_ : I : |
 STATE' OF ALABAMA ) - : | |

COUNTY Of SHELBY 1 | |

} REAL ESTATE MORTGAGE )

frHls MORTGAGE, made and enterad into on this éth day of January
‘A & H INC

(heranatter reterred to as "Mortgagor®) and COLONIAL BANK

thereinatter refarred to as "Mortgagee”).
|

E. WHEREAS, Mortgagor le justly indebted to Mortgagee, and hareby sxecutes this Mortgage 1o secura the paymant of 523,429.406
| Twenty Three Thousand Four Hundred Twenty Nine And 08/100 Dollars

!u svidenced by promissory nots of sven date herewith and payabls in accordance with the terms of said nate,
j

L]

I WHEREAS. Mortgagor may hareatter becoms further indabted to Mortgagee as may be evidencad by promissory notelsl or otharwise. and i1 1s the
lntunt of tha parties hareto that this morigage shell secure any and ail indebtedness{ast of Mortgagor to Mortgagee, whether now Baxisting or haroalter
rising, dus or to becoma dua, sbsolute or contingant, liqudated or untiquidated, direct or indirect, and this mOorigage 2 1o Secufe not only the
ndebtedness evidenced by the note harsinabove apecifically ralarred to, but any and ail othar debts, obhgations or habihities af Mortgagor to Mortgagaoe,

Pow existing or hereafter arising, and any and ail axtansiona or renewa's of same, or any part thereof, whatber avidencad by nots, open sccount,
itndersemant, guarsnty, pledge or otherwiss.

.19 23 | by and between

 NOW. THEREFORE, Mortgagor and all others executing this morigage., n conswderation of the premises, and to sacure the payment of sad
(ndebtedness evidenced by note hereinabove specifically referrad to, and any and all other indebtednassies) dus or to bécome due as heteinabave
{ianerally refarred to, and tha compliance with all of the covenants and stiputations herein contained, has bargained and soid, and does hernby grant.

bargain, esll, glien, convey, tranafer and morigags unto Mortgages, its successors and assigns, the following described raal astste, togother with
tuildings and improvements therson (hareinafter sometimes called tha “real axtate” or the “morigaged real estate”), lying and baing kituated

in tha County of SHELBY , State of Alabama, and more particularty described as follows, to-wit:
LOT 119, ACCORDING TO THE SURVEY OF LAKE FOREST, FIRST

SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 62, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

02/0471999-04360
04336 PM CERTIFIED
SELDY COUNTY JUBGE OF PROBATE

together with all awards received through sminent domain, and pivﬂﬁﬂﬁ"ﬁpun any insurance policias covering the real sstate, and sl rights, peivileges .
tahemenis. and appurtenances thersuto belonging or in anywise appertaining to said res) eatate including essemants and rights-of-way appurtsnant
thE:ttu snd sll gas, steam, electric and other heating, coociing and lighting apparatus, elavatars, iceboxea, plumbing, stoves. doors and other hxturas
appartaining to the real sstats and improvements loeated thereon. sl of which shall be deemed restty and conveyed by this mortgage.

| TO HAVE AND TO HOLD the reasl estate, and every part thersol, untn Mortgagee, its successors and assigns forever. And Morigagor covenanty
wth Mortgagee that it is lewfully selzed of tha real estate in fse simple and has a good right to sell and convey the same as storasaid: that the roal

estate s free of all encumbrances except as harsin st out. and Mortgagor will warrant and toraver defend the titla to the raal eststs unto Mortgagas .
'8 auccessors and sasigns, againat the lawiul claims of sl parsons whamsoever.

