MORTGAGE FORM | o
This instrument prepared ty pe
E L ST ANK
State of Alabama gmffggﬁie go :}‘B%B
shelby County. Caiera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and sntered into this _ 29E1 _ dayof .JANUATYY 1999 by und between
Robert 5. Clark, and wife, Bridget L. Clark

- FR——— -- - _——— —— e —

thereinafier callad “Mortgagor,” whether one or more) and CENTRAL STATE BAN K. Calera, Alabmma, an Alabama banking corporaton thermnafter

called "Mortgagee ).
Twenty Two Thousand One

e e ———

WHEREAS, said Hngllgm' in (nre) justly indebted Lo the Mottgagee in the principal sum o
dollara ($ 22,145.21 ) aa evidenced by that certain promissory note of even date herewith, which bears inierest as provided thermin,
which is payable in sccordance with its terms, and which has a final matunty date of .. __. E‘Ebruarf_ ,5 4 .. e 20 1.4 .

WHEREAS, Mortgsgor agresd in incurring said indebtedness that this mortgage should be given ta secure the prompi payment of the indebtednras
svidanced by the promissory neie or notss hersinabove specifically referred to. as well ae any extension or renewal or refinancing thereof or any
pert or portion thereof, and wlso to secure any other indebiedness or indebtedriesses owed now or in the future by Marigagor to Mortgagee as morre
fully described in the next paragraph hereof {both of which different type debts are hereinafier collectively callad “the Pebt”) and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, as may be evidenced by promissory nole or nolea or otherwise,
and it is the intent of the partiss hareto that this mortgage shall secure any and ali indebtednesses of Mortgagor to Mortgagee, whether now exinting
or hersafter arising. due or to become due, absolute or contingeni, liquidated or uniiquidated, direct or indirect, and, therefore, the purties 1ntend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notsa hereinabove specifically referred to. bui alss Lo secure
any and all vther debin, obligations or Habilities of Mortgagor to Mortgagee, now existing or hereafier arining before the payment in full uf the
indabiedniess evidenced by the promissory note or notes hereinsbove specifically referred to (such as. any Fature loan or Any future advancer, Logether
with any and all extensions or rencwals of same, or any part thereof, whether evidenced by note. open account. endorsement, guaraniy, pledgy

or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and ail others executing this morigage, does (do} hereby grant, bargan, »cl
and convey unto the Mortgagee the following deacribed real satate, together with sl) improvements thereon and appurienances thereto, situated

" Shelby
County, Alabama (anid real estate being hereinafier catled “Feai Estate™:

This is a first mortgage.

Legal Description:
Lot No. 7 of Block 51, Section 21, Township 22
South, Range 2 West, accerding to Dunstan's Map
of Town of Calera, Alabama. Situated in Shelby
County, Alabama.
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Together with ail the rights, privileges, tenements, appunienances and ﬁwma‘ﬂpu . all of which shall be deemed Real
Estats and shall ba conveyed by this mortgage. 03156 PN CERTIF -
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its succrssors and ansigna forever. The Maorigagor covenants wilhi the Mortghgee
that the Mortgagor is lawfully seized in fee simple of the Real Fatate and has a good right to sell and convey the fteal Estate As aforeenid; that
the Ren| Estate is free of all sncumbrances, unless otherwise set forth above, and the Mortgagor will werrant and forever defend the Litle Ly the
Rea! Estate unto the Morigages, against the lawful claime of all persons. | !

For the purpose of further securing the pmyment of the Debt, the Morigagor agrees to: (1) pay all taxes, assesamenia, and other lLirnw Laiing

