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This instrument was prepared by: DIHAI-i WALK*!

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mort sge Corporaion
110 Office Park Driv ;
-GUNTY OFJefterson MCGINNIS CONSTRUCTION CO., INC. Birmingham, Alabama 3§263 .
2933 CAHABA VALLEY DRIVE 3
BIRMINGHAM, AL 35242
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*ON[STRUCTION LOAN MORTGAGE DEED
\ND|SECURITY AGREEMENT

THIS INDENTURE made and sntared into this /5#11“ of .19 é]‘? , by and

:atwiaen MCGINNIS CONSTRUCTION COMPANY, INC.. A CORPO ION

ar |

’ar‘tilas of the First Part, hereinaftar referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

JEffﬂl-rsﬂn County, Alabama, a Delawesrs Corporation, Perty of the Second Part, hareinafter referred to as Mortgagee.

WITNESSETH:

|
u
:.'

i WHEREAS, the arid MCGINNIS CONSTRUCTION COMPARY INC., A CORPORATION, has becoma justly indebited
10 T.Jm mortgegee in the principal sum of ONE RUNDRED SEVENTY TWO THOUSAND SEVEN HUNDRED TWENTY AND

NO/MOODremnnan {6172,720.00)DOLLARS or s0 much as may from time to tima ba disbursed hereunder, as evidenced by a nots
hearaon, on demand or as otherwise provided therein, and

beaning evendate herewith, payable to said Mortgagee; with interast t

. WHEREAS, the Mortgagor has sgread to grant this Mortgage to the Mortgagee in order 10 sécure such sum, or 8o much
hergol as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
extgnsions or renewals thereof, and all other indabtedness of the Mortgagor to the Mortgages, absolute or contingent, whether

-:m.{ owing or hereatter contracted.

_ ad. in consideration of the indebtednass above mentionad, and to secura the prompt
ayrnent of samg with interast thereon, and all other indebtednass of the Mortgagor to the Mortgagee, whether now existing or
ardafter incurrad, and stl axtensions and renewals hareo! or ot any indebtedness ot tha Mortgagor to the Mortgagee, and furthes
o sircure tha parformance of tha covanants, conditions and agreemants hereinaftar set forth, have bargained and scld, and do
sraby bargain, se!l, alien, grant and convey unto the Mortgagee, [ts successors and assigns the following described resl sstate,

yin{) and being in SHELBY County, Alabama, to wit:

NOW, THEREFORE, the undersign

Lot 211, According to the Map and Survey of Yellowleaf Ridge Estates, Second Sector, as recorded in
Meap book 21, Page 83 A, B, & C, in the Probete Office of Shelby County, Alsbama.

A portion of the proceeds of this loan have been applied on the
purchase price of the property described herein, conveyed to

mortgagors simultaneously herewith. i
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T(iGET HER WITH sl building materials, squipment, fixtures and fittings of every kind or character now ownaed or hersafter acquired

y the Mortgagor for tha purposa of or used or useful in connection with the improvemaents located or to bs located on the

ereinabove described real astate, whethar such materists, equiprment, fixtures and fittings are actually located on or adjscent
o said real estate ar not, and whather in storage of otherwise, wherasoever the same may be located. The parsonal property

werein conveyed and mortgaged shall include, without limitation, ail lumber and lumber products, bricks, building stones and
Llding blocks, sand and cement, rootin material, paint, doors, windows, hardware, nails, wiras and wiring. plumbing and
timbing fixtures, heating squipmant ang appliances, electrical and gas eguipment and appliances, pipes and piping, ornamental
rid decorative fixtures, and in general all dhuilding material and equipment of every kind and character used or useful tn connaction

with said improvemants.

| TOGETHER WIiTH all rents, issuas and profits thereot and the rights, privilegas and sppurtenances thersunto belonging of
nianywise appertaining, including all gas, slactric, steam, hot air and other haating, lighting and cooking apparatus, engines,

dilers. motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
¢ said buiiding of which shall be deamed realty as batween the parties harato and all persons claiming by, through or under tham,

nd convayed by this mortgage as a part of the security for said indebtedneaa.