THIS MORTGAGE IS MADE, howaver, subjsct to the tollowing covenants, conditions, agreements, and provisions:

i 1. That Mortgagar shall pay the said indebtedressies! secured hereby and interest thereon when and as n (they) shall becoms dus whathar it
course of undar any condition, covanant or Agreament herain contained. together with any other indebtednesajes) which Mortgagor may owe to
Milflgﬂﬂﬂﬂ, It being turther agreed that any statemaent, any note or obhgation that is secured by this morigage shall be conclusive avidunce of such tact

:2. lal That Mortgagor shall provide, maintain and deliver 1o Morigagas policies ot fire iInsurance {with extandesd covaragael. and such ather ingurance
a8 Martgagea may from time 1o time require in companies, lorm, types, and amounts, and shait assign, with sndorsaments satisfactary 1o Maortgagee
any delver to Mortgages with mortgages clauses sstisfactory to Mortgageae all insurance policies of any kind of in AlYy BMOour! now or hareaftar issuec!
wi'h raspect to tha raal estats. Nat later than the first day folowing the expiration date of any and all such insurance policies and at any time upon
request of Mortgages., Mortgagor shall furnigh Martgagee cartificates of insurance issuad by wmaurance companias satinfactory to Martgagee nhowing
thet the amount and type of inaurance required by Mortgages hereunder is in effect. All ranewas) policies, with premiuma paid. shal' be dalivarsd (o
Mertgagea at least thirty {30} days before the axpirstion of the aid pohcies. If any insurance, or any part thereo!. shall Bxpira,

I
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or be withdrawn or become void or unsate by Mortgagor's breach of any condition theracl, or bscome void or unsafe by rudmn of the fadure or
impairment of the capital of any company by which the insurance may then be carried, or if for any resson whatever thw insurenca shall be

unsitistactory to Morigagee, Mortgagor ahall procure and deliver to Morigagee new insurance an the premises, satisfactory 1o gagas. If Martgagor
fu;ta to procurs and deliver such new insurance, Mortgagee may. but shall not be obligated 10, prociure aame, and upon nd, Bo ¢ ahail
reimiburse Mortgages afl such costa sxpended with interest on such advance at the rate set forth in the note sacured hereby. Martg shall give

imrtadiate notice in writing to Mortgages of any loss, injury or damage atfecting the mortgaged real estate caused Dy any casualty or occulrrence Full
powar is heraby conferrad on Mortgagee to settle and compramise claims under ail policies and to demand, recaive, and receipt fod slt monies becoming
payiable thersunder and to assign abaohnely all poiicies to any holder of the note or to the grantse of the real satate in the avant of tofeckdyura ot
mortgagee and secwrity agreament or other wransfer of title to the real estate in axtinguishment of the indabtedressies} secured heraby 4 the evant
88 coverad by any of the policies of insurance herain referred 10, sach individual insurance company concerned is heraby authonzed and direcied 1o
male payment for such loss directly 10 the Mortgages instead of to the Monq:gnr and the Mortgages jointly, and the tnsurance proceads aftar
geducting all costa of colection, including ressonable attorneys’ fees, may be applied by the Mortgages at its option, aithar as a paymant on account of
indebtednessies}, secured hareby, whether of not then dus or payable, or toward the restoration, reconstruction, repair, or alleration of the resl
ite, aither to the portion thereo! by which sald loss was sustained ar any other portion thereot.

[

(bt That togethar with and in addition to the monthly payment of principal and intereat, and on the same data an wiich the principal and interast aro
payable under tha terma of the note secured hereby, Morgagor, it required Dy Mortgages, shailt deposit with the Morigagee, 11 a non-intaraal bearing
acdount, a sum squal {0 ons-twelfth (1/12) of the yearly taxes and assesaments which may be levied against the raal estate and which may attan
prigrity over this mortgage, snd ground rents, if any, plus ana-twelfth (1/12] of the yearly premiums for insurance that wili becorme dua and payabie 1o
rerlaw the insurance on the raal estate for coverage against lass by fire or such other hazard as may ressonably be required by tha Kaortgagee The
ambunt of such taxes, sssessmants, ground rents, and premiums when unknown, shall be astimated by the Mortgages. H the amount ol funils habl!
shdll excesd at any time the amount deemed necessary by the Mortgages to proevide for the payment of taxas, assessmants, ground ronts andg
ina{iranca premiums as they fall due, such excess shail be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. |f the amuount ol
thel tunds held shali not be aulficient at any time to pay taxes, assassments, ground rents, and insurance premiums as they fall due, Morigagor shall

