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MORTGAGE

THIS MGHTGAGE tl"Srlacuntyr Instrumant"] is given on W

{"Barrowar™. This Security Instrumient is given to
. which is organized and axisting
. and whose address is
(lender™

Enrruwar owes Lnnd ar tha princlp al UM nf MM__M!__NMDHW
Dollars [LI 5§ _ 410,000,00 ). This debt is evidenced by Borrower's note dated the sama date as
this Security Instrument {"Note™), which pravides for monthly payments, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 2020 . This Security Instrument secures ta Lender: (a) the repaymant at the
debt evidenced by the Note, with interest, and all renewals, extensions and moddications ot the Note: (b) the payment of ail
other sums, with interest, advanced under paragraph 7 o protect the security of this Securtty instrument; and {c) the per
formante of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpese.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of salg, the
following described property located in _SHELBY County, Alabama.

Lot 2221, accoridng to the 22nd Addition to Riverchase Country Club, as
recorded in Map Book 9, Page 124, in the Probate Office of Shelby County, Alabama.

which has the addrasa of _564 TULIP POPLAR DRIVE . _BIRMINGHAM
[Street] {Cry]
Alapama _35244. ("Property Address™;
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successcrs and assigns, forever, together wih
all the impraovements now ot hereafter eracted an the property, and all easements, appurtenances, and tixtures now of
hareafter a part of the property. All replacements and additions shail also be covered by this Security Instrumaent. Ali of the
foregoing is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hersby canveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will dafend generally the title to the Property against all clams and demands, subjact 1o any en:
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for naticnal use and non-unifarm covenants with Iimited
varigtions by jurisdiction 10 consthute a uniform security instrument covering real property.

ALABAMA -Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form (page 1
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: -

1. Payment of Principat and Interest; Prepayment and Lats Charges. Borrowsr shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargas dua under the Note.

2. Funds for Taxes and insursnce.  Subject 1o applicable law or to a written waiver by Lender, Berrower shal: pay
to Lender on the day monthly payments are dus under the Note, until the Note s paid in full, a sum (Funds”} for: {a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lian on the Propenty. (b) ysarly leasehald
payments or ground rents on the Property, if any; {c} yearly hazard or properly insurance pramiums; (d) yearly flood in-
surance premiums, if any; {8) yearly morigage insurance premiums, if any: and () any sums payable by Barrowar 10 Lender
in accordance with the provisions of paragraph &, in lieu of tha payment of mortgage insurance premiums. These tems ate
called "Escrow Rems.” Lendaer may, at any timae, collact and hold Funds in an amount not to exceed the maximum amount 4
lender ior a federally related morigage loan may require for Borrower's escrow account under the federal Real Estala
Settlament Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 of seq. {(THESPAT), unless
another law that applies to the Funds sets a lasser amount. K so, Lender may, at any time, collect and hoid Funds in an
amaunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curtent data and
reasonable estimates of expenditures of future Escrow ftems or ctherwise in accordance with applicable law.

The Funds shall be held in an institution whose daposits are insured by a federal agency, instrumentalty, ar entiy
iincluding Lender, if Lender iz such an institution} or in any Federal Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow ftems. Lendaer may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ar verfying the Escrow Rems, unlass Lender pays Borrower interest on the funds and applicable law parmits
Lendar 10 make such a charge. However, Lender may require Borrower to pay a one-time charge for an indepeandent real
sstate tax reporting service used by Lendaer in connection with this loan, unless applicable law provides otharwise Unlass
an agreement is made or applicable law requires intarest to be paid, Lender shall nat be required to pay Borrowar any i
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interast shall ba paid on the
Funds. Lender shall give to Borrawer, withaut charge, an annual accounting of the Funds, showing credits and debds Io
the Funds and the purpase for which each debit to the Funds was made. The Funds are pledged as additional securtty tot
all sums secured by this Securty nstrument,

¥ the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lendar shalt account o
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow fems when due, Lendar may so notity Borrower in writing. and n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mora than twelve monthly paymaents, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptiy refund ta Borrowar any
Funds held by Lender. I, undaer paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sum=
securad by this Security Instrument.

