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MORTGAGE
THIS MORTGAGE ("Securlty Instrument”) is given on JANUARY 22, 1999
Thﬂ' grﬂntﬂrl-s e Wl - L TIANLS YL - e .- i

-which is organized and axisting
. and whose address 15
{"Lender’)

rran; owes Lender the principal sum of Nipety Seven Thousend Six Hundred Filty and 00/100 _—
Dollars (U.S. § __ §7.650.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note™, which providas for monthly payments, with the full debt, if not pau easliar, due and payable
on FEBRUARY 1, €088 . This Securily Instrument secures to Lender: (a) the repayment of the
dabt evidenced by the Note, with intarest, and all renewals, extensions and modifications of the Note; (b) the paymant of ail
other sums. with interest, advanced under paragraph 7 10 protect the security of this Secursity Instrument; and (¢} the per-
iarmance of Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose.
Borrowst does hereby martgagae, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

foliowing described property located in _SHELBY Courty, Alabama:

Lot 88, according to the Survey of The Cottages at Stonehaven, Second Addition, Phase

One, as recorded in Map Book 23, page 87, 1in the Probate Office of Shelby County,
Alabama.

The proceeds of this loan have been applied to the purchase price of the
property conveyed to mortgagor{(s) simultaneously herewith.

which has the address of _184 STONEBRIDGE CIRCLE
[Stree(]

Alabama _35124- {*Proparty Addrass”);
[&p Code]

[City]

TO HAVE AND TO HOLD this property unto Lender and Lendar's successors and assigns, foraver, together with
all tha improvemens now of hereafter erected on the property, and al! eagsements, appurtenances, and fixtures now ot
hereaiter a part of the property. All replacemants and additians shall also be covered by this Security Instrumant. Aif of the
foragoing is referred to in this Security nstrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the nght 1o
morigage, grant and convey tha Property and that the Property is unencumbered, excep! for ancumbrances of record
Borrower warrants and will defend generally the title to the Properly against ali claims and demands, subject tc any en-

cumbrances of record.
THIS SEGURITY INSTRUMENT combines unitorm covenants for national use and non-unifarm covenants with limnted

variations by jurisdiction to constitute a uniform securty instrument cavering real property.
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UNIFORM COVENANTS. Borrowst and Lander covenant and agree as loliows: o

1. Payment of Principsl and interest; Prepayment and Late Charges. Borrower shall promptly pay whan due tKe
principal of and interast on the debt avidanced by tha Note and any prepayment and late charges due under ihe Nole.

2. Funcis for Taxss and Insurance.  Subject to applicable law or 1o a writton waiver by Lender, Borrower shall pay
to Lendar on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a fien on the Property: (b) yearly laasehotd
payments or ground rents on the Property, if any; {c) yearly hazard or propearty insurance premiums, {d) yearly flood in-
surance premiums, if any; (e) yearly mornigagae insurance premiums, if any: and (f) any sums payable by Barrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the paymaent of monigage insurance premiums. These dems are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to axceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the fedaral Heal Estate
Settiemant Procedures Act of 1974 as amendad trom tme to time. 12 U.S.C  Saction 2601 et seq. ("RESPAT. unless
anothar law that applies to the Funds sats a lesser amount. I so. Lander may, at any time, collect and hold Funds In an
amount aot to excead 1he lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow hems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by & faderal agency, instrumentaity, or antity
(ncluding Lender, if Lender is such an inatitution) or in any Federal Home Loan Bank. Lander shall apply the Funds 1o pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow fems, unlass Lender pays Barrower interest on the Funds and apphcabie law permils
Lender to make such a charge. Howaver, Lander may require Borrower to pay a one-time charge for an independant real
estate tax raporting service used by Lendar in connaction with this loan, uniess applicable iaw provides otherwise. Unlass
an agreament is made or applicable iaw requires interest 1o be paid. Lender shall not be required to pay Borrower any in-
terast or earnings on the Funds, Borrower and Lender may agree in writing, howaevaer, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debdts 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

K the Funds held by Lender exceed the amounts permitted to be haid by applicable taw, Lender shall account fo
Borrowar for the excess Funds in accordance with the requiraments of applicable law. [f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hems when dua, Lendar may so notity Borrower in writing. and, In
such case Borrower shall pay to Lender the amount necessary t¢ make up the daficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sala discretion.

Upon payment in full of all sums secured by this Securtty Instrument, Lander shall promptly refund to Borrower any
Funds hald by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition of
sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a cradn agains! the sums
secured by this Securfty instrumaent.