pay to Morthagee any amount nacessdry to make up the deficency upon notice from Mortgagee to Mo r requesti aymard theareof Upon
na{ment Ia tult of all sums secured by this mortgage, Mortgagee shatt promptty retund 1o Murrgfan any funds . "4 " paym po

ic} That Marsgagor ahaii pay and discherge as the same becorne due ail taxes and assessments that may accrue, he levied, or assasaed upon the
ray eatate or aanart tharaof, which may or become a hian prior 1o this mortgage or have pricfity in psaymant to the indebtednasalas) sacwad
hedeby, or upon Mortgagee's interast therein or upon this mortgage or the indabtednessias) or svidence ol indebtednessies) secured hereby, withou!
regard to any law herstolors or hersatter snactad imposing paymant of the whole or any partis) therac! upon Mortgages, upcn the passage Ol any law
imfosing the paymsent of the whols or sny part thereof upon Morigagee ar upen the randering by an appeliate cowrt of competent junadiction that the
undlartaking by Mortgagor to pay such taxes is legally inoperative. then the indebtacnesaias) sacurgd hereby without deductiron shall, at the option ol
Mdrtgages, bacorms immadiately due and paysble, notwithstanding anything contained in this mortgage or any law heretofore snacted; and Morgagor
shili not sulter or parmit any such taxes on the said resl sstate 1o become or remain dalinquent or permit sy part thereof or any intersst theran 1o be
solif for any taxes of assessments; and furthar shali furnish annually to Mortgagee, prigr 10 the date when thay bacorma dalinguent certhicatna o
rﬂdlalpts of the propar offices showing full paymant of all such taxes and assesaments.

'3 That the resl estate snd the improvemants tharson shait be kept in good condition and no wasts committed or parmitted thataon,

4. That no hdilding or othar improvement on the resl estate shall be structurally altered, removed of demoligshed, without the Mortgagee s prux
written conasnt, nor shall any flxture or chattel coversd by this mortgags arxl adapted to the proper use ard snjoyment of tha real astate be ramoved at
any time without like consent uniess actually replaced by an article of equal suitability owned by Martgagor. in tha avamt of any breach of this covenant
the Mortgagese may, in addition to any other rights or ramedies, at any time rthoraattar, deciare the whole of the indebtednessiax) secured hareby
immsediately due and payable.

'S5, That Mortgagor agrees that the indebtednessias) hersby secured shall at once bacoma due and payable and this morigsge sulyect to foreclosure
as'provided tor haraein, at the option of holder hereof, when and if any statement ot lien is filed under the statutes of Alabama relating to tha bhans of
chhunicu and matarialman, without regard to form and contems of such statemant, and without regard to the existence or nonexistance of the debt
or |-m~,r onart thareot, or of the lien, on which such statement is baszad.

. &. That Mortgagor shall comply with sil statutes, ordinances, regulations and laws promulgated by any govarnmantal enlity assarting punadiction
ovir the real estate and any and all laga! requiramants ahall be tully complied with by Mortgagor.

7. That if Mortgagor fails 1o insure the real estate as hereinabove provided, or to pay all or any part ot the taxsa or assesaments lavied. sccrued or
assessed upon o againat the real estate or the indebtednaessias) secured heraby, or any intarast of Mortgagee in aither, or faila to pay 1immaediately and
digcharge any and all liens, debts, and/or charges which might becoms liana superior 0 the lien of this morigage, Morigagea may, Al 13 Option, mure
the real astate and/or pay said taxsa, assassments, debts, liens ancd/or chatgas and any mongy which Mortgages shall have so pard shall constitute o
deht v Mortgages additional 10 the indebtednessies) secursd hereby: shail be secured by this mortgage; shall bear the interest aet out i tha note
harsinabove raferred to from date paid or Incurred; and, at tha option of Morigages, shall be immediataly due and payable.

