WHEN RECORDED MAIL TO: et 1999-03884
AmBouth Bank
O T2 m/eanssﬁ—-nm;n
Sirmingham, AL 35283 iu :14 AM CERTIFI
SHELSY COOWTY JUKE F PRERATE
oS e 8.3

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

- - e m_l

MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 5, 1939, between LAWRENCE BEATTY RICHARDSON and SUSAN IRENE
. WOLNSKI-RICHARDSON, HUSBAND AND WIFE, whose address is 1561 BENT RIVER CIRCLE, HOOVER. AL
' 36216 (referred to below as "Grantor); and AmSouth Bank, whose address Is 520 Montgomery Highway,
Vestavia Hills, AL 352186 (referred to below as “Lender”).

QRANT OF MORTGAGE. For valusbie conslderstion, Grantor mortpages, grants, bargaine, salls and conveys to Lender all of Qrantoe’'s nght,
titte. and interast in and to the following described rasl property, together with ali existing or subssquantly sracted or attixed buildings.
improvements and fixtures; all sasements, rights of way, and appurtenances; all watar, watsr rights, watercourses and ditch nghts (including

stock i utidlitiss with ditch or irrigation rights); and sit other rghts, royattins, and profits relating to the real progerty, nciuding without Himitabon
all minarsls, oil, gas. geotharmal and similar matrers, located In SHELBY County, State of Alabama (the “Real Property”}:

LOT 13. ACCORDING TO THE SURVEY OF BENT RIVER ESTATES, PHASE |, AS RECORDED N MAP
BOOK 17, PAGE 135, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its addreas is commonly known as 1 5§61 BENT RIVER CIRCLE, HOOVER, AL 35218.
Grantor presently assigns to Lender aill ot Grantor’s right, title, and interest in snd to sll lsases of the Property and alt Rents from the Proparty

In addition, Grantor grants to Lender a Uniform Commercisl Code security intersat in the Personal Property snd Rents.

DEFINITIONS. Tha foliowing words shall hava the {ollowing meanings when used in this Mortgaga. Terms not otherwiss detined 1 1his
Mortgage shall have the maanings stiributed to such terma in the Uniform Commercisl Code. Al raferances 10 doliar smoursts shall mean
amounts in lawful monay of the United States of Amarica.

Borrowsr. The word "Borrower™ means each and every parsan or entity signing the Nota, including without himitation LAWRENCE BEATTY
RICHARDSON.

Credit Agresmanmt. The words "Credit Agrasment” mean the revolving iine of credit agreemant dated January 6. 19989, between Lander
and Borrowsr with a credit limit of $44,000.00, rogether with sl renewals of, axtensions of, maoditications of, retinancings of.
consolidations of, and substitutions tor the Credit Agreemaent.

Existing indebtedneas. Tha words “Existing indetitedness™ mean the indebtedness described below in the Existing Indebtadiness sacthwn of
this Mortgage.

Grantor. Tha word “Grantor® mesns any and all persons and antities sxecuting this Mortgage. inchuding without hmitation sl Grantors
narmad above. Tha Grantor ia the mortgagor under this Mortgage. Any Gramor who signs this Mortgage, but does not sign the Credn
Agreemaent, i signing thia Mortgage only to grant and convey that Grantor's Interast in the Real Property and 1o grant & security »nierest in
Grantor's interest in the Rents and Personal Property 1o Landar ardd is not personally linble under the Credit Agresment axcoept a3 other wisp
provided by contract of law,

Guaramtor. The word "Guarantor®™ means and includes without hmitation sach and all of the guaramtors, suretins, snd accommodation
parties 1N connection with the IndebtadneEs.

Improvements. The word "Improvements” means and includes without limitation sl existing snd future Mpsovemants. buikdings
structuras, mobile homes stfixed on the Real Property, facilities, sdditions, replacemeants and othec construction on tha Real Properny.

Indabtednass. The word "Indebtednsss™ means all principal and interest paysbie under the Credit Agreement and any amounts expended o
advanced by Lander to discharge cbligations of Grantor or axpenses incurred by Lendsr 1o enforce cblgations of Grantor undet this
Mortgege together with intersat on such amounts as provided in this Mortgage and sny and ell other presant or future, duect or coningent
isbilities or indabtedness of any person whao signs the Crecit Agreement to tha Lender of any natura whatsosver, whether classtiiod as
sscurad or unsecured, except that the word "Indsbtedness” shall not include any debt subject to tha discicaurs raquirernants of the Federal
Truth-in-Lending Act if, at the time such dabt is incurred, any legally required disclosure of the lien atforded haraby with respsact 10 such
dabt shall not have besn made. Specifically, without Emitation, this Mortgage secures 8 revalving fine of credit, which obligates Lendes t0
make advences to Borrower lnlunnuumnwncnmpluwlﬂmnﬂﬂumnfth-cmﬁnm. Such sdvenoes may be muds,
repaid, and remads from time to time, mmmmmmwmmmummm.mmmﬂ
finance charges on such bhalance =t & fixed or variable rate or sum as provided n the Cradit Agresmaent, any 1amMpoTery overages. ather
charges, and sny amounts anNurm-dupmvld-dlnﬂin paragraph, shall not sxcesd the Credit Limit as provided in the Credit
Agresmant, it Is the iImention of Grestor snd ummuinmmmuum-mwmmmmm Agresment from
tims to time from zero wp 1o the Cradit Limit ss provided sbove and sny Intsrmediate balance. Tha lisn of this Mortgage shall not
axceed at any one time 644,000.00.

