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MORTGAGE
THIS MORTGAGE {"Security Instrumant”) is given on JANUARY 22, 1999 ——

The grantor is MATTHEWTOONE UNMARRRED =~~~ =~~~ o -

("Borrower™). This Sacurity Instrument s given to

SOUTH . which is organized and existing
under tha laws of THE STATE OF DELAWARE . and whose address s

10 WILDWOOD PARI RMINGHAM, ALABAMA 35209 _ "Lander™:
Borrowar cwes Lender the principal sum of _One Hundred One Thousand Thres Hundred Fifty and 00:/100 o
Dgilars (U.S. $ 101,350.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for monthly paymants, with the full debt, f not paid earler, due and payable
on FEBRUARY 1, 2029 . This Security Instrument secures ta Lender: {a) the repayment of tha

debt evidenced by the Note, with interest, and all renewals, extensions and moditications of the Note; {b} the paymant ot ail
other sums. with interest, advanced under paragraph 7 to protect the securty of this Security Instrument; and {c) the per.
tormance of Borrower's covenants and agresements under this Security Instrument and the Note. For this purpose
Borrowsr does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with powar of sale the

foliowing described propaerty located in _SHELDY County. Alabama

Lot 101, according to the Survey of The Cottages of Stonehaven, Second Additlon,
Phase One, as recorded in Map Book 23, page 87, in the Probate Office of Shelby

County, Alabama.

The proceeds of this loan have been applied to the purchase price of the
property conveyed to mortgagor(s) simultaneocusly herewith.

which has the address ot _183 STONEBRIDGE CIRCLE . _PELHAM
[Street] [City]
Alabama _35124- ("Property Address”);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lendar's successors and assigns, forever, together win

all the :/mprovements now Or hereafter erected on the propaerty, and all easemaents, appurtenances. and hxtures now of
hereafter a part of the property. All replacements and additions shall also be coverad by this Security Insirumeant. All of the

loregoing is referred 10 in this Securily Instrument as the Property”.

BORROWER COVENANTS that Borrowar is Jlawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbared, except lor encumbrances ol record
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subjact to any un

cumbrances of record.
TRIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform cavenants with hmited

vanations by jurisdiction to constitute a unitarm securiy instrument covering real property.
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Loan No 4869432

UNIFORM COVENANTS. Borrower and Lander covenant and agrea as follows: -

1. Payment of Principal and Intsrest; Prepayment and Late Charges. Barrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and |ate charges due under tha Notea

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note 1s paid in full., a sum {"Funds™ for (a} yearly
taxes and assessments which may attain priority over this Security Instrumsent as a lien on the Property: {b} yaearly teasehald
payments or ground rents an the Property, if any; (c) yearly hazard or property insurance premiums, {d] yearly flood -
surance premiums, if any; (&) yearly morigage insurance premiums, it any: and (f) any sums payable by Borrowaer to Lendar
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesa tams are
calied “Escrow fems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lgnder for a federally related mortigage loan may require for Borrower's escrow account under the tederal Real Ebstate
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Saction 2601 of seq. (RESPAT), uniess
another law that applies to tha Funds sets a jesser amount. Hf so, Lender may, at any time, coltect and hold Funds in an
amount! not ta exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futura Escrow tems or otherwise in accordance with applicable law

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumantaity. ar entdy
tincluding Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow htems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the ascrow
account, or verifying the Escrow fems, unless Lender pays Borrower interest on the Funds and applicable faw permits
Lendes to make such a charge. However, Lender may require Borrower to pay a ane-time charge for an ndependent rea
esfate tax reporting service usad by Lender in conneaction with this ican, uniass applicable law provides otherwise Linlgss
an agreemant is made ar applicable Jaw raquires interest to be paid, Lender shall not be reqg urred to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paw on the
Ffunds. Lender shall give to Borrower, without charge. an annual accounting of the Funds. showing credits and debits o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securdy fiar
all sums secured by this Security Instrumant,

¥ the Funds held by Lender excesd the amounts permitted to be held by applicable iaw, Lender shall account 1o
Baorrower for the excess Funds in accordance with the reguirements of applicable law. ¥ the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow kems when due, Lender may so notily Borrower in writing and .n
such case Borrower shall pay to Lender the amount necessary to make up the deliciency Baorrower shafl make up ths
deficiency in no more than twalve monthly payments, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Security insirument. Lender shall promptly retund 1o Borrowoer any
Funds held by Lander. I, under paragraph 21, Lender shall acquire or sell the Property, Lander. prior to the acquisitior o
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credt aganst the sum«
secured by this Security Instrumaent.

