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| THE STATE OF ALABAMA ‘
| } 38 This instrument was prepared by
JEFFERSON County

KNOW ALL MEN BY THESE PRESENTS: That whereas D & D CONSTRUCTION, LLC

has/have justly indebted to First Federsl of the South
hereinatter called the Mortgages, n the principsl sum of One Hundred Fifty Seven Thousand $ix Hundred and 00/100
' s 157,800.00) Dolarad]
o
Ly
7
4
as evidenced by nagotiable note of even date harewih, ﬂ
&

NOW. THEREFORE, in consideration of the premises and in order lo secure the payment of said indebtedness and any renewals Qb
extensions of same and any olher Indebledness now or hereafter owed by Mortgagors or Morigagee and comphance with afl the stpulation

e

hereinafter contained, the said D & D CONSTRUCTION, LLC for
{(hareinafter called Mortgagors) do hersby grant, bargain, seli and convey unto the said Mortgagee tha following
described real estate situated in GHELBY County, State of Alabama viz;

LOT 56, ACCORDINGQ TO THE SURVEY OF SILVER LEAF, PHASE |, AS RECORDED IN MAP BOOK 24, PAQE
18, IN THE PROBATE OFFICE OF

Lt ¢ 1999-03373

| oL/8971
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:ogether with all rents and other revenues thereof and all rigis. privileges, sasemenis, tenfemenis, interests, improvemanis and appurlenances
thereunto belonging or in any wise appertaining. including any after-acquired tile and easements and ai rights, title and interest now or
Ilharanﬂnr owned, by the Mortgagors in ang 1o all buldings and improvements, siorm and screen windows and cocors, gas, sieam. siectric and
‘other heating, ighting, ventiating, alr conditioning, refrigersting and cooking apparstus, slevators, pumbing, spriniding, and othor equigmant
land fixtures attached or apparaining to sald premisss, ad of .which m-aunudumm“m-mww-h@mwm
land conveyed by this morigage.

|
TGO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, First Federal of the South .

ita successors and aasigns forever.

|
|
|
i And lor the purpose of further securing the paymeni ol said indebtedness the Mortgagors covenant and agreas A3 iolows:

1. That they are lawfully seized in fee and possessed of seid morigaged property and have a good rght 1o convey the same as
aforesaid. that they will wamant and forever defend the titte against the lawful claims of all persons whomsoever, and thal sald proparty s free

and clear of all emergencies, sasementis and resirictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other Hens taking priorty Over this mortgage when imposed legalty upon said morigaged
property and should default be made In the payment of same, or any part thersof, said Morigagee may pay the same.

: 3. That they will keep the bulldings on said pramises continuously insured 0 such amounts, in such manner and in such compeanies as
. may ba satistaclory to the Morigagees against loas by fre and such other hazards as Morigages may specity. with loss, i any. payabla to
. sald Mortgagee, nndwﬂlmpounwnhhlanmﬂpomm such hwmmmdwﬂmfprmmwnm-mumm
Mortigagors uhlilﬁv-hmuﬁlhnotbmmmﬂhqtnManwmsmmwm“Hﬁmmlndwwum.Il
Mortgagora lall (0 keep sald preperty insured as above speciied, the Mortgagee may insure said property for its insursble value n{mine! loss
by fire and other hazards for the beneft of the Motrtgages. The proceeds of such insurance shall be paid by insurer 1o Morgages which s
hereby granted full power to settle and compromise claims under al policias and 1o demand. recefve and receipt for ail sums becoming due
thetaunder; said proceeds, if collected. to be credited on the indebledness securad by this mortgage, less CoBl of coilecting sama, or 1o be
used in repaifng or reconsiructing the premises as the Morlgagee may alect: all amounis so expecied by said Morngagae for msurance ar e
the payment of taxes, assessmenis or any other prior liens shall become & debt due sald Mortgagee additional to the indebledness heven
dascribed and al once payable without demand upen or notice to any person, and shall be secured by the len of this morgage and shall
bear interest al lhe highest legal rate from date of payment by said Morigagee and at the election of the Mortgagee and wihout notice to
any person, the Mortgagee may declare the entire indebledness secured by this morngage due and payable and thia mortgage subjact 10

ioreciosure and same may be foreciosad as hersinafter provided,

4 Yo take good care of the mortgaged property sbove described and not to commit or pemmit any waste theteon, and lo keep the samae
repairad and at all imes 1 maintain the same in as good condition as it now is, reasonabie wear and tear alone wpected.

5. That no delay or failure of the Mortgages to exercise any oplion to deciare the maturity of any debt sscursd by this mortgage shek be
taken or deemed as a walver of the right to axercise such option or to declare such lorsiture either as to part or presant defaull on the part
of said Mortgagors, and that tha procuremant of nsurance or payment of laxes by the Morigagee shall not be teken or deemad as 8 waivar
of the right to declare tha maturty of the Indebledness hereby secured Dy reason ot the fafure of the Morigagors 10 procure such nsurance
or to pay such taxes, it being agread that no terma Of condtions contained In this mongage can be waived, akersd, or changed sxcept as

svidenced in wriling signed by the Mongagors and by the Morligagee.