Lender. Tha word "Lendar” means AmSouth Bank, its successors and assigns. Tha Lendar is the mortgagee under thus Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation alf sssQnMents and
ascurity interest provisions relating to the Personal Property wnd Rante.

Parsonal Property. The words "Persconal Property” maan all squipment, fixtures, and other artictes of personsl property now of horeatters
awned by Grantor, and now Of hereaftor attached or affixed 1o the Resl Fropesrty; together with nil sccessions, perts, and scditions o, all
raplacements of, and sll substitutions for, any of such property. and togethar with all proceeds (including without mataton all iUt ance
procesds and refunds of pramiumas) from any sals or other dispasition of the Proparty.

Proparty. The word "Property” means collectively the Real Proparty and the Personsl Property.
Real Property. Tha words “Real Proparty” mean the proparty, interests and rights described above in the “Grant of Mortgage™ sectan

Related Documents. The words "RAelated Documents™ masn and nclude without limitation all promussory notes, cradit agrasmants, lan
agrasmants, snvironmental agreemants, guaranties, sacurity agresmants, mortgages. deede of trust, and all other instruments. agiepmanis
and documants, whather now or hereafter existing, axacuted i cannection with the Indebtedness.

Rents. The word "Rents” maans all present and future rants, revenues, income, iasues, royaltias, profits, and other banehits decrvad trover
the Proparty,

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INYEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE iS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives sll rights or defpnses srising by reason of any "one action™ of - anti-daficiency® law, or any othor law
which may provent Landar from bringing any action against Grantor, inciuding a claim for deficiancy to the sxtent Lendsr is otharwise mrititied to
a claim for deficiency. bafore or after Lender’s commencement of completion of any foraclosure action, sither judicially or by exerciae ol a
powes of sala,
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IGHAHTDFI'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thar: {a} this Mortgage is executed at Borrower’
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n! raquait not o
the request of Lander; (b} Grantor has tha full power, right, ang authority to enter imo this Mortgage and 10 hypothecats the Prmlrgutcl the
provisions of this Mortgage do not conflict with, or resuit in a default under any sgreemant or other instrumant binding vpon ﬂrlw s o not
rasult in & violation of sny law, regulation, court decres or order applicable to Grantor; (d) Grentor has astablished sdequate meerin of Dbasining
from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender has made no represshtation to Greamor
about Borrower {including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shali pay 1o Lendes all Indebtednues ssciuwsd by this
Mortgage as it becomas dus, and Borrower and Grantor shall strictly perform ail their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OFf THE PROPERTY. Grantor and Berrower agree that Grantor's possassion arnd use of the Propeity shall e
goverred by the following provisiona!

Possession and Use. Until in defsult, Grentor may remasin in possestion and control of and oparats and manage the Propefty and coflect
the Remts from the Proparty.

Duty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly partorm all repairs, replacemants. snd
MaiNtanance NECELIary to praasrve its value,

Hezswdous Substences. The terms "hazardous waste,” "hazardous substance,” "disposal.” "releass.” snd “threataned relesass,” as used 0
thie Mortgage. sholl have the sams memnings as set torth in tha Comprehansive Environmental Assponss, Companastion, snd Liability Act
ot 1980, as amended, 42 U.5.C. Saction 93801, ot seq. {"CERCLA™}, the Superfund Amandments and Resuthonzation Act ot 1988, Pub |

No. 99-499 {"SARA"), the Hazardous Mnaterials Transportstion Act, 45 U.S.C. Section 1801, &t saq., the Rescurca Consatvahon and
Racowary Act, 42 U.S.C. Section 8301, at seq., or other applicable state or Fadaral laws, rules, or regulstions adopted pursuant to any of
the foragoing. The terms "hazerdous wasts” and "hazardous substance” shall also include, without iimitation, petroleum and péiroeum
by-products or any fraction thareo! and ssbestos. Grantor reprassnis and warrants to Lenciar that: (a} During the pariod af Grantor's
ownership of tha Property, thars has bean no use, generstion, manufacture, storags, traatment, disposal, releass or thieatsnad ralasse of
any hazardous waste of substance Uy any parsan on, undef, about ot from the Property; (b) Granior has no knowledga of, or reasan 10
believa that thers has baen, except as previously disciossd to snd acknowledged by Landar in writing, [ any usea, generation,
manufacture, storage, treatment, disposal, release, or thrastened reiease of any harardous wakta or substance on, uncier, about of Iram the
Property by any prior awners of occupants of the Property or (i) sny actusi or thruatensd litigation or claims of any kind by sy persorn
relating to such msttara; and {c} Except sa previously disclosed to and acknowledged by Lander in writing. (i} neither Granmtor nor any
tenant, contractor, agent of other authorized user of the Property shafl use, genersts, manufacture, store, trem, duposs of, or relesse Aoy
hazardous waata or substance on, under, about or from the Property and i} any such activity shall ba conducted in comphance with all
appticgble tederal, state, and local laws, reguiations and ordinances, inciuding without limitation those laws, regulations, and ordinancas
deecribad above. Grantor suthosizes Lender snd |1s agenta fo enter upon the Property to maks such inspactions and 18sta. at Granior s
axpenss, as Lendar may desm sppropriate to determine compliance of the Property with this section of the Mortgage. Any ingpections o
tests made by Lender shall ba tor Lender's purposes onty and shall nat be construed to creats any rasponsibility or Hability on the pact of
Lender to Grantor or to any other person., Tha representations and werranting contained hereun are based on Gramor’'s dus dibgence
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {a) raisases and waives sny (UTufe Claims
against Lender tor indemnity or contribution in the avent Grantor becomas liable for cleanup or other coste undar any such laws, and (b
agrees to indermmty and hold harmiess Lender against any and all claims, lossas, liabilities, damages, poenattias, and expanses which Lende
may directly or indirectly sustasin or suffer reaulting from a besach of this section of the Morigage of as a consegquancs o! any use
genaration. manufacture, storage. disposal, relsase of threatened releass of a hazardous waste or substance on ths properiies. The
provisions of this section ot the Mortgags, including the obfigation to indemnify, shall survive the payment ot the IngebDiednazs srx] Tha
aatisfaction and reaconvevance of the ian of this Mortgage and shall not be affected by Lander's acquisition of any interest i tha Property.
whether by foreclosura or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor Commit, permit, or auffer sny stripping ot or waste on or to
tha Proparty or any portion of the Property. Without himiting the genarality of the foregoing, Grantor will not removs, or grant 1o any other
party the right to remove, any timbar, minerals lincluding oil and gasl, soil. gravel or rock products without the prior written consenl of
Landar.