3. Application of Payments.  Unless applicable faw provides otherwise, all paymaents received by Lenger under
paragraphs 1 and 2 shall be applied. first, to any prepayment charges due under the Note, second, 10 amounts payabis
under paragraph 2; third, to interest due; fourth, to principal duse; and last, 10 any late charges due under the Note.

4. Charges; Lisns. Borrower shail pay all taxes, assessmants, charges, tines and impositions attributable to tha
Property which may attain priority over this Security Instrument, and leasahold payments or ground rents, it any Borrownst
shall pay these cbligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them o
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be [ A
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly turmsh to Lender recaipts
evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Securty Instrument unless Borrower 12
agrees In writing 1o the payment of the obligation securaed by the lien in a manner acceptable o Lander: (b) contests
in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which inthe Lender's opsion
operate 1o prevent the enforcement of the lien; or (c) secures trom the holder of the lien an agreamant satistactory 1o Landar
subordinating the len to this Security Instrument. i Lender determines that any part of the Property 15 subject 10 1 lien
which may attain priority over this Security Instrumant, Lender may give Borrower a notice idantifying the hen. Borrowes
shall satisfy the lien or 1ake one or mora of the actions set forth above within 10 days of the gwing of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or haraafter erected on e
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. nciud-
ing Hoods or flooding. for which Lender raquires insurance. This insurance shall be maintained tin the amounts and lor tha
pericds that Lender requiras. The insurance carpar prowiding the insurance shall be chosen by Borrower subjact o
Lender's approval which shall not be unreasonably withheid. I Borrower fails to mantain coverage describea above
Lendar may, ai Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policias and renewals shall be acceptable to Lender and shall include a standard morigage clause
L ender shail have tha right to hold the policies and renewals.  Lender requiras, Borrower shalt promptly give to Lendsr al
receipts of paid premiums and renawal notices. In the svent of loss, Borrower shall give prompt notice to the insurance ¢ a:
nar and Lender, Lender may make proof of loss if not made promptly by Bofrower.

Unless Lendar and Borrower otherwise agrea in writing, insurance proceeds shail be applied to restaration or repair
ol the Property damaged, if the restoration or repair 1s economically feasible and Lender's securtty is not lassened If the
restoration or rapair is not economically feasible or Lender's security wouwld be lessened. the insurance proceads shall be
applied 1o the sums secured by this Sacurity Instrument, whether or not then due. with any excass paid to Borrower K
Borrowar abandons the Property, or does nat answaer within 30 days a natice from Lender thal the insurance cartier ha ot
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare
tha Property or to pay sums secured by this Security Instrument. whether or not than due The 30-day parad wik pegin
whan the nolice is given.
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Unless Lander and Borrowsr otherwise agree in writing, any applicalion ot proceeds to principal shalt not extaad :::‘;'. E
postpona the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of 1The paymants
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
trom damage 1o the Praperty priar to the acquisition shall pass to Lender to the extent of the sums secured by this Securly
instrument immediately prior to the acquisition,

6. Occupancy, Prassrvation, Maintenance and Protection of the Property; Borrowsr's Loan Apphcation; Lsasshokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days after the execu.
tion of this Security Instrument and shall continue to cccupy the Property as Borrower's principal residence for at least ane
yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabty
withheld, or uniess extenuating circumstances exist which are beyond Borrower's contrel.  Borrower shall nol dastroy
damage or impair the Property, allow the Property to deteriarate, or commit waste on the Properly. Boarrowasr shall ha
defautt i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fath judgment 2ould
resull in forfeiture of the Property or atherwise materiafly impair the lien created by this Security Instrument or Lander s
security interast, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action ot
praceeding to be dismissed with a ruling that, in Lender's good faith determination. precludes forteiture of the Borrower = v
terest in the Properly or other material impairment of the lien created by this Security Instrument or Lender s ~ar.anty
ntarast  Borrower shall also be in default if Barrower, during the loan application process, gave matenally false or inar
rurata information or statements to Londar (or failled to provide Lender with any matenal information} in connectian wir 'he
loan evidenced by the Note, including, but not limited to. representations concermng Borrower's occupancy of tha Propery
as a principal residence. K this Securtty Instrument is on a leasehold. Borrower shall comply with all the provisions ot the
lease. If Borrower acquires tes title to the Property, the leasehold and the fes title shall not merge unless Lender agrees ic
the merger 1n writing.

