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by such other obligations as may be set forth herein).
SATD NOTE HAS A MATURITY DATE OF AUGUST 15, 20 13

ﬁ NOTICE: IF THIS BOX 1S CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL

" PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A

SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NQTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS Of PRINICIPAL AND INTEREST IN EXCESS OF THE QRIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt a3 evidenced by the
aforesaid note or notes and any renewals of extensions thereof or any other uhliiatinns described herein, (b) the interest payable
thereon, (c) all future advances of debts described herein, and all other debts which the M may owe or hereafter make and
contract with Mortgagee during the life of this Mortg:ﬁ: sthe a?gregate amount of such items described in (a) thy {¢) above is
sometimes referred to in this Mortgage collectively as the © *{ and the compliance with all the stipulations hereina contained,

the undersigned, MICHAEL R. DENNIS and wife, ROBYN DENNIS

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successars and assigns,
the following described resi estate situated in SHELBY County, Alabama, to-wit:

Beginning at a point in the center of Section 2 and running North 849 feet

along the center Section line to rhe Montevallo and Tuscalcoosa Road; thence

run along said road West 156 5/8 feet; thence run South 849 feet; thence East
156 5/8 feet to the polnt of begimning. Being a part of the SE 1/4 of NW 1l/4 of
Section 2, Township 22 South, Range 4 West, Shelby County, Alabama.

|M' Ll - 1

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

i I S pp——— i —

THIS MORTGAGE 1S BEING RE-RECORDED TO INDICATE THAT SAME IS A VARIABLE
RATE MORTGAGE.

inst & 1998-32423

This Instrument was prepared by: 08/P1/1998-3R4P3

07:36 AM CERTIFIED

SELYY COUNTY JADCE OF PROBMATE
P, 0. Box 119 o v %

Moentevallo, AL 35115

Mitchell A. Spears , Attorney at Law
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STATE OF ALABAMA h Oy
th ™
COUNTY OF __ SHELBY : N o « u @
WHEREAs,  MICHAEL R. DENNIS and wife, ROBYN-DENNIS AR
v aTrT e o
*E8L
=pab -t : M
is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Moarigagee, whose address is 310 Broad treQ I_ﬂcﬁam r{;
799, Selma, Alabama 36701, in the sum d_ELm_EMWI 10Q—— ——— e = e — D e »
----------------------------------------- Datlars (3 22, %ﬂ _QQR¥kkkk ) a5 evidenced by a promissdfy note  *
S rotas of even date herewith, payable to the order of the Mortgagee according to the terms of said note or :gtﬂ (or as evidenced ‘

.r-
7
-
=




— . e ——m — o —— ¢ e e = = . = -

ot with all mineral, ofl and ﬁghunndpmﬂu,watuﬁghu,mpsardtmmatwmg upnnﬂnﬁnpﬂymnl 4

: sasements, tenernents, I mpfmmnuandagnmumwmmmn :Iﬂ:emhhg. ary
! nd easerments and ali rights, title and interest Now o owned thﬁhmitm and improvements, ancl sl and
'm:ummmmm« tnuidmﬂmu,alld:zmshnl daumdtubemﬂp:mﬁaﬂcquadbjﬂﬁmm

all of which reat and personal property are referred to in this Mortgage as the *Property”.
© TO HAVE AND TO HOLD the said Property unio the agee, s successors and assigns farever.
%MWWW!WH seired in fee of the saxd ,thatit‘uineofaﬂenmmhmmes,mﬂatunwhe
rovided h Mwml:lnagouddghtm and convey same to Mortgagee, and at Mortgagor will warrant and defend said Property to
AS furthes secutity for the lchh:f:l?edMl.theﬂﬂ hereby assigns and pled he M the followi
t ns a ges tot ongagee :
O e s o o e

(a) all rents, profits, issues, and revenues of the me accruing, whether under leases or tenancies now exist or hereafter
Created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, ts, issues and

fevenues,

e&:} all judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings of the takiry of the Praperty, or any
part thereof, under the power of eminent domain, of ter any damage (whether ca by such taking or atherwise) to the Property, of afty part Lol
any rights a nt thereto, and all payments for the voluntary sale of the Property, of any parl thereof, in lieu of the exercise of the power of eminent
domatn. The oﬂgg& is hereby authorized on behaif of, and in the name of, the Mortgaqor to execute and deliver valid acquittances for, and appeal from,
any such judgments or awards.