Asmovel of improvements. Grantor shall not demolish or remove any improvemants from the Real Property without the priod wriiten
cansent of Lender. As a condition 1o the remavel of any Improvements, Lender may require Grantor to make artangemants ssiistactory ta
Lender 1o raplace such Impravemaents with Improvemants of at lsast agqual veiue.

Lendsr's Right to Enter. Lender and its ajents and represantatives may anter upan the Asal Property at sl reasonable TMmas to atiend o
L ender's nteresta and to inspect the Property for purposos of Grantor's compliance with the tarms and conditicns of this Morigane

Compliance with Governmantst Requirements. Grantcr shall promptly comply with all laws, ordinances, and regulations, now o haroatte
in atfect, of all governmentsl authorities applicable to the usa of occupancy of the Property. Grantor may contest in good faith any such
law, ordinanca, of regulation and withhold compliance during any procesding, including appropriate sppasts, so long s Giantgr hag notifing
Lendar in writing prior to doing so and so long ae, ip Lander’'s aole opinion, Lander's interests in the Praperty aré not ppoperdirnd  Lerder
may requirs Grantor to post adeguate sacurity of & surety bond, raasonably satisfactory to Lender, to protact Lander’s intarest.

Duty to Protact. Grantor agrees neither 10 abandon nor leave unatiended the Proparty, Grantor shall do all other acts. in adadmion o those
acts sel forth above in this saction, which from the character and use of the Property afe reasonably necessary 10 protect and presersve 1he
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare immadiately dua and payabie all surns sacured by this Marigage upon
vhe sale or transfer, without tha Lender's prior written consent, of all er any part of the Res! Proparty, or any interest in the Rost Froparty. A
“gate of tranafer” meens the conveyance of Real Property or any right, title or interest therain; whether legal, beneficial or eguitable: whethor
voluntary or involuniary, whether by outright sale, deed, instaliment saie contract, land contract, contract for deed, lsasehold sntefast with i
term greales than three (3) years, lamse-option contract, or by sale, sesighment, of transfar of any banaficial inlerest «n or to any land trus?
holding titie to tho Resl Proparty, or by any ather method of convayance of Real Property Interast. If any Grantod 18 & corposation, parthership or
lirmitad fiability company, transter also tncludes any change in ownership of more than twenty-five parcent |26%; of tha volng stock. partnarshig:
nterests or limitad hability company intarests, as the case may be, of Grantor. Howaver, this option shali not be anercised by Lander i such
axarcise in prohibitod by faderal [aw or by Alabama law .

TAXES AND LIENS. The following provisians raiating to the taxes and lians on the Proparty are a part of thus Morigage.

Paymert. Grantor shall pay whan dué (and in sl svents prior 1o delinquency} ail taxes, payroll taxes, spacial taxes, pESAAETMENta, watar
charges and sawer uarvice charges lovied ageinst or on account of the Property, and shall pay when due all claims for work done on or for
sarvicas renderad or material furnished to the Property, Grantor shall maintain the Property fras of all lians hawving priority over of equal 10
ihe interest of Lender under thiz Mortgage, except for the lien of taxss and assessmants not due, axcept for tha Exmting indebtednoss
rafarrad to below, and sxcept ss atharwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymesnt of any tax, assesament, or claim wn connection with a good fath dispute over 1he
obligation to pay. so long as Lendear's intarast n the Propatty 16 not jeopardized. If a lien arizéa of I8 filad as & rasult of nonpayment
Grantor shalt within fifteen {18) days after the lien arises or, if a Yien is filed, within fifteen {16) days after Grantor has notica of tha hiing
secure the discharge of the lien, or if requested by Lendar, deposit with Lender cagh or a aufficient corporate surety bond or gther BACUITY
satistactory 1o Lander in an amount aufficient to discharge the tian plus Bny costs and attorneys’ feas or othar charges 1hat could scesrue an
a result of » foraclosure or aale under tha Han. in any contest, Grantor shall defand itsel! and Lendar and shall satisty any adverans judgmani
befora snforcemeant agsinst tha Property. Grantor shall name Lendsr ag an additional obligee under any suraty bond furrished Wi 1he
contest proceadinge.