7. Protection of Lander’s Rights in the Property. H Barrowar fails to perform the covenants and agreements con-
1ained in this Security Instrument, or there is a legal procesding that may sigrihcantly atfect Lender’'s nghts in the Propery
(such as a proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or regulations). then Landa
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender -
actions may include paying any sums secured by a lien which has priority over this Security Instrument. appeanng in court.
paying reasonable attorneys’ tees and entering on tha Property to make repars. Although Lender may taka action undar
this paragraph 7, Lender does not have 1o do $o.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar sacurad by thr
Sacurity Instrumani. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interast fram
the date of disbursemant at the Nole rate and shall be payable, with intarast, upon natice from Lender !0 Borrower request:
ing paymant.

B. Mortgage Insurance. ¥ Lander required mangage insurance as a condition of making tha loan sacured by 1~
Securnty Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in aftect. H. lar any
reascon, the mongage insurance coverage required by Lender lapses or ceases to be In pffect, Borrower shall pay the
oremiums requirad to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub.
stantially aguivalent to the cost to Borrower of the mortgage insurance pravicusly in effect. from an alernate mortgage -
surer approved by Lender. K substantiaily equivalent morigage insurance coverage is not available. Borrower shall pay to
Lender each month a sum agual to one-twelfth of the yearly morigage insurance premium being paid by Borrower whan the
nsurance coverage lapsed or ceased 10 be in etfect. Lender will accept, use and relain thase payments as a loss reserve r
neu o morigage insurance. Loss reserve paymants may no longer be required, at the option of Lender, # morigage
surance coverage (in the amaunt and for the pericd thal Lendar requires) provided by an insurer approved by Lender agan
haecomas available and is cblained. Borrower shall pay the premwums raquired to maintan morigage insurance in ettect of
to provide a loss reserve, untii the requirement for mortgage insurance ends in accordance with any written agreement be
tween Borrower and Lender or applicable law.

g, thepection.  Lander or ts agent may make reasonable enries upon and mspections of the Proparty | enda:
shall give Borrower notice at the time of or prior to an mspection specifying reasonable cause for tha inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequental, in connectior wih
any condemnation or other taking of any part of the Property. ar for conveyance in heu of condemnation. are hareby assig
ned and shall be paid to Lender.

In the avent of a total taking of tha Property. the proceeds shall be applied to the sums secured by this Securty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sum-
secured by this Security Instrument immediately belore the taking, unless Borrowar and Lender otherwise agree i wriing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muttiphad by the followng
fraction: (a) the total amount of the sums secured immadiately befare the taking, divided by (b) the far market value ot the
Property immediately before the taking. Any balance shall be pad to Borrowsr. In the avent of a partral taking of the
Property in which the fair market vaiue of the Property mmed iatsly befara the taking is iess than the amount ot the sums
secured immediately before the taking, unloss Borrower and Lender otherwise agrea in writing or unless apphcable taw
atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether ar not the sums
are then due.

It the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condamnar offers to make
4n award or settle a claim for damages, Barrower fails to respond fo Lender within 30 days after the date the notice 15 giver.
Lender is authorized to collect and apply the proceeds, at its option, either to restaration or rapar of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in wriling. any application of proceeds to principat shall nol exiend or
postpone the due date of the monthly payments referrad 16 in paragraphs 1 and 2 or change the amoun? of such paymantr,
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11. Borrower Not Released; Forbsarance By Lender Not a Walver.  Extension of the ume for paymagl or -

modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successar in Interest
of Borrowar shall nol operate to release the liabilty of the original Borrower or Borrower's successars in interest. Lender
shall not be required to commence procesdings against any successor in interast or rafuse to axtend time tor payment or
otherwise modify amortization of the sums secured by this Security Instrument by reascn of any demand made by the
original Borrower or Borrower's successors in interast. Any forbearance by Lender in axercising any nght or remeady shail
not ba a waiver of or preclude tha exercise of any right or remedy.

12. Sucosseors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreemarts nf
this Security netrumant shall bind and benefit the successors and assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-sigrs
this Security Instrument but does not execute the Note: {(a) 15 co-signing this Security Instrument only to mongage, grant
and convey that Borrower's interest in the Property under the terms of this Securty Instrument; {b} 15 not parsanrally
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may
agree 10 extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrumant o+ the
Nota without that Berrower's consent.