1. Application of Paymenis.  Unless applicable law provides otherwise all payments received by Lender under
paragraphs 1 ang 2 shall be applied: first, to any prepayment charges due under the Note: second, to amaunts payable
undar paragraph 2; third, to interest due; fourth, to principal due; and iast, 1o any late charges due under the Nole

4. Charges; Usna. Borrower shall pay all taxes, assessments, chargaes, fines and imposiions attrioutabie 1o the
Property which may attain priority over this Security Instrumant, and leasehold payments or graund rants. if any. Borrower
shall pay these obligations in the manner praovided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
tima directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. It Borrower makes these paymants directly, Borrower shall promptly furish to Lender recoigts
evidencing tha paymants.

Borrowar shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower {4
agrees n wrting to the paymant of the obligation secured by the lien in a manner acceptable 1o Lender: {b} contests
in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lendear's opmnion
operate 10 prevent the enforcement of the lien; or (¢} secures frem the holder of the lien an agreement satistactory to Lendear
subordinating the lien to this Security Instrument. ¥ Lender determines that any part of the Property Is subject 10 a hen
which may atiain priarity over this Security Instrument, Lender may give Borrower a notice identifying the len. Borrower
shall satisfy the lian or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereatter erected on the
Property insured against ioss by fire, hazards included within the tarm "extended coverage™ and any other hazards, includ-
ing ficods or ficoding, for which Lender requires insurance. This insurance shall be maintained n the amounts and for tha
periods that Lender requires. The insurance carrier prowiding the insurance shall be chosan by Borrower subject to
Lender's appraval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above.
Lender may, at Londer's option, obtain coverage to protect Lender's rights in the Property in accardance with paragraph /

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause
Lender shall have tha right to hold the palicies and renewals. i Lender requires, Borrower shall promptly gve to Lender all
raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranca car
rier and Lender. Lander may make proof of loss 1 not made promptly by Borrower.

Liniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorabion cr rapav
of the Property damaged, if the restoration cor rapar is sconomically feasible and Lender's security is not lessened It the
restoration or repair is not sconomically feasible or Lender's secunty would be lessenad, the insurance proceads shall be
applied to the sums securad by this Security Instrument, whether or not then due, with any excess pad to Borrower
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has ot-
ferad to seftle a claim, then Lender may collect the insurance proceeds. liender may use the proceeds to repair or rastora
the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day perod will begm

whean the notice IS given.
In .
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Unless Lender and Borrowar otherwise agrae in writing, any application of proceeds 10 principal shall not axtead ::r_r;'.
pastpone the due date of the monthly payments reterred to in paragraphs 1 and 2 ar change the amounts of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumaent immadiately prior to the acquisition,

6. Ocoupancy, Praastvation, Msintenance and Protaction of the Property; Borrower's Loan Application; Laaseholds.
Borrower shall occupy, establish, and usa the Property as Borrower's principal residence within sixty days aher the execu:
tion of this Security Instrument and shall continue to occupy the Property as Borrowsr’s principal residence for at least one
yeay after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which ara beyond Borrower's control. Borrower shall not destray.
damage or impair the Proparty, allow the Property to deteriorats, or commit waste on the Property. Borrower shall be in
detautt # any torfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good tath judgment could
result in forfeiture of the Proparty or otherwise materially impair the lien created by this Securtty Instrument or Lender
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18. by causing the action or
oroceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes torfeiture of the Botrower's in.
tarest in tha Property or other matarial impairmant of the lien created by this Security Instrument or Lendet's securiy
nterast. Borrower shall also be in default if Borrower, during the loan application process, gava matenaiy lalse or mnac-
curate information or stataments to Lender {or failed to provide Lender with any materiat information} in cannection with tha
loan evidenced by the Note, including, but not limited to, representations concerning Borrowar's occupancy of the Property
as a principal residence. W this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of tha
isase. N Barrower acquires fee title to the Property, the leasehold and tha fee title shall not merge unless Lendar agrees 10
the merger in writing.