Evidance of Payment. Grantor shall upon demand turnish to { ander satisfactory evidence of payment of the taxss Or assessmanie and shall
authorize the appropriate governmantal official 1o deliver to Lender at sny tima & written statemaent of the taxes and sscansments A AR

the Propearty.

Motice of Construction. Grantor shall notify Lender at teast fiftesn {15} days hetore any work is commenced. any sarvices are furnighed, ot
any materials are supplied to tha Property, if any machanic's lian, materialmen’s lian, or other lien could be ssserted on account of tha
work, gervices, or matarisla. Gramor will upon reguest of Lender furnish to Lender advence sssurances satistactory to Landar that Grantor
can and will pay tha cost of such improvemesnts.

PROPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this Mortgage.

Maintsnance of Insuranca. Grentor shall procure snd maintain policies of fire ingurance with standard axtendad coversga andorsements ut.
a replacement basis for the full insurable value covering ali tmprovemants on the Rast Property in an amount suthcient 1o avold apphcaton
of any consurance ciause, and with a standard mortgages clause in favor of Landar, Policies shall be written by such insurancy comparde
and tn such form as may be ressonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of coverage from each msurer
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containing & stipulation that coverage will not be cancelied or diminished without a8 mimimum of ten {10} days’ prior writthn notice o Lante
and not contsining any disclaimer of the insurer's liability for fsifure to give such notice. Each insurance policy shbo shall inciude an
andorsamaent providing that coverage in favor of Lender will not be impaired in sny way by any act, cmission or default of G ok sny
other parson. Should tha Real Property at any tims becoms located in an mrea designated by the Dirsctor of the Federsl
Management Agency as 8 apecial tlood hazsrd arew, Grantor agrees to obtain and malmtain Federal Flood inaurence for the full unpad
pringipal balance of tha loan, up to tha maximum policy limits set under the National Flood insurence Program, of as otherwwee reaquired by
Lander, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Landas of any loss or damege to the Property. Lender may maka proof ol loss i
Grantor fsils to do so within fiftesn {15} days of the casusity. Whathar or not Lander’'s security is impeired. Lander may, st s slecton,
apply the proceeds to the reduction of the indebindness, payment of any lien sHtecting the Property. or the restoretion and repas of the
Property, H Lender alscts to apply the procesds to restorstion and repair, Grantor shalt repair or replace tha demaged of destroyed
Improvemanta in & manner satisfactory to Lander. Lender shall, upon seticfactory proof of such axpendhiure, pay of rsimburss Grantor from
the proceeds for the raasonabla cost of repair or restoration H Grantor is not in defsult under this Mortgage. Any procesds wiwch hirve not
besn disbursed within 180 days after thair receipt and which Lender has not commitisd to tha repalr or restoration ot the Proparty shall bs
used first to pay sny amounm owing to Lender undes this Martgage, then to pay accruad intersst, and the remainder, { any, shall ba anphied
1{¢] :u principal balance of the indebtadnasa. if Lender hoide any procesds atter payment in full of the Indebtedness, such pracesds shall be
paid to Granteor.

Unaxpirsd insurance at Saie. Any unexpired nsurance shall inure to the banafit of, and pass to. the purchaser of the Froperly covaind Oy
this Mortgage at any trustea’s asle or other sale hald undor the provisians of this Mortgage, or st any foraclosure sale of such Property

Complisnce with Existing indebtedness. During the pericd In which any Existing Indsbtadnass described balow s in affact, complisnce wih
the insurance provigions containad In the instrumant svidencing such Existing Indebtodnass shall constitute comphkanca with (hil iNsurance
pravisions under this Mortgage, 10 tha sxtent compiiance with the terms of this Mortgage would constitute » duphication of insurance
raquiramant. If any proceads from the insurance bacams payabis on loss, the provislons in this Mortgage for division of procasds shall
apply only to that portion of the procesds not payatla to the bolder of the Existing indebtasdnass.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including sny obligstion to maintsn Exmgtang
Indebtadness in good standing as required below, or it any action Of procesding is commenced that would materalty aftect Landas ‘s inlwests
the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deeams appropriate.  Arny amount thal
Lender expenda in g0 doing will bear interest o the ratp provided for in the Credit Agreement from the date incurred of pakd by Lendar to The
date af repayment by Grantor. All such expanses, at Lsndar's option, will (a} ba payable on demand, (b} be added to tha balanca of the cradit
line and be spportioned among and be payable with any instalimert paymens 10 bacoms due during sither (i} the term of any spplicabie
ingurance golicy or i} the remasining term of the Credit Agreement, or (c) ba treated as a bakoon paymant which will be dus and payable at the
Credit Agreemant’s maturity. This Mortigage also will sacure payment of these amounts. Tha rights provided for n this parsgraph shall be in
addition 1o any other rights or any remedies to which Lender may be entitiad on gccount of the defsult, Any such action by Lender shall not bo
conatruad #s curing the dalsult so as to bar Lender from any ramady that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ratating to ownerahip of the Property sre a part of ths Mortgege.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of recard 1o the Property in 1ee simpis, (ras ang clear of sit hens
and sncumbrances other than those set forth in the Real Property description or in tha Existing Indebiodness section below orf m Aany Ltla
insurance policy, titla report, or final title opinion issued in favor of, and acceapted by, Lendar in connection with thus Mortgage, and (b
Grantor has the fult right, power, and authority to execute and deliver this Mortgage to Lender.