13. Loan Charges. It the loan secured by this Secunty Instrument 1s subject to a law which sats maxmum loar
charges, and that law is finally interpreted so that the interest or othar loan charges collected or ta be coliected 1 corns
ton with the loan excead the permitted limits, then: fa) any such loan charge shall beg reduced by the amount necassaty 10
reduce the charge to the permitted limit; and (b} any sums already collectad trom Borrower which exceaded parmitiad wmirs
will be refunded to Borrowar. Lender may choosa to maka this retund by reducing the principal owed under the Note or Ty
making a direct paymant to Borrower. f a refund reduces principal, the reduction will be treated as a parial prepayman
withoul any prepayment charge under the Note.

14, Notices. Any notice to Barrewer pravided tor in this Security instrument shall be givan by deivanng 1t or Dy
mailing it by first class mail unless applicable law requires use of another method. Tha notice shall be directed 'a *he
Property Address or any othar addrass Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hersin or any other address Lander designates by notice to Borrower. Ary notie
provided for in this Security Instrument shall be gdeemed 1o have been given {o Borrower or Lender when given as providea
in this paragraph.

15. Governing Law: Severablity.  This Securtty instrument shall be governed by federal law and tha law of tha
wrisdiction in which the Property is located. In the event that any pravision of clause of this Securtty Instrument or the Note
conflicts with applicable law, such conflict shalt not atfect other provisions of this Security Instrumant or the Nole which can
be given affect without the conflicting provisicn. To this end the prowvisions of this Security Instrument and the Nete ara
declared to be savarable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securty Instrument

17. Transter of the Property or a Beneficial Interest in Borrowsr. I all or any part of the Property or any nlerest in
t 1s sold or transferred {or it a bensficial interest in Borrower is sold or transterred and Borrower 15 not a natural parsan|
withaut Lender's priar written censent, Lender may, at its option, require immadiate paymeni in full of all sums secured by
this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise 1s prohibited by tederal law as !
the date of this Security Instrumant.

It Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a penad of
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by
tris Sacurity Insirument. B Borrower fails to pay these sums grior 10 the expiration of this penod, Lendser may invone any
semadies parmmted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 10 Reinstate. I Borrower mests certan conditions, Borrower shall have the nght 1o mave ar
forcemant of this Security Instrument discontinued at any time prior to the aarlier of: {a) 5 days {or such other perod as ap.
phcable law may specily for reinstatemaent) before sale ot the Property pursuant to any power ol sala containad i this
Securty Instrumaent; or {b) entry of a judgment enforcing this Security instrumant. Those conditions are that Borrower 14
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurted: (b) cures any detautt of any aother covenants or agreements, {c) pays all expenses incurred 1in anforeing thes
Sacurity Instrument, including, but not limited 10, reasonable altorneys’ fees; and {d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's g his in the Property and Borrower's obligi
ton to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrowar this
Security Instrumant and the obligations securad hereby shall remain fully eftective as  na acceleration had occufrad
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicar. The Note or a partial interes! in the Nole (1ogether with this Secunty
Instrument} may be sold ane ar more times without prior notice 1o Borrower. A sale may resull in a change in the antity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Securty Instrumant  Thare also
may be one or more changaes of the Loan Servicer unrelated to a sale of the Nota. H there 1s a change of the Loan Servicar
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable law  The nchice
il state the name and address of the new Loan Servicer and the address to which payments should be made The notca
will also cantain any other information required by appicabte law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storaga, ot telaase
of any Hazardous Substances on or in the Property. Borrower shall nct do. nor allow anyonae sise to do. anything aftecting
the Property that is in violation of any Environmaental Ltaw. The preceding two santences shall not apply to the pretenca
usa, or storage on the Property ot small quantities of Hazardous Substances that are genarally recognized o Se ap
propnate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt or other action by any
governmental or regulatory agency or private party involving the Propery and any Mazardous Substance or Envirgnmaent:y
Law of which Borrower has actual knowledge. K Borrawer learns, or is notifisd by any govarnmentat or regulatory authorty
that any removal or other remediation of any Hazardous Substance affecting the Properly s necassary. Borrower shal
promptly take all necessary remedial actions in accardance with Environmental Law.
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As used In this paragraph 20, ‘Hazardous Subsisnces” are those substances defined as toxic or hazardous sutystan
ces by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxit pstroleun prod
toxic pesticides and herbicides, volatlie sohemnts, maierials containing asbestos or formaidehyde and radioactive matetials.
As used in this paragraph 20, 'Environmental Law”" means isderal iaws and lsws of the juriadiction where the Proparty ls