7. Protection of Lender’s Rights In the Property. K Borrower fails to perform the covenants and agreements con
tained in this Security Instrument, or there is a legal proceading that may signiicantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or regulations). then Lender
may do and pay for whataver is necessary to pratect the value of the Property and Lander's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys’ lees and entering on the Property to make repairs. Athough Lender may take action undaer
this paragraph 7, Lender doas not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacurad by thes
Security. Instrument. Unless Borrowar and Lender agtee to othar torms of paymant, thess amounts shall bear interest from
the date of disbursament at the Note rate and shall be payable. with interast, upon notice from Landar 10 Borrower request
ing paymant,

8. Mortgage nsurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by This
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. K, for any
reason. the mortgage nsurance coverage required by Lender lapses or ceases o be in eflect, Borrower shali pay the
oremiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect. at a cost sub-
stantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an afternate mortgage in-
surer approved by Lendar. N substantialy equivalent mortgage insurance coverage is not available, Borrower shall pay o
t ender sach month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrowet whan fhe
insurance coverage lapsed or ceased 10 be in eftect. Lender will accept, use and retain thase payments as a loss reserve in
lisu of mortgage insurance. Loss rasarve payments may no longer be required, at the option of Lender, if morigage -
surance coverage {in the amount and for the periocd that Lender requires) provided by an insurer approved by Lender agam
becomes availabla and is obtained. Borrower shall pay the premiums required t0 maintain merigage insurance in ettect. or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicabie law.

8. inapection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspeclion specitying reasonable cause for the inspectian.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connechon with
any condemnation or other taking of any part of the Property. or for conveyance in iieu of condemnation, ars hereby assig:
nad and shall ba paid to Lender.

In the evaent of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrowser. In the event of a partial taking of the Proparty in
which the fair market value of the Property immediately belore the taking is equal to ar greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds muRiplied by the toilowing
Iraction: {a) tha total amount of tha sums securad immediately befora the taking, dwided by (b} the faur markat value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking ol the
Property in which the fair markel value of tha Proparty immaediataly bafore tha taking 1s less than the amount of tha sums
secured immediately before the taking, unless Borrowsr and Lender otherwise agree in writing or unless applcable law
otherwise provides, the proceeds shall ba applied to the sums secured by this Security Instrument whather or not the sums
are than dus.

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to maxe
an award or settle a claim for damages, Borrowar tails 1o respond 10 Lender within 30 days after the date the nolice 1s given
Lender is authorized 1o collect and apply the proceeds, & its option, either to restoration or rapair of the Property or to the
sums sacured by this Security nstrumant, whether or not then cue.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpena the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaents
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11. Borrower Not Released; Forbearance By Lander Not a Waler.  Extsnsion of the tme for paymeal :.;ir
moditication of amortization of the sums securad by this Saecurity Instrument grantad by Lender to any successor in intarast
o! Borrowsr shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or retuss to extend timse for payment or
otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrowser or Borrower's successors in interest, Any forbearance by Lender in axercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Sucosssors and Assigns Bound; Joint and Several LiabMy; Co-signers. The covenants and agreaments of
this Security Instrumant shall bind and beneft the successors and assigns of Lender and Borrower, subject fo the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sgvaral. Any Borrowsr who cO-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to martgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b) 15 not personally
obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommaedations with regard to the terms of this Securty Instrumant ar the
Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument I1s subject to a law which sets maximum 1oan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or ta be collected in connac.
tion with the loan exceed the permitted limits, then: (a) any such loan charga shall be reduced by the amaunt necassary fo
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which axceaded permitted imits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a ditect payment ta Borrowaer. K a refund reduces principal, the reduction will be treated as a parial prepaymant
without any prapayment charge undar the Note.