Defenss of Title. Subject to the axzeption in the parsgraph above, Grantor warrants and will forever defend tha titia to tha Proparty 8gainel
the lawful cleims of sl persons, In the svent any action or procesding is commaenced that guestions Geantor's title or (he mnierest of Langes
under this Mortgage, Grantor shall defend the action al Grantor's expense. Grantor may be the nominal party in auch proteeding, but
Landes shall be entitled ta participats in the proceeding and to ba reprosentad in the proceading by counsel of Lender's own chosca, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to pafmd suci
participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of tha Proparty compias with all existing applcable laws.
ordinances, and regulations of governmentsl suthorities,

EXISTING INDEBTEDNESS. Thae following provisiona concerning sxisting indabtadnass [the “Existing Indebtedness”) are a part of thia Morigage

Existing Lisn. The lien of this Morigaga gecuring the Indebtsdneas may be secandary and inferior to an existing hen,  Grantor axpressiy
covenants and agrees {o pay, of sae to the paymant of, the Existing Indetitadness and to preavant any dataull on such indebtsdness. any
detault under the instrumants evidencing auch indebtedness, or any defeult undar any eacurity documants for such indebtedness

No Modificetion. Grantor shall not anter intc any agreamant with the holder of any mortgage, daed of trust, or other secunty SCEpTHILY
which has priority aver this Mortgege by which that agresmant s moditied, amended, extendad, or renswad withoul the pnof written
consent of Lander. Grantor shall neither request nor accept any future advances under any such security agresmant without the prior
written conaent of Lander.

CONDEMNATION. The following pravisions ralating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part af the Proparty 18 condamnad by sminent domain praceedings or by any proceeding o
purchase in liev of condemnation, Lander may at its election requirs that all or sny portion of the nat proceeds of the award be apphed to
tha Indabtodness or tha repair or restoration of the Property. The nat proceeds of the award shall mean the award after payment of all
raasonabia costs, expensex, and attornays’ fees incurred by Lendar in connaction with the condemnation,

Procesdings. |f any proceeding n condamnation is liled, Grantor shall promptly notify Lander in writing, and Grantor shall promptly takn
such staps as may be necesssry 10 detend the action snd obtain tha award. Grantor may he the nominal party in such proceadimg, byt
Lender shail be entitiad to participate in the proceeding and to be reprasentad in the proceeding by counsal of s own choice, sand Grantor
will deliver or cause to be deliverad to Lender such instrurmants as may be requestad by it from tima to time 10 permit such particpanion,

IMPOSITION OF TAXES, FEES AND CHARGES BY SOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmantal taxes.
fems and chargas sre a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall axacute such documants in addition 1o this Morigage and lake
whataver other actipn is reguested by Lander to perfact and continue Lender’s ken on the Real Property. Grantor shall raimburse Lender tor
all 1axes. as describad below, together with all expensos incurred in recording, perfecting or continuing this Mortgage, mncluding without
nmitation all taxes, feea, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constituta taxes to which this section applies: [(m) a specific tax upon this type al Mortgage or upon all or any
pail of the indebtedness securad by this Martgage: (b} s specific tax on Borrowsr which Borrower & authorizad of required to deduct from
payments on the Indebtedness securad by thia Type of Mortgage; (c} a tax on this type of Morigages chargeable against the Lander or the
nolder of the Credit Agreeament, and {d) a spacific tax on sll or any portion ot the indabtsdnass or on payments of poncipsl aivd antorent

made by Borrawer.

Subsequent Taxes, | any tax to which this section apphies is anacted subsaquant ta the date ot this Mortgage, this avent shall have the
same aifsct as an Event of Default {as defined belew|, and Lendar may exercise any or il of 1ts available remadiss far an Event of Defaull
as provided below unless Grantor pither (a) pays the tax before it bacomep delinquent, or (bl contests the tax as provided above mn the
Taxaa and Lisna mection and deposits with Lander cash of a autticient corporate suraty bond or other sacunty satisfactory to Lender

SECURITY AQREEMENT: FINANCING STATEMENTS. The tallowing provisions relating to this Mortgage as 8 security agreement are a part ot
thua Mortgage.

Security Agreament. This Instrument ghall constitute a security agreement 1o tha sxtant any of the Property constiutes fixiures of othes
personsat property, and Lander shall have all of the rights of a secured party under tha Unifarm Commaercial Code s amendad from tune 10
Lime.

Sscurity Interest. Upon request by Lander, Grantor shail axacute financing stataments and take whatever othaf sction s requested by
Lendar t¢ pertact and continue Lender’s security intarast in the Rents and Parsonal Property. in addition to recording thus Morigage n tha
repl property racords, Lender may, At any rime and without further authorization from Grantor, fle exacuted Ccounlerparts, CORIBR Of
rapreductions of this Mortgags as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfectng of
continuing this security interest. Upon default, Grantor shall assembis the Personal Property in & mannel and at a piace ressonably
convanisnt to Grantor and Lender and make it available to Lander within three (3} daye after receipt of written demand from Landss.

