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| This instrument was prepared by, JANE LOLLAR
ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation

PRECISION HOMEBUILDERS, INC 110 Offica Park Drive
L OUNTY OF JEFFERSON P O. Box 381568 Birmingham, Alabama 35223
| Birmingham, AL 35238 i

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

~ THIS INDENTURE made and entered into this AdMay ot \ ﬂ%&ﬂ/}g 19 4‘? . by and
betveen PRECISION HOMEBUILDERS. INC., A CORPORATION
Farties of the First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Burmngham,

Jefferson County, Alabama, a Delaware Corporation, Party of the Second Part, herenaiter referred to as Martgagee.

WITNESSETH.

WHEREAS, the seid PRECISION HOMEBUILDERS, iNC.. a corporation, has become justly indebted to the morigagee In
ha principal sum of TWO HUNDRED TWENTY-FIVE THOUSAND 38IX HUNDRED AND NO/100--------- {$225,600.00)DOLLARS,
r so much as may from time to time be disbursed hereunder, as evidenced by a note bearing even date herawith, payable to
;aid Mortgagee; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum. OF 50 murch
erecf as may from tirme to time be disbursed. including FUTURE ADVANCES to be advanced from time to tima, and any
xtensions or renewals thereof, and all other indebtedness of the Mortgagor to the Mortgagee. absolute or cantingent, whather
Dw owing of hereafter contractad.

: NOW, THEREFORE. the undersigned, in consideration of tha indebtedness ahove mentioned, and to secure thae prompt
ayment of same with interest therean, and all other indebtedness of the Mortgagor 1o the Mortgagee, whether now existing or
erenfter incurred, and all extansions and renewals heraof or of any indebtedness of the Mortgagor to the Mortgagee, and turther
0 ;ﬂecure the performance of the covenants, conditions and agreements herainafter set forth, have bargained and sold, and do
ereby bargain, sell, alien, grant and convay unto the Mortgagee, its successors and asswgns the foliowing described real estate,
vimg and baing in SHELBY County, Alabama, to wit.

Lot 933, According to ths Survey of Highland Lakes, 9th Saector, Phase |, an Eddlernan Communily,
as racortled in Map Book 24, Page 1, in the Probate Office of Shelby County, Alabama.

A portion of the proceeds of this loan have been applied on the
purchase price of the property described herein, conveyed to mortgajors
simultaneously herewith.

by the Mortgagor for the purpose of or used or usefui in connection with the Improvemants located or to be located on the
wwreinabove described real estate, whether such maternials, equipment, fixtures and fittings are actually tocated on or adjacant

g said real estate or not, and whether in storage of otharwise wherescever the same may be iccated. The personat property
wwremn conveyed and mortgaged shall includa, without limitatien, all lumber and lumber products, bncks. buitding stones and
wilding blocks, sand and cemant, roofing material, paint, doors, windows, hardware, nails, wires and winng, plumbing and
irunhmg fixtures, heating equipment and appliances, glectncal and gas equipment and appliances, pipes and pigpng, ornamental
Ll dacorative fixtures, and in general afl building matenal and equipment of every king and character used or useful In connecting
v‘1ith said improvements,

_ TOGETHER WITH all rents, issues and profits thereof and the rnghts, privileges and appurtenances thereunto belonging of
i anywise appertaining, including alt gas, electric, steam, hot air and other heating, lighting and cocking apparatus, anginee.
boilers, motars, bathtubs, sinks, water closats, basins, pipes, faucets and other plumbing tixtures which are. or shall be attached
to said building ot which shall be deemed realty as between the parties herete and all persons claiming by, through or under them,
and conveyed by this mortgage as a part of the secunty for said indebtedness.

