia Mortgags to Lendear.

Cefensa of Title. Subject to the exception in the paragraph above, Grantor warrants snd will torever detend tha titia to the Friopery ajaingt
the lawtul claims of all parsons. In the event any action or proceeding is commencad that questions Grantor’s title ar the interast of Lender
under this Mortgage. Grantor shslt defend the action gt Grantor's expense. Grantor may beé the nominal party n such procasding]. bul
Lender shall be entitled to participate in the proceeding and to be representad in tha proceeding by counsal of Lendar's own choice, and
Grantor will deliver, or cesuse to be deliverad, to Lender such ingtruments as Lender may requast from time to time to permii such

participation.

Comﬁliancl With Laws. Grantor warrants that the Property and Grantor's use ot the Property complies with all axiating spplicable laws.
ordinances. and reguiations of governmental authorities.

CONDEMNATION. The following provisions ralating to condaernnation of the Proparty are a part of this Mongage.

Applicstion of Net Procesds. i all or any part of the Proparty is condemned by sminent domain proceadings or by Any proceading of
purchase In teu of condemnation, Lender may bt its glection require that all or any partion of the nat procasds of the award be apphied to
the Indebtedness or the repalt or restoration of the Proparty. The nst proceads of the award shall mean the sward sfter payment a! all
raaacnalie costs, axpenses, and attornays’ feas incurred by Lender in connaction with the condemnation.

Proceadings. |f any procesding in condemnation is tiled, Grantor shall promptly notify Lender in writing, snd Grantor shall promptly take
such steps as may be nacessary tc defend the action and obtain the award. Grantor may be the nominal party in such procesding. but
Lender shall be entitled to participate in the procesding and to be represantad in the proceading by counsel of its own choice. and Grantor
will deiivar or cause to be delivered to Landar such instrumants ag may be requested by it from time to limé 10 parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowisions ralating to govarnmantal taxes.
tass and chargas are s part ot this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documants in addition to this Mortgage and take
whatavar othar action s requested by Lender to perfect and continue Lender's lien on the Real Proparty. Grantor shall reimburse Lander tos
oll taxes, as described balow, together with all expenses incurred in recording. perfecting or continuing this Mortgage. including without
limitation all taxes, fess, documentary stamps, and othes charges for recording or registering this Muortgags.

Taxes. The following shall constitute taxes to which this saction applies: (a} a spacific tax upon this type of Mortgage or upon alt or any
part ot the Indebtadness sacured by this Mortgage; (b) a specific tax on Grantor which Grantor s authorized or required 1o deduct trom
paymenis on tha Indeblednass ascured by this type of Mortgagse: (c} a tax on this type of Mortgage chargeabla sgainst the Lender or the
holder ot tha Note: and {di s specitic tax on all or any porticn of the indebtedness or on payments aof principal snd interest made by

Grantor.

Subsaquent Texes. If any tax to which thig section applies is enacted subsequent to the date of this Mortgage, this svent shail have the
same offact aa an Event of Detault {as defined below!}, and Lender mey exercise any or afl of its available remeadies tor an Evant of Oefauit
as provided below unlese Grantor either (8] pays the tax before it becomes delinquent, or (b) contests tha tax as prowided shove :n the
Taxas and Liens saction and deposits with Lender cash or a sufficient corporate surety bond or ¢ther security satisfactory to Lancdar.

SECURITY AGREEMENT. FINANCING STATEMENTS. The tollowing provisions relating to thes Marigage as a8 sacurity agreamaent ara a part nt
this Mortgage.

Security Agresment. This instrumant ahall constitute a security agreemant to the extant any of the Property cortitutas hxturas or other
parscnst property, and Lander shall have sl ¢t the rights of a aacured party under the Uniform Commarcial Code as amanded from tirme 1o

time.

Secwity Intereat. Upon requast Dy Landar, Grantor shell execute financing statements and taks whatever othar action 15 reguested by
Lender 10 perfect snd continue Lander’s security interest in tha Rents and Persane! Property. in addition to recording this Mortgage «n the
real proparty records, Lander may, at any time and without furthar authorizetion from Grantor, file executed counterparts, copsag of
reproductions of this Mortgage as a financing statement. Grentor shall reimburse Lender for all expenses incurred in pertecting or
gontinuing this aecurity intereat. Upon default. Grentor shall assemble the Fersonal Property in 8 mannar skl at ® pisce ressonably
convenlent to Grantor and Landar and make it availabis 10 Lender within thrae {3} daye sftar racaipt of written demand from Lander.

