THIS INSTRUMENT PREPARED BY: i ,
NAME: Mark Gray ™
ADDRESS:

MORTGAGE-

STATE OF ALABAMA
SHELBY COUNTY

Know All Men By These Presents, that whereas the undersigned _Johnny Wayne Green and wife. Mildred W
Green _
justly indebted to NationsCredit Financial Services Corp of Alabama in the sum of Eighteen Thousand Six THundred 111 -
four Dollars and 47/ 00---m----

($18,654.47) L - o
evidenced by a promissory note exccuted of same date herewith and whereas it is desired by the undersigned to secure 1o prompl

payment of suid indebtedness with interest when the same faiis due, March 1,1999 and each and ¢very month therafter until pud
in full.

Now Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at maturnity, the
undersigned, Johnny Wayne Green and wife Mildred W.
(ircen ,
Do. or does, hereby grant, bargain, sell and convey unto the said NationsCredit Financial Services Corp of Alabamsa
(hereinafter called Morigagee) the following described real property situated in Shelby County, Alabama, 10-wit:

i.o1' 3 according to the survey of Roberts Subdivision in the corporate limits of Mentevallo, Alabama as surveved by Horace Ray
Fdwards an 0F September 1972, approved by the Montevallo Planning Commission on 15 September 1972 and recorded
September 18, 1972 in Map Book 5, Page 109,and as surveyed by Horace Ray Edwards on 09 March 1973, approwved by the
Montevallo Planning Commission on 09 March 1973 and recorded October 2, 1973 at Map Book 6, Page 2, in the Probate

Office of Shelby County, Alabama, situated in Shelby County, Alabama. . W,
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Said property is warranted fre¢ from all incumbrances and against any adverse claims, except as aforesdid.

TO HAVE AND TO HOLD the above granied premises unto the said Morigagee forever; and for the purpose of funther
sceuring the payment of said indebtedness, the undersigned agrees o pay all superior liens, taxes or assessments when imposed
lcgally upon said premises, and should default be made in the payment of same, said Mortgagee has the option of payng off the
same: and to further secure said indebtedness, the undersigned agrees 10 keep the improvements on said reai cstate insured
against 1oss or damage by firc, lightning and tornado for the reasonable insurable value thereof. in companies satisfactory to the
Martgagee, with loss, il any, payable to said Mongagee, as the interest of said Morigagee may appear, and promptly o deliver
said policies, or renewals of said policies, to said Mortgagee, and if undersigned fail to keep said property insured as above
specified or fail to deliver said insurance policies to said Mortgagee, then said Mortgagee has the option of insuring sard
property for said sum for the benefit of said Mortgagee; the policy. if collected, will be credited on said indebledness, less cost ol
collecting same, all amounts so expended by said Mortgagec for superior liens, taxes, assessments or insurance shail hecome a
debt to said Mortgagee, additional to the debt hereby specially secured, and shall be covered by this mortgage. and bear interest
from the date of payment by said Mortgagee and be a1 once duc and payabie.

The security interest granted by this morfgage secures a loan that is a {check one bax below)

(<] Fixed rate loan.
) Variable rate loan.