8. That Mortgago! agrees that no deiay or failure of Mortgagea to axarciae any option to deciare the maturity of any indebtadnessiea} securad by
this mortgage, shall ba takan or deamad as » waiver of its right to exercise such option, or to declare such forfaiture, eithar as 10 any past or prasent
detault, and it is further agresd that no tarms or conditions contained n this morigage can be waivad, altered or changed except as eviianced in
writing. signed by the Mortgagor and by the haoldar heraof: and the procurament of inswance or the payment of taxes or othar lians, dabts or charges
by Mortgagee shall not be taken or construed as a waiver of its nght to declare the maturity of the indebtednassies) hereby sacured by raason nf the
failure of Mortgagor to procure such insursnce or to pay such taxes, debts, hans or charges.

9 That il Mortgages shall ba made a party 1o any guit involving the title ta the raal estaie snd amploys an attornay 1o repiasant it theerenn, or f
Mortgages employs an attorney to agsist in satting or ramaving any cloud on the trtle to the real gstate hereby conveyed that purporis 1o ba supnorn 1o
the han of this morigage in any respact, Mortgagor will pay to Mortgagee, whan the same becomes due, such attorney's tas as may ba permitiad by
law and as may bae reasonable for such services, and it such tee is paid or incurred by Mortgagea tha same shali be secured by tha hen of this morigage
in addition to the indebtednesaies) secured hershy, and shall bear interest from the date it 19 paid of incurred at the rate s&t out 0 the note hersinabove
raiarred to and shall be at once dua and payabie.

10. That all expensas incurrad by Morigagee, including attorney’s fae, \n compromising, adjusting or defending against len claims or ancumbranc es
sought 1o be fixed upon the resl esiate hereby conveyed, whether such claims or ancumbrances be valid or not, shall become a part of the
indabtacdnesslos) haraby secured.

11. That Mortgagor agrees 1o pay a reasonabla sttorney’s fee as may be parmitted by law to Mortgagee should the Morigagae smpioy an sttormey
to collect any indebtednsas{es) secured by this mongage.

12. That notwithstanding that ths assignment of awards hereinabove referred to shall be deemed to be self sxecuting, Mortgagor. after the
allowance of a condemnation claim or award, and the ascertainment of the amount due therson, and the issuing of a8 warrant by the condamnaor for the
payment therac!, shalt execute, at Mortgages's request, and forthwith delives to Mortgages. a valid assignmernt in recordable form, assigrung Al of such
condamnation claima, awsards or damagea to Mortgsges, but not in excess of an amount sulficient to pay, sstisty and discharge the pnacipal aum ol
thie mortgage and any advances mld:%f Morigages as herein provided then reraining unpaid, with interest thareon at the rate spacifiad hersin, or in
the note which this mortgage secures, to the date ot payment, whather such remaining principal sum is then due or not by the tarms of smd note of ol
this mortgage.

. 13, That it Mortgagor shall maka defauit in the payment of any cf the indebtadnessies) hareby secured, ar in the pertormance of any of tha 1arma of
conditions hersof, Mortgagee may proceed to collect the rent, incomae snd prohts from the rasl estate, aither with or without the appontment ol m
reLeivar: any rents, income and proflita collected by Mortgages prior 10 foreciosure of this mortgage, tess the cost ot collecting the same, including any
repi astate commission ar attorney’s fee incurred, shali be cradited first to advances with interest thereon, then to intersst due on the princpal
ndebtedness, and tha remainder, if any, to the principal debt(s! hersby secured.