priority over thia mortgegs (hereinafter jointly called “Liens™), and if defualt is made in the payment of the Liens, or any part theroof, Lhe MWrtghgor,
at ita option, may pay the same, (2) keep the Real Estate continucualy insured, in auch manner and with such companies as may be satiafnctory
to the Mortgagee, againnst loss by fire. vandalism, malicious mischief and oiher perila usually raversd by a fire ineurance paolicy with standarl
exlended coverage endorsemant, with loss, if any, payabie to the Mortguges, as its interest may appear, auch ihaurance to be 1n An amount al
lemst aqual to the full insurable value of the improvements located on the Reat Estate unleas the Mortgagee agrees in writing that such inaurnnee
may be in & lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and heid by the Mongagee untii
the Debt in paid in foll. The original inesrance policy and ail replacement therefor must provide that they may nut be cancelled without the insurer
giving al least Afteen days prior written notice of such cancellstion to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morigagee, as farther secunty for the payment of the (bt each and every policy of huzurd
nsarance now of hersafier in effect which inwures said improvements, or any part thereof, together with all the right, utie and intereat of the
Motigagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and intersst in and o any premiumes
paid on such hasard insurance, including alt rights to return premiuma. If the Morigngor fmils to keep the Heal Eotate inaured ns specified above
then at the slection of the Morigagee and without notice to any person, the Mortgagee may declare the entire [lebt due and puyohle and s
mortgage subject to foreclosurs, mnd this morigage may be foreclosed as hereinafter provided; and, regnrdless of whether the Mortgngre declures
the entire Debd due and payable and this mortgage subject to forecloaure, the Mortgagee may. but shall not be ablignted to, inwure the Real Fatate
tor ita full ;nsurable value {or for such lesser amount as the Morigagee may wish) against such risks of losa, for 1tw own benefit, the proceedn
from such ingurance (less cost of collecting same), if collected. to be crodited aguninst the Debt, or. at the election of the Morlgagee, anch procesds
may he used in repairing or reconstructing the improvements located on the Renl Estate. All amaounts apent by the Morigagee for tnsarnnee or
for the payment of Liene shall becomes a debt due by the Morigagor to the Mortgagee and at once payable, withoui demand upoen or netice Lo
the Martgagor, wnd shall be secured hy the lien of this mortgage. and shall bear interest from date of paymeni by the Mortgager untid pad nt
the rake provided in the promissory note or notes raferred to hereinabove.

Aw further security for the payment of the Debt, the Mortgagor hereby nasigne and pledges to the Mortgugee the following descnbed property
righta, rlaims, renia, profita, issuea and revenues:

1. all rents, profits, iasues, and revenues of the Real Eatate from time to ime accruing, whether under leasan or (rnancies now exinny or hereafler
creatad, reserving to the Martgagor, so long as the Mortgagor ia nat in default hereunder, the nght to reemive and retain such rnts, profits, wsues
and revenues;

2 all judgments, awards of damages and seltlaments hereafter made reaulting from condemnation proceedings or the taking of the Heal Eatote
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such laking or ctherwise! 1o the Real Estute
or any part thereof, or to any righis appurtenant thereto, including wny sward for change of grade of stroets, and all payments for the voluntary
asle of the Rea} Estats, or any part theveof. in lieu of the exercise of the power of emunent domain. The Mortgages is horeby authonzed on behall
of. and in the name of, the Mortgagor to executa and deliver valid acquitiances for, and appeal from, any sach judgments or awarde Thr Morgager
moy apply all such sums so received, or any part thereol, after the payment of all the Mortgagee's expenses in connection with any procveding
or tranaaction described in this subparagraph 2, including court coste and attorneyw’ fees, an the Debt in such manner as the Mortgagee clects
or, at the Mortgagee's option, the entire amount, or any part ithervof, 80 received may be released or may be used to reboild, repair or rentore any
vt all of the improvements located on Lhe Real Entate.

The Mortgagor agrees Lo take good care of the Resl Estate and all improvements located thereon and not Lo rommit or permit any waste therron
and nt all times to maintain such improvemants in us good condition as they now are, reaponable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immedhately due and
nayable, at the option of the Mortgages, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Mortgugor agrees that no delay or (milure of the Mortgagee to exercise any option to declare the Dwbt dus and pavabie shall br dremed
n waiver of the Murigegee's right Lo exercise such oplion, sither aa to any past or present default, und it is agreed that no terms v conditions
rontained in this mortgage may be waived, altered or changed except by n written inatrument signed by the Mortgagor and signed on behalf of
the Mortgegree by one of its officers.

