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THIS MORTGAGE ("Secunity Instrument”) is given on  JANUARY 25, 1999 The grantor 15

CANIBL A. HEADLEY AND
MARBHA H. HERADLEY HUBBAND ANL WIFE

{"Berrower") This Secunty Instrument 14 given to
CTXI MORTGAGE CONPANY

which 13 organized and existing under the laws of  TEE STATE OF NEVADA , and whose
addressis . P.C. BOX 1399000, DALLAS, TX 75213

("Lender”). Borrowet owes Lender the pnincipal sum of
| ON® HUNDRED SIXTY PIVE TMOUSAND SEVEN HUNDRED FIPTY & 00/100

. Dollars (US. § 16%,7%0.00 ;.
This debt is evidenced by Borrower's note dated the same datz as this Secunty Instrument ("Note™), which provides for monthly
payments, with the full dedt, if not paid earlier, due and paysble on FEBRUARY 1, 2029 . Ttus Secunty

Instranent secures (o Lendes: (a) the repayment of the debt evidenced by the Note, with interest, snd all renewals, extensions &
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect te security of
thus Security lnstrumens: and (c} the performance of Borrower's covenants and agrecments under tis Security lnstrument and the

Note For thus purpose, Borrower does bereby morigage. grant and convey to Lender and Lender's successors and assigni, with

power of sale, the [ollowing desenbed property locaed in SHERLBY County, Alabarma
All that tract or parcel of land as shown on Schedule *A" attachad hereto

which is incorporated hersiz and made a part herect.

which has the address of 157 PIN OAK DRIVE, CHELSEA [Strecy, Cary ).
Alabama 315043 [21p Codel ("Property Address™),
ALARAMA - Single Pamily - FNMA/FTHLMC
UNIFORM UMENT Form 3001
A SH{AL) o 0) Ameaded
¥l P MORTGAGE FORMS - (MENST1- 736
Pagr i 0l § ey

TR TR S =gt o

P o e YA - RN % YRR




e . 3d. P28

21-25-93 15:16  CENTEX > 285871441l . : ).

!
[

206893256 i
TO HAVE AND TO HOLD ths property unto Lender and Lender’s successors and assigns, forever, tugcmc! with all te
improvements now or hereafier erccied on the property, and all casements, appunenances, and fixtures now ot hereafier 1 part of
e property. Ali replacements and additong shall alse be covered by this Security lastrument. All of the foregoing is relerrét! to
in this Secunty Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,

" grant and convey the Property and that the Property is uoencumbered, except for encumbrances of record. Borrower warrants and

TR T — .

wiil defend generally the title 1o the Property against ali claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT comdines udiform covenants {or mational use ard non-uniform covenants with imitcd
vanstions by junsdiction to comslitute 2 uniform secunty instrumen covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows-

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
pnncipal of and wterest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

Z. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay Io
Lender on the day monthly payments are due under the Note. uwnil the Note is paid in full, a2 sum ("Funds®) for- {a} yearly xes
and assessments which may artain pnonty over this Security Instrument as a lien oz the Properny: (b) yearly leasehold paymenns
or ground rents on the Property, if any, (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance prequums, ¥
any. (¢) yearly mwortgage insurance premiums | agy, and ([} any sums pavable by Borrower o Lender, in accordance with Lhe
provisions ol paragraph 8, in leu of the payment of mongage insurance premiums. These items are called *Escrow liems
Lender may, at any ume, collect and hold Funds in as amount oot 1o exceed the maximum amount a lender for a federally related
morigage loan may require (or Borrower's esgrow account under the federal Real Estate Settiement Procedures Act of 1974 as

. amended from time to ume, 12 U.S.C Section 260} of seq. ("RESPA™), unless another law that applies 10 the Fupds sets a lesscs
'~ amounr. If so. Lender may. at any time, collect and dold Funds in an amount not to exceed the lesser amount, Lender may
. estimate the amount of Funds due on the basis of curreot data and reasonable estmates of expenditures of funure Escrow ltems or

otherwise 1n accordance with applicable law.

The Funds shall be held in an instirution whose deposits are insured by a federal agency, imtrumentality, or eotity (including
Lender, if Lender is such an instituton) of 1o any Federal Home Loan Bank Lender shall apply the Funds (o pay the Escrow
Iterms Lender may not charge Borrower for holding and appiying the Funds, anpuaily analyzing the escrow account, of venfying
Uie Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge
However, Lender may require Borrower to pay a one-time charge for an independent real estaic wax reporung service used by
Lender in connecuon with this logn, unless applicable law provides otherwise Unless an agreement = made or applicable law
requires interesi (o be pead, Lender shall not be required to pay Borrower any intevest or earnings on the Fands. Borrower and
Lender may agree in writing, however, that uilerest shall be payd on the Funds. Leoder shall give 10 Borrower, without charge. an
annual accountng of die Fupds, showing credils and debits to the Funds and the purpose for which each debu to the Funds was
made. The Funds are piedged as additional 1ecunty for ali sums secured by tis Securiry [nstrument.