Addresses. The mailing addresses of Grantor (debior; and Lender (secured party}, from which information cancerning the sacurity intarast
granted by thia Mortgege may be obtained (aach as required by the Unitorm Commercial Code). are as steied on the lirst page of ths

Martgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating to further assurancas and attorney-in-fact are a part of this
Maortgage,
Furthber Assurances. At sny tima, and from time to time, upon request ot Lender, Grantor will make, axscute and deliver. or will cause to
ba made. axacuted of delivered, to Lender or to Lendar's designee. and when requasted by Lender, cause to be fied. recorded, rafileq, ar
rarecorded. as the case may be, at such times and in such otfices snd places aa Lender may desm appropriate, any arid all such morpages.
deads of trust, security deads, sacurity agreements, financing statemants, cantinuation statements, inatrumeants of furihar assurance.
cartificatos, and other documents as may. in the soks apinion of Lender, be necessary or desirsble in orger 1o attectuale, complete, portecr.
continus, or preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents. and i} the lens and

security interests crapted by thia Mortgege aa tirst and prior liena on the Property, whether now owned or hareatter acaquired by Grantur
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shail raimbursg Lender tor all coats and axpansas iMcusred

‘n connaction with the matters raferrad to in this peragraph.

Attorney-in-Fagt. |1 Grantor fails to do sny of the things retarrad 1o in the preceding paragreph, Landar may da so tor and n tha name of
Grantor and at Grantor's expensa. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor' s attornsy in-1act 1or tho
purpose of making, executing. delivering, filing. recording, snd doing all othar things as may be nacessary of dasirable, t Lendar's sole
opinion, to accomplish the matiers refarred 1o in the praceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when dus. and otherwise performs all the obligations imposed upon Grantar ungsr
this Mortgage. Lander shall exscute and deliver to Grantor 8 suitable satisfaction of thia Morigage and switable statements of tarmination nf any
tingncing statemant on fila svidencing Lender's security interast n the Rents snd the Personal Property. Grantor will pay, i pacreesttad by
appliceble law, any reasonable terminstion tes as detarmined by Lander from time’to time.

OEFAULT. €ach of the following, at the opticn cof Lendar. shail constitute an event of default {"Event of Default™) under This Martgags:
Default on Indebtedness. Failure of Grantor to maks any payment when dua on tha Indabtadness.

Detauit on Other Payments,. Failure of Grantor within the time required by this Mortgage to make eny paymant for taxes or nsuranca. o
any other payment necessary to pravent fling ot or 1o eftect diacharge of any hen.

Compliance Defautt. Failure of Grantor to comply with sny other term, obligation, covenant of condition contansd n this Mortgage. the
Note or in any of the Related Documeants,

Falss Statements. Any warranty, representstion or statamant made or furnished to Lender by or on behalt ot Grantor under this Morigage.
the Note or the Retated Documents is felse or misleading in any material ragpsct, gither now or at the ime made or lurmishad,

Defective Coliateralization. This Mortgage or sny ot the Related Documenis ceases 1o be in tul torce and effect {including falure of any
coliateral documants to craste s valid and pertfected sacurity interest or lien) at any time and for any reason.

insolvency. The dissolution or termination of Grantor's sxistsnce as a going business, the insalvency of Grantot, the appointment of &
recaivar tor any part of Grantor's property, any aasignment for the benefit af craditors, any type of creditor workout, or the commancamant
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of any proceading under any benkruptcy or ineolvency laws Dy or against Grantor. r !
b
Forsclosurs, Forfeltura, etc. Commancement ot foreclosure of forfeiture procsedings, whather by judicial proceeding. q.lf-{ulp.
rapcssession or any other mathod, by any eraditor of Grantor or by any governmental agency sgainst any of the Property. “Mowlver. this
subsection shall not apply in the event of a good faith dispute by Grantor as 1o the validity or ressonableness of the claim which is the basws
of the foreciosure or forefeiture proceeding, provided thet Grantor gives Lander written notice of such claim and furnishes reserves or 8
surety bond for the claim satlsfactory to Lender,

Braach of Other Agreement. Any breach by Grantor under the tarma of any other agresmant between Grantor and Lender that 13 not
remadied within any grace perlod provided therein, including without limHation any sgresmant concarning any indebledness or other
abligation of Grantor to Lender, whether axisting now or Iater.

Everts Affecting Guarantor. Any of the precading events occurs with raspect to any Gusrantor of any of the Indsbtadness or any
Guarantor dies or becomes incompatent, or revokee or gisputes the velidity of, or liability under, any Guaranty of the indabtednass.