Aftor default on the part of the Mortgagor, the Mortgagee, upon bilt filed or other proper legal proceeding being commenced for the foreciosurs
of thin mortgags, shall be entitlad to the appointment by any competent rourt, without notice to any party, of a receiver for the renia, 13auen, revenurs
und profits of the Raal Estate, with pawer 1o lense and conirel the Real Estate, and with such other powers an may be deenticd necessnry

LUPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every installment thereol when due {which [debt inciudes
both (a) the indebtednens evidenced by the promissory nole or notes hereinabove wpecifically referred to, an well as any and all extensions or renewnls
ar refinsbeing thersof, and (b) any and sl] other debts, obligations or liabilities owed by Morigagor to Mortgages now exigting or heresller ansing
before the payment in full of the indebtedness evidenced by the promissory nola or notes hereinabove specifically referred to. such an any future
luan or any future advance, and any and all extenaions or renewals of same, or any part thereof, whether evidenced by note, apen aceount. endorsement,
«uaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has pmid in payment of Liens of 1nAurance pretmiomn.
nnd interest thereon, and falfiils all of ila obligations under thin mortgage, this conveyance shall be null and void Bot if (1) nny warrhnty or
representation made in this mortgage is breached or proves false in any material reapect; (2) defaull is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment lo the Mortgagee nf wny sum paswl by the Mortgagee under
the suthority of any provision of this mortgage; (4) the Debt, or any part thereof. remaing unpaid at maturity. 5 the inkerest of the Mortgagme
s the Renl Estate becomes endnngersd by reason of the enfurvement of any prior lien or encumbrance thereon; (§) any sthlement of twen in filed
aguinst the Real Estate, or any part thereof, under the statutes of Alabama reiating to the liens of mechanics and matenialmen iwithoul regard
1o the sxistence or nonexistence of the debt or the lien on which such statement ia based); {7} any law is passed impasing or authormzing the ympesition
of any specific tax upon this morigage or the Debt or permitting or suthonzing the deduction of any such tax from the principal or intervat of
the Dobt. or by virtus of which any tax, lien or assessment upon the Real Estate ahull be chargeable againat the owner of thus moertgage, ‘K1 uny
uf the ntiptlations contmined in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (#) Mortgagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of ithe Raal Estate or of all or 4 suhatanlual
part of such Mortgagor's asseta, (b) be adjudicated v baakrupt or insolvent or file & voluntary petition in hankrupley, ic) fail of ndmit 1in wnting
nuch Mortgagor's insbility generally, to pay such Mortgagor's debts as they come due, {d! make a general assignment for the benefit of crediton,
ie) file n petition or an answer seeking recrganization or an arrangement with croditors or taking wdvantage of any insolvency law_ or if1 file
an answer admitting the material allegations of, or consent to, or defaull in aAnawering, & petition filed ugainst such Morigagor in any lwnkruptiy,
reorganization or inselvancy proceedings; or (10} en order for retief or other judgment or decree shall be entered by any court of competent Junsdictiun,
approving a petilion seeking liguidation or reorganization of the Mortgagor. or any of them if more than one, or appuinting a receiver, [runtee
or liguidator of any Morigagor or of the Real Eatate or of all or a substantial part of the asnsts of any Morigagor: then, upon the happening
of nny one or more of said avents, at the option of the Mortgagee, the unpaid balunce of the Iebt ahall at once berome due and payable and
thin mortgage shall be subject to foreclosure and may be foreclosed as now provided by iaw :n case of past-due morigagm; and the Morigngee
shall be muthorized to take possession of the Real Estate and, afler giving at least iwenty-one days natice of the time, place and terms of anle
by publication ence a week for three consecutive weeks in some newspaper published in the county in which the Real Entate ia located, W acil
(s Henl Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash. and o apply the proceeds of said
wale am follows: Brst, to the expense of sdvertising, selling and conveying the Real Estate and foreclosing this mortguge. inciuding n reasonabls
atlorneya’ {ee; second, to the puyment of any amounts thit have been spent, or that it may then be necessary to apend, in paying insursnie premiums,
liona or sther encombrances, with intereet thereon; third, to the payment in full of the balance of the Nebt whether the mame shall or shall nd
have fully matured at the dats of said aale, but no nierest shall be collected beyond the day of sale, and, fourth, the balance, if any, 1o e pmd
L the party or partiss appearing of record o be the owner of the Real Estate at ihe lime of the sale, after deducting the roat of ascertamning
whi is such owner. The Morigagor agrees that the Mortgage: muy bid at any wale had under the terms of this mortgage und may purchuse ihe
Real Entate if the highest biddar therefor. At the foreclosure sale the Real Estate may be offered for sale and s0ldd ua & whaole without first offenng
Il in any other manner or it may be offared for asle and sold in any other manner the Mortgwywe may rlert.