Addresssa. The mailing addresses of Grantor [debtor) and Lender (sacured party), from which information concarning the secutity nieras|
granted by this Mortgaga may be obtained (sach as reguired by tha Uniform Commercial Code!, ars as siated on the hral page of tha
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FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions reiating furthar assurances and sttormay-in-fact st » part of mn
Morgages. e L

Further Assurances. At any time, and fram tima to time, upon request of Lender, Grantor will maks, sxecute and deliver, or will csuse to
ha made, executad or deliversd, to Lender or to Lendar's designes, and when raquested by Lander, couse to be filed, recovded, rodiled. o4
raracorded, an tha case may be, &t such times and in such offices and places as Lender may desm appropriste, sny and sl such mortgeges,
deecls of trust, sacurity desds, security sgresmans, finsncing statements, continuation statemants, Instrumeants of Ruthet SSAUTENCE.
cartificates, and other documants as may, in the sole opinion of Lender, ba necessary o desirable in order to effectuste, complete. perfact.
continue, or preserve (s} the obligations of Grantar snd Borrower undar the Credit Agreement, this Mortgage, and the Retated Documents.
and (b} ihe hens and aecurity inerests crasted by thia Mortgage on the Property, whathar now owned or hereafier acqured by Grantor.
Unlsas prohibitad by law o agread to tha contrary by Landsr in writing. Grantor shall reimburse Lander for sl costs sl sxpensss wcurted
in connection with the matters referred to In this paregraph.

Attorney-in-Fact, it Gramor fails to do any of the things rafeirad 10 in the preceding peragraph, Lender may do ao for and in the name of
Grantor and at Grantor's expenss. For such purposes, Gramior hersby irrevocably appoints Lender as Grantor’a attorney-in-fact tor the
purpose of making, sxecuting, delvering, filing, recording, snd doing sl othar things as may ba necesssry or deswable, v Lendsr's sole
opinion, 10 accomplish the matters referred 10 in the praceding paragreph.

FULL PERFORMANCE. If Borrowsr paya all the Indebtednass, including without limitation all advances secuted by this Mortgage. when dun
terminates the cradit lina account by notifying Lender as provided in the Cradit Agreernent, and gtharwise pertorma all the obhgatking (mMixined
upon Grantor undar this Mortgags, Landar shall execute and deliver to Grantor a sultable satisfaction of this Morigage and suttabis statarnants
of termination of any financing statement on file avidancing Lender's security interest in the Rents and the Personal Property. Grantos will pay
if parmitted by applicable law, any reascnable termination fee a8 determined by Lender from time to tima,

DEFAULT. Each of the following, at the option of Lander, shell constitute an evem of defsult ("Event of Default”™} under thi Mortgage: (n)
Grantor commits fraud or makes a materisl misreprasentation at any time In connaction with the cradit line account. This cen include, tor
axampta, a 'sise staterment about Grantor’s Incoms, 3saets, lisbilities, or any other aspects of Grantor's financisl condition. b Granme doas ol
maet the rapaymant tarma of the credmt line sccount. (c} Grantor's action or inaction adversely affects the colisteral for the credit lina accowM
or Lender'a rights in the collateral. This can include, fot example, fsilure to maintsin requwed INsurance, wasia of destructive usa ol the
dwalling, failure 1o pay 1axes, death of all persans liable on the account, transfer of title or sale of tha dwelling, creation of a len on the dwelling
without Lender's permission, forecipasura by the holder of another len, or the uze of funds ar the dwalling for prohibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and a1 any time thareafter, Lendsc, at (s gplich, may
axsarcise any one or mare of the following righta and ramadias. in adgition 10 any other rights or ramedies providad by law:

Accelerate Indsbtedness. Lender shall have the right st its option without notice to Borower to declare th entire Indebtedness
irmmadiately dus and payabla, including sny prepaymant penaity which Borrowsr would be required 10 pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lander shall have all the rights and ramedias of & seCured parly
under the Uniform Commercial Cade.

Collect Rents. Lendar ahali have the right, without notice 1o Grantor or Borrower, 1o take possassion of the Property and collect the Rants
inciuding amounts past due snd unpaid, and apply the net proceeds, over and above Lendar's costs, aganst the indebtedress In
furtharance of this right, Lander may raguires sny tenant of ather user of the Property 10 maka payments o! rent of use feos chrectly Lo
lLender. If the Ranis are collected by lLendar, then Grantor irrevocably designates Landar as Granmtor's attorney-in-tact o anoossg
nstruments receivad in paymant theraot in the name of Grantor arvd to negotiste the same and collect the proceeds. Payments by tenants
or other usars to Lender in response to Lendar’'s damand shall satisty the obligations tor which the payments are made, whethar or not any
propar grounds for the demand sexisted. Lender may axercise it nghts under this subparagraph sither wn person, by ageni, of through a
recaIvarn,

Appoint Recelver. Lander shall have the right to have a receiver appointed to taka possession of all or any part ot the Propanly, with tha
pawer to protact and pressrve the Property, 1D opérate the Proparty praceding foreclosurs or sale, sand to collact tha Rents from thn
Property and apply the procsads, over and above tha cost of the raceivership, against the Indebtednass. The recelver may serve without
bond H permitted by law. Lender's right 1o the appointment of a raceiver shall sxist whether or not tha apparent vaiue of thw Property
axceeds the Indebtadness by a substantial amount. Employmant by Lendar shall not disquality 8 person from sETving 88 § TRCEIVIM,

Judicisd Foreclosure. Lendar may obtain a judicial dacree forasciosing Grantor’'s interast in ail or any part of the Praperty.