Adverse Changs. A material adverss changs ocourd in Grantor's financist condition. or Lendsr belisves th& prospect of paymant o
parformance of the indebtedness is impaired.

insecurity. Lender In good faith desma itsalt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Dafault sand at any time theraaftar, Lender, at its ophon. may
axercias gny ona or more of the following rights and rarmedies. in addition to any athar rights or remedias provided Dy law.

Aoccelerats Indebtedness. Landar shall have the right at its option without notice to Grantor to daciare the entire Indabtadnass tmmediataly
due ahd payable, Including any prepayment psnaity which Gramor would be required to pay.

UCC Remedies. With respact to all or any part of the Peracnal Property, Lander shail have sl the rights and ramedias of a secured party
under the Unifarm Commaercial Code.

Collsct Rems. Lender shali have the right. without notice 10 Grantor, 10 {ake possaasion of the Property and collect the Rents. including
smounts past dua and unpaid, and apply the nat procesds, over snd above Lender's costs, against the Indabtedness. In turthaerance of this
right, Landar may require any tenant or other user of the Property 10 make psymants of rent or use lees directly 1o Landar, |1 the Rents are
collected by Lender. then Grantor irrevocably designates Lander a8 Grantor's attornay-in-fact to endorss instruments raceived m paymant
tharsat in the name of Grantor and to negotiate the same and collect the procesds. Peymants by tenants or othar users 1o Lendar in
rasponse to Lander’'s demand shall satisfy the obligetions for which tha payments are made, whather o not any proper grounds tor the
dermand axisted. Lender may axercise Ite rights under this subparagraph either in person, by sgent, or through a rECEiver.

Appofm Receiver. Lander shall have the right to have & recaiver appointed to teka possession of all or any part of the Proparty, with the
power to protact and pressrve the Proparty, 10 oparate the Froperty preceding foreclosure or sale, and 10 collect the Rants trom the
Property and apply the procesds, over and abovae the cost of the recaivership, against the Indebtednesa. Tha receiver may Berve wit hout
bond |f permitted by law. Lendar’s right to the sppointment of a receiver shall exist whather or not tha spparent value of the Property
axcaeds the iIndebtedness by a substantial amount. Employmant by Lander ahall not disqualify a person from sefving 83 A recever.

Judicial Forsclosure. Lander may obitein a judicial decree foreclosing Grantor's intereat in all or any part af tha Propefly.

Nonjudicial Sele. Lender shall be authorized to teke possssaion of the Proparty and, with or without taking such possassion, atter giving
notice of tha time. place and terms of sale, togethar with & deacription of the Property to be soid, by publication once a week tor thres (3)
auccesalve wesks in some newspepar published in the county or counties in which tha Res! Property to be sold is located. 10 sall the
Propetty {or auch part or parts thersct as Lender may trom time to time etect to sell} in tront of the front or main door of the courthouse of
the county in which the Property to ba sold, or a substantial and material part tharaof, is located. at public ocutcry, to the highest bidder for
cash. if there is Real Propearty to be sold under this Mortgsge in more than one county. publication shal be made in all counties where the
Real Proparty to ba soki is located. M no newspaper is publishad in any county in which any Resl Property 10 ba sokd is loceted, 1he notice
ahall be publishad In a NewspEpar published in an adjoimng county tor three |3) successive wesks. The sale shall ba held batween the
hours of 11:00 s.m. and 4:00 p.m. on tha dsy designated for the exercise ot the power ot aale undar this Mortgage. Lendsr may bwd at
any sale had under the terms of this Mortgege snd mey purchase the Property if tha highest bidder therafore. Grantor haraby weivas any
and all rights tc have the Property marshalled. In exercising ite rights and remedies, Lender shall be frea to sell all or any part of the
Proparty togethar or saparately. In one sale or by separate sakes.

Deficiency Judgmant. If permitted by spplicable law. Lender may obtain 8 judgment for any deficiancy remaining in the indebtadnass due
1o Lander sfter application of all smounts received trom the exercisa of the righta provided in this section.

Tenancy at Suffersnce. |t Grantor remains in possassion of the Property aftar the Property is sold as provided above of Lender ctharwise
becomes entitied to possassion of the Property upon dafault ot Grantor, Grantor shell becoma a tenant 81 sutfarance of Lender or the
purchaser of the Proparty and shal, at Lender’s optian, either {a) pay a reasonable rental for the use af tha Property. or [b] vacate the
Property immediately upon the demand ot Lender.