14. That it 1» further agreed thet it Mortgagor shall fail to pay. or cause to be pad, the whole or any portion of the principal sum, or any instaliment
ol interast tharaon, or any other indebtednesales) the payment of which 18 heraby secured, as they or any of tham mature, either by lapse ol uime of
otherwse. n accordance with the agresmants snd covenants haren comtainad, or should default be made in tha paymant o! any maechamc’s hen,
materalmen's lien, (NAUTBNCE pramiums, taxes or asgessments now, or which may heraafter ba, levied againat, or which may hacome & hen on, the rasl
actate. or should defsult he made in any of the covensms. conditions snd agreemanis hevein contained, then and in that svent the whoie of sair!
principsl sum, with intarast therson, and all other indabtednessles} sacured hereby, shall, at the option of the then holder of said indabtednesaiasi. be
arid bacome immadiataly due and paysbie and tha holder of the indebtednessies) herabyy secured shall have the right to enter upon and 1ake possassion
ol the real estate, and after, or without, teking such possassion af the same, sell the morigaged real estate at public outcry, in front ot the courthouse
dijor of the county wharein the real estate is located, 1o the highest bidder for cash, sithar in person or by auctionsar, after firat grving notwce of the
tine, place, and terms of such sale by publication once a wesk for three {3 successive waeks in some newspaper publishad n said county. and, upan
tte payment of the purchase monay, the Morigagee or any persan conducting sad sala for it is authorizad and empowered 10 sxscute to the purchase:
al' eaig sale & desd ta the raal aatate so purchased in the name and on behall of Mortgagor, and the cartiticate of the holder of the martgage
ngabtedness, appointing said auctioneer 1o make such sale, shall be prima facie evidence of s authority n the real astate, or the agquity of redamption
fthm this mortgpage may be foreclosed by suit in any count of competent jurisdiction as now provided by taw in tha case of past due Morigagas. tha
hMortgages, or tha then holder gf the indabtadness{est heraby secured, may bid at such sale and becoma the purchaser of tha real estate 1f tha highas!
biddar therefore. The procesds of any such sale shall be spplied (al to the expenses wncurrad In making the Aale and in sil pnot efiorts 1o etiact
ciiliectian of the indebtednessias) macured hereby, including s reascnable attorney’'s fee, or reascnable attorneys’ teas, as permitted by law for such
sirvices as may be, or have besen, nacesaary in sny cna or more of the foreclosure of thia mortgage, af the collection of said indebtednessias}, and of
thie pursuit of any eflorts tharatofore diracted to that end. incluging, but without limitation tc, the defenszs of any procsedings sthituted by e
Mirtgagor or anyana lisble for said indebtedness(es) or inteissted in the marigaged
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regl egtate to prevent or delay, by any means, the axercise of said power of sale pn the foraciosura of this mongage: (b) to the payment .ol whataver
sum or sums Mortgages may have paid out or bacomae liabile to pay, in carrying cut the provisions ot this mortgage, togathar wi"h intetast thangon: (Cl
10 the paymant wnd satistaction of said indebtednessies! and interssat therson specificallv raferrad 1o herginabova to the day pl sate and any othaer
indabtadnesaias) sacured by this mortgage: and (d} the balance, if any, shall be paid over 1o Mortgagor, or Mortgagor's succesgors of aspigns. In any
avgnt, the purchaser under any foreclosure sale, as providad herain, shaill be under no obligation to see tc the proper spplicatiocn n? the purchase money

1B, That in the avent of the enactment of any law by the 5State ot Alabama, after the data of this mortgage, deducting from thn-u&lu?.l ot tha real
estats for the purposs of taxation any lign thereon, or imposing any liability upon Mortgagea, in respoct of the indebiadnessias) securfd horaby, or
changing in any way the laws now in force far tha taxation of mortgages, or debts sacured by mortgages, or the manner ot collection of any Euch
ta)ia:. s0 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the avent Mortgagor 1ails to pay
suth abligation or is prohibitad by faw from making such payment, the whole of the principal sum sacured by this mortgage, together with the interast
d”f' tharaan ahall, at the option of Mortgagee, without notice to any party, becomae immadiately due and payable.