All of the foregeing is sometimes hereinafter tor convenience called the "Premises”.
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nd the Mortgagor convanants with the Mortgagee that the Mortgagor is lawfully saized in fes aimple of ths Pramises and
he [lawtul claims of all parsons whomspavel, S

u:nrJtinuu in aftact so tong as any portion of the indabtadness heraby secured remains unpaid, to-wit;

ojtgagee.

whi:n paid more than fiftasn (16} days attar the due date thereof to cover tha axtra sxpense involved in handling dalinguen

¢

1. For the benafit af the Mortgages, tha buildings on said Premises shall ba constantly insured against loss by fire
nd other hazards, cesualtias and continganciess, extanded coverage, and other such coverage, in such manner and in such

|

TO HAVE AND TC HOLD.the Premisesa, and every part heraof, unto the Mortgages, its successors and nli&\l, furm!af-

as'a good right to sell and convey the same as aforesaid. that the Premisas are fras and clear of all liens and sncumbrances |
nd| the Mortgager will warrant and toraver defend the titla to the same unto the Mortgages, its suCcessors and aasigns, agamnst

e
»

This mortgage is made and accepled on the undergtanding that the following covenants, conditions and sgreements shail

1 THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgages to Mortgagor in
cclardance with a construction loan agreement of even date herewin, the terms of which agreemant are made a part of this
E;a tgage. This mortgage shall aiso sscura any and all other indsbtednass now or heveatter owing from the Mortgagor to the

Z. At Mortgagee's option, Mortgagor will pay a "iate charge” not exceeding four per centum (4%} of any instalimant

t

anments. but such “late charge™ shall not be payable out of the proceads of any sala mads 1o satisfy the indebtsdnass secured
erliby, untess such proceeds are sufficiant to discherge tha entire indebtadness and ail proper costs and expenses secured theraby.

ofnpanies and for such armounts as may ba raquired by the Mortgagea, with loss, if any, payable to Mortgages, as s interast

s appear, and the Mortgagor doas hereby transtfer, assign. set over and deliver 1o the tha tre and other msuranca
olcies covaring said property, and it is further agreed that ail of the security for asid indabtedness shall pass to, and becomae
hd property of, the purchasar at any fareciosure sale hereunder. without the necessity of notice, sate, deed or other proceedings

n {onsummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the
rtgeagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
ndl contingencies, for its own beneafit, and any amount which may be expanded for preamiums on such insurance policies &

edured by the lian of this mortgage and beaar interest from the date of payment by the Mortgages; it being understood and agresd

hall bs

elween tha parties hereto that any sum, or sums, of money received for any demage by fire or other casualty to any building, Of
uilgings. harein conveyed may be retsined by the then holder of the indebtedness sacured by this morngege and applied towerd

aymant of such indebtadness. sither in whale or in part, or, at the option of the holder of seid debt, same may be paid ov

ttustee to be nemad by the Mortgages, its succassars of assigns, to bulappliud in payment for any repair or raplacemant of such
uilding, or buildings, or for any other purpose of object satisfactory to sad Mortgagee, without atfecting the lien of this morigage

'fnr| the full amount heraby securad.

or to

|

i 4 The Premisas and the improvements thereon shall be kept in good condition and no waste committed or permitted
thdreon. natural wear and tear excapted, and all taxes and assassments of other charges, which may be levied upon or accrue
ginnst the Prermises, as well as all other sums which may be or bacome iang or charges against the same, shall be paid and

ischarged by the undersignad prompily as and when s¢o leviad or assessed and shall not ba parmitted to become delinquent or

oltake pricnty ovar the lien of this mortgage.

5. Any claim of han which may be filad under the provisions of the Statutes of Alabama, relating to the hans of

echanics or materiaimen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take priority

var the lian of this mortgage.

& That any and all legal raguiraments, of any governmental agency whaerain the Premises are located, shall be fully

¢mplied with by tha Mortgagor.