The wﬂs further covenant and agree as follows:

1. Mortgagor shall assess said Property for taxation and pay when due ail taxes, liens, judgments or assessments assessed against sawd Property.

2, Mo shall keep the Improvements now existing or hereafter erectedt on the Pro continuously insured against loss Dy fire, vandatism,
and malichous ief (with standard extended coverage endorsement) and any other hazards for which Mortgagee requires insurance. 1l the Property is
now of shall in the future become located in a designated "flood prone” area pursuant Lo the Flood Disaster Protection Act, the Mort shall obtain fload
insurance and shall comply with the National Flood Insurance Program. The loss, if any, on all insurance policies required herein shait be payable to (he

. Mortgagee as its interest may appear. This insurance shall be maintained T an amount at least equal to the hull insurable value of the improvements ocated
. onthePr . The tnsurance companies providing the insurance shall be with such companies as may be satisfactory to the Mo +

All insurance policies and renewals shail be ble to Muﬂ'q:ﬁee and shall Include a standsrd mortgage clause. shall pay the
reriums on said policies as the same shalt becorne due a sald policies shall be delivered to Morlgagee- All such policies shaii provide that they may not
cancelled unless the carrier gives at least fifteen (15) days priof written notice of such canceliation 1o the Mortgagee. In the event of loss of damage,

* Mortgagor shall give prompt notice in writing to the MmEH‘ Mortgagee may make proof of lass if such proof is not made promptly by Moatgagod.

proceeds of such insurance shall be paid 1o Mortgagee, is hereby granted full power to settie and compromise clairns under 2 Palicies, to endorse m
the name of Mﬂrt‘g?ur ary check or draft rep ng the proceeds of any such insurance, and to demand, receive and give receipt for all sums becofming
due thereunder. Said insurance proceeds, if collected, m?ty credited on the Debt secured by this Montgage, less costs of collection, or may be used in
repalring af reconstructing the improvements on the mortgaged Property, at Mortgagee's election. No crediting of insurance proceeds Lo the secured Debt
and no application of the insurance proceeds to repairing oF reconstructing improvernents on the Property shall extend or postpone the due date of amy
instaliment HPa ments of the Debt hereby secured or reduce the amount of such installments.

t agor fails to keep the Property insured as specified above, the Mortgagee may, but shail not be obligated to, insure the property for its
full insurance vale (of for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit.

1. Mortgagor shall care for the Property and all ts thereon and not commit waste, nor remove, or damage timber, rminarals or
imgmvemen_ts I:cdated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now i, reasonable wear
and tear excepteo.

4, N Mortgagor defaults in any of th;grmisions of Parageaphs 1, 2, or 3 hereof, then Mortgagee may {but shall not be obligated t0) pay such taxes,
liens, iudgments, or assessments, oblain pay for such insurance, or advance such attorneys’ fees, expenses and costs, and Morigagor agrees to
immediatelﬁ pay Mortgagee all amounts so advanced.

5. [f the validfy of this Mortgage or the Mortgagor's title 1o any of the Property is questioned in amy manner of if any part of such Property & not
properly described herein, Mortgagee may investigate and take such action as Mur?ﬁee considers necessary or desirable for the protection of Mortgagee |
Interest, including the employment of an attomey or other expen assistance, and Mortgagor agrees to immediately reimburse Mortgagee for any Costs
incurred by Mo amas a result of such investigation or action taken,

6. All defaulted payments and afl sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be a debt due by Mortgagor (o
Martgagee and shall, from the date due, bear interest at the rate provided for in the note or notes secured by Lhis Mortgage, (o¢ if more than one rate it
provided for, then the highest rate).