Other Remedies. Lender shall have all ather rights snd remedies provided in this Mortgags or the Note or available at law of 1N 8qusty

Sale of the Property. To the extent parmitted by sppiicable law, Grantor hareby waives any and &l right to have the propery marshalied
in axercising its rights and remedias. Lender shall ba fres to asli sl or any part of the Property together or saparatety, in one sale of by
sapatste sales. Landsr shall be entitled to bid at any public sale on sll or any portion of the Property.

Notice of Sale. Lender ahall give Grantar reasonable notice of the time and place of any public saie ot tha Personsl Property or of the tima
attar which any private saie or other intended dispoaition ot the Paracnal Proparty is 10 be made. Ressonable notice ahall meaan potica

gtven st least ten (10) days before the time of the sale or diaposition,

Waiver: Election of Remadies. A waiver by any party ot & brasch of a provision of this Mortgage shall not cofatituta 8 waver aof or
prejudice the party's rights otherwise to demand strict complisnce with that provision or any other pravision. Elaclion by Lendar 10 pursun
any remedy shall not sxclude purauit of any othar temedy. and an elaction to maka sxpenditures or take action 1o perform an otligatnon of
Grantor undsr this Mortgage after tailure of Grantor to perterm shall not attect Lander's right to declare 8 default and exercise 1ts ramedias

undar this Morigage.

Attorneys’ Fees; Expenses. if Lender inatitutes eny auit or action to enforce any at the terms of this Mortgege, Lander shall be entitled to
recavar such sum as the court may sdiudge ressonable as attorneya’ fees st trial and on any appeal. Whather or not any court sction s
involved, sll reasonable axpanses incurred by Lencer that in Lender's opinion are necessary at any tima for the protection of its wnterast ot
the anforcemant of [ta rights shali bacome a part of the Indsbtedness payabia on demand and shall besr interast trom the date of
axpenditure until repaid at the rate provided for in the Note. Expensea coverad by this paragraph include, without imetatwon, howaver
subject to any limita under applicable iaw, Lender’s stigrneys’ teas and Lender's legal expanses whethar or not there is a lawsuit. iIncluding
attorneys’ feas for bankruptcy proceedings {including efforts to modity or vacate any sutomatic stay or injunction|. sppeais and any
anticipated post-judgment collaction services, ths Cos! of searching records, obtaining title reports (including toreciosure reports).
surveyors’ reports, and sppraisat fees, and tite insurance, to the extant parmitiad by spplicable law. Grantor also wili pay any court Costs.
in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any rotice under this Mortgage, including without limitation any notice of default and any
notice of sals to Grantor, shall ba in writing, may be sent by telefacsimile {unlese otharwise required by law), and shall be etfecuve when
actusily deliverad, or whan deposited with & nationally recognized averrmght couner. of, if mailed, shall bs deemed effective whan depasited in
tha United Ststes mall first cisss, certified or registered mail, postage prapaid, diracted to the sddresses shown near the beginning ot this
Mortgage. Any party may change its address for notices undar this Mortgage by giving formal written notice to the other parties. spacitying
that the purpose of the notlce is to changs the party’s address. Al copies of noticea of foreclosure from the holder ot any hen which has
priority aver this Mortgage shall he gent to Londer's addreis, as shown near the beginming of this Mortgage. For notice purposes, Grantor
agrana 1o kesp Lender intormad at all times of Grantor'e current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are 8 pan ot this Mortgage:

Amendments. This Mortgags, together with sny Ralated Documents, constitutes tha entire undarstanding and agreement ot the parties as
1o the matters set torth in this Mortgage. No shteration of or amendmsnt 1o this Mortgage shall be effsctive unlesas given in weiting and
signed by the party or parties saught to be charged or bound by the aiteration or amandment.