3. Application of Payments.  Unless appiicable law providaes otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amourts payabie
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any |ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges. fines and impositions attributable to the
Property which may attain priority over this Security Instrumant, and leasehold payments or ground rents, t any. Borrowsr
shall pay these obligations in the mannar provided n paragraph 2, or if not paid in that manner, Borrowet shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pau
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender recepls
evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Sscutity Instirument unless Boarrowsr {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contesls
in good faith the tien by, or defends against enforcement of the lien in. legal proceedings which in the Lendsar s opinion
operate to prevent the enforcement of the hen: or (c) secures from the holder of the lien an agreemant satistactory to Lendar
subardinating the lien to this Security Instrument. K Lender determines that any part of tha Property i1s subjact ta a hen
which may attain priority over this Security Instrument. Lender may give Borrower a notice identitying the lien. Borrower
shall sausty tha lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall kesp the Improvemaents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extanded coverage” and any other hazards, includ-
ing floods or tiooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Lendar requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender's approval which shalt not be unreasonably withheld. ¥ Borrower tails to maintain coverage descnbed above,
Lendar may, at Lender’'s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragrapn 7

Al insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. In tha event of loss. Borrower shall give prompt notice 10 the insurance car
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied 10 resioration or repar
of the Property damaged, if the restoration or repair is economically teasible and Lender's security is no! lessened I the
restoration or repair is nol economically feasible or Lender's security wauld pbe lassened, the insurance proceeds shakl be
applied to the sums secured by this Securty Instrument, whethar or not then due, with any excess paid to Borrower M
Borrower abandons the Propenty, or does not answer within 30 days a notice from lLender that the insurance carner has of-
{arad to settle a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds lo repair or rastore
the Property or 10 pay sums secured by this Security instrument, whather or not then due. The 30-day period wil begin
whan the notice is given.
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Unless Lender and Borrowsr otharwise agree in writing, any application ot proceads to principal shali not edeng of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunts of the paymnnts?
¥ under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resutting
from damage to the Property prior te the acquisition shail pass 10 Lender to the extent of the sums secured by this Securdy
Instrument immaediately prior to the acquisition.

6. Cocupancy, Pressrvation, Maintsnance and Protection of the Property; Barower's Loan Application; Leasehokis.
Borrower shall occupy. establish, and use the Pioperty as Borrower's principal rasidence within sidy days after the execu-
tian of this Security instrument and shall continue to occupy the Praperty as Barrowar's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agreas in writing. which consent shall not be unreascnably
wilhhald, or unless axtenuating circumstances exist which are beyond Borrower's control. Borrower shall not daestroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Barrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that n Lander's good fath judgmant could
resull in forfeture of the Property or otherwise materially impair the lien craated by this Sacurity Instrument or Lendar's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action o!
proceeding 10 be dismigsed with a ruling that, in Lender’s good farth determination. preciudes fortetture of the Borrower's in.
terest in the Propenty or other material impairment of the jien created by this Security Instrument or Lender's security
nterest Barrower shaill aiso be in default # Borrower, during the loan application procass, gave materally talse ot inac:
curate informatian or stataments to Lender (or failed to provide Lender with any material informatian) in connection with the
loan evidenced by the Note, including, but nat limited to, representations cancerning Barrower's occupancy of the Property
as a principal residence. K this Security instrument is on a isasehold Borrower shall comply with all the provisions ¢ the
isase. I Borrower acquires fee title to the Property, the leasehold and the fea title shall not marge unless Lender agrees 10
the mergar in writing.

7. Protection of Lander's Rights in the Property. i Borrower fails to perform the covenants and agreemants con.
tained in this Security Instrument, or thera is a legal proceeding that may significantly atfect Lender's nghts in tha Property
{such as a proceeding in bankruptey, probate, for condamnalion or forfeiture or to enforce laws or regulations), then Lendar
may do and pay for whatever is necessary to pratect the value of the Praperty and Lender's rights in the Proparty. Lender s
actions may include paying any sums secured by a lien which has priority over this Securty Instrument, appearing in cour.
paying reasonable attorneys’ tees and entering on the Praperty to make repairs. Although Lender may take action undef
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender undar this paragraph 7 shaill became additional dabt of Barrower secured by this
Sacurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable. with intarest, upen notice from Lender to Borrower requast-
ing payment,