Nonjudicial Sale. Lender shall be authorized to take possassion of tha Property and, with of without taking such possessan, after giving
notice of the time, place snd terms of sale, together with a descnption of the Property to be sold, by publication once a wank lor three (3
succassiva weeks In some newspapar publithaed n the county of counties in which the Real Property 10 be sodd 15 located, 1o sell the
Property (or such part or parts theraof as Lander may from ume to tima slect to sell) in front of the front or main dogor of the courthouse of
the county in which tha Property to be sold, or 8 subsiantial and material part thareo!, is located, at public outcry, o 1he highaat bidder for
cash. |f there is Real Property to be sold under this Mortgage in more than one county, publication ghall be made in all counties wheie the
Real Property 1o be sold is located. |f no nowspaper is publishad in any county in which any Reat Property to be sold 15 kocated, the notice
ghail be publishad in & newspapar published in an sdjoining county for thres (3] succassive weaks The sale shall ba hald between 1ha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale under this Mortgage. Lander may Did al
any sale had under tha terms of this Mortgage and may purchasa the Property if the highest bidder tharafora. Grantor hecaby waives any
and all rights 1o have the Property marshalied. In gxercising its rights and remedies, Lendsr shell be free to seh all or any part ol the
Proparty togather or sapafataly, in one sala or by separate sales.

Deficioncy Judgment. If parmitted by applicsble jaw, Lander masy obtain a judgment for any defictancy remaining n the indetitsdness cdue
to Lendar after application of all smounts raceived from the exarcize of tha rights providad in this section.

Tenancy m Suffersnce. I Grantor remains in possession of tha Proparty atter the Property is sold as provided above of Lender otherwise
becomea entitied to possesalon of the Property upon detault of Grantor, Grantor shall become a tenant at sufferance of Lander or the
purchaser of tha Property and shall, at Lender’s uption, arther {s} pay » reasonable rental for the use ¢! the Property, or Ik vacate the
Proparty immadiataly upon tha damand of Lander.

Othar Remadies. Landar shall have all other rights and remedias providad in this Mortgage or the Cradit Agreament or svailabis &t law or .
aquIly.

Sals of the Property. To the extant parmitted by applicable law, Gramar or Borrower heraby waive any and all nght to have the prapery
marshalled. In exercising its righta and remedies, Lander shall be free to sell sl or any part of the Property togather of separptely, 1 ona
saln or by separate sales. Lender shall ba entitled to bid at any public ssle on all or eny portion of the Froperty.

Notles of Sels. Lendsr shail give Grantor reasonable notice of ths time and piace of any public ssis of the Parsoosl Proparty ot af the fimn
alter which any private sale or other ntandag disposition of tha Peracnal Property is to De made. Reascnable notice shall mean Nabr A
given at least ten {10) daya betare the time of the sale or dispoesition.

Weiver: Election of Remedies. A waiver by any party of a braach of a provision ot this Mortgage shall not constitute a Wawvel al o
prajudics the party’s righta atherwise to demeand strict compliance with that prowvision o any othex provimon. Election by Lender 10 pudsan
any ramedy shall not exclude pursuit ot any other remady, and an elaction tt make axpenditurgs or take sclion to perform an abhgntion of
Grantar or Borrowaer under this Mortgage after failurs ot Grantar or Borrower 1o perform shall not affect Lander’s nght to deciara a delaah
and sxsrcise its ramediss undser this Mortgage.

Attornays’ Fees: Expenses. |1 L endar institutes any suil or Action to anforce any of the terms of this Mortgage. Lender shal! be entitled 1¢
racover such sum as the court may adjudge reasonabie as atiorneys’ feen at trigl and on any appaai. Whether or not any court actton 14
involved, all reasonsabla sxpenaes incurred by Lender that in Lander’'s oginton are nocessary mt any tunae for the protaction of its mlarast or
ithe snforcemant of its rights shall becoms a part of the Indebtadness payabl on domand eand shall bear intersnst from tha date of
sxpanditure until rapaid at the rats provided for in the Cradit Agreement. Expenses coversd by this paragraph includa, without imtahon
however subjact to any limits under applicable ‘aw, Lender’'s attornays’ feas and Lender's legal expenses whethet or not thare i a lavwsurt
including atternays’ fees for bankruptey proceedinga {including efforts to modify or vacats any sutomatc stay of injunction}, appesis and
any anticipsted post-judgment collaction getvicas, the cost of searching recofda, obtairing titla reports linchading loreciosure reportsl
survayars' reports, and appraissl fess, and title insurance, t0 the axtent permitted by applicable law. Borrower also wali pay any courd
costs, in addition to all other sums provided by law. Rorrower aQress 1o pay attornays’ fees (o Landar 1n connection with closing.
amending or moditying the loan. In addition, if this Mortgage is subject to Section 5-19-10, Lods of Alabama 1975, as amended. any
attornays’ feas provided for in this Mortgage shall not axceed 15% of the unpaid debt after defsuit and referral to an attornay who 1s not o
saiaried employes of the Lender.