located that relate to heahh, satety or environmental protaection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Boirower prior 1o acceleration following Borrowet's breach of
any covenant or agreement in this Securlty Instrument (buit not prior 1o acceleration under paragraph 17 uniess spplicable
law provides otherwiss). The notice shall spaclly: (8) the default; (b) the action reguired to curs the defaul; (c) a dats, not
laas than 30 days from the dats the notice s given to Borrawer, by which the default must bs cured; and (d} that faiurs 1o
cure the default on or befors the date specified In the notice may resuft In acceleration of the sums sacured by this Securiy
instrument and ssis of the Property. The notios shall further inform Borrower of the right to reinstate after accaleration and
the right to bring a court action to assert the non- #xistence of a defaul or any other defense of Borrower to acceleration
and sale. If the defaut is not cured on or bafore the date specifisd in the notice, Lander at s option may require immed sle
payment In full of akk sums secured by this Securlty instrument without further demand and may knvoke the power of sale
and any other remediss permitted by applicable law. Lencdar shall be entitied to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, Including, but not jimiied 1o, reasonable attomeys’ lees and costs of tile
svidence.

H Lender invokes the power of sale, Lander shall gve a copy of a notice to Borrower In the manner provided i
paragraph 14. Lender shall pubilsh the notice of sale once a weak for three consscutive weeks in 2 newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
pubilc suction at the front door of the County Courthouse of this County. Lsnder shali deliver to the purchaser Lander s
deed conveying the Property. Lander or s designes may purchass the Propsrty at any sale. Borrower covenants and
agress that the procesds of the sale shall be appled In the following order: (a) to all expansaes of the sale, including, but not
lknited to , reasonable attorneys' fees; (b) to all sums secured by this Sacurlty instrument; and (c) any excess to the person
or persons legally entitied to .

27. Relsases. Upon payment of all sums securad by this Security Instrument, Lander shall release this Sacunly
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and raling wishas all rights o' cur
tesy and dower in the Property.

24. Riders 1o this Securlly Instrument.  f one or mora riders are exscuted by Borrower and recorded togathar wilh
this Securily Instrument, the covenants and agresments ot each such nder shall be :ncorporated into and shall amend and
supplement the covenants ang agreements of this Secunty Instrument as # the ndar{s} were a pan of this Securdy
Instrument. [Check applicable boxies)]

Adjustable Rate Rider Condamimum Rider 1-4 Family Rder
Graduated Payment Rider E Plannaed Unit Development Rider Biweekly Fayment Ridar
Balloon Rider Rate Impravemant Rider Secand Home Hider

i Mheris) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and cavenants conlained in this Sacurity nstrument
and in any rider(s) executed by Borrower and recorded with il
Witnesses,

dul S - m .t Seal;
SN TOONE .Barrowar
Social Security Numbar__

_ i Seal)
-Bﬂrrcwaf

Sogial Security Number
' Seal|
Borrower

Sociat Security Numbaer
....... | @l
-Borrowet

Social Security Number

Form 3001 /90 (page 5of 5 pages)

{Space Below This Line For Acknowledgment)

marm-cr T

e g b



gF-22-89  68:53 FAM

o

e I aud

r— B ——— - - 3

4 " —

Lna}l NO. 4869432

PLANNED UNIT DEVELOPMENT RIDER |
THIS PLANNED UNIT DEVELOPMENT RIDER 18 made thi$2ND day of JANUARY, (999 |

=

and is incorporated nlo and shall be deemed to amend and sypplement the Mongage, Deed of Trust or §pourity |
Dead (the "Secunty instrument™) of the same date, iven by the undersigned (the rBorrower®) 10 secure Borrower's
NDIE t.n - SQUTHT__HUST EERTGAGE ﬂﬂﬂPﬂMTl _" ______ . - “hE "Lﬂnder"}

of the same date and covanng the Praperty described in thf; Sécur'rw t};;strument and located at:
183 STONEBRIDGE CIRCLE, PELHAM, ALABAMA 35124-

[Prope—ty Addreas]
The Property includes, bul is not limiteq to,.a parcel of land improved with a dwelling, together with other such

parcels and cenan comrnon areas and faciities, as described in__Dec laration of FProt ective Covenants
n

_—— —— el = " - - - el

—t— = " — T - il
e aar me = e — e — A " "= - -

o il . - e mil

—-_——— e e - o wrowr - r——

(the "Detclaration”). The Properly is 3 part of a planned unit development known.as.. Stopehaven__ —

T T - Name ol Barned Ur 1 Jexcloament] e A - -
(the "FPUDT). The Property also ncludes Barrower's inlerast N the homeowners association of cguivatent enlity
owning or managing the common areas and facilities ot the PUD (the “Owners Association”) and the uses, benchts

and proceeds of Borrgwer's interest.