_14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by first class mail unless applicable law regquires use of another method. The notice shall be dwecled to the
Praperty Address or any other addrass Borrower designates by notice to Lender. Any notica to Lender shak be givan by
first class mail to Lender's address stated herein or any other addrass Lender designates by notice to Borrower. Any notice
orovided far in this Security Instrument shall be deemed to have been given to Borrower or Lend er when given as provided
n this paragraph.

15. Governing Law; SeverabMy,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securtty Instrumant or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
ba given effect withoul the conflicting provision. To this and the provisicns of this Securty instrument and the Note are
declared tc be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial interest in Borrower. K all or any part of the Property or any interest in
t 15 soid or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrowar is not a natural person)
withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howevar, this option shall not be exercised by Lender it exercise 1s prohibited by federal law as ol
the date of thus Security Instrument.

K Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinstate.  If Borrowser meets certain conditions, Borrower shall have the nght to have en-
forcement of this Security instrument discontinued at any time prior to the earkier of: (a) 5 days {or such other period as ap
plicable law may specity for reinstatement) belore saie of the Property pursuant to any power ot sale contained n this
Security Instrumant; or (b) entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrowar: (4)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no acceleration hac
occurred: {b) cures any default of any other covenants or agreemanis; (c) pays all expenses incurred in enlorcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assura that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continua unchanged. Upon reinstatament by Borrowsr, this
Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred
Howevaer, this right ta reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more timas withaut prior notice to Barrower. A sala may result in a change in the entity
{(known as the "Loan Servicer™) that coilects menthly paymants due under the Nota and this Security lnstrumaent. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. W thaere is a change of the Loan Servicer,
Borrower wili be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the namae and address of the new Loan Sarvicer and the addrass to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sloraga, or relaass
of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentances shall not apply to the prasaence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmized to he ap
propriate to normal residential uses and {0 maintenance of the Propearty.

Borrowaer shall promptly give Lender written notice of any investigation, claim, demand, lawsut or olhet action by any
governmental or reguiatory agency ar private party involving the Property and any Hazardcus Substance or Environmental
{aw of which Borrower has actual knowledge. ¥ Borrowaer learns, or is notified by any governmentai or reguiatory authonty,
that any removal or other remediation of any Hazardous Substance aftecting the Propaesty is necessary, Borrower shatl

promptly take all necessary remaedial actions in accordance with Environmental Law.
(pagp 4 of 5 pages)
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As uead In this paragraph 20, "Erwironmenta Law” mwans federal lawe and wrws of the priediction where tha Property is
located that relate to health, safety or snvironmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelsrstion; Remediss. Lender shell give notice to Borrower prior to acceleration following Botrower's breach of
wmwnwmhﬂmmﬁbmmmmmm under paragraph 17 unisss appicab s
kaw provides otherwine). 1'I'lmMM{l}hmm)ﬂuwﬂmmwhmﬂudlm:mldlh, not
less then 30 days from the date the notice ls given to Borrower, by which the defauk must bs cured; and (d) that e 1o
curs the defsult on or belore the dats apecifisd in the notivs may resull in acceisration of the susns secured by this Security
nstrument and sale of the Propenty. The notice shall further Indorm Borrower of the right to reinstate after accaieration and
thirhhttoMIMMNMMMMﬂIMWWMHl“ufWMMW
and sale. H the delaull la net cursd on or befors the date specifisd In the notice, Lander st ks option may raquire Immeadiate
payment In full of all sums secursd by this Securty Instrurment without further demand and may nvoke the power of sale
and any other remediss permitted by applicable w. Lencier shall be entitied to collect all expensss incumed In pursuing
the remediea provided In this paragraph 21, Including, but not imisd to, ressohable attorneys’ fses and costa of e
evidencs.