Lipon condition, however, that f the undersigned pays indebtedness and reimburses said Mortgagee {for any amounls
Mortgagee may have expended lor supertor liens, 1axcs, assessments and insurance, and the intercst thercon, then this
conveyance shall be null and void; but should defaull he made in the payment of any sum expended by the said Morgagec, of
<houtd said indebledness hereby secured, or any part thereof, or the interest thereon. remain unpaid at maturity, or should the
interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or ncumbrange
thereon. So s to endanger the debt hereby secured, or tf any statement of lien is filed under the Stawes of Alabama relating to
the liens of mechanics and materialmen without regard to form and contents of such statement and without regard to the
cxistence or non-existence of the deht or any part thereof or of the lien an which such statement is based, then in any one of said
events. the whole of said indebtedness hereby secured shall at once become due and payvable, and this mortgage be subject (o
{oreclosure as now provided by law in cas¢ of past due morgages. and the said Mortgagee shall be authorized Lo take possession
of the premises hereby conveyed and with or without first taking possession, afier giving twenty-one days notice by publishing
once a week for three consceutive weeks the time, place and terms of sale by publication in some newspaper having general
circulation in the county where said premises are located, seil the same in lots or parcels or en masse us Mortgagee may deein
hest, in front of the court House door in said County at public outcry to the highest bidder for cash and apply the proceeds of
«aid sale: First, to the expense of advertising, selling and conveying. including reasonable attomney's fees pursuant (0 the terms of
said promissory note; Second, to the payment of any amounts that may have been expended. or that it may he necessary then 1o
expend in paying superior liens, nsurance, [axes, of other incumbrances. with intercst thereon: Third. to the pavment of said
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indeblcdness in full, whether the same shall or shall nol have fully matured at the date of said sale, but no interest shall bJ
collected beyond the day of sale; and Fourth, the remainder, if any, to be tumed over to the undersigned. -
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The undersigned further agree that said Mortgagee may bid at said sale and purchasc said property if Morigagee is the highest
bidder thervof, and undersigned further agree 16 pay o said Morngagee for the foreclosure of this morigage in Chancery, should
the same be 30 foreclosed, a reasonable attorney's fee pursuant to the terms of said promissory note.

if ali or any part of the property or an interest in the property is sold or transferred by the undersigned without Mongagec's
prios written consent, Morigagec, at Mortgagee's option and in accordance with foderal law, may require immediate payment in
full of the entire amount secured by this mortgage on demand.

It is expressly understood that the word “Mortgagee” whenever used in this mortgage refers to the person, or to the persens, of
to the corporation named as graniee or granices in the granting clause herein.

‘Any cstate or interest herein conveyed to said Morigagee, or a1y right or power granted to said Mortgagee In of by this
morigage is hersby expresaly conveyed and granted Lo the heirs, and agents, and assigns, of said Morgagee, or o the successors
and agents and assigns of said Mortgagee, if 2 COrporation.

ARBITRATION: Mortgagee and Mortgagor agrec to submit certain disputes to binding arbitration. This will himit both
parties’ rights to bring suit in court and 10 scek a jury trial in some instances. The attached Arbitration Agreement more {ully
explains these limitations and the arbitration process. Borrowers and Lender agree that the Arbitrtion Agrecment is a part of
this morigage and the loan contract secured hereby and agree to be bound by it as if it were fully set out al this point.

IN WITNESS WHEREOF, the Mortgagors have hereunto set their signaturcs and scals, this _23st day of _January, 1994

*

Witnesses:
_ (Seal
~dohnny ¢ Groen_ (Secal)
Fuldd ol W Aoy o ASeal
_Mildred W. Green (Seal)

—

Person signing immediately below signa to subject his or her interests in the property described on the reverse side, including
any right 10 posscssion after foreclasure, to the terms of this Mortgage and to waive his or her homestead exemption in the real
estate described on the reverse side. Person signing immediately below is not personally liable.

Witness: _ - _ (Seal

STATE OF ALABAMA___

_SHELBY_ COUNTY General Acknowiedgement

I, the undersigned, Kenneth Mark Gray. a Notary Public in and for said County in said State, hercby certify that Johnny
Wayne Green and wife, Mildred W. Green
whose name are signed to the foregoing conveyance and who arc known 1o me. acknowledged before me an
this day that, being informed of the contents of the conveyance, they executed the same voluntarily on the day the same beary
date.

Given under my hand and official seal this _23st day of _lanuary, 1999

Mhﬁ Notary Public

STATE OF al
COUNTY Corporate Acknowicdgement
L3 R
"y,
[. the undersigned, . 8 Notary Public in and for said County in said State, hereby certify that
whos¢ name as President of

|

corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on lhi;&ay th;t_,"ﬁcmg
informed of the contents of the conveyarnce, he, as such officer and with full authonity. executed the same valuntanly for and as
the act of said carporation.

Given under my hand and official seal this ___dayaf . 199

e — _—

___ Notary Public
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Retum to: NationsCredit Financiat Services Financial Services 436 Palisades Blvd, Birmingham, Al 35209
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