. 01:05-1999 ~ MORTGAGE | Page 5
." ' Loan No AR403050 {Continued) | F

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under ¢his Morigage. including without imitstion any notice of defeult and any
notice af asle to Grantor, shali be in writing, may be sent by telefacsimis "{uniess otharwise required Dy law}, and shaf ba aftective when
actuslly delivered, or when deposited with 8 nationally recognized ovemight couriar, or, if melied, shall he desmed etisctive whan deposted in
the United Stetes maeil first class, certitied or registered mall, posisge prepaid, directed to the sddrasses shown Nesr the bilfineiing of thus
Mortgage. Any party may chenge its address for notices uncer this Mortgsge by giving formal written notice to the other parties. specitying
that the purpese of the notice is 1o change the party’s address. All copien of notices of foreclosure from the holder of any lien which has
priofity over this Mortgege shsll be sent to Lender's address, as shown near the beginning of this Mortgags. for notice purposas, Grantor
agrees to kaep Lender informed at all times of Grantor’'s current xidrass,

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgege, together with eny Relstad Documants, constitutes the entire understanding and sgreemaent ot the partias as
1o the mattsrs set forth In this Mortgage. No aiteration af or amandment to this Mortgege shall be sftective uniess grven in writing and
algned by the party or parties sought to be charged or beund by the aiteration or amandmaent.

Applicable Law, Thhuonumhnhnnhhmdmundnmd-nuphdbyundnhuuﬂtmﬂm. This Mortgegs shall ba
mmwmnmhmmmmumﬂmmmmum.

: Caption Headings. Caption hesdings In this Mortgage are for convenence purposes only and are not to be used to interpret or datine 1he
! provisions of this Morigage.

_ Marger. Thers shaill be no merger of the Interest or estato crested by this Mortgage with any other interest or estate in the Proparty a1 any
! tirna held by or for the benetit of Lender in any capacity, without the writtan consent of Landes.

Multiple Partiss. All obligations of Grantor and Barrowsr undsr this Mortgage shall be joint and several, and ali reterances to Grantor ahall
maean sach and every Grantor, and all references 10 Borroweat shall mean sach and every Borrower, This mesns thet sach of the parsons

signing below s responsible for ol obiigationa in thin Mortgege.

Severmbility. I a court of competent jurisdiction tinds any provision ot this Mortgage 10 be invalid of unantorcesable as to mny parsan !
circumstance, such tinding shall not rander that provieion invalid or uneniorceable as 1o any other pareons or circumstancea. If teasitie
any such otending provision ahall be desmed to be modified 10 be within the limite of enforceabliiity or validity, howaver, if the otlending
provision cannot be so modifled, it shall be stricken and all other provisians of this Mortgage in all ather respacts shall remmn vzl arw!

anforceabla.

Successors and Assigne. Subject to the limitstions statad in this Mortgags on tranatar of Grantor's interest, this Mortgage shall be binding
upon and inure to the banetit of the partiss, their succassors snd assigns. It ownarship of the Property becomes vested m s person other
than ‘Grantor, Lender, without notice to Grantor, may deal with Grastor's succassors with referance to this Mortgage and the Indebtsdneas
by way of forbearance or sxtension withaut raleasing Grantor from the obligstions of this Mortgage o Hability under the indebtedness

Time Is of the Essance. Time is of the sasence in the performance of this Martgage.

Waiver of Homestesd Exemption. Grantor hereby relessss and waives all rights and benefits of the homestead exemption Isws of the State
of Alabama as to all Indebtednesa sacured by this Mortgage.

Waivers and Consents, Lander shall not bs deemed to have waived sny rights under this Morigags (or under the Ralated Documants
undass such walver s in writing and signed by Lender. NoO delay or omission on tha part of Lendar in exercising any right ahall oparata as o
waiver of such right or any ather right. A waiver by any party of a provision of this Mortgepe shall not constitute & waiver o1 or prajudc o
the party’s right otherwise 1o demand strict compliance with that provision or any other provislon. No prior waiver by Lendes. nGr any
coursa of dealing between Lender and Grantor or Borrower. shall constituts & weiver of amy of Lendsr's nghts or any ot Grentor ot
Borrower's obligationg as to eny future transactions. Whenaver conssnt by Lender is required in this Mortgage. tha granting ot such
conaent by Lender in any Instance shall not conatitute continuing consent to subsequant Matences whare such consant is raguired.

: EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD EACH GRANTOR AQREES TO 113
| TERMS.
CAUTION -- IT I8 IMPOARTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.

Name: COLANDA WILLIAMS
Address: P.O. Box 330721
City. State, ZIP: Birmingham, AL 35283 1 o4 & 1999-038C4

fa

STATE OF

O XK

o AR BT Wk

COUNTY OF__

i, the undorsigned authority, » Notary Public In and tor asid county in aaid atste, hereby certify that LAWRENCE BEATTY RICHARDSON snd
SUSAN IRENE WOLNSI-RICHARDSON, whose names are signad 10 the foregoing instrument. snd who are known 10 Me, scknowiadged befory
me on thia day that, being informed of the contents ot ssid Mortgage. they executed the same voluntarity on the day the sama besss date

Given under my hand snd officiat sesl thia 5 L _ day of i

T
o N
Notery Public - J

1 ——

My commission expires _Cé L’k ’ a@ﬁﬁ -

NOTE TO PROBATE JUDGE

This Mortgege securss open-end or revolving indebtedness with residential real property or intereste; therafore, under Buthn R0-22-2111b,

Code of Alsbema 1975. as amended, the mortgage filing privilege tax on this Mortgege ahould not sxceed §.15 for each $ 100 jor fraction
!_ thersof} of the credit limit of $44,000.00 provided for hersin, which is the maximan principsl indebtedness to be secured by this Mortgege

any one thme.
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