Annusl Reports. |f the Propenty is used for purposes othar than Grantor's residence, Grantor shall furnish to Lender. upon request. 8
cartifiad staternent of net oparating income received from the Property during Grentor'e prewvious fiscal vaar in such form and detsl as
Lender shall requirs. "MNet opersting income” ahall mean il cash racaipta from the Property less sil cash axpanditures made in connechion
with the operation of the Properny.
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Arbitration. Lender and Qrantor agres that all disputes, claima and contraversiss batwesen them, whather individusl, jolme, or clads In
m-.mmmmmmw.mmmmmwmmm.“hmmmm
Rules of the Americen Arbluation Association, upon reguest of sither party. No act 10 take or dispose of any Colisteral shall conatitute #
waivar of this arbitration agreement or be prohibited by this arbitration agresment. This includes, without kmitation. obtaining injunciive
raliet or a temporary restraining order: invoking a power of aale under any deed of trust or mortgage; obtsining 8 writ of antschmant of
imposition of a receiver; or axercising any righta ralating to personal property. including taking or dispoaing of such property with of without
judicial procass pursuant to Article & of the Uniform Commercial Code. Any disputes, claims, or controvarsies concerning the lawtulness or
reasonablensss of any act, or axerciae of sny right, concerning any Collateral, including any claim to rascind, retorm, or otherwise modify
any agraamant reiating 10 the Collnteral, shall also be arbitrated, provided howevsr that no arbitrator shall have the nght or the powar o
enjoin or reatrain any act of any party. Judgment upon any awerd rendered by any arbitrator may be enterad 1n sny courl having
juriediction, Mothing in this Mortgage shall preciude any party from seeking aquitable reliof from a court ol competent junsdiction. The
statute of limitationa, sstoppel, waiver, laches, and atmiler doctrines which would otherwise ba applicable in sn action brought by a party
shall ba applicable in any arbitration proceeding, and the commancemant of an arbitration proceeding shall be deemed the commencemant
of an sction for these purposes. The Federal Arbitration Act ehall apply to tha conatruction, interpretetion. and saforcement of this
arpitration provigion.

Ception Haadings. Ceaption hsadings in this Mortgage are for convenience purposes only and are not to be wsed to intarpret or dafing the
provisions of this Mortgage.

Merger. Thera ahall be no merger of the interest or astate creatad by this Mortgage with any othar intarast or agtate in the Property at any
time hald by or for the benatit of Lender in any capacity, without the written consent of Lander.

Seversbility, |f 8 court of compatant jurisdiction finds any prowision of this Mortgage to be invelid or unantorceabie &8 O ANy person of
circumstance, such finding shall not render that provision invalid or unanforceabls as to eny other persons or ¢ircumstances. f tessibla.
any such offending provision shall be desmed to be modified to be within the limits ot enforceability or validity; however, 1l tha ottamiing
provision cannot be so modified. it ghall be stricken and #lf other provigsions ot this Mortgage in all othar raspects shall remamn vaid and

enfarceable.

Suacessors snd Assigns. Subject to the hmitations stated in this Mortgage on transter of Grentor's interast, this Mortgage shal be binding
upon and inure 1o the benetit of the parties, their successors and assigns. |f ownership of the Propary bacomes veated n a parson othear
than Grantor, Lender, without notice to Grantor, may deal with Grentor's succassors with raference to this Mortgage and the Indebtadrness
by way of torbearance or axtension without releasing Grantor from the obligations of this Mortgage or lability under the Indebtadnass

Time |s of the Essence. Time is of the essence in the performance of this Mortgege.

Waivar of Homestead Exemption. Grantor hereby relanses and waivey all rights and benetits of the hormestead exemption laws o! the State
of Alabamas as 10 all Indebtedness securad by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any nghts under this Mortpage lor under the Related Dacumants
unless such waiver Is in writing and signed by Landar. No delay or amiasion on the part of Lender in exarcising any tight shall aperate aa 5
waivar of such right or eny other right, A waiver by any party of a provision of this Mortgage ghall not constitute a weiver of of prajudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lendar, nor any
courge of desling batwaan Lender and Grantar, shatl constitute a waiver of any of Lender's rights or any of Grantor’'s obligationa as [0 any
futuré transactions. Whenever consent by Lender is required in this Mortgage. the granting of such consant by Landar 1n any mnigtanca shall
not constitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITE TERMS.

GRANTOR:

This Mortgege prepasad by:

Mame: Donna J. Schmidt
Address: 2984 Pehham Parkway
City, Stata. ZIP: Pelham, Alabama 35124

TAEER PRO Fac U S Pat & TM. Off., ver 3.20 1) 1999 CFi ProBervices, Inc. ANl rghts resarvad. |AL-GOJ RE

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
1
cOuNTY OF __ Shelby }

|. the undaraigned authority, a Notary Public i and for aaid county in said state, hereby certity that W. A. Jones, Jr., President, of W._ A. Jonei
Construction Co., Int., 8 corporation, is signed to the foregoing Mortgage and who is known to me. acknowbedged batore me on thus day that
being nformsed of the contenis of sald Morigage, he or she, as such otficer and with tull suthority, exacuted the same voluntarily for and as the
act ot said corporatiaon,

Glven under my hand and officiel seal this 25Fh day of January .18 99
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MY COMMISSION EXPIRES OCTOBER 24, 2001
My commission sxpires e
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