thdﬂm“mpoﬂruinb,Wﬂlghnmpynflmthtnmhﬂnmpmh
parsgraph 14. Lnndlrul'-lpl.hhhﬂunnth-nfuhm:mﬂhrﬂrnmﬂn“nhlmwpmm in
SHELBY County, Alsbame, and thersupon shalt sef the Property to the highest bidder at
pmh-mnmmmmmmmmﬂmm. Lander shall delver to the purchaser Lander's
deed conveying the Property. Lender or its designes may purchess the Proparty at sny sais. Borrower covenants and
agress that the procesds of the sale shall be spplied In the following ordaer: (1} to all sxpensss of the aale, INCluding, but not
imited o , reasonable sttomeys’ fees; (b) 1o all sumns secured by this Security Instrument; snd (c) any excess to the person
or parsons legally entitied to

22. Relsame. Upon payment of all sums secured by this Security Instrumant, Lender shall reiease this Securty
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walers. Borrower waives all rights of homastead exemption in the Proparty and relinguishes all rights of cur-
tesy and dower in the Property.

24, Riders to this Securlly instrument.  if ane or mora rders are exacuted by Borrower and recorded togsther with
this Saecurity istrument, the covenants and agreements of each such rider shall be incorporated imo and shail amand and
supplement the covenants and agreements of this Securty Instrumem as it the rnder(s} ware a part ol this Securty
Instrument. [Check applicable box(es))

Adjustable Rate Fider Candominium Hider 1-4 Family Rder
Graduated Payment Rider E Ptanned Unit Development Rider Biweokly Paymant Rideor
Balloon Rider Rate Improvemaent Rider Second Home Rider
Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity Instrument
and in any rider(s} executed by Borrower and recorded with .

Witnesses: % .

(Seal)
TDTMY WL Borrower
Soclal Security Number |IEG_.

%*AA {Saal}
Lisa A. Bridges -Barrowes
Social Security Number

(Seal)
-Borrower
Social Security Number
(Seal)
-Borrowel

Social Securty Number

Form 3001 9/90 [(page 5 of 5 pageas)
[Space Below This Line For Acknowiedgment)

STATE OF ALABAMA

JEFFERSON COUNTY
1, THE UNDERSIGNED, A NOTARY PUBLIC, IN AND FOR SAILD COUNTY, IN SAID STATE, HEREBY

CERTIFY THAT TIMOTHY W. BRIDGES AND WIFE, LISA A. BRIDGES, WHOSE NAMES ARE SIGNED TO THE
FOREGOING CONVEYANCE, AND WHO ARE KNOWN TO ME, ACKNOWLEDGED BEFORE ME ON THIS DAY, THAT
BEING INFORMED OF THE CONTENTS, THEY EXECUTED THE S{ JOLUNTARILY ON THE DAY THE SAME

BEARS DATE,
CIVEN UNDER MY HAND AND SEAL THIS THE 26th

JANUARY, 1999,

My Commission Explres:
12/28/99

PUBLIC




PLANNED UNIT DEVELOPMENT RIDER '
CMBQ?ITI‘I-ES:ILMNNED UNIT DEVELOPMENT RIDER is made this 26th  day of January J , 19___%_9,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (ti:e
"Security Instrument") of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note o .
SouthTrust Mortgage Corporation (the "Lendey?) °
of the same date and covering the Property described in the Security Instrument and located at:

864 Tulip Poplar Drive, Birmingham. Alabama 35244
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in __Covenants and Restrictions recorded 1n MiScC.
Book 14, Page 536, Misc. Boaok 17, Page 56504, Misc Book 34, Page 49

(the.*'Daql'éfaﬁﬂn"). The Property is .a.part_' of a planned unit development known as _Riverchase Country Club

| - | [Name of Planncd Unit Developinent]
(the "PUD"). The Property also includes Bomrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or rcgulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides Insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:
| . (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

" (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

~ Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket pohcy.

" In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) ‘the abandonment or termination of the PUD, except for abandonment or termination requifed by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; , .
(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. .' )

'F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sHal) bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upen notice from Lende yrower requesting payment.
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