All of the toregoing is sometimes hersinafter for convenience called the "Premises”.

i
TOGETHER WITH all bulding materials, squipment, fixtures and fittings of every kind or character now owned or hereafter atquired
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TO HAVE AND TO HOLD the Premises, and every part hersof. unto the Mortgagee, its successors and asswyns. forever.
wnd the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple ot the Premisas and
\as & good right to sell and convey the same as aforesaid; that the Premises are free and clear af all iens and encumbrances
ind the Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its SUCCESSO0rS and ass«gns, againgt

he lawful claims of all persons whomsoever,

the understanding that the following covenants, conditions and agreements shall

This mortgage is made and accepted on
debtedness herepy secured remains unpaid, to-wit:

.ontinue in effect so long as any portion of the In

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shali be advanced by Mortgagee to Moartgagar in
sccardance with a construction loan agreament of even dats herewith, the terms of which agreement are made a part ot this
nortgage. This mortgage shell also secure any and all other indebtedness now or hereafter owmng from the Mortgagor to the

Morigages.

3. At Mortgagee's option, Mortgagof will pay a "tate charge” not exceeding four per centum (4% ot any installment
when paid more than fifteen (15} days after the due date thereof to cover the extra expense invoived in handiing delinguent
payrnents, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness sacured
hereby, unless such proceeds are sufficient to discharge the entire indabtedness and all proper costs and expenses secured thereby

: 3 For the benefit of the Mortgagee, the buitldings on said Premises shall be constantly insured against loss by tire
snd 'other hazerds, casualties and contingencies, extended coverage, snd other such coverage, in such manner and in such
ampanies and for such amounts as may be required by the Mortgages, with loss, if any, payabie to Mortgagee, as (15 interest
ay appear, and tha Mortgagor dons hareby transfer, assign, st over and deliver ta the Mortgagee the fire and other snsurancs
olicies covering said property, and it 1s further agreed that all of the security for said indebtedness shall pass to, and becoma
he property of, the purchasar at any foreclosure sale hereunder, without the necessity of notice, sale, deed or other proceedings
n consummation of such foraclosure, and if the Martgagor fails to keep said property \nsured as above specified then the
ortgagee may, at its option, nsure said property for its insurable value, against loss by fire and other hazards, casualhes
nd contingencies, for its own benefit, and any amount which may be expended for premiums on such nsurance policigs shall be
ecured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee. it being understood anc agree:d
etween the parties hereto that any sum, of 5UmMs, of money received for any damage by fire os other casualty to any bullding, of
uiidings, herein conveyad may be retained by the then hotder of the ndebtedness secured by this mortgage and apphed toward
ayment of such indebtadness, aither in whole or in part, or, at the option of the holder of said debt, same may be paid over to
tristee, to ba named by the Mortgagee, its successors ar assigns, to be applied in payment for any repair or replacement of such
uilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affecting the hen of thhs mortgage

ar :'the full ameunt hereby secured.

. 4  The Premises and the improvemants thereon shall be kept in good candition and no waste committed or permitted
hereon, natural wear and tear axcepted, and all taxes and assessmeants or other charges, which may be levied upon ¢r accrue
gainst tha Premises, as well as all other sums which may be or become liens or charges against the same, shall ba paid and

ischarged by the undersigned promptly as and when so levied or assessed and shall not be permitted to hecome delnquent Or

o take prionity over the lien of this mortgage.

of the Statutes of Alabama, relating to the liens of

5. Any claim of lien which may be filed undar the provisions
he undersigned and shall not be permitted to take pnonty

exhanics or materialmen, sha!ll be promptly paid and discharged by t
ver the lien of this mortgage.

! 6. That any and a!l isgal requirements, of any governmental agency wherein the Premises are iocated, shall be fully

rc{:rrhpliﬂd with by the Mortgagor.

i 7 Should defauit be made in the payment of any insurance premium, 1axes, sssessments or other liens, or any other sum,
as herein provided, the Mortgagee of assigns shall be autharized to pay same and the sum, or sums, 50 paid shall be and become a
aft of the indebtedness secured by the mortgage. of the Mortgagee or assigns may take possession of the Premises, collect the

arits due or to become due thereon and apply same in payment of such delinquent 1axes, assessments or ather liens or, upon
pplication made 10 any court of competent jurisdiction, be entitled as a matter of right to the appointrnant of a recetver of

hd rents, issuas and profits to be derived therefrom and with power 10 lease and control the Pramises for the banetit of the
drtgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the moftgage

nay be foreclosed as hereinatter provided, but no delay or failure of the Martgagee to exercise this nght or any other ophaon

serein shall be deemed a waiver of such right.