. That thay wil waell and truly pay and discharge any indebtedness hereby sscursd as it shall become due and payable including the
nola or nolss above descidbed, eny ranewais or sxtensions thersof, end any other notes or obligations of Morlgagors to Marigages whelhes

now of hersafier incurred.

7. Tha! afler any defauit on the parn ol the Mortgagors, the Mortgagee shall. upon bil fled or ather proper legal preceding being
commanced for the foreciosure of this mortgage, bs emitied as a maner of right to the appointment by any compaient courl o inbunal
wilhout notice 1o any party, ol & recelver of the rents. iasuas and profits of aaid premises, with power to leass and contrcl the said premises
and with such othar powers as may be deamed necessary, and that a reasonable attomey's fee shall, among other axpenses and costs. be
tixed. allowed and paid out of such rents, iasues and profits or out of the proceeds of the sale of said mortgages propety.

g Thai al the covenants and agreemenis of the Morigagor's herein contained shal extend o and bind thew hews, axsculors
administrators. succeasors and assigns, and (hat such covenarts and agreements and all options, rights, privileges and powers herein given
granted or secured 1o the Mortgages shall inure to the beneflt of the heirs, successors of assigns of the Morigagee.

g That the debl hersby secured shall at once became due and payable and thie morigage subject 10 foreciosure as heren provided &l
the option of the holder hersol when and il any statemant of lien is filed under the statutes of Alsbama, reiating to lens of mechanics ant

materiatmen, without regard to the form and contents of such staternent and withoul regard to the exisience of non-adstence of Lhe debt of
any pant therect, or of the tan on which such statement is based.
11490 L MG (6198
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10. This is a construction loan morigage and the sakl $4 Ingdred Y _Sev usand Six Hundred
Is being advanced to Mongegor by Morigages in sccordance with a Loen

Morigagee and Morigagor deted the date hereof. Notwithstanding anything o the contrary contained in this morigage ot in the note. securacd
heteby, or in any other instrument ascuring the ioan svidonced by said nole, Mortgagee may at its option declare the entire nddbiadness
sscured hersby, and all interast therson and af acvances mede by Morigages hersunder, immediately due and paywble in the event of a
breach by Mortgagor of any ocovenani contained In this mortgage, the note secured hersby, or in said Loan Agresment bstween Marigagor
and Morigages, deted the date hereol, which sald Loan Agreement is, by reference thersto, hersin incorporated to the same axtent and
aftect as though said Loan Agresment were ael forih herein in fub.

11, In addition to the said § 157.600.00 principal amount with interest securad hersby, this morigage shal miso securs any and
all other and additional indebtedness now or hersafler owing by Mortgagor 1o Morlgagee. During the period of construction ol the
improvementa contempiated to be constructed upon the Morigaged Property, this morigage covers and the undersigned, in considerabon ol
ssid Incdebtedness. and 1o securs the prompt payment of the same. with the interesl thereon, and further to securs the performance of tha
covenants, conditions and sgresmants set forth in this morigage, and in ssid Loan Agreement, have bargained and sclkd and do hereby gmni
bargain. sefi, allen and convey unic Morigages, ita successors and assigns. the following described additional property, situsted or (o be
situated on the real setate hersinabove described and mortgaged:

All buliding materials, equipment. fixtures and fittings of every knd or cheracter now owned or hereafter acquired by the morigagors for
tha purpose of being used or useful in connectlon with the improvemenis located or to be located on |he herewnabove described seai salale
whether such materials. equipment, fixtures and fittings are sctually jocated on of adjacent o said reai estate or nol, and whather n siomge
or otherwise, wherasoaver the same may be located. Fersonal property herein conveyed and morigaged shall include, butl withoul imaaton.
al lumber and lumber products, bricks. buiiding stones and bullding blocks, salkd and cement. roofing materials, paint, doors. windows.
hardware. nails. wires and wiing, plumbing and phimbing fixtures, heating snd ak conditioning equipment and sppisnces, siecirical and gas
squipment and appliances, pipss and piping, omamental and decorative ftures, and in general all buiding materiais and equipment of every
kind and cheracter used or useful In connection with said improvements.

12. Plurel or singular words used hersin 1o designate the undersigned Mortgagors shall be construed to refer 10 the maker of makers Ol
this morigege, whether one of more persons of 4 corpomtion.