PUD COVENANTS. In addilion to the covenanis and agreements made in the Secuily nstrument
Borrower and Landear further covenant and agree as [ollows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituen

Documents. The "Constituent Documents” are the: (i) Declaration; () articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (i} any by—laws or other rules or requlations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursvant
ta the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsuranc
carrier. a "master” or "blankel® pohcy insuring the Property which is satisfactory 16 Londer and which provides -
surance coverage n the amounts, for the periods, and against the hazards Lender requires, nchuding hee and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o L.ender af tha yeafly
premium instaliments lor hazard insurance on the Propeny, and
() Borrower’s obligation under Uniform Covenant 2 10 mantain nazard Insurance coverage on the
Propertty Is deemed satished 10 the extent that the required Coverage is provided by the Owners Associalion policy.
Rorrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage provida by
the master or blanket policy.
in the avent of a distribution ol hazard insurance proceeds in lieu of restoration or repair foliowing 4 10ss Lo
the Property, of to COMMON areas and facilities of the PUD, any proceeds payable 10 Borrower are hercby assiQ-
ned and shall he pad 10 Lender. Lender shall apply the praceeds 1o the sums secured by the Secunty Insthwment,
with any excess paid 10 Borrower.

C. Public Lisbility Insurance. Horrower shall 1ake such actions as may be reasonable 1o msure thit
Owners Association mainiams a public hability insurance policy acceptable in torm, amount, and exlent of
coverage to Lender.

0. Condemnation. The proceeds of any award or clarm for damages, direct or consequental, nayabic o
Barrower in connection with any candemnation or other taking of all or any pan of the Properly or the cornmon
areas and facilities of the PUD, or for any conveyance in tieu of condempanon, are hereby assned ana shak b
paid 1o Lender. Such proceeds shall be apphed by Lender 10 the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Consentl. Borrawer shall not, except after notice 10 Lender and with { endor's prion v
ten conscnt, eithor partition or subdivide the Property or consen! 10

(i} the abandonment Of termination of the PUD, except tor abandonment Of termination requred Dy law
1\ the case of substantial destryclion by fire of other casualty or in the case of a taking by condemnalion Of
aminemM gomain,

(1) any amendment to any provision of the "Constituent Documents”  the provision 1s o the express
henelit of Lender,

(i) terminanon of professional management and assumption of self-management of the Owners
Association, or

{iv} any action which wouid have the effect of rendering the pubhc habtily insurance coverage man -
tained by the Owners Association unacceptable to Lender.

F. Aemedies. It Borrowar does not pay PUD dues and assessments when due, then Lender may pay thorm
Any amounts disbursed by Lender under this paragraph F shall become addtional det of Borrower secured by
the Security Instrument, Unless Borrower and Lender agree 1o other (erms ol payment, these amounts shall bear
interest Irorn the date of disbursement al the Nole rate and shall be payable, with interest, upon notice fram Lender
o Borrower requesting payment
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained sn this PUD Fuder

~)
- . {Seal) . I e [Seal)
HATTHEW TDGHH -Barrgwer ' a3 PO e
R - L. (Seal) ___. _ . e Seal)
Borrows: e oy
e . .. (Seal . - _ e (Seal
= Porfowr! Anfrowre?
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STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for said County, in said
State, hersby certify that Matthew Toone, an Unmarried Person, whose name is
signed to the foregoing conveyancs, and who is known to me, acknowledged before
me on this day, that, being informed of rhe contents of the conveyance he
sxecuted the same voluntarily on the day the same bears data.

Given under my hand and official ssal this 22nd day of January, 1399.

G:;a o~

NOTARY PUBLIC

My Commission Expiras: August 27, 2000

Inst & 1999-03697

gi/27/1993-03697
y2:45 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
067 CRH 175.60
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