8. The Maortgagoer agrees to pay reasonable attorneys' fees and expenses incurred by the Mortgagee in applying tor a
eceiver, in protecting its interest in any litigation involving this real estate, in presenting claim under any administration
i pthar proceading where proof of claims is required by law to be filed. or in foreclosing this mortgage by sUIt ih any court

t competent jurisdiction, such fees and expenses to be a part of the debt hereby secured.

a. It s further agreed that if tha Mortgagor shall fail to pay or cause 10 be paid in whole, or any poftion, of the

rincipal sum, or any installment of interast thereon, and any extensions or renewals thergot, or any other sum, the payment nt
weich is hereby secured, as they of any af them mature, sithar by lapse of time or otherwise, in accordance with the agreements
and covenants harein contained, of shoutd default be made in the payment of any mechamc’s lien, materialmen’'s han, INSUrathce
premiums, taxes or assessmants now, or which may hereafter be, levied against, or which may become a fren on sad property, o
should default be made in any of the covenants, conditions and agreements herein contained of in the construction loan agreement
f leven date herswith, then and in that event the whole of satd principal surm, with interest thereon, and all other sums secured
ereby shall, at the option of the then holder of said indebtedness, be and become immediately due and payable, and the holder af
he debt secured shall have the right to enter upon and take possession of sad property arnd sall after or without taking such |=
wissession of the same at public outcry. In whole or in parcais, in front of the Court House door of the county wheremn sav
rbperty 1s located, to the highast bidder for cash, aither in person or by auctioneer, after first giving notice of the hme,

Mace and terms of such sale by publication once 3 week for three successive weeks In so0me Newspapss published 1n said county,
arjd, upon the payment of the purchase money shall execute 10 the purchaser at said sale a deed to the property so purchased,
he procesds aof such sale shall be applied (1] to the expenses incurred in making the sale, including 8 reasonable attornay’s

el for such services as may be necessary, in the collection of said indebtednass or the foreclosure of the mortgage: (2} to
e payment of whatever sum, or Sums, the Mortgagea may have paid out or become liable to pay, in carrying out the prowisions
rot this mortgage, together with interest thereon; (3] to the payment and satisfaction of said principal ndebtedness and interast
tHereon to the day of sala and the balance, if any shall be paid over 10 the Mortgagor, or assigns. Or said Mortgage may be
i¢reclosed as now provided by law 10 case of past due maortgages, in which event a reasonable attorney’s fee shall, among ather
kexpenses and CO5tS, be allowed and paid out of the proceeds of the sale of said property. 'n any event, the purchaser under any
taraclosure sale, as provided herein, shalt be under no ohligation to see 10 the proper apphcation of the purchase maney
aind the Mortgagee or the then holder of the indebtedness hereby secured may hecome the purchaser as said sale and the
Lhyctioneer making the sala is hereby authorized and empowered 1o execute a deed in the name and on behalf of the hartggagar
ta such purchaser, and the certificate of the holder of such indebtadnaess, appointing said auctioneer to make such sale,
-sllall. be prima lacia evidence of his authority in the premises. Mortgagee shalf also have all nghts and remedies of &

cacured party under the Alabama uniform Commercial Code.