UPON CONDITION. HOWEVER. that ff the Mortgagors shall wel and truly pay and discharge the ndebledneas hersby secured as i
shail become due and payable and shall In ak thinge do and perform all acts and agresments by them hersin agreed o be done sccording
to the tenor and affect hereo!, then and in that event only this conveyance shal be and become nul and vold: but shoukd detaull be made n
the payment of the indsbtedness hersby secured or any ranewals or axtensions thereo! or any part thereofl or should any Nerwst thereon
remaln unpaid at maturity, or should default be made i the repayment of any sum axpended by said Mongagee under the authority of any of
the provisions of this mortgage or should the interest of said Mortgagee in said Property become endangersd by reason ol the sniorcement
of any prior flen or sncumbrance thereon so as o sndanger the debt hereby secured. or shouid a petition 1o condemn any part of the
morigaged proparty be Med by sny suthority having power of sminent domain, or should any law. either federal or siaie, be passed imposng
or authorzing the imposition of a specific tax upon this mortgage of the cebl hareby secured, or permitting or authorizing the deduction of
any au::htlnIrurnthlpltnbdnrmmmbymhnwmmbym:ntwhbhmymnrnmthh- mortpaged
premises shal be charged ageainst the owner of this mongage or shouid st any time of the stipulations contasined In thia morigage be
declared invalld or inoperative by any court of competent jurisdiction of should the Mortgagors feil {0 do and perform any olher act of thing
herein required or agresd 1o be done, then in any of sald evants tha whole of tha indebtedness hersby secured, of any portion or part of
sameé may not as said dets have been paid, with interes! therson, shall at unce become due and paysble and this morigage subect 10
loreclosure &t the option of the Morigages. notice of the axercise of such option being hereby expressly walved: and the Morigagee shall
have the right 1o enter upon and iake posssssion of the property hersby conveyed and after or without taking such possassion to sel the
same befora the County Court House door in Shelby County., Alabama at public outcry for cash, sfler firsl Qwing
notice of the time, piace and terms of such sale by publication once a waak for three consecutive wesks prior 0 sald sale in a newspaper of
general circulation published In said County, and upon the payment of the purchase money the Mortgagee, or owner of the debl and
morigage, or auctioneer, shall &xecute 1o the purchaser 107 and in the nama of the Morigagors a good and sufficient deed to the property
sold: the Morigagee shall apply the procesds of said sale: First, to the expense ol advertising, saling and conveying. includng a reasonable
allomey's fee; second, to the payment of any amounts that may have been sxpended or that may then be necsssary to expend in paying
insurance. taxes and other encumbrances, with Interest thereon. third, to the payment In full of the principal indebladness and interes!
{hereon, whather the same shall or shall not have fully matured at the date of said sale, bl no interest shal be collected beyond the date
of sale: and fourth, the balance, if any. to be paid over to the sald Morigagors or 1o whomsoever then appears of record io be the owner o
said proparty. The Morigages may bid and become the purchaser of tha mortgaged property at any foreciosure sale thereunder.

. tha undersigned have hereunio set their hands and seais this the 28th day of JEnuUMy

{SEAL)
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THE STATE OF ALABAMA } |
8Y; !

JEFFERSON COUNTY |

|, the undersigned, a Notary Public in and for said County, in sald State, hereby cartify that
whose name signed to the foregoing conveyance

known o me, acknowlsdged before me on this day that. being informed of the contents of the conveyance

and who
axecuied the same voluniarly on the day the same bears date.

Given under my hand and official seal, this __28th _ day of

h

~

January 1999 g
-

[

L — L ———

&

Notary Public R
L |

L

L

a

C
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| THE STATE OF ALABAMA }
38
| JEFFERSON COUNTY
|, the undersignad, a Notary Public in and for said County. in sald State, hereby certlfy that e
Duatin Woods whose name he signed to the loregoing conveyance
 and who _ ig known 10 me. acknowladged before me on this day that, being informed of the contents of the conveyance _he
exacutad the same voluntarily on the day the same bears date.
Given under my hand and official seal, this _ 28th  day of January . 1999
TN W a——
LA K N A MY CommeSON Expees v 5. 700 .
otary\ Public
THE STATE OF ALABAMA }
85
JEFFERSON COUNTY

[, the undersigned, Notary Public in and for said Counly, in and Stale, hersby cetlify that
whose name as President of the .

. a corporation, is signed to the foregoing conveyance, and who

is known 1o me, acknowiedged beiore me on this day that, baing informed of he contents of the conveyance. he, as such officer and with

full authordty. sxscuted the same voluntarily for and as the act of said corporation.
£6th  day of Janyuary . .1999

Qiven under my hand and official asal, this

I-‘sl.l-::';n\r';.r Public -

MORTGAGE DEED
e ———————————————————————————————————

THE STATE OF ALABAMA }
S8
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby certity that the within mortgage was fied In this office for record on the _26th  day of Janugry . 1999
of Morigages, at page er et "

at o'clock M, and duly record in Yolumae

and axamined.

Judge of Probate
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