;16. That should Mortgagor become insolvert or bankrupt; or should a receiver of Martgegor's property be appointad; or should Mortgsgor
intntionally damage or attampt to ramove any improvements upon said mortgaged real estate: or should it be discoverad afrver the sxecution ard
dafivery of this instrument that there iz a defect in tha title-to or a lien or encumbranca of any nature on the real astate prior to the lian hareot; ot n
cake of an etrof or dafect in the above described note or thig instrumant ar in the axecution ot the scknowledgment thereotf: or if a homestead clmm be
se{ up 10 the real astate or any part thareo! adverse 1o this mortgage and if the said Mortgagor shall fail for thirty (30} days after demend by the
hMdrtgages, or other holder or holders of smid indabtadnessies), to cofrect such defects in the title or to remove any such lien or encumbrance or

hajneatead claim. or 10 correct any error in said note or this instrument oF its exacution, than, upon any auch default, fedure or conungency, tha
Mdrigagea, or other holder or holders of said indebtadnassias], or any part thereo!, shall have the aption or right, without notice or demand, 1¢ declary
alliot said indebtadnessias) then remaining unpaid immadiataly due and payable, and may immediataiy or at any time ihersaftar toreciose this mortgage
bylthe powar ot 5ale herein contained or by suit, as such Mortgagee, or cther holder or holdars of said indebtednessiest, may elect

!

17. That no right, title or interast in or to tha mortgaged real estate, or any part therect, shal be sold, transferrad, assigned, canvayed. mortgagad
orlancumbaered by A lisn at any time prior to tha payment in full of the indebtedneass{es! secured hereby without tirst obtaiming the pror writtan Conepnt
anjt npproval of Mortgages which conaent and approval shall be within Mornigagee's sole discretron; that in the evant ot any walatlon of thas provisicn,
thé entira unpsid balance of the indebtadness(aa) secured hereby, together with ali interast thereon, shall become dua and paysable immedintnty a1 the
option ot Morigagee without notice 10 Martgegor. and shall be recoverable by Mortgages lorthwith or at any time thereatter without stay of axecution
or:other process and faiture of Mortgagor 1o pay all mones to Mortgagee secured by this mortgage shall be an act of default entitling Mortgageae Lo
fodaclose this mortgage in accordence with the terma herect.

18, That it is the intent of the Morigagor snd Mortgagee to secure any and all indebitednessies) of said Mortgagor to Martgagee. now exisuing o
heteafter arising, dus or to become due, absolute or centingent. figuidated or unhquidated, direct of indirect, and thig mMortgage Is intangdad snd does
sef:ure, not only the indebtedness hersinabove specifically referrad 1o, but also any and &l other debts. obligations and liabilitias of smd Maorigagor to
sajd Mortgagee, whather now existing or hersaftar arising, and sny and all extansions or ranawals of sama, or any part theroof, at any timé before
aclual aatisfaction and cancelistion of this mortgage in the Probate Office where recorded. and whether the same be svidenced by promussaty note,
oppin account, endorsement, guaranty agreemant, pladge agresment, or otherwise; that it 15 axpressly agreed that any indebtednass at any ume
sebured heraby may be extended, rearranged or renewad and that any part of the sacurity hargin described may be waived or reieasad without "
arywise altering, varying or diminishing the farce, effect or lian of this morigage; and thislmu_rtguge shall continue as a hirst lien on all of tha rapl e3tats
anyt other property and rights covered hereby and not exprassly released until all sums with intereat and ¢harges hereby secured are tully paul, and nG
Ol SBCUrity NOW eXisfing of hereafter taken 1o secure the payment of suid indebtednessies) or any part therea! shall 1In any manner ba impawed o1
affected by the execution of this mortgage; and no security subseguently taken by Morigagee or other holder or haldars of said indebtadness|es) aball i
anjy mannes mpair or atfect tha sscurlty given by this mortgage; and a# secunty for the paymant of sad indebtednessies) or any part tharao! shall b
tafen, considered and held ss cumulsative.

