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LOANNDO. 956222305
[Spece Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenond anudry 14. 199 o . The mortgagor 1S
v Sr1an Pitts and wife. Shea R, Prits .
~ ("Borrower-).
This Security Instrument is givento Coats & Co . Inc..

which is organized and existing under the laws of Alabama , and whose address 1S
2300 Woodrrest Place. Ste 207. Brrmingham. Al 3209 S7SC * {("Lendear").

Borrower owas Lender the princlpal aum of One Hundred Forty Four Thousand Spyen mHynores Fofry Dotiarg and mo
Dollars (U.8.$144 756 ¢33 | ) Thisdebtis
avidenced by Borrower's note dated the same date as this Security Instrument (*Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable onf ebruary 1. 2029 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the performance ot Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10

Londar and Lander's successors and assigns, with power of sale, the following described property located in
Shelby . County, Alabama:

See EXHIBIT "A" attached hereto and made a part hereof as if set forth in full herein tor
the complete legal description of the property being conveyed by this instrument.

L

The proceeds of this mortgage loan have been applied toward the purchase
nrice of the property described herein, conveyed to the mortgagors
simultaneously herewith,

which has the agddress of 009 Inverness Green Lane : Birmainghaw
[Streat] - [Ciy]
Alabama 35242 (*Property Addrass”®),
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's Successors and assigns, forever, together with all

the improvemants now or haereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of

the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised ot the estate hareby conveyed and has the nght to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recorg.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any

sncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covefing real property. , |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shali prompily pay wiian due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Mote.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, 2 sum ("Funds”) tor: (a)
yearly taxes and assassmants which may attain priority over this Security Instrument as a lien on the Property; {b) yearly
leasehold payments or ground rents on the Property, if any; (c) yoariy hazard or property insurance premiums; (d)
yearly flood insurance premiums, it any; (e} yearly merigage insurance premiums, if any; and (f) any sums payable by
Rorrower to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
pramiums. These items are cailed “Escrow items.” Lander may, at any time, collect and hold Funds in an amount not to
axceed the maximum amount a lender for a federally reiated mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to ime, 12U.S.(8 2601 ot
seq. ("RESPA"), unless another law that applies to the Funds sets a lasser amount. If so, Lender may, at any time, colieci
and hold Funds in an amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The unds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, o entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Items. Lender may not charge Borrowsr for holding and applying the Funds, annualily analyzing the
escrow account, or veritying the Escrow Items, uniess Lender pays Borrower intarest on the Funds and applicable law
permits L.ender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connaction with this loan, unless applicable iaw
provides otherwise. Unless an agreement is made or applicable law requirgs interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Laender may agree in writing, however.
that interbst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purposa tor which each daebit 10 the Funds was made. The
Funds are pledged as additional security for al sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar shail account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymant in full of alt sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ta the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
naragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices ol
amounts to be paid under this paragraph. If Borrower makes these payments diractly, Borrower shall promptly turmsh to
{ ender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlsss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contasts in
good faith the lien by, or detends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lenger determines that any part of the Property 1S subject 1o
a lian which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall ba maintained in the amounts and
for tho periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subyect
to Lender's approval which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mungabq clause. -
Lender shalt hava the right to hold the policies and renewals. H Lender requires, Borrowser shall promptly give {5 Lender
all recelpts of paid premiums and renewal notices. [n the event of loss, Borrower shak g‘wa prompt notice 1o the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Bofrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration ar repair is economically teasibie and Lender's security is not lessaned. If the
restoration or repair is not economically feasible or Lender’s secunty would be lessenad, the insurance procaeeds shail
be applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lander thal the insurance carnar
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restora the Property of to pay sums secured by this Security instrument, whather or not then due. The 30-day period
will begin when the notice is given.

Unless Lander and Borrower otherwise agrese in writing, any application of proceeds 10 principal shall not extend o1
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums
secured by this Security Instrument immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence tor at jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nol be unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrowar's control.
Borrowser shall not destroy, damage or impair the Proparty, allow the Property to deteriorate, or commil waste on the
Property. Borrower shall be in default if any torfeiture action or proceading, whether civil or criminal, is begun that in
Lender's good faith judgment could resuit in forfeiture of the Property or otherwise matarially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in defautt it Borrower, dunng the
loan application process, gave matarially false or inaccurate information or statements to Lender (or failed to provide
i.ender with any material information) in connection with the loan avidencad by the Note, including, but not limited to.
representations concerning Borrower's occupancy of the Properly as a principal residence. If this Security Instrumaent s
on a leasehold, Borrower shall comply with all the provisions of the lease. 1t Borrower acquires fee title to the Property,
the loasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly attect Lender's rights in the
Property (such as a proceeding in bankruptcy, prabate, for condemnation or forfeiture or 1o enforce laws or
regutations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a fien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to do 30