If the Funds held by Lender exceed the amounts penynitied (o be held by applicable law. Lender shall account w Borrower for
the excess Funds wn accordance with the requrements of applicable law. If the amount of the Funds held by Lender at any ume s
not sufficient 1o pay the Escrow Items when due, Lander may 5o noufy Borrower i writing, and. in such case Borrower shall pay
to Lender the amount neceisary (o make up the deficiency. Borrower shall make up the deficiency w no more than twebve
monthiy payroents, at Lendes's sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender If under paragraph 2!, Lender shall acquire or sell the Property, Lender, prior to the acqusihon or sale of the
Property, shall apply any Funds held by Lender at the ume of zcquisition ¢r sale as 2 c¢redit against the sums secared by this
Secunty Instrument

3, Application of Paymemts. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
l and 2 shall be applied: first, 0 any prepayment charges due under the Noie, second, to amounts payable upder paragraph 2.
third, to »terest due; fourth, to pnscipal due. and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and unpositions sitnbutable 10 the Propetty
which may afan priority over tus Security Instrument, and [easehold payments or ground renws, if any Borrower shall pay thew
obligabons io the mannar provided \n paragraph 2, ot if not pasd in that manner. Borrower shall pay them on tume directly to the
person pwed payment. Borrower shall promptly furrush to Lender all notices of amounts 1o be paid under thus paragraph If
Borrower makes these payrnents directly, Borrower shall prompuy furrush to Lender receipis evidencing the payments

Borrower shall prompty discharge any hen which has priority over this Secufity lnsrument uniess Borrower (a) agrees in
wling (o the payment of (e obligation secured by the lien 1n a manoer acceptable 10 Lender; (b) coniests in good Jath e Len
by, or defends agmnst ecnforcement of tbe lien in, legal proceedings which in the Lender's opinion operate o pievent the
enfor¢cement of the hien, or {¢) secures from the holder of the Lien an agreemenyt satisfactory to Lender subordinating e hen to
thus Sccurity Instrument. If Leader determines that any part of the Property i tubject to a Len whuch may atta:n prionty over thus
Security Insirument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisfy the Lien or ke one or more
of the acuons set forth above within 10 days of the g;iving of notice
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3. Hazard or Property Insurance. Borrower shall keep the improvements now exusting or herealter erecied ud' the Pmerty
:mun_:d Againsl [un by fire, hazards included within the term ‘extended coverage” and any other hazards, including M or.
flwqmg* for ﬁ*hmh Lender requires insurance. Thus insurance shall be mantained in the amounts and for the periods that Lender
requires The insurance carrler providing the insurance shall be chosen by Borrower subject w Lender’s approval which shall not
be unreasonably withheld. If Borrower [ails 10 maintain coverage described above, Lender may, at Lender’s epuon. obuin
coverage to protect Lender’s rights in the Property wn accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause Lander shall
have the right o hold tht.pulici:s and rezewals. 1f Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiumia and renewal notices. In the event of loas, Borrower shall give prompt notice o the ingurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. |
| Unless Lender and Borrower otherwise gree in wnang, insurance proceeds shall be applied to restoration or reparr of the
| Pmﬂ:ﬂﬁy damaged, if the restoration or repalr is economically feasibie and Lender's security is not lessened. If the resioration ot
| fepair is oot economically feasble or Lender's security would be iessened, the insurance procecds shall be applied o the sumy
| secured by thus Sccurity lnstrwment, whether or oot then due. with any excess paid to Borrower. If Borrower abandors the
. Property, or does not answer withun 30 days a potice from Lender that the imsurance carner has offered to setle & claum, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Secunty [nstrument, whether or pot then due. The 30-day period will begin when the notice is given
| Unless Lender and Borrower otherwise agree in writing. any applicaton of proceeds to principal thall nol exwend or pustpone
 the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments If under paragraph
~ 21 the Property 13 acquited by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
, Property priot 1o the acquisition thall pass to Lender to the extent of the sums secured by this Security Instrument immediately
. priof 1o the acquistion.