8. Mortgags insurancs. ¥ Lender required mortgage insurance as a cendition of making the loan secured by This
Saecurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effact. K, for any
raason, the morgage insurance coverage requirsd by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage aubstantially equivaient to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. K substantialty equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lendar each month a sum equal to one-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance covarage lapsed or ceased to be in effect. Lender will accept, use and retain thase payments as a l05s 1@58Ive N
lieu of martgage insurance. Loss reserve payments may no longer be raequired, at the cption of Lender, it mortgage in-
surance coverage (in the amount and tor the pariod that Lender requires} provided by an insurer approved by Lender agan
hecomas available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance In effect, ar
to provide a loss reserve, until tha requiremant tor mortgage mnsurance ends in accordance with any written agreement be-
twean Borrowar and Lendsr or applicable law.

g, Inspection.  Lender or its agent may make reasonable entries upon and inspectians of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damagaes, direct or consequential, iIn connecltion with
any condemnatian or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assig-
nad and shall ba paid to Lendar.

In the svent of a total taking of the Property, the proceeds shall be applied tc the sums secured by this Secury
mnstrument, whether or not then due, with any excess paid to Borrower. In the svent of a partial taling of the Property in
which the fair markat vaiue of the Property immediately befora the taking is equal to or greater than the amount of the sums
sacured by this Security Instrumant immediately betore the taking. uniess Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount ot the sums secured immaediately before the taking, divided by (b) the far market value of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately betore the taking Is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, tha proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then dus.

I the Property is abandoned by Borrower, or i, after natice by Lender ta Borrower that the condemnor offars 1o make
an award or seftle a claim for damages, Borrower fails to raspond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the proceeds, at its opticn, aither ta restoration or repair of the Property ot to the
sums secured by this Securily Instrument, whether ar not then cue.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymaenis
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11. Borrower Not Released; Forbearance By Lender Nota Waher.  Extension of the time for paymeg] ﬁr
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerast
of Borrower shall not operate to relsane the liebilty of the original Borrower or Borrower's successors in imerest. Lendos
shall not be required to commence proceadings against any successor in interest or refuse to extend lime for payment or
otherwise modfy amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right ar remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Succaseors and Aseigns Bound; Joirt and Several Lisbity; Co-signers. Tha covenanis and agfeements of
this Securty instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the

provisions of paragraph 17. Borrower's covenantis and agreements shall be joint and several. Any Borrowar who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant
and convey that Borrowar's interest in the Property under the terms of this Security Instrumant; (b) is not personally
obligated to pay the sums socured by this Security instrument; and {C} agreas that Lender and any other Borrower may
agree 1o extend, modity, forbear or make any accommodations with regard to the terms of this Security instrumaent or the
Note without that Borrower's consant.

13. Loan Charges. # the Joan secured by this Security Instrument is subject to a law which sels maxmum loan
charges, and that law is finally interpreted so that the interast or other loan chargas collected or to be collected 1n connec:
tion with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permittad limit; and (b} any sums already collectad from Borrower which exceedad parmitiad hmsds
will be refunded to Berrower. Lender may choose to maka this refund by reducing tha principal owed undaer the Note or by
making a ditect payment to Borrower. ¥ a refund reduces principal. the reduction wili be treated as a partial prepayment
without any prepayment charge under tha Nota.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivaring 1 or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail ba direcied to the
Property Address ar any other address Borrower designaies by notice to Lender. Any notica to Lender shali be given by
first elase mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Govemning Law: Seversbility.  This Security Instrument shali be governed by tederal law and the law of the
jurisdiction in which the Property ie located. In the avent that any provision or clause of this Security Instrumant or the Note
conflicts with applicable taw, such conflict shall not atfect other provisions of this Security Instrumaent or the Note which can
be given eftect without the conflicting provisian. To this end the provisions of this Security Instrument and the Note are
declared o be severabie.

18, Borrower's Copy. Borrower shall be given one confarmed capy of the Note and of this Sacurity instrument.

17. Transier of the Property or a Beneficlal imterest In Borrower. I all or any part of the Property or any interast in
t s sokd or transferred (or i a beneficial interest in Borrower is sold or transterred and Borrower is not a natural parson)
withaut Lendar's prior written consent, Lender may, at its option, require immediate payment in {ull ot all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender it axercise is prohibited Dy fadaral law as of
the date ot this Security Instrumaent.