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear
intarest from the date of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender 10
Borrower requasting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in attect. Il for any
reason, the mortgage insurance coverage required by Lender iapses or ceases 10 be in effect, Borrowear shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage insurance previously in effect, at @ cos!
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lendar each month a sum equa! to one-twelfth of the yearly morgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss raserve paymeants may no longer beé required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o
maintain mortgage insurance in effect, or to provide a 10ss reserve, until the requirament for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable iaw.
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9. ln:péactlnn. Lender or its agent may meake reasonable entries upon and inspections of the Prnperry. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecliorwith
any condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby
agsigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately betore the taking is equal to or greater than the amount ot the
surns secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securad by this Security instrument shall be reduced by the amount of the proceeds muftiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the aevent of a parntiat
taking of the Property in which the fair market value of the Property immediately before the taking is 'ess Ihan the
amount of the sums secured immediately bafore the taking, unless Borrower and Lender otherwise agree in writing of
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemnor otters 10
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either ta restoration or reparr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrowsr otherwise agree in writing, any application of proceeds to principai shahl not extenc or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such
paymaents.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any SuCcessor In
interast of Borrower shall not operate to ralease the liability of the original Borrower or Borrower's sLUCCassors in
interest. Lender shall not be required to commence proceadings against any Successor in interest or refuse to extend
lime for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrowar's successors in interest. Any forbearance by Lender in exarcising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs. this Security Instrument but doas not exacute the Note: (a) is co-signing this Security Instrumant only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument, {b) is
not personally obiigated to pay the sums secured by this Security Instrumant; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tarms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lan
charges, and that law is finally interpreted so that the interest or other ipan charges collected or to be collected In
connection with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any 5ums already collacted from Borrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowaer provided for in this Security instrument shall be given by delivering 1t or Dy
mailing it by first class mail uniess applicable law requires use ot another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice 10 Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designatas by notice to Borrower. Any
notice provided tor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without the contlicting provision. To this and the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bensficlal interest in Borrower. If all or any part of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower IS Not & natual ;|
person) without Lander’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercisad by Lender if exercise is prohibited by
tederal law as of the date of this Secunty Instrument.

It Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Instrument. it Borrower fails to pay these sums prior to the expiration of this period, Lendsr may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shail have the right t¢ have
anforcement of this Security Instrumant discontinued at any time prior to the earlier of: {a} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred: (b) cures any defautt of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, .ander's rights in the Property and
Borrowser’s obligation to pay the sums secured by this Security instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as
no acceie}:atiun had occurred. However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note (together with this Secury
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Thare
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer - Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address (o which payments sirould be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propsrty. Borrower shall not do, nor allow anyone eise to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply 1o the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Propearty.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmanta! Law of which Borrower has actual knowledge. if Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance atffecting the Property is
necessary, Borrower shall promptiy take all necessary remediai actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasolina, kerosene, other flammable or toxic
petroleumn products, toxic pesticidas and herbicides, volatile solvents, materials containing asbestos or formaidehyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of tha
jurisdiction where the Property is located that relate to haalth, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration: Remadies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and {(d) that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. Thae notice shail
further inform Borrower of the right to reinstate atter acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. !f the default is not

|

cured on or before the date specified In the notice, Lender at its option may require Immediate payment In full of

all sums secured by this Security instrument without further demand and may invoke the power of sale and any

other remedies permitted by applicable law. Lender shall be entitled 1o coliect all expenses incurred in pursuing
the remedies provided In this paragraph 21, Inciuding, but not limited 10, reasonable atiorneys’' fees and costs of

title evidence.
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner prnbiduﬂ

in paragraph 14. Lender shail publish the notice of sale once a week for three consecutive weeks Inl 8 newspaper

published InShe by County, Alabama, and thereupon shall sell the Propertyto i
the highest bidder at public auction at the front door of the County Courthouse of this County. Lendar shali
dellver 10 the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property ai any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
tollowing order: (n) to all expsnses of the sale, Inciuding, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security instrument; and {c) any excess to the person or persons legally entitied 1o it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

93 Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.

24, Riders 10 this Security Instrument, If ona or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as it the rider(s) were a parl of this
Security Instrument. {Check applicable box{es))

Adjustable Rate Rider Condominium Rider [71--4 Famity Rider
Graduated Payment Rider ¥ Planned Unit Development Rider Biweakly Payment Rider
Balloon Rider Rate Improvemant Rider Second Home Rider

K] Other(s) [specity] Exhibit "A"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
‘ (Seal}
¥ . BOrrcre
Shea i
(Sesal) — {Saal}
-Borrowas -Borroews
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Shelby County ss:
Onthis l4th gayof January, 1999 .} the undersigned authority . a Notary Public in
and for said county and in said state, hereby certifythat ¥  EBrian Pitts and wife, Shea R Pitts
whose name(s) are  signed to the foregoing conveyance, and who care known to me, acknowledged
before me that, being Intormed of the contents of the conveyance,t hey exacuted the same voluntarily and as
thetr act on the day the same bears date.