! 19. That Mortgagor agraan for itsalf and any and all persons ¢r concerns claiming by, through or under Mortgagor, that if 1t or any one or more of
thJ:m shall hold possession of the above described raal estate or any part therso! subsequent to foreclosure hereunder, it or the parties o holding
polsassion shall become and bs considered as tenants at wilt af the purchaser or purchagers at gsuch faoraclosure saie; and any such tenant {ading or
ratusing to surrender possession upon demand shall be guilty of forcible detainer and shatl be liable to such purchaser or purchasars {or reasonatio
redital of tha real astata, and shall be subject to eviction and removal, forcible or otherwise, with ar without process of [sw, ant all damages which may
be sustained by any such tenant as & rasult thereof being hereby axpressly waived.

20. That Mortgagor agrees to feithfully perform all the covenants o! the lessor or tandlord under present and future laases affecting the martgaged
ranl eetate, and neither do nor neglact, nor permit to be done, anything which may dJdiminish or impair their vatua, or the rants provided for therem, o
thi interest of the lasaor or of the Mortigages therein or thereunder.

Z1. That Moartgagor shali furnish to Mortgagee within { | days after the close of each
tiscal vear of Mortgagor. such financial records as the holder ot this mortgage may require nciuding, but not hmited to, ar annuat stetemant of thea
apuration of the real estate which shall include annuai statemams itermzing the ncome and expenses, an itermized rent roll, togethar wilh a Complete
nancsal statement of Mortgagor's asasts and liabilities and sts protit and [oss statamant. Such stalemart shall be prepared btry certifierd putslc
accountant accaptable o Mortgagea or at Martgagee’'s discretion be supported by the affidavit of Mortgagor. Sad informauen shafl be qiven to
Martgages at no expanse to Mortgages.

22. That (f the indebtedness evidenced by the note specifically referred to hareinabove is being advanced by Mortgagee to Martgagor wunder 1ho
terms and provisiona and in accordance with a loan agreement or construction loan agreement ("agreement”), the terms and pravisions of said
agrecment are hareby incorporated by reterance as part of this mortgage as if fully set out heren, and any dafault in the parformance ot the provimons
thateal, or any contract or agresment batwaen Mortgagor and Mortgagee, shall constitute a dafault hereunder entitling Mortgagee to axercise the
reinedies provided herein, including the right to foraclose this mortgage in accordance with the tarms hareo!. that each FUTURE ADVANCE advanced by

Mortgagee to Maorigagor is being advenced in accordance with an agreement dated
and 13 securad by this mortgags.

23. That in the avant this mortgage is second and subordinate to any pnior mortgagei(s} and in the svent the Mortgagor should faif to maks any
payments which becomea due on ur:ﬂ! prior mortgagais!, or should default in any ot the othar tarms, provisions and conditions of ssid prir martgagels)
occur, then such dalfault under the prior mortgage(s) shall constitute an avent of default under the terms snd provisions of this mortgage, and the
Murigagas harein may, at its aption, declars tha entire indebtadnessies| secured by this mortgage immadiataly dus and payable ang if payment 1§ not
promptly made, then daclare this m apge in default and subject 1o foreclosure, provided that the Mortgages harein may, 8t its option, maka, cn behall
of Mortgagor, any such payments which becoma due on said pnior mortgagels!, or incur any such expense or cbhgations on bahalt of Mortgagor, o
connection with the said priar mortgage{s), in order to prevent tha foreciosure of said prior mortgageis), arnd all such amounts 10 expendad by the
within Mortgagee on behalf of ssid Mortgagor shall become a debt to the Morigagee and shall be secured by this mortgage and shall bear mterest Ftevrn
the date of paymant at the maximum legal rate of intarast trom tima to time permitted by the laws of the State of Alabama, and shall be al cnce due
and payabie, enttling the Mortgagas to all of the rights and remedies prowided herein, including, at Mortgagee’'s option, the right to foraclosae his
martgage.

24, That provided slways that f Mortgagor pays the indebtednassiesi sacured by this mortgage, and reimbursas Mortgagsee, its Succassors and
asslgns, for any amount 1t may have expended pursuant to the authorization ot this mortgage, ingluding without hmitation, sums spent in payment f
1AXAS O55pSEMAents, insyrance or othar 4ens and interest thereon, and shall do and perform all other acts and things harasn agreed 1o be Jdona, thin
convaynnda shall ba null and void; otharwisae it ghall remain in fuli force and aftect.