i Lender exercises this option, Lender shall give Borrower natice of accaleration. The notice shall provide a period of
not lass than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums sacured by
this Securily Instrument. K Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right io Reinetate. | Borrower meets certain conditions. Borrower shall have the right to have en.
farcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other perod as ap-
olicable law may specify far reinstatement) befcre sale of the Propearty pursuant to any power of sale contained 1n this
Security Instrumaent; ar (b} entry of a judgmant enforcing this Security Instrument. Those conditions are that Barrower: {a}
pays Lender all sums which then would be dus under this Sscurity Instrument and the MNote as f no acceleration had
occurred: {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred n enforcing this
Securily Instrument, including, but not limited 1o, reasonable attorneys' {ees; and {d) takes such action as Lender may
reasonably require 1o assura that the lien of this Security Instrument, Lender's rights in the Property and Barrower's ablga:
tion to pay the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatemnaent by Barrowar. this
Security Instrument and the obligations secured hereby shail remain fully effective as f no accaleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Nots; Change of Loan Servicer. The Note or a partial interast in the Note {together with this Securdy
Instrument) may be sckd one or mare times without prior notice to Borrower. A sale may result in a change in the antity
(known as the "Loan Servicer™ that collects manthly paymants due under the Note and this Security Iinstrument. There also
may be one or more changes of the Loan Servicer unrelated ta a sale of the Note. f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nctice
will state the name and addreas of the new Loan Servicer and the address to which paymants should be made The nohce
will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrowar shall not cause or parmit the presence, use, dispgsal, storage. or releasse
of any Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anycne else to do, anything attecting
the Property that is in violation of any Environmental Law. The preceding two sentances shall not apply 1o the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Barrowar shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ar private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. f Borrower learns, or is notified by any governmental ot regulatory authority,
that any removat or other remediation ol any Hazardous Substance affecting the Property is necessary. Borrower shail
nromptly take all necessary remadial actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Substances” are those substances defined aa toxic or hazardous suljgiary
cas by Environmental Law and the foliowing substances: gasoline, kerosens, other flammabie or toxic petrolsum products,
toxic pasticides and herbickiss, volstiis sohents, materials containing asbestos or jformakiehyde and radioactive materiabs.
As ussd In thia paragraph 20, 'Environmertal Law” means federsl lsws and laws of the juriadiction where the Propeity e

located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Accslerstion: Remadies. Lender shall give natice to Borrower prior 1o accsleration followsig Borrowsr's breach of
any covenant or agreement In this Security Instrument (but not priot to acceleration under pamsgraph 17 uniess applicable
lsw provides otherwise). The notice shall speclly: (a) the default; (b) the action required to cure the default; {c) a date, not
lass than 30 days %om the dats the notice Is given to Bomower, by which the delault must be cured; and (d) that faliure 1o
cure the default on or befors the date spacified In the notice may result in acceisration of the suma ascured by this Security
Instrument and sale of the Property. The notice shall hather Inform Borrower of the right to reinstate after accelsrsiion and
the right to bring a court action to assert the non- existence of a defauk or any other defenss of Borrowst 1o accelration
and sale. Y the default ls not cured on or belore the date specifisd In the notice, Lander at ks option may require immediate
payment in full of all sums secured by this Securlty Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicabls law. Lender shall be entitied 1o collect al sxpanses ncured in pursuing
the ramedies provided in this paragraph 21, inciuding, but not imited to, reasonable attorneys’ fees and cosis of itk
evidenca.

If Lancier nvokas tha powsr of saie, Lender shall give a copy of a hotice to Bofrowsr In the manner provided In
paragraph 14. Lendar shall publish the notice of sals oncs a wesk jor thres conseciitive wasis In a newepaper published In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Cowthouse of this County. Lsnder shal deiver to tha purchassr Lander's
desd conveying the Property. Lander or Rs designee may purchase the Property at any sais. Borrower covenants and
agrees that the procesds of the sales shall bs appiied In the following order: (a} to all sxpanses of the sale, iInciuding, but nol
limiad to , ressonabis atiorneys’ iees; {b) to all suma secured by this Security instrument; and (c) any sxcess to the person
or persons legally sntitled to &,

22. Relsase. Upon payment of all sums secured by this Securfty Instrument. Lender shall release this Securnty
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Wahvers. Borrower waives all rights of homastead exemption in the Property and relinquishes ali nghts ot cur-
1esy and dower in the Property.