Given under my hand and seal of office this 14th  day of Jaovary, 1999

3-11" 200/
My Commission expires: ic

This instrument was prepared by
Holliman, Shockley & Kelly
249] Pelham Parkway
Pelham, Alabama 35174
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EXHIBIT "A"

Lot 24, accarﬂiﬁg to the Survey of Inverness Green, as recorded in Map Book 21,
page 6, in the Probate Office of Shelby Ceunty, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER LOANNO. 4086223p%

THIS RLANNED UNIT DEVELOPMENT RIDER is made this L4tH dayofanuary. 14999 . and iy
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty [}eed (the
"Security Instrument”) of the same date, Eivan by tl;e t#ndersig?ad (the “Borrower”} to secure Borrower's Note 1o

gats i« I nc . ;
{the *Lender") of the same date and covering the Property describad in the Security instrument and located at:
7009 Inverness Green Lane Birmingham AL 357247

(Property Address|

The Property includas, but Is not limited to, a parcel of land improved with a dwelling, together with other such parceis
and cerlain common areas and facilities, as describedin Restrictions as shown by recorded Map,

{the "Declaration”}. The Property is a part of a planned unit development known as

Inverness Green
[Name of Planned Unit Development]
(the “PUD"). The Property also includes Borrower's interest in the homeownars association or eguivalant entity owning
or managing the common areas and facilities of the PUD (the *Owners Association®) and the uses, benelits and
proceads of Borrower’s Iinterest,
PUD COVENANTS. In addition to the covenants and agreements made in the Securily Instrumenl, Borrower

and Lender furlher covenant and agree as follows:
A. PUD Obligations. Borrowaer shall perform all of Borrower's obligations under the PUD's Constituent

Documents. The "Conslituent Documents® ara the: {i} Declaration; (i) articles of incorporation, trust inslrumant or any
equivalant document which creates the Ownars Association; and (iii) any by-laws or other rules or regulations ol the
Owners Assoclation. Borrower shall promptly pay, when due, ail dues and assessments imposed pursuant lo the
Constituent Documaents,

B. Hazard insurance. So long as the Owners Association maintains, with a generally accaepted insurance

cairier, & "master* or "blanket" policy insuring the Property which is satistactory to Lender and which provides insurance
coverage in the amaunts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

F F

(i) Lender waivas the provision in Uniform Covenant 2 for the monthly payment to Lender of ona-lwelfth of tha
yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeny is
deemed satisfied to the extent that the required coverage is provided by the Ownars Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

masler or blankel policy. _ o , _ _
In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repai following a 10ss (0 the

Property, or to common areas and facilities of the PUD, any proceads payable to Borrower are hereby assigned and
shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid {0 Borrower.
C. Public LiabHity insurance. Borrower shail take such actions as may be reascnable to insure that the
Owners Association maintains a public liabilily insurance policy acceptable in farm, amount, and axtent of coverags lo
Lender.
. Condemnatlon. The proceeds of any award or claim lor damages, direct or consequential, payabie
o Borrower in connaction with any condemnation or other taking of all or any part of the Property or the common
areas and facilitias of the PLID, or lor any canveyancs in lieu of condemnation, are hereby assigned and shall be pawd 1o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shalil not, except after notice to Lender ang with Lender's prior writtan
consent, either partition or subdivide the Property or consent 10;
(i) the abandonment ar termination of the PUD, except for abandonment or terminalion required by law n the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or aminent domain
(i) any amendgment to any provision of the "Constituent Documenis” if the provision is for the express benefit
of L.ender;
{ili) termination of professional management and assumption of self-management of the Owners Assoaciation

of {iv} any action which would have the elfect of rendering the public liability insurance coverage maintainad by

the Owners Association unacceptable 10 Lender.
F. Remedles. 1t Borrower does not pay PUD dues and assessments when due, than Lender may pay tham.

Any amounts disbursed by Lender under this paragraph F shall beacome additional debt of Borrowar sacured by the

Securily Instrument. Unlass Borrower and Lender agree 1o other tarms of paymant, these amounts shall bear interest

irom the date of disbursament at the Note rate and shail ba payable, with interast, upon notice from Lender to Borrowaer

requesling paymaeant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an

3 grthis PUD Rider.

(Saal) [ Seal}
(Saal) (Sonl)
- BT : H ot
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMAFHLMC UNFORM INSTRUMENT FORM 3150 00
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