| 10. in 1he evant of tha anactment of any law, Faderal or State, after the date of this mortgage, deducting from the vahe
st the land for the purposes of taxation any lien thereon, or iMposing any liability upon the Mortgages, n respect ot the mdehmdnc:rs
;ecured heraby, or changing tn any way the jaws now in force for the taxation ot mortgages, or dabits secured by

nortgagaes, or the manner of collection of any such taxes, so as 10 the affact this mortgage, the whole of the princtpal sum
gcured by this mortgage, together with the interest due thereon, shall, at the option of the Mortgagee, without notice 1o any

arty, become immediately due and payabla.
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11. 1t all or any part of the Premises shall be damaged or taken through condemnation (which terms when used n this
mortgage shall include any damage or taking by any govarnmental authority, and any transter by private sale n lieu thereofl,
aither temporarily or permanantly, the entire indebtedness secured heraby shall at the option ot the Mortgagee become immediptely
due and payable. The Mortgagee shall be entitied to all compensation, awards, and other payments of ralief therefor and 15
nereby authorized, at its option, to commenca, appear in and prosecute, in its awn or the Mortgagor's narme, any action of
proceadings relating to any condemnation, and to settie or compromise any claim in connection therewith. All such COMpPENSJHoN.
awards, damages, claims, rights of action and procaeds and the right thereto are hereby assigned by the Mortgagor to the
Meortgages, who,after deducting therefrom all its expenses, inciuding attarney’s fees, may release any moneys $o received by it
ithout affecting the hen of this mortgage or may apply the same in such manner as the Mortgagea shalt determine to the
eduction of the sums sacuread hereby, and any balance of such monays than remaining shall be paid to the Mortgagor. The
ortgagor agrees to execute such further assignments of any compensations, awards, damages, nghts of action, claims and

roceeds as the Mortgagee may reguire.

12. This mortgage creates a security interest in the personal property of the Mortgagee herein descrnibed, and
Ehan constitute a Security Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 1o RXECHTE,
ile and refile such financing statements, continuation statements or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any renewal or extension thereot and all other indebtednass
secured by the mortgage including all future advances tc he made hereunder, and reimburse said Morigagee, its SUCCRSS0S Of
ssigns, for any amount it may have expended in payment of taxes, assessments, Insurance or other liens and interest therecn
nd shall do and perform all other acts and things herein agreed to be done this conveyance shatl be null and void; otherwise
t shall remain in full force and effect.

Singular and plural words usad herein to designate the Mortgagor shall be construed to refer to the maker or makers
ij this mortgage. whether one or more persons or a corporation, and all covenants and agreements herein contained shall ing the
wirs, personal representatives, sucCassors and assigns of the undersigned and every option, right and privilege herein reserved
ar secured to the Mortgagee shall inure to the benefit of its sUCCASSOrsS and assigns.

IN WITNESS WHEREQF, PRECISION HOMEBUILDERS, INC., A CORPORATION,

has hereunto set its signature by
SAM L. BAKER, vs Pregidant, who is duly authorized to PRBECISION HOMEBUILDERS, INC.

| gign this th fay of' , 1999, X g é m
' = ' - (Seall
SAM L. BAKER I%"

: PRESIDENT

STATE OF ALABAMA
COUNTY OF JEFFERSON

i the undersigned authority, a Notary Public in and for said County in sai¢ State, hereby certify that

, whosa name signed to tha foregoing conveyance, and who known to me, acknowladged
before me on this day that, being intormed ot the contents
nf the conveayance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 1999

1'} Notary Public
STATE OF ALABAMA

COUNTY OF

| the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the faoregoing conveyance, and
who known 1o me. acknowledged before me on this day that, being informed of the
contents of the conveyance exacuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of . 18999

| Notary Pubiic
[STATE OF ALABAMA

ICOUNTY OF JEFFERSON

f |. the undersigned authority, a Notary Public in and for said County in said State, hereby certity that

) SAM L. BAKER whose name as PRESIDENT of PRECISION HOMEBUILDERS, INC. a corporation,
risgsignad to the foragoing conveyance, and is who s known to me, acknowladge before me on this day

that, heing informed of the contents of the conveyance, he, as such officer and with fuli authonty, exacuted the
same voluntarily for and as the act of said carporation.

Givan under my hand and official seal this ,:;';{;] ‘fﬂl‘r’/li/f::iaw,,r ’- mﬂ
k
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