The Morlgagor agress to pay all costs, including reasonable attorneya’ fees, incurred by the Mortgagee in collecting or securing or atlempting
10 collect or secure the Debt, or any part thereof, or in defending or aitempting to dafend the priority of this mortgage against any hen or encumbrance
ot the Real Estate, unless this mortgage is hersin expreasly made subject to any such lisn or encumbrance; and. or all costs \ncurred in the forecloaure
of this mortgage, eithar under the powar of wale containad herein, or by virtue of the decree of any court of competent jurisdiction. The full amounl
of wuch costs incurred by the Morigagee shall be a part of the Debi and ahall be secured by this mornigage. The purchaser st any such sair shall
be wnder no obligation to see lo the proper application of the purchaae money In the eveni of & sale hereunder, the Mortgager, or the owner of
the [debt and morigage, or auctioneer, shall sxecute to the purchaser, for and in the name of the Mortgagor. a statutory warranty deed Lz the
Heal Eatate.

Plural or singular words used herein to degignate the undersigned ahall be conatrusd to refer o the maker or makers of this morigage, whether
une ur more natural persona, corporstions, sssociations, partnerships or vther entities. All covenants and agreemenis herein mide by the undersigned
ahnll bind the heirs, parsonal representstives, successors and assigns of the undernigned, and every uption, right and privilege herein roserved
or secured to the Mortgsgee, shall inure to the benefit of the Morigagee's successors and assigna.

In witness whereof, the undersigned Mortgagor haa (have! executed this inatrument under neal on the date firml wntien above

»ﬁw ‘JL MV/D& e ASEAL) &WL%&BJ)_QIQ,% - SEAL:

Robert S. Clark Bridge® L. Clark
_ASEAIL; - — _ e CISEAL
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Qtate of Alubama b

____ShelbY County }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S) -

1. the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that e an
Robert S. Clark and Bridget L. Clark )

whose name(s) is (are) signed to the foregoing instriment, and whoM (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrumant, £ he¥  executed the same voluntarily on the day the aame bears

date.
Given under my hand and official seal this _.29th dayof . January _ , 14 ._,Q.‘i_.. .

otary Public

My commission expires: _
MY COMMISSION EXPWES OCTOBER 21, 2002

-y 1 = ar——— ]
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NOTARY MUST AFFIX SEAL

Stale of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION

e County b

[ the undersigned suthority, a Notary Public, in and for gaid county in said atate, hereby certify that .

whose name as - of RS |
signed to the foregoing instrument, and who is known to me, acknowledged before me on this dmy that, being

as such officer, and with full authority, executad the wame voluntartly

corporation, is

informed of the contents of said inetrument, . he _
for and as the act of said corporation.
(Jiven under my hand and official seal this .. o davof 19
- Notary Public o
My commission expires:
NOTARY MUST AFFIX SEAL
oo 5 S
State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP

ccow_County |

T - —mm

__ partner(s) of _ _. e
__ igeneral) (lumiteds

— —— - ——

whose name(s) a8 {general) {limited)

e ———— 11 | .- —
partnership, and whose nameds) 18 {nre) pigned to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___he __ as such e . pAFTIETIHI,

and with full authority, execuled the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of — U,

I L B

‘"N otary Publc -

My commission expires.

M CERTIFIED :
?B? cn‘:m JUDGE OF PROBATE ’ NOTARY MUST AFFIX SEAL

§ _ . . .. B

003 MMS .80
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