7. Should default be made in the paymant cf any insurance premium, taxes, assessmaents or other liens, or sny other sum,
g herein provided, the Morigages or assigns shalt be authorized to pay same snd the sum, or sums, 6 paid shall. be and becorm &

art of the indsbtadness sacured by the mortgage, or the Mortgagee or agsigns may take possession of the Premises, cotlect the
ants dus or 1o become due therson end apply same in payment of such delinquent taxes, assessmants or othar lisny or, upon

pplication made t¢ any court of competent jurisdiction, be entitied a3 & mattar of right to the sppointment of a racaiver of
ha rants, 1ssues and profits to be derived thersfrom and with power 1o lease and control the Premises for the banefit ot th

origagee or, at its opticn, the Mortgagee may declars tha whole of said indebtedness dus and payabis at once and the morigage

ay be foreciosed ss harsinafter providsd, but no daisy or failure of the Mortgagee 10 8xsercise this right or any other oplio
erein shall ba deemad a waiver of such right.

n

8. The Mortgagor agrass to pay rassonable sttornays' faes and expenses incurred by the Mortgages in applying for &

eceiver, in protacting its interast in any litigation involving this real mstate, in presenting claim under any administration

¢ other procaeding where proof of ciaime is required by law to be filed, or in foreclosing this mortgage by suit in any court

f compatent jurisdiction, such fees and expenses 10 be a part of the debt hereby secured,

9. it s furthar agread that if the Mortgagor shall fail to pay or causse tc be paid in whole, or any portion, of the
principal sum, or any instaliment of interest therason, and any extensions or renswals thereof, or any other sum, tha payma

nd covenants herein contained, or should defauit be made in the payment of any mechanic's lien, materialmen's lien, 1Insu

roperty is located, to the highast bidder for cash, sithar in paraon or by auctionsar, after first giving notice of tha tima,

ce for such services as may be necassary, in the collection of said indebtedness or the foreclosure of the mortgage. |2) to

fkpenses and costs. ba allowed and paid out of the proceeds ot the sale of ssid property. In any event, the purchaser und
greclosure sale, as provided herein, shall be under No obiigation ¢ see 1o the proper application of the purchase money
hd the Mortgages or the then holder of ths indebtadness heraby sacured may become the purchaser as said sals and the

g such purchaser, and the certificats of the holder of such indebtedness, appointing said auctionesr to make such sale,
hall be prima facie svidance of his authority in the premises. Mortgagee shall alac have ali rights and remadies of a
scured party under the Alabama Uniform Commercial Code.

beured hereby, or changing in any way the lsws now in force for the taxation of mortgages, or debts secured by

arty, becoma mmediately due and payable.

Nt of

which 1s nereby secured, as thay of any of them mature, either by lapse of time or otherwise, in accordance with the agreameants

rance

rermiums. taxes or assessmanis now, or which may hereafter be, levied against, or which may become 8 lien on sad property, or
Hauld default be made in any of tha covenants, conditions and agreaments harein containad or in the construction loan agreemant
t even date herewith, then and in that event the whols of saigd principal sum, with interest therson, and all cthar sums se&cured
sreby shall, at tha option of the then holder of said indebtadness, be and hacome immediately due and payabla, and the holder ot
e cdabt sacurad shall have the right to enter upon and take possassion of said property and seli after or without taking such
nssegsion of the same at public outcry, in whole or in parcels, in front of the Court Houss door of the county wherain sad

lace and terms of such sale by publication once a week for thres succassive weaks in soma newspaper published 1in said county,
nd. upon the payment of the purchass monay shall axecuts 1o the purchaser at said sale a dead to the property &0 purchased,
he proceeds of such sale shall be applied {1} to the expenses incurred in making tha sale, including a reasonable sttorney’s

e payment of whatever sum, or suma, the Mortgagae may have paid out or bacome liable to pay, in carrying out tha provisions
! this mortgnge, together with intarast thareon: 13) to the paymant and satisfaction of said principal indabtedness and Nterest
Haraon to the day of sale and the balance, it any shall be paid ovar to the Mortgagor, or assigns. Or said Mortgage may be
draclosed as now provided by law in case of past due mortgages, in which svent a reascnable attorney's tee shall, among other

ar any

sctioneer making the sale is hereby authorized and empowered to exacute a deed in tha namea and on bahalt of tha Morigagor

i 14. In the avent of the enactmant of any law, Federal or State, aftar the date of this mortgage, deducting from the vatue
} the land tor tha purposes of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respect of the indebtadneps

lortgages, or the manner of collection of eny such taxes, 3o as 10 the aftect this mortgage, the whole of the principal sum
'Fcured by this mortgage, togsther with the interest due thereon, shall, at the option of the Mortgagee, without notice to any
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-ﬂ':-_h'l- -

-5

- - -——ar .