f 6. Occupancy, Preservation, Maimenance and Protection of the Property; Borrower's Loan Application; Leasehotds.
" Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
. this Security Instrument and shall continue to occupy the Propeny as Botrower's principal residence for at lcast ope year afier the
daie of oocupancy. unless Lender otherwise agrees iv writing, which consent shall not be unrcasonably withheld, or unless
cxtenuanng circumstances exist which are beyond Borrower's control. Borrower shall oot destroy, damage or unpair the Property,
allow the Property 1o deteriorate, or commit waste on the Property Borrower shall be in default if any forfeirwe actioa or
- proceeding, whether civil or criminal, is begun thar in Lender's good faith judgment could result in forfeiture of the Property of
- otherwige materially umnpair the lien creeted by this Secunty lgstrument or Lender's securily interest. Borrower may cure such 8
| Uefault and reinsaate, a3 provided in paragraph 18, by causing the action or proceeding o be disqussed with a ruling that. in
| kender’'s good fath determunation, precludes forfeiture of the Borrower's interest in the Property or other matenial impanent of
| the lien created by Gut Secunty Instrurment or Londer’s secunty interest. Borrower shall also be in default if Borrower, dunng Lhe
' loan application process, gave materially false or inaccurate information or stementy to Lender (or failed to provide Lender with
" any matersal informaton) in comnecnon with the loan evidenced by the Note, including, but not limuted 10, represematons
concermung Borrower's occupancy of the Property as a principal residence [f this Securnity Instrurnent is on a leaschold, Borrower
shalt comply with all the provisions of the lease. [f Borrower acquires fee Ltle 10 the Property, the leasehold and the fee utle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contauned u
this Secunty Instument, or there s a Tegal procesdang that may sigunificantly affect Leader’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnnation or forfeiure or to enforce laws or regulations}, then Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lies which has prieriry over this Secunty [ostrument, appearing 10 coun, payung reasonable
attorneys’ fecs and enwening on the Property to make repairs. Although Lender may take acuom ynder thus paragrapb 7, Lender
does not have (0 do 0.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this Scouriny
[Insirument. Unless Borrower and Lender agree (o other terms of paymen:, these amounts shall bear interest from e daie of
disbyrsement at the Note rate and shall be payable, wih interest, upon notce from Lender o Botrower requesung paymeni.

8. Mortgage Insurance. f Lender required mortgage inswance as a condition of making the loan secured by tus Secunty
Instrument, Borrower shall pay the premiums requured to maintain the morgage imsurance in effect 1f, for any reason, the
mOorgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requured to
obtain coverage substantially equivalent to the morigage wnsurance previously in effect, at a cost substantially equivalept to Lhe
cost 0 Bommower of (e mortgage nsurance previousiy o effect, from an aternate mortigage insurer approved by Lznder |[f
substantially equivalen! morigage insurance coverage is not availahle, Borrower shall pay 1o Lender cach month a sum cqual to
one-iwelfth of the yearly morigage insurance prenuum being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect Lender will accept, use and retain these paymenu as a loss reserve in Heu of mortgage insurance Loss reserve
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paymeats may no longer be required, at the opiion of Lender, if mortgage insurance coverage (0 the amount and fbr the pci‘ind
that Lcnd:r requires) provided by an insurer approved by Lender again becomes available and is obtained Borrower shall pay the.
préemyumy required 1o maintain morigage insurance in ¢ffect, or to provide a loss reserve, undl the requirement for mo ;m
msurance eads 1o accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. lender or its agent may make reasonable entries uport and inspecuons of the Property. Lender shall give

~ Borrower notice at the tme of or prior 10 an inspection specifying reasonable cause for the inspection.

10. andunnatinn. lThc proceeds of any award or clum for damages, direct or consequential. n connection with any
condemnalion or other taking of any par of the Property. or for conveyance in lieu of condemnauon, are hereby assigned and

!* shall be paid to Lender

in the event of a total waking of the Property, the proceeds shall be applied to the surms secured by ttus Secunity Instrument.
whether or not then due, with any ¢xcess paid 1o Borrower. In the event of a partial taking of the Property in wiuch te fair marke!
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by tus Securnty
Instument ummediately before e taking, urdess Berrower and Lender otherwise agree in wriung, the sums sccured by dus

. Sccunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction (a) the totl amount of

- the sums secured immediately before the raking, divided by (b) the fair market value of the Property unmediately before the

| ,
@long Any balance shail be paid 10 Borrower. In the event of a partial taking of the Property in whuch the fair market value of the

Property immediately before the taking is iess than the amount of the sums secured immediately before the taking. urless
- Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
- sums secured by this Security Instument whether or not the sums are then dus.