~ 24. Ridaers to this Securlty Instrument. ¥ one or more riders are executed by Berrawer and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemant the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Securty
Instrument. [Check applicable box(es)]

Adjustable Rata Rider Condaminiurn Rider 1-4 Family Rider
Graduated Payment Rider X | Planned Unit Development Rider Biwaeakly Paymant Ridar
Batloon Rider Rate Improvemeant Rider Second Home Rider
Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Security Instrument

and in any rider{s) executed by Borrower and recarded with it.
Witnesses:

[Seal
‘Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Sacial Security Number

{Saal)
-Barrower

Social Security Number
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PLANNED UNIT DEVELOPMENT RIDER .' ;
THIS PLANNED UN!IT DEVELOPMENT RIDER is made thi32NRD ___gay of JANUARY,!1999

and is incorporated ino and shall be deemed 0 amend and supptement the Mortgage, Deed of Trust b:'Sealfilst
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower™) 10 secure Borrower’s
Note 10 _ SOUTHTRUST MORTGAGE CORPORATION - ___{the "Lender™)

of the same date and covering the Property described in the Security Instrument and iocated at.
184 STONEBRIDGE CIRCLE, PELHAM, ALARBAMA 35124-

(Properly Aodrezs]

- —_— -

The Property includes, but is not limited to, a parcel of tand improved with a dwelling, together with other such
parcals and certain common areas and facihties, as describedun_ . Declaration of Protective Covenants
for The Cottages at Stonehaven L

—

{the "Declaralion™). The Property is a pan at a planned unit development known 3s. . Stonehaven

[ ——

- — N
(MHama of Manncd Uril Developmient)

{the *PUD"). The Property aiso includes Borrower's interest in the homeowners associaton or equivalent entity
owning or managing the comman areas and facilities of the PUD {the "Owners Association™} and the uses. benefits
and proceecds of Borrower's interest,

PUD COVENANTS, In addition 10 the covenants and agreements made n the Securly Instrument
Barrower and Lender turther covenant and agree as follows:
A. PUD Obligstions. Borrower shall perform all of Borrower's Quligations under the PUD's Constituen

Documents. The “Constituent Documents™ are the' (i) Declaration; (i) articles of incorporation, frust instrurnent or
any equivalent document which ¢reates the Owners Association; and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shali promptly pay, when due, all dues and assessmems inposed pursauant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Agsociation mantains, with a generally accepted insuranc
carrier. a "master” or "blanket” palicy insuring the Property which is satisfactory to Lender and which provigdes 1n-
surance coverage in the amounts, for the periods, angd against the nazards Lender requires, mcluding fire and
hazards included within the term "extended coverage,” then

() Lender waives the provision in Unitorm Covenant 2 for the maonthiy payment to Lender ol the yearly
prermium installments for hazard insurance on the Propeny; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Praperty 1s deemed satisfied 10 the extent that the required coverage is prowded by the Owners Associalipn policy.

Borrower shalt give Lender prompt nohce of any lapse in required hazard insurance caverage provided by
the master or blanket pohcy.

I the event of a distribution of hazarg insurance proceeds in lieu of restoration or repair following a 08s {0
the Property, or 1o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunfy Instrument.
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1O mswe that
Owners Association rmaintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D. Condemnation. The proceeds of any award or ciaim tor damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking ol all or any part of the Property or the common
areas and facililies of the PUD, or far any convayance in lieu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securnty tnstrument as
provided in Uniform Covenant 9.

E. Lender's Pripr Consent. Borrower shall not, except after notice to Lender and wilh Lend®'s prior w
ten consent, either partimon or subdivide the Property or consent 10

(i) the abandonment or termination of the PUD, except tor abangonment of terrmnaton required Dy law
in the case of substantial destruction by fire gr other casualty or in the case of a taking by condemnanon or
emineant doman;

(i} any amendment to any provision of the *Constituent Documents”™ if the prowision s for the express
benelit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
ASSOCIANon; or

(iv) any action which would have the effect of rendering the public hability nsurance coverage main-
tained by the Owners Associahon unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any armounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Dy
the Security instrurment. Unless Borrower and Lender agree to other terms of payrment, these amounts shall bear
nterest from the date ot disbursement at the Note rate and shail be payable, with interest, upon notice from Lendes
10 Borrower requesting payment,

gY SIGNING BELQWY, rower accepls and agrees o the terms and provisions contained in this PUD Rider.
‘ {Seal) (Seal)

MICHAEL T. HCHARD =B 0o walr AHGE- - Ehakr g
(Seal) _ {Seal)

- Horrower ~Horepwry

seay ____ 0O _ (Seal)

- Botrawar -Hhorro wer
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STATE OF ALABAMA

JEFFERSON COUNTY

I, the undearsigned, R-thnry Public in and for said County, in said
state, hereby certify that Michael T.Richard and Angela E. Richard, Husband and

Wife, whose names are signed to the foregoing conveyance, and who are known to
me, acknowledged before me on this day, that, being informed of the contents of

the convevance they sxecuted the same voluntarily on the day the same bears date,

Given under my hand and cfficial saal this ffnd day—::”y'y, 1899,

NOTARY PUBLIC
My Commission Expires: August 27, 2000

Ty AL

Inst # 1999-03654