1111 all or any part of the Pramises shail be damaged or taken through condemnation {which terms when un’d in thig
nortgjage shall inciude any damage o7 taking by any governmantal authority. and any transfer by private sale in lieu thareof},

ithet temporarly or permanently, the antire indebtadness secured hereby shall at the option of the Morigagee becom immediately
lus #¢nd paysbie. The Mortgages shall be antitled to all compensation, awards, and other payments or relief tharefar End i%

,erelly authorized, at its option, 1o commence, appeaf in and prosecute, in I1ts own of the Mortgagor's name, any action or
yroceadings relating to any condemnation, and to sattle or compromise any claim in connection therewith. All such cornpensphon,

ywands, damages, claims. rights of action and proceeds and tha right thereto are hereby assigned by the Mortgagor to the
g attorney’s fees, may ralaase any monays so received by It

viorygages, who,after deducting tharatrom ali ity expanses, inchudin

~ithhut affacting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall detarmine to the
-adul;tion of the sums secured hereby, and any balance af such moneys then remaining shali be paid to the Mortgegor. The
'u‘lur1gngnr agress 10 &xsciie such further assignments of any compansationg, awards, damagas, rights of action, claims and

srocheds as the Mortgagae may require.

1
1

) +2. This mortgage crestes a gecurity interest in the psraonal property of the Martgagee herein descnbad, and -
Mortgagor covenants and agreas o exacute, P

shalj constitute a Security Agreemant under the Alabama Uniform Commaercial Code.
file 4nd refile such financing statements, continuation statements or other documents that Mortgagee shall require.

13 Provided always that if the Mortgagor pay said note and any renewal or extension thereot and ali other indebtedness
hereundar, and resmburse said Mortgages. its SUCCO38ars of

secired by the mortgage including alt future advances to be made
gsi(jns. for any amount it may have axpendad in payment of taxed, asaessments, insurance or other hens and interast thareon
ndishall do and parform ail other acts and things herein agreed to be done thia conveyance shall be null and void; otherwize

t sthall ramaeain in full force and affect.

Singular and plural words used harein to dasignate the Mortgagor shail be construed to refer to the maker or makers
i this mortgage. whether one or more persons or a corporation, and all covenants and agresmants harein contained shall bind the
gids, parsonal reprasantatives, succassors and assigns of the undergigned and avery aption, right and privilage hersin raserved

- dacured to the Mortgages shall inure to tha benefit of ita successors and assigns.

N WITNESS WHEREOF, MCGINNIS CONSTRUCTION CO.. INC. A CORPORATION,
CONSTRUCTION COMPANY, INC.

has hereunto set it signature by
. RODNEY MCGINNIS, Its President, who is MCGINNI
uly. authorized to sign this the
| y of A 19 44

RODNEY MCGINNIS, ITS: PRESIDENT

GUNTY OF JEFFERSON

t"rm's OF ALABAMA

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyence, and who
before me on this day that, being informed of the contents

the sarme voluntarily on tha day the same bears date.

known 1o me, acknowledged

o’ the conveyance axecuted

Given under my hand end otficial seal this day of , 19

Notary Public

IsTATE OF ALABAMA

ICOUNTY OF

| the undersigned authority, a Notary Publhc in and for said County in said State, heraby certity that

, whose name signed to the foregoing conveyance, and

«nown to me, acknowledged befora me on this day that, bein informed of tha
¢ Deing (B

1999

wio
executed tth v%luntarilv on the day the same bears date.

contants of the conveyance

day of 42 , 19
Qas08/ 1595—04
44103 BERTIFIEB

HELWE
L

Given under my hand and official seal this

G TATE OF ALABAMA 70

COUNTY OF JEFFERSON

. |, the undersigned authority, & N
: RODNEY MCGINNIS |, whose name a3
E corporation, is signed o the torsgoing conveyancs,

otary Public in and far said County in said State, heraby certify that
PRESIDENT of MCGINNIS CONSTRUCTION COMPANY, INC.

and is who is known to me, acknowtledge before me on this day
he, as such officer and with full authority, axecuted the

hat, being informed of the contents of the conveyance,

ame voluntarily for and es the act of said corporstion.

|
Given under my hand and official seal this /5