If the Property is abandoned by Borrower, ot :f, after notice by Lender to Borrower that the condennor offers fo make an

- award or sertle a claim for damages. Borrower fails (6 respond 1o Lendar within 30 days after the date the notice is given. Lender

s authorized to collect and apply the procesds, at iis option, cither to restoration or tepair of the Property or to the sums secured

" by this Secunty lastruwment, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicaton of proceeds to pnncipal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymeny
I1t. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extersion of e time for paymnent or modification

- of amoruzaton of the sums secured by this Security lnstrument granted by Lender to any successor in interest of Borrower shall

not opetate lo release the liability of the original Borrower or Borrower's successors in interesi Lender shall not be required o

. commcnee proceedings againsl any succeasor in interest or refuse to extend time for paymen! or otherwise modify amoruzadon of

- the sums secured by this Security Instrument by reason of any demand made by the ongwnal Borrower of Borrower's successors

© 10 interest. Any forbearance by Lender in ¢xercising any nght or remedy shall not be a waiver of or preclude the excrcise of any
. nght ot remedy.

17, Successors and Assigns Bound; Joint and Several Liability; Cosigners, The covenants and agreements of thus

Security Instrument shail bind and beoefit the successors and assigns of Lender and Borrower. subject to the provisions of

paragraph 17 Borrower's covenants and agreoments shall be joint and several. Any Borrower who co-migns tus Scounty
Instrument but does not execute the Noie: (a) is co-signing this Security lostrument only jo mortgage. grant and convey that
Harmower's interest in the Property under the termns of this Security lastrument; (b) 1 not personally obligaled (o pay the sums
secured by this Security [nstrurnest; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodaticns with tegard (o the terms of g Security Instrument or the Nete without that Borrower's coasen!

i3. Loan Charges. If the loan secured by thus Secunty [nstrument is subject 10 a law which sets maxumum joan charges,
and that law i3 fnally interpreted 30 thai the interest or other loan charges collected or 10 be collected ia connection with the lcan
exceed the permatied [ymnits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge wo the
pernaiied limut; and (b} any sums already collected from Borrower whuch exceeded perrnitted limuts will be refunded 1o Borrower.
Lender may choose to rmake this refund by reducing the principal owed uader the Note or by making a direct payment to
Borrower. If a refund reduces pnncipal, the reduction will be treated as & partial prepayment withaut any prepayment charge
under the Note.

14, Natiees. Any naotice to Borrower provided for in this Secunty Instrument shall be given by delivening it o¢ by mauling u
by first class mail unless applicable law requires use of another method The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender Any notice (o Lender shall be given by first class mai to Leoder’s
address stated herein or any other address Lander designates by nouce to Borrower. Any notice provided for in thus Securdy
Instrument shali be deemed to have been given 1o Bormower or Lender when given as provided 1o Cus paragraph

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and tbhe law of the
junsdiction 1n whuch the Property is located [n the event thai any provision of clause of this Secunty lastrument or ke Mole
conflicts wilh applicable law, such conflict shall not affect other provisions of thus Security instrument or the Note which can be
given c{fect without the confliciing provision. To this end the provisioas of ths Secunty [natrument and the Note are declared to
bz severable
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Instrument g

17. Transfer of the Property or a Beneficial Interest in Borrower,  [f all or any part of the Property or any interest n i s
sald or transferred (or if a beneficial inferest in Borrower is sold or uansferred and Barrower is not 3 namural personj.svighour:
Lender's prior written consent, Lender may, a! its option, require unmediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exerciscd by Lender if exercise 33 prohibited by federal law as of the dawe of this
Securlty Lnstrurnent,

1 r exerciscs this option, Lender shall give Borrower naotice of acceleration. The nonce shall provide 3 period of nat less
than 30 days from the date the botice is deliverod or mailed within which Borrower must pay all sums secured by Uns Security
Instrument. [f Borrower fails to pay these sums prior 10 the expiration of this penod, Lender may invoke any remedies permitted
by this Security Instrument without further potice ot demand on Borrower.

18, Borrower's Right to Relnstate, If Borrower meeis certain conditiont, Borrpwer shall have the nght 1o have
cnforcement of this Security lostument discontinued at any ume prnor (o the eariier of (a) § days {or Such other period as
applicadble law may specify for reinsistement) before sale of e Property pursuant o any power of sale comained i this Secunty
Instrumment, or (b) enry of a judgment enforcing this Security Instument Those cenditions are that Borrower: (2) pays Lender all
sums which then wowd be due under this Seeunty Iostrumemt and the Note aa 1f no acceleration had occurred: (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred 1o enforcing tus Security Instrument, ncluding. but
no: Limited 1o, reasonable attorneys’ fees. and (d) takes such acuon as Lender may reasonably require to assure that the hien of Whis
Sccurity Instrument, lendec’s nghts in the Property and Borrower's obligation 1o pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Securify Instrument and the obligations secured
hereby shall remain fully ¢ffecuve as if no acceleration had occurred. However, this night 10 reinstate shall not apply 1n the case ot
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Now or a partal inerest in the Nowe (together with thus Secunty
Instrument) may be sold onie o more limes wathout prier notice to Borrower. A sale may resuit 1o 2 change 1n the enufy (known
as the "Loan Servicer*) that coilects monthly payments due under the Note and this Secunty [nstrument. There also may be one ot
more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notce of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
ddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
unformation required by applicable law,