7. Morr:gage may 3t any time, without notice, release any of the Property described herein, grant extensions of deferments of time of m of
the Debt secu “or any part thereof, or release from liabi wwmenrmpmiesmmwmhﬂmmtmmepmﬂt said Debt,
u:::thuut aftecting the p this fien or the personat liability of the Mortgagor or any other party liable or who may become liable for the Debt secured by
this instrument.

B. The failure or delay of Mortgagee to exercise any option or electlon or 1o lake any action under any term of covenant hertin expressed shall not
be deemed a waiver of the right to exercise such option or election or to take such action at any time, No terms or concitions of ths Morigage can be
walved, altered or changed except as evidenced In writing ﬂ by Mortgagee.

9. m%hhrtgaﬂwhn obligated to pay the Debt :?r secured will pay and discharge said Debt and any renewals of extensions thereol, and all
g_{lhe;d{énebu W oﬂi ome owing to Mortgagee during the e of this Mortgage, together with interest thereon, promptly, time being of the essence of

is age obligation.

10. Mo shall permit the Mortgagee or Mortgagee's representatives Lo examine and inspect the Property at any reasonabie time. Mortgagee shal
make reasonable efforts to give Mortgagor pg: notice of any such inspection.

11. Mortgagor shall not sell or transfer Litle to the Property, nor deliver possession to other parties under any contract of sale of lease whereby a future
sale of the Property Is cont ted, without the written consent of the Mortgagee. it is furthes understood that the interest rate charged herein & personal
to the Mortgagor In conjunction with the Mortgagor's use of the P . and in the event the Mortgagee should grant its written approval for 2 sale, the
Mortgagee rf'nay modity the interest rate to be charged hereunder to suc legal rate as it may deem appropriate, and may charge a reasonable transfes of
assumption fee.

2. Mortgagoe will pay or reimburse Mortgagee for all expenses, induding attomeys' fees for the preparation and recording of this Mortgage and such
other expenses a8 may be required by the Mortgagee in connection with the closing of the transaction on which the Debt and this Mortgage are based.
Mortgagor shal aiso pay ali lawhul costs, charges and expenses, including attomeys’ fees, incurred by the said Mortgagee by reason of any proceedings in
Courl, of otherwise, necessary 1o enforce the covenants and agreements made heremn.

13. If defau shail be made in the of the sa:ur:dhereby,urinﬂwpeﬁnmuncedanydthelHnnnrcmdiﬁomuflhhMatgageurﬂ
the Mortgagor shail abandon the , the shall be entitled o enter upon, take possession and manage the and collect the rent,
income arxi profits from the Property, r with of without the appointment of a receiver (to which appointment M consents), and

Mort may notify the lessees or other payors thereof 1o make t directly to Mort : rents, income and collected by Mort
pﬁnr?gﬁﬂm this Mortgage, less the costs of coflecting the m&:ding any real :s?:mr ;mmperty management commissions and ?ﬂm L
incurred, shall be credited first to advances made by Mortgagee and the interast thereon, then to interest due on the Debt hereby secured, and the
remainder, if any, shall be applied toward the { of the principat sum of the Deidt hereby secured.

14, Except as may be otherwise by agreement in writing and signed by the Mortgagee, the provisions of this Pmﬂriph shadl apply.
Mnﬂg:gm hereby covenants, wamrants and represents that to the best knowledge of Mortgagor, themgyhas never been used nor will the Property be
used while this remains in effect to generate, manufacture, refine, transpor, treat, store, handle, discharge or dispose of any hamrdous of boxk
substance (hereinafter referred to as "Hazardous Substances”) as defined under n:l;?r applicable local, state or federal law, ordinance, rule of lation,
ncluding. without limitation, the definition of "Hazardous Substances', as defined in the Com hensive Environmental Response, Compensation and
Liability Act of 1980, as amended {42 USC Section 9601, et seq) and thal no such Hazardous nces have been released on the Property. To the best
knmﬂedgthonﬁo: ﬂmeaumHmrdmn&Mncuurundez-rg:gdstnrﬁe tanks {whether in use or not) presently stored or located on the
Propeity and nc pa t‘anpertyiscontlmhutedbyanyHmrdmn nces. Mortgagor has not received any notice from any governimental
or private party with to such contamination. Mortgagor further covenants not to use or suffer the use of the in any manner other than i ful
compliance all a bie federal, state or local environmental laws and requlations regulating the discharge andfor storage of solid, fiquid or gaseous
waste, or other Hazardous Substances into the emvironment. The Mo ¢ shall promptly notify Mortgagee, orally and in writing, as soon as ft knows of or