2%. That any promise made by Mortgagor herein tc pay maney may be enforced by a suit at law, and the secunty of this mortgage shall not he
whived tharebyy, and as 1o such dabts the Mortgagor waivas all rights of axemption under the taws and Constitution of the State of Alabama and agraos
to pay as perrmitted by law a ressonable attorney’s fea 1or the collection tharanf.

?26. That no datay or feilure of Morgagee 1o axercise any option herein given or reserved shall constitute a waiver of such aption of estap
Mprigagea from afterwards exercising same ot any other aption at any time. and the payment, or contracting to pay. by Morigagee ot anything
Mprtgagor has harein agreed to pay shall not constitute a waiver of detault ol Mortgagor in faiing to make said payments and shatl nnt estap
Mortgagua from toraclosing this mortgage on sccount of such tailure of Mortgagor.

7. That wharevar angd whergver in this mort a?a it shall be required or permitted that notice or demand ©e given or served by any party, such
niitice or demand shall be given or served, and shall not ba deemead 1o have been given or served unleas in witing and forwarded by regsiterad or
crrtitied manl, return receipt requastad, addressed as follows:

To Mortgagor: A & H INC

P O BOX 36096

HOOVER, AL 35236

To Mortgages: Colonisl Bank
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28. That singuisr or plural words used bherein to designate the Mortgagor shall be construed .to refer to the maker of this mortgbge, 'and all
coyenants and agresmants herein contsined shall bind the successors and assigns of the Mortgagor, and every option, nﬂh} and pdqibﬂu haran
resiarvad or secured 1o Mortgages shall inure to the benefit of its succassora and ssaigns.

:29 That the unantorceability or inyalidity ¢f any provision or provisions of this mortgage shall nat rander any other prnwtioh or prnv‘inm harem
comtaingd unentorceable or invalid. All rights or remadias of Mortgagee hareunder are cumulative and not altarnative, and aré in additipn m those
privided by law. - .

o’

| IN WITNESS WHEREQF, tha undearsigned ihas) thave) set iits) (rug} (her} (their) handis) and sesiis), on the day and year first above written

| - Q %‘v_’_\ A & H INC
i . o _BLu_EHIlL_H.UDSDﬂ_HE.MJ_...lIL_..__.__,__.._.___._ . ISEAL!

ITS: PRESIDENT
T - .. VSEAL

i
*.

WITNESSES:
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|
S'JIATE OF ALABAMA, }
COUNTY )
|, the undersigned, a Notary Public in and for gaid County, in said State, hareby certify that

whose namaia} (ig) |are} signed 1o the foregoing conveyance and whao (is) lare) known to me, acknowledged before me co this day that, beang ntormad
of the contants of the conveyance, (he} {ahe) {they) executad the same voluntarily on the day the same bears date.

Given under my hand and official saal this the day of .19

Notary Public

STATE OF ALABAMA ]

}
JEFFERSON COUNTY ,

. the undersigned, a Natary Public in and for seid County, in said State, bereby certity that PHIL HUDSON NEAL ITI

whase name as PRESIDENT of A & H INC . i5 migrad to the foregoing
convayence and who is known to me, acknowledged before me on this day that, baing informed of the contants of the conveyance, he. as such offica
ard with full authority, exacuted the same voluntarily for and as the act of said corporation.

Given under my hand and official asal this the 6th day of ANUARY . 19439

ﬁ/fﬁfﬂl{__g g 4&.,/{,{,

Nmary Putiic ‘;,/

MY COMMISSION DCIRES APRIL 72, 2002

TI:Ps instrumeant prapared by: TAMMY WILSON “—‘——‘*‘I'ﬁ"t_. 1399'0#3&“ _ _
|
C-I lomal Bank
IQEB 18T AVENUE NORTH a
BIRMINGHAM, AL 35201 Qe/047 iggs-gzgim
& PM CER
O % 0¥ CONTY JIE (F PRITE
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