20. Harardous Substances. Borrower shall pot cause or permul the presence, use. disposal, scorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that 15 in violaton of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or dlorage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropnate o aormal residenual uses

and to maintenance of the Property.
Borrower shall promptly give Lender written nolice of any wnvesugauon, claim, demand, lawswt or other acuon by any

ZOYCIDMENIA! or regulalory agency OF privale party ipvolving the Property and any Hazardous Substance o1 Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notificd by any goverrunental or regulatory apthonty, that anv
removal or other remediation of any Hazardous Substance affecting the Property is nceessary. Borrower shall prompuy take ali

necessary remedial actons in accordance with Environmental Law
As used in Uus paragraph 20, "Hazardous Substances® are those substances defincd as toxic or hazardous substances by

Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxi peroleumn products, texic
pesticides and herbicides. volatile solvents, materials containing asbesios or formaldehyde, and radioacove materials. As used in

this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that reiate
1o health, safery or enviromsnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrwnent (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required ta cure the defauk; ()
a date, not less than 30 days fram the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the dale specified in the notice may result in acceleration of the sums secured
by this Security [nstrument and sale of the Property. The notice shall further inform Borrower of the right lo reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or sny other defense of
Borrower to scceleration and sale, If the default is 20t cured on ar before the date specified in the natice, Lender, at its
option, may require immediate payment in full of all sums secured by this Securfty Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applicable law, Lender shall be entitled to coilect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
artorneys’ fees and costs of title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of » notice to Borrower in the mmmir provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 3 newspaper publishedin
SHELBY County, Alsbama, and thereupon shal) sell the Property to the highest bidder sf"pulstic
auction at the front door of the County Courthouse of this County. Lender shali deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Propérty at any sale. Borrowsr covenants and agress

" thei the proceeds of the sale shall be applied in the following order: () to all expenses of the sale, including, but not

limited (o, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) Bny excess 1o the person
or persuns legully antitled to it.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secunty Instrument 1
Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Secunty Instrumen:, bu
only if the fee is paid 10 a third panty for services reodered and the charging of the fee is permutied under applicable law

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curiesy and
dower in the Property.

4. Riders to this Security Instrument. If one or more riders are excquted by Bortower and recorded together with Uus
Security Instrument, the covenants and agreements of each such nder shall be incorporated 1nto and shall amend and supplement
the covenants and agreements of tus Secunty Instrument as if the rider(s) were a part of this Security [nstrument
[Check applicable box(es)]

___] Adjustable Rate Ruder E Condomimum Rider " 14 Famly Rider

] Graduated Payment Rider ' Planncd Ut Development Rider ; Biweekly Payment Rider
1 Balloon Rider Rate Improvement Rider __j Second Home Rider
—_1V A Rides () Otherts) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms cov onigined sn this S : try Lastrument and mn
any nder(s) executed by Borrower and recorded with 10
Withesses:
= 1 i {Scal)

DANIEL A. HEAD Borrowet
e ,J y/ oy '

‘J"" f ) ‘ !if_:h: 1 ‘lulfl: A J’,-. ________ {Seal)
—_— s e P . +———— w t‘&. I ! i*-ﬂ. ‘ -Bormowe:
. —_ (Seal) o — (Seal)
-Bormuwer .Borrower

STATE OF ALABAMA, JEFFERSON County ss:

Onthis 25th day ¢f January , 1999 I, the undersigned

. @ Notary Publi¢ in and for said county and in sad suate. hereby certify that

Daniel A. Headley and Marsha H. Headley, husband and wife,

., whose pame(s) are sigoed 1o e
foregoing conveyance, and who  axe kpown o me. acknowicdged. before me that, being informed of the confents
uf the conveyance, the Y cxccuted the same voluntarily and the act on the day the same bears date.

Given under my haod and seal of office thus

This imstrument was prepared by 1/60RLEY , MONCUS & WARD, P.C.

My Commissiop Expires. 12/2B/99
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