ts that any Hazardous Substances have been released or that s any threatened release on the Property or i Mortgagor receives notice of 3

violatlon of any law of tion covered by this Pa 4. Mortgagor he mmtnlmmﬂymwm-mwmmw,
Illhﬂlt{ and upeﬂs:' | without Hmitation, fines, impositions of any kind, assessments, attorneys' fees which Mongagee may sustain as 2 result
of the incorrectress of the foregoing representations and warranties and/or the present of future axistence of Hazardous Substances or any reiease thereol in
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16. Tothm permittad erﬂm{uammtﬂmimmiﬁWMWMﬂmxﬂthhm

: Mortgage and nole O notes or oLser obiigations secured are severable, and the invalicity or unenforceability of
ampmm&mwmdwmgummmmummatmqummwamMongageurorm

note or obligation. The remedies provicied to herein ase cumulntive with the and remedies of at law snd in equity, and such
| mmm.mhw aslso be considered a secufity agreement as 1o ary Property

|

|

| : mWM&mhmww ,umw«mwmmmmm,
| mmmmmmmmmmwmwmmmwbmuw,mmﬁmm
|

|
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| Wmmnwmﬂchmynuiéﬁ'mthm
| to foreciosure at the option of
| rﬁghttusellth:n-mngagedepertybetoutMEmﬂmw
. Property Is located, at public 3
. consecutive weeks priot 1o sakd sale in SOME NEWSpaper sa mnty:nMupmuumlmﬂuup;m\m Mc%gﬂﬂfﬂtmﬁ
'atﬂiduleisunhaﬂzedtnuecutetntrnpmhuummmmemmﬂmmalgmd swificient deed to the . The Mortgagor shall

applytheprnceedscl.uidulenrsaluundermhMortgageuhﬂows:Hm,m expeénses of advertising, seliing and ¢ '

auom fee imhdbra:ttomys' fees IncmadbyMoagﬁee incnnnemmwﬂhirgwpmtudingmkhg to emoin the foredosure of this Morigage or

othe challenging the right of \o foreclose this of any amounts that may

then be necessary 10 expend in Insurance, taxes, assessmen andotherliemmdmﬂgagu,mdhnuhingmvmh interest thereon; third,

to he;:ayrrmntofthebﬁther:bymud:mmmmmmﬂhmdﬁnmwemmmm shall ar shail not have fully
maturedatthcdetec!saidsile;mwm,mthﬂame,hny,tﬂ&pﬁdtanmemmmmumﬂMMn.Mﬁwforedmule,the
Property may be sold by Mortgagee as & whole or In separate tracts of in any other manner as Mortgagee may elect. Mortgagor waives any reguirement that
the Praperty be sokd in separate tracts.

WITNESS the signature of Mortgagor this .7 7% day of ___ AUGUST N 1998
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ROBYN DRMINIS

Inst & 1999-04238

08781/ 1990384823
STATE OF ALABAMA O7:s36& AN CERTIFIED
SELY CHIEIY JUOUE &F PRRIATE
SHELBY COUNTY | | O %0

\ themdmigm,.mmmmmwcw,inumsuu,wcmumwm
ROBYN DENNIS

et

i~y

known to me, acknowledged before me on this day that,

whose name(s) _ 8re signed to the foregoing Morigage, and who ig
being informed of the contents of the within Moftgage, they executed the same voluntarily on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this ____ /7 7% day of AUCUST , 1998




